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DEFINITIONS

Words used in multiple sections of this docarent are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the-us72e of words used in this document are al-o provided in Section 16.

{A) "Security Instrument" means this document, w pich s dated FEBRUARY 7, 2005 , together
with all Riders to this document.
(B) "Borrower"is JENETTE M. WILLIAMS, &N UNMARRIED WOMAL

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS & #w mortgagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has ar. adrress and telephone number
of P.0. Box 2026, Flint, M1 48501-2026, tel. (388) 679-MERS.

(D) "Lender”is SOLUTIONS FUNDING, INC.

Lenderisa TLLINOIS CORPORATICN organized
and existing under the laws of TTLLINOIS .
Lender's address is 17W662 BUTTERFIELD RD. STE 306, QOAKBROOK TERK2CE,
ILLINOIS 60181

(E) "Note" means the promissory note signed by Borrower and dated FEBRUARY 7, 2005

The Note states that Borrower owes Lender TWO EUNDRED THOQUSAND AND 00/100
Dollars (U.S. $ 200, 000.00 ) plus interest.

Borrower has promised to pay this debt in regular Periodic Payments and to pay the ('ebt in full not later than
MARCH 1, 2035 . :
(F} "Property” means the property that is described below under the heading "Transfer of Rights in the Property.”
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LAWTITLE

20-23.213-057F

ILLINOIS--Single Farnily--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DacMagic €FRITRS 8006491367
Form 3014 1/01 Page 1 of 14 www.docmagic.cot




(0505446116 Page: 2 of 18

UNOFFICIAL COPY

Law Title Insurance Company inc.-Naperville
2900 Ogden Ave., Suite 108
Lisle, lllinois 60532
(630)717-7500

Authorized Agent For: Lawyers Title Insurance Corporation

SCHEDULE C - PROPERTY DESCRIPTION
Commitment Number, 229412

The iand referred to in this Commitment is described as follows:

LOTS 4 TO 8, TAKEN AS A TRACT (EXCEPT THE NORTH 37.50 FEET AS MEASURED ALONG THE WEST
LINE THEREOF)*N BLOCK 2 IN THOMAS A. HALL'S ADDITION TO HYDE PARK IN THE NORTHEAST 1/4
OF SECTION 25,7 OWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY 4LLINOIS.

ALTA Commitment (229412.PFD/229412L/4)
Schedule C
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{G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges /nd late charges due ender
the Note; and all sums due under this Security Instrument, plus interesl.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

D Adjustable Rate Rider D Condominium Rider D Second Home Rider
D Bailoon Rider D Planned Unit Development Rider D Other(s) [specify]
f] 1-4 Family Rider [] Biweekly Payment Rider

() "“4nplcable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrati¢c rules and orders (that have the effect of law) as well as ali applicable final, non-appealable judicial
opinions.

{) "Commurity Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed or Yerrower or the Property by a condaminium association, homeowners association or similar
organizalion.

(K) "Electronic Funds {ransfer” means any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrumaz., which is initiated through an electronic terminal, telephonic instrument, camputer, or
magnelic tape so as to order, iGsteict. or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, poit-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automa‘ed cizaringhouse transfers.

(L} "FEscrow Items" means those itenisthat are described in Section 3.

(M) "Miscellanecus Proceeds" means ar.y.<empensation, setllement, award of damages, or proceeds paid by any
third party (other than insurance proceeds pa.d.snzer the coverages described in Section 5) for: {i) damage to, or
destruction of, the Property; (i} condemnation or other taking of all or any part of tie Property; {iii) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omizsions as to, the value and/or condition of the Property.
{(N) “Mortgage Insurance” means insurance profecting Lozder against the nonpayment of, or default on, the Loan.
(0} "Periodic Payment" means the regularly scheduled arig:nt due for (i) principal and interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrur.en..

(P} "RESPA" means the Real Estate Settlement Procedures Act £12U.5.C. §2601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be a‘ne/ded from time to time, or any additional or
successor legislation or regulation that governs the same subject waler. As used in this Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regird 6 "federally related mortgage loan"
even if the Loan does not qualify as a "federaily related mortgage loan" under LESPA.

(Q) “Successor in Interest of Borrower" means any party that has taken tille (o e Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instiugrent,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensivesan? inodifications
of the Note; and (i) the performance of Borrower's covenants and agreements under this Security Instrunier!ana the Note.
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominze for Lendes 71d Lender’s
successors and assigns) and to the successors and assigns of MERS the following described property located wi fie
COUNTY of COOK
{Type of Recording Jurisdiction] : [Name of Recording Jurisdiction]

SEEF LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF AS EXHIBIT "A".
A P.N. #: 20-23-213-078

ILLINDIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic EIFerrng 800-649.1362
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which “urrently has the address of 6449 5. KENWOCD AVENUE
[Street|

CHICAGO , Hlinois  £0637 ("Property Address"):
[City] [Zip Code]

TOGETHER ‘WIT71 2l the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixturcs now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrunient. All of the foregoing is referred to in this Security Instrument as the "Property.”
Borrower understands and agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to cemply’ wit law or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to exercise iy orall of those interests, including, but not limited to, the right to foreclose
and sel! the Property; and to take any actionrCruired of Lender including, but not limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower s lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the-iti o the Property agaiast ali claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform coveran:s for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security inzirzment covering real property.

UNIFORM COVENANTS. Borrower and Lender covenaii and aprae as follows:

1. Paymentof Principal, Interest, Escrow Items, Prepayment Cherges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note zar-any prepayment charges and late
charges dug under the Note. Borrower shail also pay funds for Escrow Ttems pirsuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. Hovever, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument i retzcned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Secuiity Instrument be made in
one or more of the follawing forms, as selected by Lender: (a) cash; (b) money order; (c) certified che-k, bank check,
treasurer's check or cashier’s check, provided any such check is drawn upon an institution whose dop0¢ 0 are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or'a'such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender myy return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. 1f Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrawer. 1f not applied earlier, such funds will be
applied to the owtstanding principal balance under the Note immediately prior to foreclosure. No offset or claim

lLLiNOISuSin?Ie Family~Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DacMagic EFEITIRE B00-649-1362
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which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shalt be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (c) amounts due under Section 3. Such payments shall he applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to.pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more “ian #ne Periodic Payment is outstanding, Lender may apply any payment received from Borrower to (he
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess elist: after the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to ap}; la'e charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the iNoz.

Any application #1 pryments, insurance proceeds, or Miscellaneous Proceeds to prircipal due under the Note
shall not extend or postyon: the due date, or change the amount, of the Periodic Payments. .

3. Funds for Esccow [tems. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, antil the Note is paid in/full, 3.cum (the "Funds’) to provide for payment of amounds due for: (a) taxes and
assessments and other items whick can attain priority over this Security Instrument as a lien or encumbrance on the
Property; (b} leasehold payments or | rouni rents on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 3; and-{d> M ortgage Insurance premiums, if any, or any surs payable by Borrower
to Lender in lieu of the payment of Mortgage lasurance premiums in accordance with the arovisions of Section 10.
These items are called "Escrow Items.” At origizdtion oratany time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assesments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shal’ prot aptly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Tupds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Ttems. ieridzr may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver=y only be in writing. Tn the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts v for any Escrow ltems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furais’s to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligativii to mak= such payments and to provide receipts
shall for alt purposes be deemed to be a covenant and agreement contained in th.s Security Instrument, as the phrase
"covenant and agreement” Is used in Section 9. If Barrower is obligated to pzy Escrow Ttems directly, pursuant (o
a waiver, and Borrower fails to pay the amount due for an Escrow Ttem, Lender ma; exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section & to repa;_to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow ltems at any time by a natice given ip accordance with Sectian
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amolun’s, that are then required
under this Sectien 3.

Lender may, at any time, collect and hotd Funds in an amount (a) sufficient to permit Lengar o 2ply the Funds
at the time specified under RESPA, and (b} not to exceed the maximum amount lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current dafa and reasonable estimates i ~xp2nditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Fuads shall be held in an institution whose deposits are insured by a federal agency, instrumeniality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow [tems no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires inferest to be paid on the Funds,
Lender shail not be required to pay Borrewer any interest or earnings on the Funds. Borrower and Lender can agree

ILLINDIS—-Singte Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €FILTNS 800-645-1362
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in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. I there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. 1f there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no mere than
12 monthly payments.

Upra payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funis 'icld by Lender. :

4. Cnarges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions atiributable to
the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any| ard Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Bscrow Items, der-ower shall pay them in the manner provided in Section 3.

Borrower shall promzily discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to {1e yavment of the obligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, lega: pruesadings which in Lender's opinion operate to prevent the enforcement of the lien
while those proceedings are pendiug, but only until such proceedings are concluded; or () secures from the holder
of the lien an agreement satisfactor; 1o Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property s subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identiyirg the lien. Within 10 days of the date on which that netice is given,
Borrower shall satisfy the lien or take one or =urs of the actions set forth above in this Section 4.

Lender may require Berrower to pay a one-ti ne charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep ihe fmprovements now existing or hereafter erected on the
Property insured against loss by fire, nazards included withii fie term "extended coveragz,” and any other hazards
including, but not limited to, earthquakes and floods, for whick’L>nder requires insurance. This insurance shall be
maintained in the amounts (including deductible Jevels) and for ficperiods that Lender requires. What Lender
requires pursuant to the preceding sentences caf change during the térm of the Loan. The irsurance carrier providing
te insurance shall be chosen by Borrower subject to Lender's right tuassappreve Borrower's choice, which right shall
1iot be exercised unreasonably. Lender may require Borrawer o pay, in conect.on with this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services; 01 () a one-time charge for flood zone
determination and certification services and subsequent charges each time remappingsar siciilar changes occur which
reasonably might affect such determination or certification. Borrower shall also be résnonsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection wilth the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain jisurence coverage, af
Lender’s option and Borrower's expense. Lender is under no obligation to purchase any partictlus “ype or amount
of coverage. Therefore, such coverage shatl cover Lender, but might or might not protect Borruwer. Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provile greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance v e11ge s
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 3 shall become additional debt of Borrower secured by this Sucurity Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Tender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. 1f Borrower obtains any
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form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee an:/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice (o the insurance carrier and Londer. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hiold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restorzdvn ‘n a single payment or in a series of progress payments as the work is completed. Unless an agreement
is made inwriting or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Lorrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Bor ower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration orioniir is not economically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied to the sms secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Stich insu‘an’e nroceeds shall be applied in the order provided for in Section 2. .

If Borrower abandsis the Property, Lender may file, negotiate and setlle any available insurance claim and
related matters. If Borrower dies int-respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Letder may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights-to-any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, a:8-(h) any ather of Borrower’s rights (other than the right to any refund
of unearned premiums paid hy Borrower) under o insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Le ider may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or his Cecurity Instrument, whether or nat then due.

6. Occupancy. Borrower shall occupy, estabiich,-and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument4n shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupansy anless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating ¢ivcmstances exist which are beyond Borrower's
conirol.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deterioraic or comu{ wasle on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in prder to prevent the Property from
deteriorating ar decreasing in value due to its condition. Unless it is determine« pecsuant to Section § that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with.damage to, ot the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property cuiy if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoralion in a‘sing'e payment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceedsar ot sufficient
to repair or restore the Propesty, Borrower is not relieved of Borrower's obligation for the completion- i’ such repair
or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. Ifithas reasouabie vause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or priot to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the ..0an application process,
Borrower or any persons or entilies acting at the direction of Borrower or with Borrower's knowledge or consent gave
malerially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Materia! representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

ILLINO!S--Sin?Ie Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €FAITIRE B00649-1362
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9., Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If {a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significanly affect Lender'sinterest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Froperty. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and {c) paying reasonable
attorneys' fees to protect its interestin the Property and/or rights under this Security Instrun.ent, including its secured
positionin 4 bankruptcy proceeding. Securing the Property includes, bul is not limited to, entering the Property to
make repaiis, change locks, replace or board up doors and windows, drain water from pies, eliminate building or
other code viol=iinns or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Sect:in &, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no Lahiity for not taking any or ail actions authorized under this Section §.

Any amounts disurs«d by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. Thes: amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, wpon notice from Lender to Borrower requesting payment.

If this Security Instrumeat i. 2 a leasehold, Bosrower, shafl comply with all the provisions of the lease. If
Borrower acquires fee title to the Zroperty, the leasehold and the fee title shall not merge unless Lender agrees to the
merger in writing.

10. Mortgage Insurance. If Lenderivouired Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintaii ‘i Mortgage Insurance in effect. [If, for any reason, the Mortgage
Insurance coverage required by Lender ceascs 207 available from the mortgage insurer that previously provided such
igsurance and Borrower was required (o make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to hbtain coverage substantially equivalent to the Mortgage
Insarance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Morigage Insurance
previously in effect, from an alternate mortgage insurer sclesied by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue k2. zay 1o Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be i #ifect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance..Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender skall not be required to pay Borrower any
interest or earnings on such foss reserve. Lender can ne longer require los; reserye payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by 7z insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payinents toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of makirr the Loan and Borrower was
required to make separately designated payments toward the premiums for Morigage lnsusance, Borrower shall pay
the premiums required to maintain Morigage Tnsurance in effect, or to provide a non-reiw dable loss reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement T etwe>n Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothiag . this Section
10 affects Borrower's obligation to pay interest at the rafe provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is nol a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or partics) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agrecments, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Morigage Insurance, in exchange for sharing or modifying
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the mortgage insurer’s risk, or reducing losses. 1f such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the preniiums paid to the insurer, the arrangement is often termed
"captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund. :

(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgagr Insurance terminated automatically, and/or to receivea refund of any Mortgage Insurance premiums
that wéro vaearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby assigned to
and shall be (air. to Lender.

If the Pror rtvis damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration o veiair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Leuden shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect sLch/croperty to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be wiwertaken pramptly. Lender may pay for the repairs and restoratio 1in asingle disbursement
or in a series of progress paym nts asthe work is completed. Unless an agreement is made in writing or Applicable
Law reguires interest to be paid or such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellajeous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the :scollaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or nol then duc, with ¢ zacess, if any, paid to Borrower. Such Mis ;ellaneous Proceeds shall
be applied in the order provided for in Section 7. ,

In the event of a total taking, destruction, or 0ss in value of the Property, the Miscei'aneous Proceeds shall be
applied to the sums secured by this Security Instrumeut, whether or not then due, with fae excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in/alue of the Property in which the fair market value of
the Property immediately before the partial taking, destructiow, o¢ lass in value is equal to ar greater than the amount
of the sums secured by this Security Instrument immediately befors the partial taking, destruction, or loss in value,
unless Borrower and Lender atherwise agree in writing, the sums secared by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the follbwing frastion: {a) the tota] amount of the sums
secured immediately before the partial taking, destruction, or loss in value (fividud by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. 7iry halance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Propery Lawhic the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is 1ese than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Bo rowar and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Sechrity Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that tha O,pesing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fuilst tespond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the iviscullaneous
Proceeds either to restoration ar repair of the Property or to the sums secured by this Security Instrumeut, Whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneaus Proceeds or ie party
against whom Borrower has a right of action in regard to Miscellaneaus Proceeds.

Barrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s
judgment, could result in fotfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed wilh a ruling that, in Lender’s
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property ot
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rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2. i

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Barrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in [nterest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrumer:t by reason of any demand made by the original Borrower or any Successors in Interesl of Borrower. Any
forbeciancs by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments frutn third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall n¢t b a waiver of or preclude the exercise of any right or remedy.

13. Jointane Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's abligatons and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does netexscute the Note {a "co-signer”): (a} is co-signing this Security Instrument only to mortgage,
grant and convey the ci-signer's interest in the Property under the terms of this Security Instrument; {b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, (nof'ifyr; forbear or make.any accommodations with regard to the terms of this Securify
Instrument or the Note without the co-sizner's consent.

Subject ta the provisions of Sictior, 18, any Successor in Interest of Borrower who assumes Barrower's
obligations under this Security Instrumeist izrwriting, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrumens.-r:zower shall not be released fram Borrower's obligations and liability
under this Security Instrument uness Lender agress to such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provider in Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borroy er feas for services performed in connection with Barrower's
default, for the purpose of protecting Lender's interest-ip te Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspeziisn and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to crarges specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge ess that are expressly frohibited by this Security
Instrument or by Applicable Law. :

If the Loan is subject to a law which sets maximum loan charges, and thet law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection w th the Loan exceed the permitted limits,
then: () any such loan charge shall be reduced by the amount necessary to refacs the charge to the permitted limit;
and (b) any sums already coliected from Borrower which exceeded permitted Lmiis will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Nute «r h: making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note) . Y'orrower's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of a tion Barrower might
have arising out of such avercharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instiuren! must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first ciass mail or when actually delivered to Borrower’s nolice address if seut oy other
means. Notice to any one Barrower shail constitute notice to all Borrowers unless Applicable Law expressly iequires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
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If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instruinent shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Lazv. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other previsions of this Security
Tnstrument or the Note which can be given effect without the conflicting provision.

A< used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neutes wo'ds or words of the feminine gender; (b) words in the singular shali mean and include the plural and vice
versa: an? (c) he word "may” gives sole discretion without any obligation te take any action.

17. Torrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trazsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
{he Property” me::s wny legal or beneficial interest in the Property, including, but not limited to, those heneficial
interests transferred i a bond for deed, contract for deed, installment sales contract or ESCrow agreement, (he intent
of which is the transfe: of title by Borrower at a future date to a purchaser. :

If all or any part'si the Property or any Interest in the Property is sold or transferred (or it Borrower is not a
natural person and a beneficidl irterast in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate pzyment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if sich exercise is prohibited by Applicable Law.

If Lender exercises this option, Lepder shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the datz the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Iustazent. If Borrower fails ta pay these sums prior to the expiration of
this period, Lender may invoke any remedies per nitled by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceicratian. If Borrower mects certain conditions, Borrower shall
have the right to have enforcement of this Security Instramcnd discontinued at any time prior to the earliest of: ()
five days before sale of the Property pursuant to Section 22 1 *his Security Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower's rigiit 20 reinstate; or {c) entry of a judgment enforcing
this Security Instrument. Those conditions are that Borrower: (ar piys Lender all sums which then would be due
under this Security Instrument and the Note as if no acceleration iiad occrsred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable attorneys' fees, property inspection and valuation fees, Zo--nther fees incurred for the purpose
of protecting Lender's interest in the Property and rights under this Security In:trupent: and {d) takes such action as
Lender may reasonably require to assure that Lender's interest in the Properiy »od rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrur ient -shail continue unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pa  such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) mosey arder; (c) certified
check, bank check, treasurer's check ar cashier's check, provided any such check is drawn upoi-=: jrsiitation whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electroni: Funds T.arsfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully Critctive as if
1o acceleration had occurred. However, this right to reinstate shall not apply in the case of aczcleration under Sect'on 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in ihe Note
(together with this Security Instrument) can be sold ane or more times without prior notice te Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Pavments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. Ifthere is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. I the Note is sold and thereafter
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the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer of be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Nete purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the ather party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Barrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be t2ren, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
accele/aor. and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrows: pursuant to Section 18 shall be deemed to salisfy the notice and opportunity to take corrective action
provisions o th.s Section 20. }

91. Hazzideus Substances. As used in this Section 21: (a) "Hazardous Substanzes” are those substances
defined as toxic or ezirdous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, ot'ier sammable or toxic petroleur products, toxic pesticides and herbicides, volatile solvents,
materials containing astestas or formaldehyde, and radioactive materials; (b} "Environméntal Law" means federal
faws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
(c) "Environmental Cleanup” inrades any response action, remedial action, or removal action, as defined in
Environmental Law; and (d} an "gavironmental Condition" means a condition that can cause, coniribute 1o, or
otherwise trigger an Environmental Cieantp. ‘

Borrower shall not cause or permivihe presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substazces; on or in the Praperty. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) thet 34 in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (¢} which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Pripert;. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quatitizs-of Hazardous Substances that are generally recognized
to be appropriate to normal residential uses and to malxtznzace of the Property (including, but not limited to,
hazardous substances in consumer products}.

Borrower shall prompily give Lender written notice of (a) ary ivestigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party inv alving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b} any Envi=onmental Condition, including but not
fimited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of 2 Hazardous Substance whichadversely affects the value of the
Property. If Borrower learns, ot is notified by any governmental or regulatory algntity, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Propertis necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. D othing herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree 2= {o'fuws:

22 Acceleration; Remedies. Lender shail give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument {but not prior to acceleratiyn nnder
Section 18 unless Applicable Law provides otherwise). The notice shall specify: {a) the default; (bj tie action
required to cure the default; {c) a date, not less than 30 days from the date the notice is given to Barruwer, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
praceeding and sale of the Property. The notice shall further inform Borrower of the right fo reinstate after
acceleration and the right te assert in the fureclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or hefore the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
[nstrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
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shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasenable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Tnstrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee [or releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Homestead, In accordance with Illinois law, the Bosrower hiereby releases and waives all rights
under and by virtue of the Iliinois homestead exemption laws. :

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance. coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expence to rotect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. T coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrowsr in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after poviding Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreemerd.. )f Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, includizg interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's ioial outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be ablz t= obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

CAUTION - IT IS IMPORTANT THAT YOU THOROUGHLY READ THE CONTRACT
BEFORE YOU SIGN IT. {ALA CODE 5-19-6)

3 (Seal) {Seal)

-Borrower -Borrawer

- (Seal) (Seal)

-Borrower -Borrower

_ (Seal) (Seal}

-Borrower -Borrower

Witness: Witness:
1
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State of Illinois
County of COOK

The foregoing instrument was acknowledged before e this kj ’\ \ U_)
by JENETTE M. WILLIAMS (7 v 15\%/ L OONG

~.

A

| ]\ muk

Signature of yiun Taking Acknnwledgment
\ N
L~ :

Serial Number, if any

(Seal)
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Loan Number: 4000014573

1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 7th  day of FEBRUARY, 2005 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Tnstrument") of the same date given by the undersigned (the "Borrower”) to
c/eurt Borrower's Note to  SOLUTIONS FUNDING, INC., AN ILLINOIS
CORFORATION '

(the "Lénd>r") of the same date and covering the Property described in the Security Ins’rument and located at:

§44% S. KENWOOD AVENUE, CHICAGO, ILLINOIS 60637
[Property Address]

1-4 PAM.L.Y COVENANTS. Tnaddition to the covenants and agreements made in the Security
Instrument, Borrower and Lindar further covenant and agree as follows:

A. ADDITIONAL” FROPERTY SUBJECT TO THE SECURITY
INSTRUMENT. In adaition ‘o the Property described in Security Instrument, the following
items now or hereafter attached #u the Property to the extent they are fixtures are added to the
Property description, and shall alo ropatitute the Property covered by the Security Instrument:
building materials, appliances and gords of every nature whatsoever now or hereafter located
in, on, or used, or intended fo be used it/ conunection with the Property, inciuding, but not
limited to, those for the purposes of supplying or distributing heating, cooling, electricity, gas,
water, air and light, fire prevention and extigr’shing apparatus, security and access contral
apparalus, plumbing, bath tubs, water heal(rswater closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, dryeis, 2wnings, storm windows, storm doors,
screens, blinds, shades, curtains and curtain rods, attuchd mirrors, cabinets, paneling and
attached floor coverings, all of which, including replacztuents and additions thereto, shall be
deemed to be and remain a part of the Property covered by the Security Instrument. Al of the
foregoing together with the Property described in the Security-instument (or the leaschold
estale if the Security Instrument is on a leasehold) are referred to in'thiz 1-4 Family Rider and
the Security Instrument as the “Property."

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrowe: snall not seek,
agree to or make a change in the use of the Property or its zoning classificatior, up’css T.ender
has agreed in writing to the change. Borrower shall comply with all laws, ordinances,
regulations and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Exceptas permitted by federal law, Borrower shall tict
allow any lien inferior to the Security Instrument to be perfected against the Property without
Lender's prior written permission.
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D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss
in addition to the other hazards for which inserance is required by Section 5.

E. "BORROWER'’S RIGHT TO REINSTATE" DELETED. Section 19is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree
in writing, Section 6 concerning Borrower's accupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower
shall assign to Lender all leases of the Property and all security deposits mads in connection
with leases of (he Property. Upon the assignment, Lender shall have the right to medify,
wrierdor terminate the existing leases and to execute new leases, in Lender's sole discretion.
A weod i this paragraph G, the word "lease” shall mean "sublease" if the Security knstrument
is on aleasehold. '

H. ASS/CHMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDERIN
POSSESSION. ~Borrower absolutely and unconditionally assigns and transfers to Lender
all the rents and revenics ("Rents”) of the Property, regardless of to whom the Rents of the
Property are payable. Borrower authorizes Lender or Lender’s agents to collect the Rents, and
agrees that each tenant of the Property shall pay the Rents to Lender or Lender's agents.
However, Borrower shall re(eiv: the Rents until (i} Lender has given Borrower notice of
default pursuant to Section 22 of 7ie ecurity Instrument and (ii} Lender has given notice to the
tenant(s) that the Rents are to be pai< ts-Lender or Lender's agent. This assignment of Rents
canstitutes an absolute assignment and not-wwassignment for additional security only.

If Lender gives notice of default to Barrower: (i) all Rents received by Berrower shall be
held by Barrower as trustee for the benefit 07 Lender only, to be applied to the sums secured
by the Security Instrument; (ii) Lender shali be ratitted to collect and receive all of the Rents
of the Property; (iii) Borrower agrees that each teaast of the Property shall pay all Rents due
and unpaid to Lender or Lender's agents upon Lender's written demand to the tenant; (iv)
unless applicable law provides otherwise, all Rents collect’ 25y Lender or Lender's agents shall
be applied first to the costs of taking control of and managing (ne Droperty and collecting the
Rents, including, but not limited to, attorney's fees, receiver = fees, premiums on receiver's
bonds, repair and maintenance costs, insurance premiums, taxes, ass isrents and other charges
on the Property, and then to the sums secured by the Security Instrumen?, (v Lender, Lender's
agents or any judicially appointed receiver shall be liable to account ‘ot ouy those Rents
actually received; and {vi) Lender shall be entitled to have a receiver apjointed to take
possession of and manage the Property and collect the Rents and profits aerived-from the
Property without any showing as to the inadequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking contro.o 7ad
managing the Property and of collecting the Rents any funds expended by Lender fo: such
purposes shall become indebtedness of Borrower to Lender secured by the Security Instrumant
pursuapt to Section 9.

Borrower represents and warrants that Borrower has not executed any prior assignment of
the Rents and has not performed, and will not perform, any act that would prevent Lender from
exercising its rights under this paragraph.
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Lender, or Lender's agents or a judicially appainted receiver, shall not be required to enter
upon, take controb of or maintain the Property before or after giving notice of default to
Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, may do so
at any time when a defaull occurs. Any application of Rents shall not cure or waive any default
or invalidate any other right or remedy of Lender. This assignment of Rents of the Property
shall terminate when all the sums secured by the Security Instrument are paid in full.

[. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note
or agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.

EV/SIENING BELOW, Borrower accepts and agrees to the terms and covenants contained in this 1-4
Family Picler:

N (Seal) : {Seal)
#%mwer -Borrower

(Seal) (Seal)

-Borrower -Borrower

(Seal) = {Seal)

-Borrower -Borrower
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