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ILLINOIS

REVOLVING CREDIT MORTGAGE
(Securing Future Advances)

THIS MORTGAGE is given on December 1l6th, 2004
The Mortgagor is
RAJAN PASAWALA & MANISHA PASAWLLA, Husband & Wife
whose address is 9501 SUMAC ROAD APT A, (DR§ PLAINES, Illinois 60016
This Mort% Ige 1s given to
FIRST IZON HOME LOAN CORPORATION
whase address is
4000 Horizon Way, Irving, Texas 75063
In this Mor[lg e, the terms “you”, “your” ﬁours " refer to e Mortgagor(s). The terms “we”, “us” and “our” refer to
FIRST HORIZON HOME LOAN C RPORATIO

whose address

4000 Horizon Way, Irving, Texas 75063

Pursuant to a Home Equity Line of Credit Agreement and disclosures under the Fcderal Truth-In Lending Act dated the same date
as this Mortgage (“Agreement”), we are obligated to make advances, and you may.iticr indebtedness in amounts fluctuating from
time to time up to the MAXIMUM PRINCIPAL INDEBTEDNESS of oNg HUNDRED IWENTY FIVE THOUSAND &

00/100 Dollars (U.S. 3 125,000.00 )
The Agreement provides for the full debt, if not paid earlier, to be paid by JANUARY 1, 2525 .

You agree that this Mortgage shall continue to secure all sums now or hereafter advanced undrawe terms of the Agreement
including, without limitation, such sums that are advanced to you whether or not at the time the surag ave advanced there is any
principal sum outstanding under the Agreement.

This Mortgage secures to us: (a) the repayment of the debt evidenced by the Agreement, with interest, and all refinancings,
renewals, extensions and modifications of the Agreement; (b) the payment of all other sums, with interest, advanced under
Paragraph 7 of this Mortgage to protect the security of this Mortgage; and (c) the performance of your covenants and agreements
under this Mortgage and the Agreement. For this purpose and in consideration of the debt, you do hereby morigage, warrant, grant

and convey to us and our successors and assigns the property located in Cook County, Ilinois,
o wit: 3 Cﬂ _ 52
All that tract or parcel of land as shown on Schedule "A" attached
hereto which is incorporated herein and made a part hereof. ﬁﬂ
3,5
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Permanent Tax Identification Number:

Which property has the address of:
9501 %Ulg.hcy

ROAD APT A, DES PLAINES, Illinois 60016 “Property Address”

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances rents
(subject to Paragraph 19 hereof) and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Mortgage. All of the foregoing is referred to in this Mortgage as the Property.”

YOU COVENAN'' tiiat. you are lawfully seized of the estate hereby conveyed and have the right to grant and convey the Property
and that the Property is xiencumbered, except for encumbrances of record. You warrant and will defend generally the title to the
Property against all claims pud demands, subject to any encumbrances of record.

YOU AND WE covenant and agrée 25 tollows:

1. Payment of Principal, Interest ans-Other Charges. You shall pay when due the principal and interest owing under the
Apgreement and all other charges due underthe Agreement,

2. Payments of Taxes and Insurance. You will pay, when due, all taxes, assessments, leaschold payments or ground rents (if
any), and hazard insurance on the Property and mostg2ge insurance (if any).

3. Application of Payments. Unless applicable law provides-otherwise, all payments received by us under the Agreement and
Paragraph 1 may be applied by us first to interest and otler cnarges payable under the Agreement and then to the remaining
principal balance under the Agreement.

4. Prior Mortgages; Charges; Liens. You shall perform all of your shligations under any mortgage, deed of trust or other
security instruments with a lien which has priority over this Mortgage, including your covenants to make payments when due. You
shall pay all taxes, assessments, charges, fines and impositions atiributable to tiie Property which may attain priority over this
Mortgage or any advance under this Mortgage, and leasehold payments or ground rents, if any. Upon our request, you shall
promptly furnish to us all notices of amounts to be paid under this Paragraph and reCeipts evidencing any such payments you make
directly.

You shall promptly discharge any lien (other than a lien disclosed to us in your application ¢r.in any title report we obtained) which
has priority over this Mortgage or any advance to be made under the Agreement or this Mortgag(.

5. Hazard Insurance. You shall keep the Property insured against loss by fire, hazards included within the term “extended
coverage” and any other hazards, including floods or flooding, for which we require insurance. This insurzice shall be maintained
in the amounts and for the periods that we require. You may choose any insurer reasonably acceptable to us.

Insurance policies and renewals shall be acceptable to us and shall include a standard mortgage clause. If we require, you shall
promptly give us all receipts of paid premiums and renewal notices. You shall promptly notify the Insurer and us of any loss. We
may make proof of loss if you do not promptly do so. Insurance proceeds shall be applied to restore or repair the Property
damaged, if restoration or repair is economically feasible and our security would not be lessened. Otherwise, insurance proceeds
shall be applied to sums secured by this Mortgage, whether or not then due, with any excess paid to you. If you abandon the
Property, or do not answer within 30 days our notice to you that the insurer has offered to settle a claim, then we may collect and
use the proceeds to repair or restore the Property or to pay sums secured by this Mortgage, whether or not then due. The 30-day
period will begin when notice is given. Any application of proceeds to principal shall not require us to extend or postpone the due
date of monthly payments. If we acquire the Property at a forced sale following your default, your right to any insurance proceeds
resulting from damage to the Property prior to the acquisition shall pass to us to the extent of the sums secured by this Mortgage
immediately prior to the acquisition.

0051806321
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6. Preservation and Maintenance of Property; Leaseholds. You shall not destroy, damage or substantially change the Property,
allow the Property to deteriorate, or commit waste. If this Mortgage is on a leasehold, you shall comply with the lease. If you
acquire fee title to the Property, the leasehold and fee title shall not merge unless we agree to the merger in writing.

7. Protection of Our Rights in the Property; Mortgage Insurance. If you fail to perform the covenants and agreements
contained in this Mortgage, or there is a legal proceeding that may significantly affect our rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce the laws or regulations), then we may do, and pay
for, anything necessary to protect the Property’s value and our rights in the Property. Our actions may include paying any sums
secured by a lien which has priority over this Mortgage or any advance under the Agreement or this Mortgage, appearing in court,
paying reasonable attorney’s fees, paying any sums which you are required to pay under this Mortgage and entering on the Property
to make repairs. We do not have to take any action we are permitted (o take under this Paragraph. Any amounts we pay under this
Paragraph shall become additional debts you owe us and shall be secured by this Mortgage. These amounts shall bear interest from
the disbursement date at the rate established under the Agreement and shall be payable, with interest, upon our request,

If we require mortgaze insurance as a condition of making the loan secured by this Mortgage, you shall pay the premiums for such
insurance until such e as the requirement for the insurance terminates.

8. Inspection. We may 1uswect the Property at arty reasonable time and upon reasonable notice.

9. Condemnation. The proceeds ot zny award for damages, direct or consequential, in connection with any condemmation or other
taking of any part of the Property, or/ior conveyance in lieu of condemnation, are hereby assigned and shall be paid to us.

10. You Are Not Released; Forbearance by Us Not a Waiver. Extension of time for payment or modification of amortization of
the sums secured by this Mortgage granted by ds 1 any of your successors in interest shall not operate to release your liability or
the liability of your successors in interest. We-chall not be required to commence proceedings against any successor in interest,
refuse to extend time for payment or otherwise modiiy-amortization of the sums secured by this Mortgage by reason of any demand
made by you or your successors in interest. Our forbéziance in exercising any right or remedy shall not waive or preclude the
exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liabiiity; Co-Signers. The covenants and agreements of this Mortgage
shall bind and benefit your and our successors and permitted assigne. Your covenants and agreements shall be joint and several.
Anyone who co-signs this Mortgage but does not execute the Agreenler.::(a) is co-signing this Mortgage only to mortgage, grant
and convey such person’s interest in the Property; (b) is not personally cbligated to pay the Agreement, but is obligated to pay all
other sums secured by this Mortgage; and (c) agrees that we and anyone else wha signs this Mortgage may agree to extend, modify,
forbear or make any accommodations regarding the terms of this Mortgage or tue Agieement without such person’s consent.

12. Loan Charges. If the loan secured by this Mortgage is subject to a law which sets ' maximum loan charges, and that law is
finally interpreted so that the interest or other loan charges collected or to be collecteq in-connection with the loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary. 1o reduce the charge to the permitted
limit; and (b) any sums already collected from you which exceed permitted limits will be refundd to you. We may choose to make
this refund by reducing the principal owed under the Agreement or by making a direct paymins v-vou. If a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge under tie A zreement.

13. Notices. Unless otherwise required by law, any notice to you provided for in this Mortgage shall be-delivered or mailed by
tirst class mail to the Property Address or any other address you designate by notice to us. Unless otherwise required by law, any
notice to us shall be given by first class mail to our address stated above or any other address we designate by notice to you.

14. Law that governs this Security Instrument. This Security Instrument is governed by federal law, and to the extent that
federal law does not apply, then this Security Instrument shall be governed by state law where the Property is located. If any term
of this Security Instrument conflicts with the laws, all other terms of this Security Instrument will remain in effect if they can be
given effect without the conflicting term.

15, Transfer of the Property. If afl or any part of the Property or any interest in it is sold or transferred without our prior written
consent, we may, at our option, require immediate payment in full of all sums secured by this Mortgage. However, this option shall
not be exercised by us if exercise is prohibited by federal law as of the date of this Mortgage.

16. Sale of Agreement; Change of Loan Servicer. The Agreement or a partial interest in the Agreement (together with this
Mortgage) may be sold one or more times without prior notice to you. A sale may result in a change in the entity (known as the

0051806321
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“Loan Servicer”) that collects monthly payments due under the Agreement and this Mortgage. There also may be one or more
changes of the Loan Servicer unrelated to the sale of the Agreement. If there is a change of the Loan Servicer, you will be given
written notice of the change as required by applicable law. The notice will state the name and address of the new Loan Servicer and
the address to which payments should be made. The notice will also contain any information required by applicable law.

17. Hazardous Substances. You shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances on or in the Property. You shall not do, nor allow anyone else to do, anything affecting the Property that is in violation
of any Environmental Law. The preceding two sentences shall not apply to the presence, use or storage on the Property of
Hazardous Substances in quantities that are generally recognized to be appropriate to normal residential uses and to maintenance of
the Property.

You shall promptly give us wrilten notice of any investigation, claim, demand, lawsuit or other action by any governmental or
regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of which you have
actual knowledge. If you learn or are notified by any government or regulatory authority, that any removal or other remediation of
any Hazardous Substuice atfecting the Property is necessary, you shall promptly take all necessary remedial actions in accordance
with Environmentat Law,

As used in this Mortgage, “I1avardous Substances” are those substances defined as toxic or hazardous substances by Environmental
Law and the following substanves: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, maicrizls containing asbestos or formaldehyde, and radioactive materials. As used in this Mortgage,
“Environmental Law”™ means federal taws and laws of the jurisdiction where the Property is located that relate to health, safety or
environmental protection.

18. Acceleration; Remedies. You will be in default if (1) any payment required by the Agreement is not made when it is due;
(2) we discover that you have committed fraud s made a material misrepresentation; or (3) you take any action or fail to
take any action that adversely affects our securiiy foi the Agreement or any right we have in the Property; or (4) any event
occurs that permits us to accelerate the amounts Ge nnder the Agreement. If a default occurs, we will give you notice
specifying: (a) the default; (b) the action required to curs-the default; (c) a date not less than 30 days from the date the
notice is given to you, by which the defanlt must be cured; and (d) that failure to cure the default on or before the date
specified in the notice may result in acceleration of the sums s:cured by this Mortgage, foreclosure by judicial proceeding
and sale of the Property. The notice shall further inform you'of any right to reinstate after acceleration and the right to
assert in the foreclosure proceeding the non-existence of a defav’. ur any other defense you have to acceleration and
foreclosure. If the default is not cured on or before the date specifie ir. the notice, we at our option may require immediate
payment in full of all sums secured by this Mortgage without further demund and may foreclose this Mortgage by judicial
proceeding. We shall be entitled to collect all expenses incurred in purswing the remedies provided in this Paragraph,
including, but not limited to, reasonable attorneys’ fees (which fees shall be a)owed and paid as part of the decree of
Jjudgment) and cost of title evidence.

19. Assignment of Rents. As additional security hereunder, you hereby assign to us the rent, of the Property, provided, however,
that you shall have prior to acceleration under Paragraph 18 hereof or abandonment of the Progerty. the right to collect and retain
such rents as they become due and payable.

20. Satisfaction. Upon your request and payment of all sums secured by this Mortgage, we shall cause th= entry of satisfaction to
be made upon the records of this Mortgage.

21. Waiver of Homestead. You hereby release and waive all rights under and by virtue of the homestead exemption laws of the
state of [llinois in the Property.

22. Marital Status of Mortgagor. You represent that your marital status is [_] single or [x] married (check one box).

23. Riders to this Mortgage. If one or more riders are executed by you and recorded together with this Mortgage, the covenants
and agreements of each such rider shall be incorporated into and shall amend and supplement the covenants and agreements of this
Mortgage as if the rider(s) were part of this Mortgage.

[ Condominium Rider (] 1-4 Family Rider [ ] Planned Unit Development Rider
[XJOther(s) (specify) RIDER TO MTG/DOT

0051806321
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Request for Notice of Default and Foreclosure
Under Superior Mortgages or Deeds of Trust

[{We) and Lender request the holder of any mortgage, deed of trust, or other encumbrance with a lien which has priority over this
Security Instrument to give notice to Lender, at Lender’s address set forth on page one of this Security Instrument, of any default

under the superior encumbrance and of any sale or other foreclosure action.

BY SIGNING BELOW, you accept and agree to the terms and covenants contained in this Mortgage and any rider(s) executed by
you and recorded with it.

In Witness whereof the Mortgagor(s) has executed this Mortgage the day and year first written above.

BOTN SPOUSES MUST SIGN

11)18) o WRoAZ

, Mortgagor MANISHA PASAWALA , Mortgagor
7, Mortgagor ' , Mortgagor
STATE OF ILLINQIS, County of COOK 88!
- Ll - {
I Al \ SUN HG Cnk , a Notary Publicix 2ad for said county do hereby certify that

RAJAN PASAWALA MANTSHA PASAWALA

"y

{name of Mortgagor(s) and, if acknowledged by wife, her name and add “his wife”)

personally known to me to be the same person whose name is (are) subscribed to the foregoing instrument, eared before me this
day in person, and acknowledged that he {she or téi);?si gned and delivered the said instrumes. as his (her oargfwj.r,)/free and
voluntary act, for the uses and purposes therein set forth.

1| ~th N Ve a0 i
Given under my hand and official seal this ]W i day of Dé"C € 194( , FCOL

My Commission expires: ] é ‘Ll -Q_/] L ﬂku {C{S\] 7 \Z/Eji (J{/L-"ﬂ

Notary Public C

ALLSon Keive/

Printed Name of Notary Public

OFFICIAL SEAL
ALLISON REICHEL

NOTARY PUBLIC - STATE OF ILLINOIS
b7y COMMISSION EXPIRES MAY 14, 2007

0051806321
IL HELOC FHEL FHHLC Corresp. 09-04 50f5 FH6DOSS



0505413131 Page: 6 of 9

UNOFFICIAL COPY

RIDER TO THE DEED OF TRUST / MORTGAGE / SECURITY DEED

0051806321
Date: 12/16/2004

The escrow of taxes and insurance required in of your DEED OF TRUST/MORTGAGE/SECURITY DEED

1o SIRST HCRIZON HOME LOAN CORPORATION ,
a  KANSAS corporation is hereby waived and you are notified that you are not required to
deposit with FLPST HORIZON HOME LOAN CORPORATION

, 2
KANSAS corporation any of the amounts set forth in said paragraph. This waiver does not, in

any way, release you froni your obligation to make escrow payments of taxes and insurance to the holder of any
prior mortgage, nor does it relieve you of your obligation to keep taxes and insurance premiums current with
respect to the mortgaged proper.yv

All payments will be applied first to tlie accrued interest and next to the unpaid principal of your loan. The exact
amount of your final payment, finance chazges, and total of payments will be somewhat more or less than the
amounts shown if we do not receive each paymiri on the scheduled payment date,

RECEIPT ACKNOWLEDGED:
I
eliefoy AT o
RAJRN PRFAWALA Date MANISHA PASAWALA Date
Date Date
HELOC RIDER FH6D444

40109 (8/96) (01/03)
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SCHEDULE "A"

THE FOLLOWING DESCRIBED REAL ESTATE SITUATED IN THE COUNTY OF COOK IN
THE STATE OF ILLINOIS, TO WIT:

PARCEL1:

THE WEST 2¢.23FET OF LOT 6 IN FIRST ADDITION TO HILLARY LANE, BEING A
SUBDIVISION Oy FART OF THE EAST 1/2 OF THE NORTH EAST 1/4 OF THE NORTH WEST
1/4 OF SECTION 15, TOWNSHIP 41 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK CCUNTY, ILLINQIS.

PARCEL 2

THE SOUTH 1/8 OF THE EAST G5.FEET OF LOT 6 IN FIRST ADDITION TO HILLARY LANE,
BEING A SUBDIVISION OF PART OF THE EAST 1/2 OF THE EAST 1/4 OF THE NORTH
WEST 1/4 OF SECTION 15, TOWNSHIP 4 1"NORTH, RANGE 12 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINOIS.

SUBJECT TO RESTRICTIONS, RESERVATICNS, EASEMENT, COVENANTS, OIL, GAS OR
MINERAL RIGHTS OF RECORD, IF ANY.

TITLE HELD BY: KISHOR H. PASAWALA AND ULKAK. PASAWALA, HIS WIFE, AND RAJAN
K. PASAWALA, NOT IN TENANCY /N COMMON, BUT IN JOINT TENANCY

PARCELL: 09-15-107-046
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NUMBER
DECEASED—NAME FIRST MIDOLE LAST SEX OATE OF DEATH  (MONTH, DAY, YEARI
1 Kishor asaw 2 Male I3 Novembexr 19, 1999
COUNTY OF DEATH AGE—LAST UNDER 1 YEAR_| UNDER 1 DAY _| DATE OF BIRTH (MONTH, DAY, YEAR)
BIRTHCDAY (YRS) MCS. DAYS | HOURS — WEN
4 Cook Sa. 58 |5b 5. s Auqust 31, 1941

\F HOSP, OR INST, INDICATE D.O.A
OPEMER, RM. INPATIENT (SPECIF

STATE

ZiP COCE RACE (WHITE. BLACK, AMERICAN
INDIAN, sto. } {SPECIFY}

1 s pes Plai & Holy Family Hospital e D.0.A.
BIRTHPLACE (CITY AND STATE OR MARRIED, NEVER MARRIED, NAME OF SURVIVING SPOUSE ~ QAAEN Name, IF WIFE) MAS DECEASED EVER N
momm_ammgs WIDOWED, GIVORCED (SPECIFY) ARMEQ FORCES? (YESHK

7onaas 5. Hidowed . % No
SOCIAL SECURITY NUMBER USUAL OCCUPATION IMD OF BUSINESS OR INDUSIY | EDUCATION (SPECIFY OHLY TRGHEST GRADE COMPLETED)
FEo:ﬁi..M.GS:an&W._M Coilege {14 or 5}
10.  353-74-4557 11a. Travel Agent 11b._Travel Aqency |12
T RESIDENCE (STREET AND NUMBER} CITY, TOWN, TWP, OR ROAD TUSTRICT NO. ﬁmmam cImY COUNTY
. SANG)
132, 9501 N. Sumac Rd, 13b. ire = 1. Yes i3d. Cook

F kISPANIC ORIGINT (SPECIFY NO OR YESHF YES.SPECIFY CUBAN,MEXICAN, PUERTO RICAN

13a. 1360016 142 Asian s Eino  [Jves  spec#Y:

FATHER=-NAME FIRST MICDLE LAST IJ N OTHER-~-NAME FIRST MIDDLE {MAIDEN) LAST

15 1 Pas Emm.u_.w [18. Hasumatd Soni

_zﬂOmzﬁmmu M)J._m {TYPE OR PRINT) REY A TONSHIP MARLING ADDRESS (STREET AND NO. OR R.F.D. CIFY OR TOWM. STATE. ZIF)
9501 K. Sumac_Rd.

17a. . hr 17c. i R —

18, PARTL Enter the diseases, of complications that cauTew the death. Do nct enter the mode of dying, such as cardiac of respiratory arrest, APPROXIMATE INTERVA

CONDITIONS, IF ANY
WHICH GIVE RISETO
r IMMEDIATE CALISE (a)

shock, ot heart failure. List only one causy on ach lins.

s Y}, | ok Folual

BETWEEN ONSET AND D

L —————

DUE TO, OR AS A CO.USEQIENCE OF

o e Wy 3is o Lvvac

STATING THE UNCERLYING DUE TC, OR 224 ZON QUENCE CF

72a. SIGNATVRT P

TO THE BEST 7 WY KNOW mmwvym}.ﬂl OGCURRED AT THE TIME, DATE AND PLACE AND DUE TO THE CAUSE(S} STATED.

O\llﬂ)

L
CAUSE LAST. N /Iw ry :
LA © p,ﬂfoﬁbof, Q \\oa RIN)
PART I Oither significant conditions ¢ antributih. 2 * death bt riot resulling i the underying cause given in PART 1. i AUTOPSY  |WERE AUTCREY FNDINGS AVARASLE PRIOR
. f . . {YESNO) COMPLITION OF OEATHY [YEEMNO
AL M ey DY PepAokR v h MG e Lo
DATE OF OPERATION, IF ANY, MAJOR FINDINGS OF OPERATION IE FEMALE WAS THERE A PREGNANCY IN P/
J_ ﬂ THREE MONTHS?
20a. Z A ‘uﬂ 208, ? a0e.  ves[d no ]
T (DID) (I HOTT ATTENL THE DECEASED DAY _FEARD WAS CORONER OR MECICAL | HOUR OF DEATH
AND LAST SAW HIN HET ALIVE ON , oL / 9 O/ EXAMINER NOTIFIED? (FESNO}
21a. 21b. Yeas 2ic. m mm DM

DATE SIGNED (MONTH, DAY, YEAR)

2z, F..NGf 4 n

220
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NAME N0 ALDRESS OF CERTIFIER (TYPEOR

.

N R OF ATTENDING PHYSICIAN [F OTHER THAN CERTIFIER

ILEENOIS LICENSE NUMBER

wh.*m. z ﬂm_ . Des Plaines, IL 60016 2 036- U5Acr0
NOTE: IF AN BLIURY WAS WNVOLVED W TH

DEATH THE CORONER OR MEDICAL EXAM
paUST BE NOTIFIED,

/ BURIAL, CREMATION,
REMOVAL (SPECIFY)
243. Cremation

CEMETERY OR CREMATCRY—NAME LOCATION CITY OR TOWN STATE

24b. Montrose Cemetery 24c __ Chicago

FUNERAL HOME

DATE MONTH, DAY, YEAR)

IL  jaadoy 27,1099

MNAME STREET AND NUMBER OR R.F.D CITY OR TOWN

STATE Faid

2652, Skaja Terrace Funeral Home 7812 N Milwaukee Ave Niles, IL 60714

FUNERAL DIRECT!

LQCA mm.m

ATURE \§

FUNERAL DIREGTOR'S ILLINOIS LICENSE NUMBER

250 34-009451
'S P DATE 4 E:
26a. » REGISTRAR -~ ' ~\ nmvﬂgﬂ

(MONTH, DAY, YEAR)

VA200 (REV. 5/88)
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