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MORTGAGE

................................................................................................. ("Borrower”).

Th1s Sceurity In::trumcm is given to Wells Fargo Fmdnclal lllinois, Ine., which is organized and existing under the laws of
lowa, and whose addressis 1115 NORTH SALEM LRIVE

SCHAUMBURG L 60194 {"Lender”).

Borrower owes Lender the principal sum of ONE HUNIRED EIGHTY-ONE THOUSAND NINE HUNDRED FIFTY-THREE DOLLARS

AND THIRTY-FIVE CENTS . . .. .. .. Dollars (US. 4,181 95_3_ 35 ). This debt is evidenced by Borrower’s note
dated the same dale as this Security Instrument ("Note"), wiiicn provides for monthly payments, with the full debt, if not paid
carlier, due and payableon 02/16/35 ...~~~ . . This Sccurity Instrument secures to Lender:
(a) the repayment of the debt evidenced by the Note, wtth interest, and all renewals, cxtensions and modifications of the
Note; (b) the payment of all other sums, with interest, advanced unsler paragraph 7 to protect the security of this Security
Instrument; and (c) the performance of Borrower’s covenants and agréements under this Security Instrument and the Note.
For this purpose, Borrower docs hereby mortgage, grant and convey to Lender the following described property located in

................... COOK . . ... ... ... . .  Counly, llinois:

THE DESCRIPTION OF THE PROPERTY IS ON A SEPARATE FORM ATTACHED TO THIS
MORTGAGE/DEED OF TRUST, WHICH DESCRIPTICN IS PART DF THIS MORTGAGE/

| Dl 24320015

which has the addressof . . 197 BED CEDAR DRIVE . . .. s oo ....... STREAMWOOD ,
| Streel| [City]
Minois ... .. go107 .. {("Property Address™);
[Zip Cade]

TOGETHER WITH all the improvements now or hereafter erected on (he property, and all casements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall alse be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is Jawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.
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THIS SECURITY INSTRUMENT combines unilorm covenants Tor national use and non-unilors coveninis wiih bmed
variations by jurisdiction fo constivte o uniform seeurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay whete diic e
principal of and intereston the debtevidenced by the Note and any prepaymentand tute charges doe under the Nate,

2. Funds for Taxes and Insurance. I requested by Lender i writing, and subject Lo applicable Eiw, Hus;cmn S
pay to Lender on the day monthly payments are due nnder the Note, urtil the Note is paid in Jall, w sum “Funds”
vearky taxes and assessments which may attain priority over this Scearity Instrament as a Hen on the Property: 'ii?
feaschold payments or }J‘()Lll]d rents on the Property, it any; (¢) yearly hazard or propertly insuratee premiums: {dy veart
flood insurance premiums, il any; (v) yuulv Morgage insurance premiums, iC any: and (1) any sums payable by Borrowur e
Lender, in secordance with the provisions of paragraph 8, in ficu of the payment of inortgage instiranae preaniins:
items are called “Escrow ltems.” Lender may, at any time, collectand hold Funds in ate amonnt not to execed the maxini
amount a lender fur a-ederally related mortgage loan may require tor Borrower™s escrow account ander the federal Rea
Estate Settlement Procadures Act of 1974 as amended rom tine (o Gme, 12 USO8 20010 ersey, (CRESPA™ uniess anotlic:
law ihat applics (o the Flods acts a lesser amount. 1 so, Lender may, atany time, colleetand Tiokd Punds i an snoaninei s
exceed the lesser amount, Xensaer may estimate the amount of Funds due on the hasis ol current dita aned soasonubie estiputes
ol expenditures of future Escréw e or otherwise in accordance with applicable Lo,

The Funds shall be held in 2o dnstitution whose deposits are insured by a Tederal ageney. instramentabity . of chti
(including Lender, il Lender is such aninstitution) or in any Federal Home Loan Bank. Lender shall apply the Puncs o g
the Escrow ILC]IIb. Lender may not chapge Borrower for holding und applying the Punds, annually anadyzing the cseroy
account, or verilying the Escrow ltems, apless Lender pays Borrower interest on the Punds and applicable faw periats
Lender to make such a charge. However, Lender inay tequire Borrower to pay @ one-time charge for an independent v i
estate tax reporling service used by Lender in conneation with this Joan. unless applicable faw provides ctherwise. Unloss o
agreement is made or applicable law requires interésigpbe paid, Lender shall notbe required to pay Barrower any stiterest or
czurmn;_,s on the Funds. Borrower and Lender may agrecipavriting, however, that interest shatl be paid on the Funds. Lendu
shall give o Borrower, without charge, an annual accounling ol the Funds, showing credits and debits to ihe Funds and i]n
purpose for which cach debit to the Funds was made. The Prndstare pledged as additional seeurity Tor alb sume securad
this Sceurity Instrument.

I the Funds held by Lender exceed the amounts permitied 20 be beld by applicable faw. Lender shalt aceonnt o
Borrower lor the cxcess Funds in accordance with the reguirements St xr)pl]uihh [we. 1 the wimount of the Fands heid I
Lender at any time is not sufficient to pay the Eserow Tems when duedader may so notify Borrawer i writting, and, 1
such case Borrower shall pay o Lender the amount necessary 1o make unathe deficiency. Borrower shali make ap the
deficiency in no more than twelve monthly payments, at Lender’s sole discretion

Upon payment in full ol all sums sccured by this Seeurity instrument, Lendershali prompiiy reluid o Borrowad sy
Funds held by Lender. I, under paragraph 21, Lender shall acquire or sell the Prepariy, Lender, prior o the acquisition o
sale of the Property, hhd" apply any Funds held by Lender at the Gme of acquisitton dr sale as a credit against the sines
seeured by this Security Instrument.

3. Application of Payments. Unloss applicable law provides otherwise. all paymeals z'vu-i' cd by Londer under
paragraphs 1 and 2 shall be applied: first, 1o any prepayment charges duc under the Nofez sectind, sosyaouis § avable i aty
under paragraph 2; third, o interest due; fourth. 1o principal due: and Last, o any laic charges due s the Niie.

4. Charges; Liens. Borrower shall pay all taxes, assessmenis, charges, Tines and imposiiansCatirhutabio o th
Property whicli may attain priority over (his Secwrity Instrument, and leasehold |m\.n1u|1\ or proundsrents, 8oy
applicable Borrower shall pay these obligations in the manner provided in paragrapl 2. or 5t i pirid it R
Borrower shall pay them on time directly to the person owed paymient. Borrower shail promptiy furaish i Lcrmrr atnotices
of amounts o be paid under this paragraph. 11 Borrower makes these payments direetly. Borrowey shadl prosptly furnish i
Lender receipts evidencing the payments.

Borrower shall promplly discharge any lien which has priority over this Seeunity istrumeni unbess Barrmraer
agrees in writing to the payment of the obligation secured by the lien ina anner acceplabic o Lender: (b contests iy pord
dllh the lict by, or defends against enforcement of the lien in. fegal proceedings which in the Lender's DiFing .xmeh b
prevent the ealoreement ol the Tien; or (¢) secures from the hobder of the Tien anagreement satisfactory o Lemider
subordinating the lien 1o this Security Imlrumcnl It Lender determines that any part ol the Propetty s sihpect T Hen which
may attain priority over this Security Instrument, Lender may give Borrower a nolce I(h‘tllll}l!l” the Hen, Borrower shail
satisty the lien or take one or more of the actions set forth above within 10 days of the giving of notice

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or heres alier erected on e
Property insured against loss by fire, hazards included within the term “extended coverage” and any ather havzards, weiudirg
floods or flooding, for which Lender requires insurance. This insurance shall be: maintained i the amonnts amd Jor e
periods that Lender requires. The insurance careier providing the insurance shall be chosen by Borrower suhject wo Lender’s
approval which shall not be unreasonably withheld, I Borrower [ails to maintain coverage deser ihed a!n)\ - Lender ey
Lender's option, obtain coverage to proteet Lender s sights in the Property in accordance with paragrapi 7
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All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policics and renewals. If Lender requires, Borrower shall promptly give to Lender all
receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss il not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not cconomically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the
Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the
notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the dre date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21-the Property is acquired by Lender, Borrower’s right o any insurance policics and proceeds resulting
from damage to the #roperty prior to the acquisition shall pass to Lender to the cxtent of the sums secured by this Sceurity
Instrument immediarchy prior o the acquisition.

6. Occupancy, VreServation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shaii eccipy, establish, and use the Property as Borrower’s principal residence within sixty days after
the execution of this Security tnsirument and shall continue to occupy the Property as Borrower’s principal residence for at
least onc year after the date-of occupancy, unless Lender otherwisc agrees in writing, which consent shall not be
unreasonably withheld, or unless exepuating circumstlances exist which are beyond Borrowet’s control. Borrower shall not
destroy, damage or impair the Property, allow the Property to deterforate, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or prdceecing, whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or Olherwise materially impair the lien created by this Security Instrument or
Lender’s security interest. Borrower may curc such a default and reinstate, as provided in paragraph 18, by causing the action
or proceeding o be dismissed with a ruling that, irtcnder’s good faith determination, precludes forfeiture of the Borrower’s
interest in the Property or other material impairment of the lien created by this Security Instrument or Lender's security
interest. Borrower shall also be in default it Borrower, during the loan application process, gave materially false or inaceurate
information or statements to Lender (or failed to provide Leader with any material information) in connection with the loan
evidenced by the Note, including, but not limited to, representstions concerning Borrower’s occupancy of the Property as a
principal residence. If this Security Instrument is on a leasehold, Borower shall comply with all the provisions of the lease.
I Borrower acquires fee title to the Property, the leaschold and the foc title shall not merge unless Lender agrees to the
merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that wiay significantly affect Lender’s rights in the
Property (such as a proceeding in bankruptey, probate, for condemmnation or forf¢itere or to enforee laws or regulations), then
Lender may do and pay for whatever is necessary (o protect the vafue of the Proper'v.and Lender’s rights in the Property.
Lender’s actions may include paying any sums sccured by a lien which has priority over this Security Instrument, appearing
in court, paying reasonable attorneys® fees and entering on the Property to make repairs. Although Lender may take action
under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debiof 2esrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shali bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender (o Botrower requesting
payment.

8. Mortgage Insurance. If' Lender required mortgage insurance as a condition of making the loan secured by this
Sccurity Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to oblain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, [tom an alternate mortgage
insurer approved by Lender. I substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ecased to be in cffect. Lender will accept, use and retain these payments as a loss reserve in lieu
of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and js obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a
loss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law.
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Y. Inspection. Lender or its agent may make reasonable entries upen and imspections of the Propessy bende s
give Borrower notice at the time of ot prior o an inspection specilying reasonable cause for the mspection.

1. Condemnation. The proceeds of any award or claim for damages, direet or consequential, in congechion wilh oy
condemnation or other taking of any part of the Property. or for conveyance in liew ol condetmation. are hereby assigned atd
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applicd o the swns seeured By this Security
Instrument, whether or not then due, with any excess paid (o Borrower. In the event ol s partial taking of the Property in which
the fair market value of the Property immediately before the taking is equal 1o or greater than the amount of the sunes seer:d
by this Sccurity Instrument immediately betore the taking, unless Borrower and Lender otherwise agroe in witting, tie suins
secured by this Security Instrument shall be reduced by the amount ol the procecds mudtiplicd hy the oilowing fraction: ()
the total amount of the sums sectred immediately belore the wking, divided by (b} the fair market value of the Propens
immediately before the taking. Any balance shall be paid 1o Borrower. [ the event ot a partial taking of ihe Property sowhich
the fair market valuZ olthe Property immediately before the taking i less than the amount of the sunis secured tapediat iy
before the taking, unless-Borrower and Lender otherwise agree in weiting or untess applicable law stherwise provides, the
proceeds shail be applied 1o the sums secured by this Seeurity Instrument whether or not the sums are then due

I the Property is abzodined by Borrower. or il alter notiee by Lender 1o Borrower that the condemnor alfers w nmke
an award or settle a claim Tor datiages, Borrower Gails to respond to Lender within 30 days alter the date the notics 1 give,
Lender is authorized (o collectand spply the proceeds, at its option, cither to restoration ot repair of the Property ar i ihe
sums seeured by this Security Instrinznt, whether or not then due.

Unless Lender and Borrower othepvise agree in writing, any application of proceeds to principad shall not exiend or
postpone the due date of the monthly payneaicreferred o in paragraphs 1 and 2 or change the amount of sach payient=,

11. Borrower Not Released; Forbearanse By Lender Not a Waiver, Extension of the time for payment o
modilication of amortization of the sums seeurdd by this Security Insteument granted by Lender 1o any szceessor in interest of
Borrower shall not operate 1o release the lability o1 the original Borrower or Borrower's suecessory i mterest, Lendey shindl
not be required o commence proceedings against any siecessor ininterest o reluse (o cxtend tipe for payment or atherw se
modily amortization of the sums sceured by this Sceurity nstrument by feason ol any demand nade by the oviginat Borower
or Borrower’s suceessors in interest. Any forbearanee by Lenderin exercising any rightor remedy shall not be o WHIVEE 0
preclude the exereise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Lianility; Co-signers. The covenants and agrecinents of Ui
Security Instrument shall bind and benelit the suceessors and assighs ol Fender and Borrower, subject 1o the provisions of
paragraph 17, Borrower's covenants and agreements shafl be joint zad several. Any Borrower who co-signs this Security
Instrument but does not exeeute the Note: () is co-signing this Security dngirument only to mortgage, grant and convey thit
Borrower’s interest in the Property under the terms of this Seeurity InstrusCnt; (his pol perst matty obligaied o pay the st
secured by this Security [nstrument; and (¢) agrees that Lender and any other Borroiver may agree e extend, modity, Torbear
or make any accommodations with regard to the terms of this Security Instrimentarine Note without that Borrower™s consent,

i3. Loan Charges. It the loan sccured Dy this Sccurity Instngoent is subject o a faw which scts magiinei b
charges, and that law is linally interpreted so that the interest or other loan charges coftesded or o he colfeeted In comieciion
with the Toan exceed the permitted limits, then: (i) any such loan charge shall be reduced by the amount necessary 2o reduce
the charge to the permitted limit; and () any sums atready collected from Borrower which faecded permitied limits with be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed mnder the Note o by takiiz o
dircet payment o Borrower. 1F a refund reduces prineipal, the reduction will b weated as o parlied S pay nent wthout sy
prepayment charge under the Note.

14. Notices. Any notice (o Borrower provided for in this Security Instrument shall be given InCdebiverinn st or by
mailing it by first elass mail undess applicable faw requires use of another method. The notice shall be direciCd o the Propuorty
Address or any other address Borrower designates by notice to Lender. Any notice to Eender shall bo piven by first chiss wad
i Lender's address stated herein or any other address Lender designates by notice (o Borrower, Any nolice provided foran
this Sceurity Instrument shall be deemed t have been given to Borrower or Lender when siven as provided in this paragraph

15. Governing Law; Severability. This Scecurity Instrunent shall be soverned by lederal fow and Ui baiv of the
jurisdiction in which the Property is located, In the event that any provision or clause of this Securiiy fnstromest or the Nom
conflicts with applicable Law, such conllict shalt net atlect other provisions of this Security Instrument or the Nose which can
be given offeet without the conflicting provision. To this end the provisions ol this Sceurity Instrisieen! and the Note arn
deglared Lo be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and ol this Svenrity Bstranen
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17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in
it is sold or transferred (or if a beneficial interest in Borrower is sold or transterred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require #mmediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument.

If Lender excrcises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period of
not less than 30 days rom the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

I8. Borrower’s Right to Reinstate. I’ Borrower meets cettain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlicr of: (a) 5 days (or such other period as
applicable law may specity for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had oceurred;
(b) cures any deranlt of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security
Instrument, includirg, but not limited to, rcasonable attorneys® fees; and (d) takes such action as Lender may reasonably
require to assure thai<p< tien of this Secarity Instrument, Lender’s rights in the Property and Borrower's obligation to pay the
sums secured by this Sccurivy Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument
and the obligations secured ereby shall remain fully effective as if no acceleration had oceurred, However, this right to
reinstate shall not apply in the Casc ol acceleration under paragraph 17.

19. Sale of Note; Chainge of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or mdre dmes without prior notice o Borrower, A sale may result in a change in the entity
(known as the “Loan Servicer”) that cetlectsmonthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the ¢nange in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loai Setvicer and the address to which payments should be made. The notice will
also contain any other information required by appiicdble law.

20. Hazardous Substances. Borrower shall not cazese, or permil the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shail not do, nor allow anyone clse to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantitics of Hazardous Substiness that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any ifnvéstigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Preperty and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority,
that any removal or other remediation of any Hazardous Substance affeciingthe Property is necessary, Borrower shall
prompily take all nccessary remedial actions in accordanee with Environmental Law.,

As used in this paragraph 20, "Hazardous Substances” are those substances def*aed as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammableor toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used
in this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction v here the Property is located that
rclate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follovs:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleratioi following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of
the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-cxistence of a default or any other defense of Borrower to acceleration and foreclosure. If the
default is not cured on or hefore the date specified in the notice, Lender at its option may require immediate payment
in full of all sums secured by this Sccurity Instrument without further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled to colfect all cxpenses incurred in pursuing the remedies
provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.
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22. Release. Upon payment ol all sums sccured by this Security Instrument, Lender shadl rebease this Securio
Instrument without charge to Borrower, exeept those charges authorized by faw. Borrower shall pay any recordation costs,
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property
24, Riders to this Security Instrument, 1{ one or wore riders are cxecuted by Borrower and recorded together with
this Security Instrument, the covenanls and agrecments of cach such rider shall be munpnr(nvd into and shatl amend and
supplement the covenants and agreements of this Se curity Instrument as il the rider(s) were i partof this Seeari ity Tastrutpent,
fCheck applicable hox(cs)|

v ) ) o .. . T . .

ﬂ Adjustable Rate Rider C 0 Condominium Rider Cor b Family Ruder

: ' Graduated Payment Rider || Planncd Unit Development Rider L1 Biweckly Payment Rades

T . [ . L , .
Balloon Rider i1 Rate lmprovement Rider L Second Home Rader

| Other(s) [spseity]

BY SIGNING BELOW, Rorrower accepis and agrees to the terms and covenints conlained it thix Sccurty instrumen
and in any rider(s) executed by Berrower and recorded with st

Witnesses: Borrower
......... F Cheab
4
....... (heats
[Space Below This Line For Acknowledgnient] -
STATE OF ILLINOIS )
}ss
COUNTY OF COOK )

I, the undersigned. a  Notary Public in and for said County and St pdoresaid. e hereby ceridy
_ , personally known (o me o be the person whose naine appu ars submeribed w the
!oru'olngj mortgage as a withess 1o the exeeution thereof, appeared before me this day in persorand stat cd upder auth that
LANA KEMP&GREGORY KEMP _whose ame(s) appear(s) subseribed to the mortage as Mortgagorts; isfare the
real person(s) who exeeuted llw Same 4s \/Inrlg(wm( ) and that hefshe _

subscribed b he presence of the Nl()fiz..d;,()]’i;)dﬂ(—l'

7Wr§qu e

ol oy

,/K.nlaw Puhlu

OFFICIAL SEAL

S § ROBERT C. JACKSONTI |
NOTARY PUBLIC - STATE OF LUNOIS
MY COMMSSION EXPIRES 9.17.08 /

My Commission expires
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made on OZAV05
and is incorporated into and shall be deemed w amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
“Sccurity Instrument”) of the same date given by the undersigned (the "Borrower”) to secure Borrower’s Adjustable Rate
Note (the "Note”) to Wells Fargo Financial [llinois, Inc. {the “Lender”) of the same date and covering the property described

in the Sceurity Instrument and Iocated at:
__________________________ 137 RED CEDAR DRIVE, STREAMWOOD, IL 60107

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE
WHICH CONTAINS A PROVISION ALLOWING FOR CHANGES IN
THE INTEREST RATE. INCREASES IN THE INTEREST RATE
WILL RESULT IN HIGHER PAYMENTS, DECREASES IN THE
INTEREST RATE WILL RESULT IN LOWER PAYMENTS. THE
NOTE LIMITS THE AMOUNT MY INTEREST RATE CAN CHANGE
A" _ANY ONE TIME AND THE MAXIMUM RATE I MUST PAY.

ADDITIONAL COVENANTS. ln addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant ard 7 gree as follows:

2. INTEREST RATE AND PERIGDTC PAYMENT CHANGES

The Note provides for an initial interest raze of 8,18 _ %. The Note provides for changes in the interest rate and the
payments, as follows:

3. PAYMENTS

(A) Scheduled Payments

Twill pay principal and interest by making payments“when scheduled. | will make my scheduled payments each month
beginningon 03116705

['will make these payments as scheduled until [ have paid ali o4 princtpal and interest and any other charges described
below that I may owe under this Note.

My scheduled payments will be applicd to interest before principal i on_02/1 6135
I'still owe amounts under this Note, 1 will pay those amounts in full on that ¢ ate, which is called the “maturity date.”

(C} Amount of My Initial Scheduled Payments

Each of my initial scheduled payments will be in the amount of U.S. $ . .1398.00 - . this amount may change,

() Scheduled Payment Changes

Changes in my scheduled payments will reflect changes in the unpaid principal of my loan andin. the interest rate that I
must pay. The Note Holder will determine my new intercst rate and the changed amount of my scheduled payment in
accordance with Section 4 of this Note.

{E} Late Charge

I the Note Holder has not reccived the full amount of any monthly payment by the end of 15 calendar days after the date
itis due, I will pay a late charge o the Note Holder. The amount of the charge will be 5% of the unpaid amount of my
payment of principal and interest. I will pay this late charge promptly but only once on cach late payment.

4. INTEREST RATE AND SCHEDULED PAYMENT CHANGES

(A) Change Dates

Each date on which my interest rate could change is called a "Change Date.” The interest rate T will pay may change on
U 18 174 R and on every sixth month anniversary date thereafter that is before the maturity date, There
will be no Change Dates on or after the maturity date. The interest rate in effect on the maturity date will remain in effect
after the maturity date until the full amount of principal has been paid.
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(B) The Index

Beginning with the first Change Date, my interest rae will be based on an Index, The “tndes™ s tw fiighest " Prime
Rate” as published by the The Weall Street Jowrnad.

The [ndex figure published in The Wall Strect Jonrnad on the last Dusiness day of the month corresponding te one day
preceding one month prior to the Change Date is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose s new index whicle is baswd upon comyparabic
information. The Note Holder will give me notice of this cholee

(C) Calculation of Changes

Before cach Change Date, the Note Holder will caleulate my new inlerest rate by adding O S R
pereehiage points ( 07,03 % this number is relerred 1o herealter as the “Margin”y to the Curreni ticdes . The resudt o

this caleulation will be rounded off by the Note Holder to the nearest 0.125%. Subject to the lingiions stated i Sociies
4(D) below, this ambant will be my new inlerest rate unlil the next Change Date.

The Note Holder will then determine the amount of the scheduled payment that would be sullicient w reprey the mipaid
principal that 1 am expectes 1o owe at the Change Date in Tull on the maturity date at my new interest st i sibstantiadly
equal payments. The resulralnis caleulation will be the new anount ol my scheduled payment.

(1) Limits on Interest Rate Changes

My interest rate will never bednsreased or deeteased on e Tiest Change daie by more than iliree (30} pereantigs

'

points. For all Change Dates theresiier, my interest rake will never be increased or decreased by more thai e {
pereentage poinl. Subject Lo any Jimitation seldorth it Scetion 6 in the Note, my inferest tale will never hos more thai sis
(6% percentage points greater than the inddal interest rate set forth in Seetion 2 above. Notwithstanding amyihing e the

il

contrary in this Note, my interest rate will neve “decrease below the Margin,

(K} Effective Date of Changes

My new interest rate will beeome effeetive oneach Change Date. T will pay the amount of nyy mess seheduled pavmen
beginning on the first scheduled payment date after the/Atenge Date until the amount of my scheduled puyment changes
again.

(K} Notice of Changes

Al least 25 days, but not more than 120 days, belore the effedUave date of any paymient change. the Note Holder will
deliver or mail o me 4 potice of any changes in my interest rate and-Awsamount of my scheduled payment. The rotice will
inchude information required by law o be given o me and also the telerlione mumber of a person who will answer any
question L may have regarding the nolice.
FUNDS FOR TAXES AND INSURANCE

Uniform Covenant 2 of the Security Instrument is waived by the Lender.

BY SIGNING BELOW. Borrower aceepls and agrees to the terms and covenands contained in this Adinstabie Rut
Rider.

Borrower

(il
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Addendum for legal description of mortgase dated February l& 2005, Gregory
Kemp and Lana Kemp, mortgagors.

LEGAL DESCRIPTION:

LOT 46/TH STREAMWCOD GREEN MERDOWS EAST, BEING A SUBDIVISION IN SECTION 24,

TOWNSAIZ 91 NCRTH, RANGE 9, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, “1ILINOIS

NS 2o\ oS
7T .
Gregory Kemp Date

A0S

Date

.
ja./ﬁéi/} L A, -

Lana Kemp




