UNOFFICIAL COPY

DM

Doc#: 0505339111
Eugene "Qene" Moore Fee: $46.00

Cook County Recorder of Deeds
Date: 02/22/2005 02:13 PM Pg: 1 of 12

This document was nrepared by:

When recorded, please return to:

WHEN RECORDED RETURN T
TITLE SEARCH USA, INC.

1393 VETERANS MEMORIAL HIGHW 4 ¥
HAUPR & SE My 31700

Stato of Illinois Spacy Abeve This Line For Recording Data —————
V1l WBCD LOAN # 500466781 TUDH BEr
MORTGAGE ol 5000@
(With Future Advance Clause) | :ﬂQ _
1. DATE AND PARTIES. The date of this Mortgage {Security Instrument) is FEBRUARY 10, 2005 and

the parties, their addresses and tax identification numbers, if required, are as follows:

MORTGAGOR: JOHN P TOMAN Single Man
1835 N. WINCHESTER NO.3
CHICAGO, IL 60622
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LENDER: FLAGSTAR BANK, FSB, A FEDERALLY CHARTERED SAVINGS BANK
5151 CORPORATE DR

TROY, MI 48098-2639

2. CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of which is acknowledged, and
to secure the Secured Debt (defined below) and Mortgagor's performance under this Security Instrument,
Mortgagor grants, bargains, sells, conveys, mortgages and warrants to Lender the following described property:
SEE EXHIBIT A ATTACHED HERETO AND MADE A PART HEREOF.

RPN #: 14-31-409-050-1003

The property is located in  ‘Coex (County)
at 1835 N. WINCHESTER Ro.3, CHICAGO,

(Address) (City)
lllinois 60622 {ZIP Codae)

Togetherwith alt rights, easements, appurteraicas. royalties, mineral rights, oil and gas rights, all water and riparian
rights, ditches, and water stock and all existing an<future improvements, structures, fixtures, and replacements that
may now, or at any time in the future, be part of \he rzal estate described above (all referred to as “Property”).

3. SECURED DEBT AND FUTURE ADVANCES. The terta “3acured Debt” is defined as follows:

A. Debtincurred under the terms of all promissory nctes), contract(s), guaranty(s) or other evidence of debt
described below and all their extensions, renewals, modifizations or substitutions. (You must specifically
identify the debt(s) secured and you should include thefinal maturity date of such debt(s).)
DATED: FEBRUARY 10, 2005
LOAN NUMBER: 500466781
MATURITY DATE: FEBRUARY, 2015

B. Allfuture advances from Lender to Mortgagor or other future obligations of Mortgager *o Lender under any
promissory note, contract, guaranty, or other evidence of debt executed by Mortgaguiin favor of Lender
executed after this Security Instrument whether or not this Security Instrument s specifically referenced. If
more than one person signs this Security Instrument, each Mortgagor agrees that this Security Instrument
will secure all future advances and future obligations that are given to or incurred by any one or more
Mortgagor, or any one or more Mortgagor and others. All future advances and other future obligations are
secured by this Security Instrument even though all or part may not yet be advanced. All future advances
and other future obligations are secured as if made on the date of this Security Instrument. Nothing in this
Security Instrument shall constitute a commitment to make additional or future loans or advances in any
amount. Any such commitment must be agreed to in a separate writing.
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C. Al other obligations Mortgagor owes to Lender, which may later arise, to the extent not prohibited by law,
including, but not limited to, liabilities for overdrafts relating to any deposit account agreement between
Mortgagor and Lender.

D. All additional sums advanced and expenses incurred by Lender for insuring, preserving or otherwise

protecting the Property and its value and any other sums advanced and expenses incurred by Lenderunder
the terms of this Security Instrument.

In the event that Lender fails to provide any necessary notice of the right of rescission with respect to any additional
indebtedness secured under paragraph B of this Section, Lender waives any subsequent security interest in the

Mortgagor's principal dwelling that is created by this Security Instrument (but does not waive the security interest
for the debts referenced in paragraph A of this Section)

4. MORTGAGE COVENANTS. Mortgagor agrees that the covenants in this section are material obligations under
the Secured Debt and this Security Instrument. If Mortgagor breaches any covenant in this section, Lender
may refuse to xiake additional extensions of credit and reduce the credit limit. By not exercising either remedy

on Mortgagor’s-ureach, Lender does not waive Lender's right to later consider the event a breach if it happens
again.

Payments. Mortgagoi zgrves that all payments under the Secured Debt will be paid when due and in accordance
with the terms of the Secured Debt and this Security Instrument,

Prior Security Interests. With regard to any other mortgage, deed of trust, security agreement or other lien
document that created a prior securily interest or encumbrance on the Property, Mortgagor agrees to make all
payments when due and to perform or comply with all covenants, Mortgagor also agrees not to allow any
modification or extension of, nor to requast.any future advances under any note or agreement secured by the lien
document without Lender’s prior written apuraval.

Claims Against Title. Mortgagor will pay all taxes, azsassments, liens, encumbrances, lease payments, ground
rents, utilities, and other charges relating to the Projerty when due. Lender may require Mortgagor to provide to
Lender copies of ail notices that such amounts are dus.and the receipts evidencing Mortgagor's payment.
Mortgagor will defend title to the Property against any claiias that would impair the lien of this Security Instrument.
Mortgagor agrees to assign to Lender, as requested by Lendér, ary rights, claims or defenses Mortgagor may have
against parties who supply labor or materials to maintain or improva the Property.

Property Condition, Alterations and Inspection. Mortgagor will keen ths Property in good condition and make
all repairs that are reasonably necessary. Mortgagor shall not comimit.or allow any waste, impairment, or
deterioration of the Property. Mortgagor agrees that the nature of the occupaney and use will not substantially
change without Lender’s prior written consent. Mortgagor will not permit any chzange in any license, restrictive
covenant or easement without Lender's prior written consent. Mortgagor will riotifv. Lender of all demands,
proceedings, claims and actions against Mortgagor, and of any loss or damage to tlie P operty.

Lender or Lender's agents may, at Lender's option, enter the Property at any reasonable'tiznz-for the purpose of
inspecting the Property. Lender shall give Mortgagor notice at the time of or before an inspeziion specifying a
reasonable purpose for the inspection. Any inspection of the Property shall be entirely for Lerider's benefit and
Mortgagor will in no way rely on Lender's inspection.

Authority to Perform. If Mortgagor fails to perform any duty or any of the covenants contained in this Security
Instrument, Lender may, without notice, perform or cause them to be performed. Mortgagor appoints Lender as
attorney in fact to sign Mortgagor’s name or pay any amount necessary for performance. Lender’s right to perform
for Mortgagor shall not create an obligation to perform, and Lender's failure to perform will not preclude Lender from
exercising any of Lender's other rights under the faw or this Security Instrument.
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Leaseholds; Condominiums; Planned Unit Developments. Mortgagor agrees to comply with the provisions of
any lease if this Security Instrument is on a leasehold. fthe Property includes a unitin a condominium or a planned

unit development, Mortgagor will perform all of Mortgagor’s duties under the covenants, by-laws, or regulations of
the condominium or planned unit development.

Condemnation. Mortgagor will give Lender prompt notice of any pending or threatened action, by private or public
entities to purchase or take any or all of the Praperty through condemnation, eminent domain, or any other means.
Mortgagor authorizes Lender to intervene in Mortgagor's name in any of the above described actions or claims.
Mortgagor assigns to Lender the proceeds of any award or claim for damages connected with a condemnation or
other taking of all or any part of the Property. Such proceeds shall be considered payments and will be applied as
provided in this Security Instrument. This assignment of proceeds is subject to the terms ofany prior mertgage, deed
of trust, security agreement or other lien document.

Insurance. Mortgagor shall keep Property insured against loss by fire, flood, theft and other hazards and risks
reasonably associated with the Property due to its type and location. This insurance shall be maintained in the
amounts ana for the periods that Lender requires, The insurance carrier providing the insurance shall be chosen
by Mortgagor subjzcito Lender's approval, which shall not be unreasonably withheld. If Mortgagor fails to maintain
the coverage descriradiabove, Lender may, at Lender’s option, obtain coverage to protect Lender’s rights in the
Property according to Tt 'erms of this Security Instrument.

Allinsurance policies and renev/2!s shall be acceptable to Lender and shall include a standard “mortgage clause” and,
where applicable, “loss payee clause,” Mortgagor shall immediately notify Lender of cancellation or termination of the
insurance. Lender shall have the righii t4 hold the palicies and renewals. If Lender requires, Mortgagor shallimmediately
give to Lender all receipts of paid premiu/ns &nd renewal notices. Upon loss, Mortgagor shall give immediate notice to
the insurance carrier and Lender. Lender mzy make proof of loss if not made immediately by Mortgagor.

Unless otherwise agreed in writing, all insurance r“aceeds shall be applied to the restoration or repair of the Property
or to the Secured Debt, whether or not then due, at Lznider's option. Any application of proceeds to principal shall
not extend or postpone the due date ofthe schedulec . bavment nor change the amount of any payment. Any excess
will be paid to the Mortgagor. If the Property is acquired nv'Lender, Mortgagor’s right to any insurance policies and
proceeds resulting from damage to the Property before tas 22quisition shall pass to Lender to the extent of the
Secured Debt immediately before the acquisition.

Financial Reports and Additional Documents. Mortgagor will provide to Lender upon request, any financial
statement or information Lender may deem reasonably necessary. Mertoaaor agrees to sign, deliver, and file any
additional documents or certifications that Lender may consider necessary.to perfect, continue, and preserve
Mortgagor’s obligations under this Security Instrument and Lender's lien stat< on the Property.

5. DUE ON SALE. Lender may, at its option, declare the entire balance of the Seclirad Dabt to be immediately due
and payable upon the creation of, or contract for the creation of, a transfer or sale of the 2rorerty. This rightis subject
to the restrictions imposed by federal law (12 C.F.R. 591), as applicable.

6. DEFAULT. Mortgagor will be in default if any of the following occur:

Fraud. Any Consumer Borrower engages in fraud or material misrepresentation in connection with ihe Secured Debt
that is an open end home equity plan.

Payments. Any Consumer Borrower on any Secured Debt that is an open end home equity plan fails to make a
payment when due.

Property. Any action or inaction occurs that adversely affects the Property or Lender’s rights in the Property. This
includes, but s not limited to, the following: (a) Mortgagor fails to maintain required insurance on the Property; (b)
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Mortgagor transfers the Property; (c) Mortgagor commits waste or otherwise destructively uses orfails to maintain
the Property such that the action or inaction adversely affects Lender's security; (d) Mortgagor fails to pay taxes
on the Property or otherwise fails to act and thereby causes a lien to be filed against the Property thatis senior to
the lien of this Security Instrument; (e) a sole Mortgagor dies; (f) if more than one Mortgagor, any Mortgagor
dies and Lender’s security is adversely affected: (g) the Property is taken through eminent domain: {h} a judgment
is filed against Mortgagor and subjects Mortgagor and the Property to action that adversely affects

Lender's interest; or (i} a prior lienholder forecloses on the Property and as a result, Lender’s interest is adversely
affected.

Executive Officers. Any Borrower is an executive officer of Lender or an affiliate and such Borrower becomes

indebted to Lender or another lenderin an aggregate amount greater than the amount permitted under federal laws
and regulations,

7. REMEDIES ON DEFAULT. In addition to any other remedy available under the terms of this Security Instrument,
Lender may arcualerate the Secured Debt and foreclose this Security Instrument in a manner provided by law if
Mortgagor is in asfault. In some instances, federal and state law will require Lender to provide Mortgager with
notice of the right t5 cure, or other notices and may establish time schedules for foreclosure actions, Upon default,
Lender shall have W~ right, without declaring the whole indebtedness due and payable, to foreclose against all

or part of the Property. th's Security Instrument shall continue as a lien on any part of the Property not sold on
foreclosure,

At the option of the Lender, all orany part of the agreed fees and charges, accrued interest and principal shall
become immediately due and payakie, after giving notice if required by iaw, upon the occurrence of a default or
anytime thereafter. The acceptance by Lender of any sum in payment or partial payment on the Secured Debt
after the balance is due or is accelerated, or after foreclosure proceedings are filed shall not constitute a
waiver of Lender's right to require compiets cure of any existing default. By not exercising any remedy on
Mortgagor's default, Lender does not waive Lznder's right to later consider the event a default if it happens
again.

8. EXPENSES; ADVANCES ON COVENANTS; ATTORNLY/! FEES; COLLECTION COSTS. If Mortgagor breaches
any covenant in this Security Instrument, Mortgagor agrezs-to pay all expenses Lender incurs in performing
such covenants or protecting its security interest in the Prape:ty. Such expenses include, but are not limited to,
fees incurred for inspecting, preserving, or otherwise protecting-the Property and Lender’s security interest.
These expenses are payable on demand and will bear interest f'om the date of payment until paid in full
at the highest rate of interest in effect as provided in the terms of the Sanured Debt. Mortgagor agrees to pay all
costs and expenses incurred by Lender in coliecting, enforcing or praccting Lender’s rights and remedies
under this Security Instrument. This amount may include, but is not limites to. attorneys’ fees, court costs,
and other legal expenses. To the extent permitted by the United States Sankruptcy Code, Mortgagor
agrees to pay the reasonable atiorneys' fees Lender incurs to collect the Securad Debt as awarded by

any court exercising jurisdiction under the Bankruptcy Code. This Security Instrume/at shall remain in effect until
released.

9. ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) civironmental Law
means, withoutlimitation, the Comprehensive Environmental Response, Compensation and Liabiiity Act (CERCLA,
42 U.5.C. 9601 et seq.), and all other federal, state and local laws, regulations, ordinances, court orders, attorney
general opinions or interpretive letters concerning the public health, safety, welfare, environment or a hazardous
substance; and (2) Hazardous Substance means any toxic, radioactive or hazardous material, waste, pollutant or
contaminantwhich has characteristics which render the substance dangerous or potentially dangerous to the public
health, safety, welfare or environment. The term includes, without limitation, any substances defined as “hazardous
material,” “toxic substances,” “hazardous waste,” “hazardous substance,” or “regulated substance” under any
Environmental Law.
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Mortgagor represents, warrants and agrees that;

A. Except as previously disclosed and acknowledged in writing to Lender, no Hazardous Substance is or wil
be located, stored or released on or in the Property. This restriction does not apply to small quantities of
Hazardous Substances that are generally recognized to be appropriate for the normal use and maintenance
of the Property.

B. Exceptas previously disclosed and acknowledged in writing to Lender, Mortgagor and every tenant have
been, are, and shall remain in full compliance with any applicable Environmental Law.

C. Mortgagor shall immediately notify Lender if a release or threatened release of a Hazardous Substance
occurs on, under or about the Property or there is a violation of any Environmental Law concerning the
Property. In such an event, Mortgagor shall take all necessary remedial action in accordance with any
Environmental Law,

D. Mortgagor shall immediately notify Lender in writing as soon as Mortgagor has reason to believe there is
any pending or threatened investigation, claim, or proceeding relating to the release or threatened release
of any Hazardous Substance or the violation of any Environmental Law.

10. ESCROW FOR “TAXES AND INSURANCE. If otherwise provided in a separate agreement, Mortgagor may be
required to pay to Lender funds for taxes and insurance in escrow.

11. JOINTAND INDIVIDUZL IIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under this
Security Instrument are juintand individual. If Mortgagor signs this Security Instrument but does not sign an
evidence of debt, Mortgagor cinzs so only to mortgage Mortgagor's interest in the Property to secure payment of
the Secured Debt and Mortgago: does not agree to be personally liable on the Secured Debt. If this Security
Instrument secures a guaranty beiween Lender and Mortgagor, Mortgagor agrees to waive any rights that may
prevent Lender from bringing any acticn oi claim against Mortgagor or any party indebted under the obligation.
These rights may include, but are not liniiied o, any anti-deficiency or one-action laws. The duties and benefits of
this Security Instrument shall bind and beriefi the successors and assigns of Mortgagor and Lender.

12. SEVERABILITY; INTERPRETATION. This Security Ins*aimentis complete and fully integrated. This Security instrument
may not be amended or modified by oral agreemen:._Any section in this Security Instrument, attachments, or any
agreement related to the Secured Debt that conflicts with arpiicable law will not be effective, unless that law expressly
orimpliedly permits the variations by written agreement. If any saction of this Security Instrument cannot be enforced
according to its terms, that section will be severed and will not affcithe enforceability of the remainder of this Security
Instrument. Whenever used, the singular shall include the plural and e plural the singular. The captions and headings
ofthe sections of this Security Instrument are for convenience only and are nct to be used to interpret or define the terms
of this Security Instrument. Time is of the essence in this Security Instrumaric.

13. NOTICE. Unless otherwise required by law, any notice shall be given by delivaring it or by mailing it by first class
mail to the appropriate party’s address on page 1 of this Security Instrument, or tc-any other address designated
in writing. Notice to one mortgagor will be deemed to be notice to all mortgagors:

14. WAIVERS, Except to the extent prohibited by law, Mortgagor waives all appraisement ard *iomestead exemption
rights relating to the Property.

15. MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security instrument at any one time
shall not exceed $75,000.00. This limitation of amount does not include interest, attorneys fees, and
other fees and charges validly made pursuant to this Security Instrument. Also, this limitation does not apply to
advances made under the terms of this Security Instrument to protect Lender’s security and to perform any of the
covenants contained in this Security Instrument,

16. LINE OF CREDIT. The Secured Debtincludes a revolving line of credit. Although the Secured Debtmay be reduced
to a zero balance, this Security Instrument will remain in effect until released.

ILLINOIS - HOME EQUITY LINE OF CREDIT MORTGAGE (NOT FOR FNMA, FHLMC, FHA OR VA USE)
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17. APPLICABLE LAW. This Security Instrument is governed by the laws as agreed to in the Secured Debt, except to the
extentrequired by the laws of the jurisdiction where the Property is located, and applicable federal laws and regulations.

18. RIDERS. The covenants and agreements of each of the riders checked below are incorporated into and supplement
and amend the terms of this Security Instrument.
[Check all applicable boxes]

[_JAssignment of Leases and Rents (X _1Other CONDOMINIUM RIDER

19. L_IADDITIONAL TERMS.

SIGNATURES: By signing below, Mortgagor agrees to the terms and covenants contained in this Security Instrument

and in any attachments. Mortgagor also acknowledges receipt of a copy of this Security Instrument on the date stated
oh page 1.

[_Jtfchecked, iefzric the attached Addendum incorporated hereif, for additional Mortgagors, their signatures and
acknowledgmen’s,

(Seal)
N P. TOMAN
ILLINOIS - HOME EQUITY LINE OF CREDIT MORTGAGE (NOT FOR FNMA, FHLMC, FHA OR VA USE)
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ACKNOWLEDGMENT:
STATE OF ILLINOIS

COUNTY OF cook ) ss,

{ndividual)  This instrument was acknowledged before me this / D awyof Ff bn’l a /\/ 00 S
by JOHN P. ToMay JR [

My commission expires:  Of - 6 0§
(Seal)

< /!{Maﬁ.(u/}

. {Notary Public) /
8002 ‘'z uor $ouidxy UOSIWWIOY Ay

S1euy Jo eyoyg - 2Hang Aoy
NOLONIHSYM v 3IN3y
™IS MoN440

OFFICIAL SEAL
RENEE A WASH|NGTON
Notary Public - State of ilinols
My Commission Expires Jan 2, 2008

T Ty

' FHA OR VA USE)
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Exhibit A

UNIT NO. 3 AND UNIT NO. P-1 IN THE 1835 NORTH WINCHESTER AVENUE
CONDOMINIUMS AS DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL
ESTATE: LOT 64 IN THE SUBDIVISION OF BLOCK 38 IN SHEFFIELD'S ADDITION TO
THE CHICZGQ IN SECTION 31, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIFAL-MERIDIAN, IN COOKR COUNTY, ILLINOIS; WHICH SURVEY 1S ATTACHED AS
EXHIBIT "%.” TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER

$8314070; WOLFTHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS

GLEXA 0001

U RS 5 bt e
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  10ts  day of rEBRUARY, 2005
and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed (the “Security Instrument”) of the same date given by
the undersigned (the “Borrower”) to secure Borrower's Note t0 FLAGSTAR BaNK,
FSB, A FEOF<ALLY CHARTERED SAVINGS BANK

(the “Lender™)
of the same date and covering the Property described in the Security Instrument and
located at: 1835 N. WINCHESTER No.3, CHICAGO, IL 60622,

The Property includes a unit in, togsther with an undivided interest in the common
elements of, a condominium projectiiown as: 1835 N WINCHESTER

the “Condominium Project”).
If the owners association or other entity whizp-acts for the Condominium Project (the
‘Owners Association”) holds title to property for-the benefit or use of its members or
shareholders, the Property also includes Borrowei % interest in the Owners Association
and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. |n addition to thea covenants and agreements
1Enieiide in the Security Instrument, Borrower and L.ender furingr covenant and agree as
oliows:

A. Condominium Obligations. Borrower shalt perform all of Eorrower’s obligations
underthe Condominium Project's Constituent Documents. The “Constituent Documents”
are the: (i) Declaration or any other document which creates the Conacriiiiuim Project;
(i) by-laws; (iii) code of regulations; and (iv) other equivalentdocuments. Eoirower shall
promptly pay, whendus, all dues and assessmentsimposed pursuant to theiConstituent
Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a “master” or “blanket” policy on the Condominium Project
which is satisfactory to Lender and which provides insurance coverage in the amounts
(including deductible levels), forthe periods, and against loss by fire, hazards included within
the term “extended coverage,” and any other hazards, including, b oriaited to,

Initials l‘

MULTISTATE CONDOMINIUM RIDER--Single Family--Fannie Mase/Freddie Mac UNIFORM INSTRUME ]
Form 3140 1/01
© 1999-2004 Online Documents, Inc, Page 1 of 3 F3140RDU g8RLU 0412
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earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the
provisionin Section 3 for the Periodic Payment to Lender of the yearly premium installments
for property insurance on the Property; and lgi) Borrower's obligation under Section 5 to
maintain property insurance coverage on the Property is deemed satisfied to the extent that
the required coverage is provided by the Owners Association policy.

What Zender requires asa condition ofthiswaiver can change during the term of the loan.
~ Borrower shall give Lender prompt notice of any !apse in required property
insurance trverage provided by the master or blanket policy.

In the eveiit'of a distribution of property insurance proceeds in lieu of restoration or
repair following e icss to the Property, whether to the unit or to common elements, any
proceeds payabis o Borrower are hereby assigned and shall be paid to Lender for
application to the sums secured by the Security Instrument, whether or not then due,
with the excess, if ahy, paid to Borrower.

C. Public Liability Insurzince. Borrower shall take such actions as may be
reasonable to insure that the Owniers Association maintains a public liability insurance
policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeus of any award or claim for damages, direct or
consequential, payable to Borrower in Connection with any condemnation or other
taking of all or any part of the Property, winathier of the unit or of the common elements,
or for any conveyance in lieu of condemnatici; are hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by cender to the sums secured by the
Security Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and
with Lender's prior written consent, either partition or su4divide the Property or consent
to: (i} the abandonment or termination of the Condomirium Project, except for
abandonment or termination required by law in the case of sukstantial destruction by
fire or other casualty or in the case of a taking by condemnation or aminent domain; (ii)
any amendment to any provision of the Constituent Documents if the provisionis for the
express benefitof Lender; (iii) termination of professional managemertand assumption
of self-management of the Owners Association; or (iv} any action whictiworld have the
effect of rendering the public liability insurance coverage maintained ty the Owners
Association unacceptable to Lender.

F. Remedies. |f Borrower does not pay condominium dues and assessments
when due, then Lender may pay them. Any amounts disbursed by Lender under this
paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be
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V1 WBCD LOAN # 500466781
BY SIGNING BELOW, Borrower accepts andd agrees to the terms and covenants
contained in this Condominium Rider.

(Seal)
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