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DEFINITIONS

Words used in multiple sections of this document fare cetined below and other wards are detined in Sections
3, 11, 13, 18, 20 and 21, Certain rules regarding the"usags of words used in this docurnent are also provided
i Section 16.

(A) "Security Instrument” means this document, which is dated
together with all Riders to this document.
(B) "Borrower" is

February 10, 2005

EVA IRA, DIVORCED AND NOT SINCE REMARRIED,,

r

Borrower s the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systewms, Inc. MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this
Security Instrument. MERS is organized and existing under the laws ot Delaware, and has an address and
telephone number of P.O. Box 2026, Flint, MI 48501-2026. tei. (888) 679-MERS,

ILLINOIS - Single Family - Fannie MaefFreddie Mac UNIFORM INSTRUMENT WITH MERS Form 3014 1/01
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(D) "Lender" is FIELDSTONE MORTGAGE COMPANY

Lender is a CORPORATION

organized and existing under the laws of ~ MARYLAND

Lender's address is 11000 BROKEN LAND PKWY, #600
COLUMBIA, MD 21044

(E) "Note" means the promissory note signed by Borrower and dated ~ February tenth, 2005

The Note slates that Borrower owes Lender

TWO HUNDRED FIFTY TWO THOUSAND EIGHT HUNDRED & 00/100 Dollars

(US. 3 252,800.00 ) plus interest. Borrower has promised to pay this deht in regular Periodic
Paymenits and (0 pay the debt in tull not later than MARCH 1, 2035

(F) "Property" means the property that is described below under the heading ‘Tmnﬂu af Rights in the
Property.”

(G) "Loan" “unczos the debt evidenced by the Note, plus interest, auy prepayment charges and late charges
due under (he Mot#, and all sums due under this Security Instrument, plus interest.,

(ID "Riders" means a!l Riders o this Security Instrument that are executed by Borrower. The totlowing
Riders are 10 he executed ny Borrower [check box as applicable):

[ ¥ Adjustable Rate Ridcr j Condominium Rider [ ] Second Hame Rider
Balloon Rider . Pianned Unit Development Rider || 1-4 Family Rider
] VA Rider [ Biweskly Payment Rider [T Other(s) [specify]

(I} "Applicable Law" means all conlioling applicable federal, state and local stalutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicahle {inal,
non-appealable judicial opinions.

(B "Community Association Dues, Fees, and Asssssinents™ means all dues, fees, assessments and other
charges that are imposed on Borrower or the Propaity. by a condominium  association, homeowners
associalion or similar organization.

(K) "Electronic Funds Transfer" means any transter of funds, ether than a ransaction originated by check,
drafl, or similar paper instrument, which is initiated through-mir electzonic terminal, telephonic instrument,
computer, of magnetic (ape so as to order, instruct, or authorize a (inancial institwtion to debit or credit an
account. Such term includes, but is not limited to, point-of-sale #zasfers. automated teller machine
transactions, transters initiated by telephone, wire transiers, and automatea-clsarisghouse transfers.

(L) "Escrow ltems" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damnges, or proceeds paid hy
any third parly (other than insurance proceeds paid under the coverages deseribed mn Jection 5) o (D
damage (o, or destruction of, the Property; (ii) condemnation or other taking of all or anyparcot the Praperty;
(iil) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as 04z value and/or
condition: of the Praperty.

(N) "Mortgage Insurance" means insuraiice protecting Lender against the nonpayment ol, or delaw't on, the
Loan.

(O} "Periodic Payment" means the regularly scheduled amount due tor {i} principal and interest under the
Note, plus (ii) any amounts under Section 3 ot this Security nstrurment.

(P) "RESPA" means the Real Estale Settlemient Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R.Part 3500, as they might be amended from time o time,
or any additienal or successor legislation or regulation that poverns Lhe same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard (o a
“federally related mortgage loan” even il the Loan does not qualiy as a "{ederally related mortgage loan”
under RESPA.
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(Q) "Successor in Interest of Borrower" means any party that has taken title (o the Property, whether or not
that party has assumed Borrower's obligations under the Nate and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Securily Instrument secures (o Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under (his
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, pranl and convey
to MERS (solely as nominee tor Lender and Lender's successors and assigns) and to the successors
and assipns of MERS, the tollowing described property located in the COUNTY

{Type of Recording urisdiction]  of Cook [Name of Recording Jurisdiction]:

All that tiact or parcel of land as shown on Schedule "A" attached
hereto which 'i: incorporated herein and made a part hereof.

Parcel 1D Number: which currently has the address of
1221205072 M

3736 N. RUBY STREET |Streer]

SCHILLER PARK ICiry), inois 60176 [%p Coude]

("Property Address"):

TOGETHER WITH all the improvements now ar hereafter ereciedan. the property, and all easements,
appurtenances, and lixtures now or hereafter a part of the property. All rdniecements and additions shall also
he covered by this Security Instrument. All of the foregoing is referred to i tsis Security lnstrument as (he
"Property.” Borrower understands and agrees that MERS holds only legal ‘itle to the interesls granted
by Borrower in this Security Instrument, bul, il necessary to comply with law or ¢astom, MERS (as noininee
for Lender and Lender’s successors and assigns) has the right: (o exercise any or/all of those interests.
including, but not limited to, the right 1o foreclose and sell the Property: and to take any“aiiion required of
Lender including, but not limited to, releasing and canceling this Securily Instrument.

BORROWER COVENANTS that Borrower is lawtully seised of the estate hereby conyeyed and has
the right lo morlgage, grant and convey the Property and that the Properly is unencumbered except for
encumbrances of record. Borrower warrants and will defend generally the title o the Property against ail
claimms and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitule a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as {ollows:

L. Payment of Principal, Interest, Escrow lItems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of. and interest on, the debt evidenced by the Note and any
prepayment charges and lale charges due under the Note. Barrower shall also pay {unds for Escrow ltems
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EXHIBIT A

THE SOUTH 15 FEET OF LOT 7 AND ALL OF LOT 8 TN BLOCK 11 IN
SECOND ADDITION TO FRANKLIN PARK, BEING A SUBDIVISION OF THE
SOUTHWEST QUARTER OF THE NORTHEAST QUARTER OF SECTION 21,
TOWNSHIP 40 NORTH, RANGE 12, KAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY.
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall he made in U.S.
currency. However, it any check or other instrument received by Lender as payraent under the Note or this
Security Instrument is veturned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in ong or more of the Tollowing forms, as selected
by Lender: (a) cash; (b) money order; (¢) certilied check, hank check, treasurer's check or cashier's check.
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when recetved at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section |35,
Lender may return any payment or partial payment i’ the payment ar partial payments are insutlicient o hring
the Loan current. Lender may accept any payment or partial payment insufficient o hring the Loau current,
without aiver of any rights hereunder or prejudice o its rights 1o refuse such payment or partial payments in
the future, hisi-Lender is not obligated 10 apply such payments at the lime such paymenis are accepted. If each
Periodic Paywert is applied as of ils scheduled due date, then Lender need not pay interest on unapplied
tunds. Lender nfay hold such unapplied tunds until Borrower makes payment to bring the Loan current. )t
Borrower does not(de’so within a reasonable period ot time. Lender shall either apply such funds or return
them to Borrower. It notapplied earlier, such funds will he applied to the outstanding principal balance under
the Note immediately pricr-io foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall reiieve Borrower from making payments due under the Note and this Security
Instrument or performing the covinants and agreements secured hy this Security Instrument.

2. Application of Payments o Prceeeds. Except as olherwise described in this Section 2. all paynents
accepted and applied by Lender shall be“applied in the tollowing order of priority: (a} interest due under (he
Note; (h) principal due under the Note; (¢Yaurornts due under Section 3. Such payments shalt be applied to
each Periodic Payment in the order in which & fiecame due. Any remaining amounts shatl be applied tirst o
late charges, second o any other amounts due unde! (his Security histrument, and then 10 reduce the principal
halance of the Note.

I1" Lender receives a payment {rom Borrower 1o 4 delinquent Periodic Payment which includes a
sutficient amourt 10 pay any late charge due. the payment«ny he applied 10 the delinquent payment and the
late charge. [f more than one Periodic Payment is outstanding ¢ f.cnder may apply any payment received from
Borrower 1o the repayment ot the Periodic Payments if, and to_the extent that, each payment can he paid in
full. To the extent that any excess exists afler the payment is applicd ) the tull payment of one or more
Periodic Payments, such excess may be applied to any late charges duec NVohmtary prepayments shall be
applied first to any prepayment charges and then us described i the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proced s s principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodid Bayments,

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Periodic Pavaients are due under
the Note, until the Note is paid in full, a sum (the "Funds”} 10 provide for payment of amanats due for: {a)
taxes and assessments and other items which can attain priority over this Securily Instrudneil as a lien or
encumbrance on the Property; (h) leasehold payments or ground rents on the Property. it any £, premiums
tor any and all insurance required by Lender under Section 5; and (d) Mortgage Insuraice prenauas, il any,
ar any sums payable by Borrower to Lender in lieu of the payment of Morlgage [nsurance preaiums i
aceordance with the provisions of Section 1 These items are called "Escrow lems. " At arigination or at any
time during the term of the Loan, Lender may require that Community Association Dues. Fees. and
Assessments, il any, be escrowed by Borrower, and such dues. fees and assessments shall he an Escrow e,
Borrower shall promptly furnish 1o Lender all nolices of amounts ta he paid under this Section, Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligaton 1o pay the Funds
for any or all Escrow Nems. Lender may waive Borrower's obligation 1o pay to Lender Funds lor any ur ali
Escrow ltems at any tine. Any such waiver may ouly be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow ltems for which payment of
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Funds has been waived by Lender and, it Lender requires, shall furnish (o Lender receipts evidencing such
payment within such time period as Lender may require. Borrower's obligation 10 make such payments and
to provide veceipts shall for all purposes be deemed 10 be a covenant and agreemendt contained in (his Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow ltems directly, pursuant 10 a waiver, and Borrower 1ails 10 pay the amount due tor an Escraw llem,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section Y (o repay to Lender any such amount. Lender may revoke the waiver as o any or all Escrow
llems at any lime by a notice given in accordance with Section 15 and, upon such revacation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient o permil Lender 1o apply
the Funds.at the time specitied under RESPA, and (b) not (0 exceed the maximum amount a lender can
require undér RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable £stimates of expenditures of {uture Escrow ltems or otherwise in accordance with Applicable Law.

The Furds'shall be held in an institution whose deposits are insured by a tederal agency, instramentality,
or entity (including Lender, it Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bark. Lender-snsi! apply the Funds to pay the Escrow llems no later than the time specitied under
RESPA. Lender shall wol charge Borrower for holding and applying the Funds, annuatly analyzing the
escrow account, or veridying the Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender 1 siiake such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid ‘on theFunds, Lender shall not he required 1o pay Borrower any interest or
earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall he paid on the
Funds. Lender shall give to Borrower, wihaut charge, an annual accounting of the Funds as required by
RESPA,

I there is & surplus of Funds held in scrow, as detined under RESPA. Lender shall account (o
Borrower for the excess funds in accordance with RESPA. I there is a shortage ol Funds held in escrow. as
defined under RESPA, Lender shall notity Borrowe: ay required by RESPA, and Borrower shall pay to
Eender the amount necessary 1o make up the shortage 17 accordance with RESPA. but in no more than 12
monthly payments. If there is a deficiency of Funds hefd weserow. as dedined under RESPA, Lender shall
nolity Borrower as required hy RESPA, and Borvower shall pay ¥ Lender the amount necessary o make up
the deficiency in accordance with RESPA, hut in no more than 12 montiy payments.

Upon payment in {ull of all sums secured by this Security Instrunents Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all laxes, assessments, clarces, fines, and impositions
altributable 10 the Property which can aliain priority over this Security Insttument. leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments., if any. To the
extent that these items are Escrow Items, Borrower shall pay thera in the manner provided w Section 3.

Borrower shall promptly discharge any lien which has priority over this Securtiy” Listmunent unless
Borrower: (a) agrees in writing 10 the payment of the ohligation secured by the lien in a mander acceplable 1o
Lender, but onty so long as Borrower is performing such agreement; (h} contests the kien in godd 12ith by, or
defends against enforcerent of the lien in, lepal proceedings which in Lender's opinion operale 10 prevent the
enforcement of the lien while those proceedings are pending, bul only untif such proceedings are concluded;
or (c) secures trom the holder of the lien an agreement satislactory o Lender subordinating the len to this
Security Instrument. It Lender determires that any part of the Property is subject 10 a lien which can auain
priarity over this Security Instrument, Lender may give Borrower a natice identitying the lien. Within 10
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days of the date on which that notice is given, Borrower shall salisty the lien or take one or more of the
actions set torth ahove in this Section 4.

Lender may require Barrower (o pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection wilh this Loan.

5. Property Insurance. Borrower shall keep (he improvements now existing or hereatter erected on the
Property insured against loss hy fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited to, earthquakes and tloods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and tor the periods that Lender
requires. What Lender requires pursuant to (he preceding sentences can change during the term of the Loan,
The insurance carrier providing the insurance shall be ¢hosen by Borrower schject (o Lender's right 1o
disapprove, Borrower's choice, which right shall not be exercised unreasonably. Lender may require
Borrowsi o pay, in connection with this Loan, either: {a) a one-time charge for flood zone determination,
certificatiop’and tracking services; or (b) a one-time charge for {lood zone determination and certification
services and ‘sulbsequent charges each lime remappings or similar changes occur which reasonably might
atfect such deteimiration or cerlitication. Borrower shall also he responsible for the payment of any fees
imposed by the FederalEmergency Management Agency in connection with the review of any tlood zone
determination resulting for1 an objection by Borrower.

I Borrower fails & maintain any of the coverages described ahove, Lender may obtain insurance
coverage, al Lender’s option_pad<Borrower's expense. Lender is under no obligation W purchase any
particular type or amount of coveraga-Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower's equity.in the Property, or the contents of the Property, against any risk, hazard
or [liability and might provide greatsr or lesser coverage (han was previously in etfect. Borrower
acknowledges that the cost of the insuraice’ coverage so ohtained might signiticantly exceed the cost of
insurance that Borrower could have ohtained. Any amounts disbursed by Lender under his Section 5 shall
hecome additional debt of Borrower secured by (hs Seturity [nstrument. These amounts shall hear interest at
the Note rate from the date of dishursement and shati bé payable, with such interest, upon nodice from Lender
10 Borrower requesting payment,

All insurance policies required by Lender and renewsis bt such policies shall he subject W Lender's
vight to disapprove such policies, shall include a standard ‘oiteage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the »ight 1o hold the policies and renewal
certificates. I’ Lender requires, Borrower shall promptly give 1o Leader #il receipts ol paid premiums and
renewal notices. 1 Borrower obtains any form of insurance coverage, nil Gtberwise required by Lender, for
damage to, or destruction of, the Property, such policy shail include a stinsare tortgage chwse and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender. Lender may
make proof of loss if' not made prompily by Borrower. Unless Lender and Borrowdr otherwise agree in
Writing, any insurance proceeds, whether or not (he underlying insurance was requirea-ty Lender, shall he
applied 10 restoration or repair of the Property, it the restoration or repair is economiceily” {easible and
Lender's security is nol lessened. During such repair and restoration period, Lender shall have e right (o
hold such insurance proceeds until Lender hias had an opportunity to inspecl such Property o ensur= ine wark
has been completed to Lender's satistaction, provided that such inspection shall be undertaken promply.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest (0 be paid on such insurance proceeds, Lender shall not be required to pay Borrower any inlerest or
earnings or: such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not he
paid oul of the insurance proceeds and shall be the sole obligation of Borrower. I (e restoration or
repair is not economically feasible or Lender's security would bhe lessened, the insurance proceeds
shail be applied o the sums secured by this Securily Instrument, whether ar nol then due, with the
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excess, if any, paid to Borrower. Such insuranice proceeds shall be applied in the erder provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. It Borrower does not respond within 30 days 10 a notice trom Lender that the insurance
carrier has offered (o settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or it Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns 1o Lender (a) Borrower's rights o any insurance proceeds in an amount
ot o exceed the amounts unpaid under the Note or this Securily Instrument, and (b} any other of Borrower's
vights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either o repair or restore (he Property or to pay amounts uepaid under the
Note oraais Security Instrument, whether or ot then due.

6. Oceapancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days afer the execution of this Security Instrument and shall continue to accupy the Property as
Borrower's priicizal.residence for at least one year after the date of occupancy, unless Lender otherwise
aprees in writing, ‘wlieh consent shall not he unreasonably withheld, or unless extenuating circumstances
exist which are beyond Eorrower's control.

7. Preservation, Mamtenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the: Proserty, allow (he Property (o deteriorate or comimit waste on the Property.
Whether or nat Borrower is residing inthe Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or dicreasing in value due (o its condition. Unless it is determined pursuai o
Section 5 that repair or restoration is not echnomically feasible, Borrower shall promptly repair the Property if
damaged 1o avoid further deterioration ¢r samage. I insurance or condemnation proceeds are paid in
connection with damage (0, or the taking of, the Property, Borrower shall he responsible for repairing or
restoring the Property only if Lender has released Oroceeds for such purposes. Lender may dishurse proceeds
for the repairs and restoration in a single paymeid Or)in a series of progress payments as the work is
completed. It the insurance or condemnation proceeds’ are ol sutficient (o repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the coriplition of such repair or restoration,

Lender or ils agent may make reasonable entries upon’ ond tspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the imprsvements. on (he Property. Lender shall give
Borrower notice at the time of or prior (o such an interior inspection specitying such reasonable cause.

8. Borrower's Loan Application, Borrower shall he in defaull if, & ing the Loan application process.
Borrower or any persons or entities acting at the direction of Borrower tr wiily Borrower's knowledge or
consent gave materially false, misleading, or inaccurate information or stateinents © Lender (or failed 10
provide Lender with material information) in connection with the Loan. Material representations include, bul
are not Jimited (o, representations concerning Borrower's occupancy of the Property ag'Boirower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security” Istrument, 11
(a) Borrower {atls o perform the covenants and agreements contained in this Security Instrumelt, (b there is
a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankruptey, probate. for condemnation ot forteiwre, for
enforcement ol a lien which may acain priority over this Security Instrument or 0 enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whalever is
reasonable or appropriate 1o protect Lender's interest in the Property and rights under this Securily
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not timited to: (a) paying aity sums secured hy a lien which
has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonahle
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attorneys” {ees o protect its interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankruptey proceeding. Securing the Property includes, but is not limited (o, entering the
Property (o make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off,
Although Lender may take action under (his Section 9, Lender does not have (o do $0 and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed hy Lender under this Section 9 shall become additional debt of Barrower
secured by (his Security I[nstrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice {rom Lender to Borrower requesting
payment,

I this Security Instrument is or: a leasehiold, Borrower shall comply with all the provisions ot the lease.
If Borrower acquires Tee tille to the Property, the leasehold and the fee title shall not merge unless Lender
agrees Lo ihe merger in writing,

1. Mortzage Insurance, It Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shellpey the premiums required 1o maintain the Mortpage Insurance in eftect. If, tor any reasoi,
the Mortgage Misurance coverage required by Lender ceases to he available from (he mortgage insurer {hat
previously provided wych insurance and Borrower was required 10 make separately designated payments
toward the premiums 1o ilorigage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent t¢ the Mortgage Insurance peeviously in eftect, at a cost substantially equivalent io
the cost to Borrower of (he Murtgage Insurance previously in elfect, from an allernate morlgage insurer
selecled by Lender. If substantizily equivalent Mortgage Insurance coverage is not available, Borrower shall
continue (o pay to Lender the amount o the separately designated payments that were due when the insurance
coverage ceased o he in effect. Letder will accept, use and retain these payments as a nou-refundable loss
reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the Tact that
the Loan is ultimately paid in full, and Leide’ shall not be required to pay Borrower any interest or carnings
on such loss reserve. Lender can no fonger require loss reserve payments it Mortgage Insurance coverage (in
the amount and for the peried that Lender requires? previded hy an insurer selected by Lender again becomes
avatlable, is obtained, and Lender requires separateiy designated payments toward the premiums {for Morigage
Insurance. If' Lender required Morlgage Insurance at » condition of making the Loan and Borrower was
required o make separately designated payments toward Yie. premiums {or Mortgage Insurance, Borrower
shall pay the premiums required Lo maintain Mortgage Insurance ‘n effect, or o provide a non-refundable loss
reserve, until Lender's requirement for Mortgage Insurance erds in accordance with any writlen agreement
hetween Borrower and Lender providing for such termination er until-t=rinination is required hy Applicable
Law. Nothing in this Section 10 affects Borrower's ohligation o pay interestat the rate provided in the Note.

Morigage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur i’ Borrower does not repay the Loan as agreed. Borrower is not a party weths Martgage Insurance.

Mortgage insurers evaluate their wtal risk on all such insurance in force o time o time. and may
enter into agreements with other parties that share ar modily their risk, or reduce’ lossas. These agreements arg
on terms and conditions that are satisfactory (o the mortgage insurer and the othet rarty (or parties) to these
agreements. These agreements may require the morigage insurer (o make payments usir any source ol {unds
that the mortgage insurer may have available (which may include funds obtained from Molioage Insurance
premiums),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any .eiusurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts(thal derive
from (or might be characterized as} a portion of Borrower's payments for Mortgage Insurance, in exchange
for sharing or modifying the mortgage insurer's risk, or reducing losses. [ such agreement provides that an
atfitiate of’ Lender takes a share of the insurer’s risk in exchange for a share of (he premiums paid o the
insurer, the arrangement is often termed "captive reinsurance. " Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the [lomeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned (o and shall be paid 10 Lender.

It the Property is damaged, such Miscellaneous Proceeds shall he applied o restoration or repair of Lhe
Property, if the restoration or repair is economically feasible and Lender's securily is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity 1o inspect such Property 10 ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay tor the repairs and
restoration in a single dishursement or in a series of progress payments as the work is completed. Unless an
agreement is made in wriling or Applicable Law requires interest (o be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration ar repair is nol economically feasible or Lender's security would be lessened, the Miscellaneous
Proceeas shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess Al zay, paid to Borrawer. Such Miscellaneous Proceeds shall he applied in the order provided for
in Section 2.

In the eveit f.a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to *he sums secured by this Security Instrument, whether or not then due, with (he excess, if
any, paid 10 Borrower,

[n the event of a partial aking, destruction, or loss in vatue of the Property in which (e fair market
value of the Property immedia‘cly before the partial taking, destruction, or loss in value is equal 10 or greater
than the amount of the sums.sesured by this Security Instrument immediately hefore the partial aking,
destruction, or loss in value, unless Batiawer and Lender otherwise agree in writing, the sums secured hy this
Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
Tollowing {raction: (a) the total amount M the suins secured immediately hetore the partial aking, destructior:,
or loss in value divided by (b) the fair mark2(value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shal! e paid to Borrower.

I the event of a partial taking, destruction, 4r ioss in value of the Property in which the fair market
value of the Properly immediately before (he patial taking, desteuction, or loss in value is Jess than the
amount of the sums secured immediately hefore ths rartial laking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Mise¢llaneous Proceeds shall be applied 1o the sums
secured by (his Security Instrument whether or not the sums are then due.

I{"the Property is abandoned by Borrower, or if, atter notice’ by Lender to Barrower that the Opposing
Party (as defined in the next sentence) offers to make an awaré-40 setl=a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and
apply the Miscellaneous Proceeds either Lo restoration or repair of (he Fiopesty or 1o the sums secured by this
Security Instrument, whether or not then due. "Opposing Party" means the-third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of aClisn.in regard 10 Miscellaneous
Proceeds.

Borrower shall be in default it any action or proceeding, whether civil or critninal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairme’it off Lender's tnerest
in the Property or rights under this Security Instrument, Borrower can cure such a default-ani. i acceleration
has occurred, reinstate as provided in Section 19, by causing (he action or proceeding to be dismissed with a
ruling that, in Lender's judgment, precludes forfeiture of the Property or other material Iapairment of
Lender's interest in the Property or rights under this Security Instrument, The proceeds of any awaird r claim
lor damages that are attributable (o the impairment of Lender’s interest in the Property are hereby assigned
and shall be paid 1o Lender,

All Miscellaneous Proceeds that are not applied (o restoration or repair of (he Praperty shall he appiied
in the order provided tor in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured hy this Security Instrument granted hy Lender
lo Borrower or any Successor in Interest of Borrower shall not operate 1o release the Lability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required w0 commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modity amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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any Successars in Interest of Borrower. Any forbearance hy Lender in exercising any right ar remedy
including, without limitation, Lender's acceptance of payments torm third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower cavenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
ca-signs this Security Instrument but does not execute the Nofe (a "co-signer"): (a) is co-signing  this
Security Instrument only to mortpage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
[nstrument; and (c) agrees that Lender and any other Borrower can agree (o extend, modily, forbear or make
any accommadations with regard to the terms of this Security Instrument or the Note without the CO-SIgner's
consent.

Subizct 1o the provisions of Section 18, any Successor in Interest of Borrower who assuines Borrower's
obligationeunder this Securily Instrument in writing, and is approved hy Lender, shall obtain all of
Borrower's/rishts and benefits under this Security Instrument. Borrower shall not be released {rom
Borrower's ¢hligations and liability under this Security Instrument unless Lender agrees to such release in
wriling. The cevepants and agreements of this Security Instrument shall bind {except as provided in Section
20) and benetit the Suscessors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees tor services performed in connection with
Borrower's defaull, for spurpose of protecting Lender's interest in the Properly and rights under this
Security Instrument, includings Tt not limited 10, attorneys' fees, property inspection and vailuation fees. In
regard to any other fees, the absence of express authority in this Security Instrument o charge a specific fee
to Borrower shall not be construed 25 a prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Jecurity Instrument or by Applicable Law.

If the Loan is subject (o a law which sels maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collecr2d’or 10 be collected in connection with the Loan exceed the
permitted limits, then: (a} any such loan chargé snall be reduced by the amount necessary to reduce the charge
lo the permilted limit; and (b) any sums already sollected from Borrower which exceeded permitied limits
will be refunded to Borrower. Lender may choose 0. make this retund by reducing the principal owed under
the Note or by making a direct payment to Borrawer. if-a refund reduces principal, the reduction will bhe
treated as a partial prepayment without any prepaymeid <narge {(whether or nol prepayment charge is
provided for under the Note}. Borrower's acceptance of any Susiiretund made hy direct payment to Borrower
will constitute a waiver of any right of action Borrower might héve arising out of such overcharge,

15. Notices. All notices given by Borrower or Lender in ¢onnection with this Securily Instrument must
be in wriling. Any notice (o Borrower in connection with this Secutity Instrument shall be deemed to have
been given o Borrower when mailed by {irst class mail or when acteallsdelivered (o Borrower's notice
address if sent by other means. Notice 1o any one Borrower shall constitelé dovice 1o all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be e Property Address unless
Borrower has designaled a substitute notice address hy notice to Lender. Borrower shall promptly notily
Lender of Borrower's change of address. It Lender specifies a procedure for reportiig Barrower's change of
address, then Borrower shall only report a change of address through that specitied procedure. There may be
only one designated notice address under this Securily [nstrument at any one time. Any notice o Lender shall
be given by delivering il or by mailing it by first class mail 10 Lender's address stated herein-danless Lender
has designated another address by notice to Borrower, Any notice in connection with this Securty I=strument
shatl not be deemed (o have been given to Lender until acwally received by Lender. 11 any notice tegaired by
this Security Instrument is also required under Applicahle Law, the Applicable Law requirement will salisty
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of (he jurisdiction in which the Property is located. All rights and obligalions
contained in this Security Instrument are suhject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or ¢lause of this Security Instrument or the Note contlicts with Applicable Law, such conflict shall
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not affect other provisions ot this Security Instrument or the Note which can be given eftect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (h) words in the singular shall mean and
include the plural and vice versa; and (¢) tie word " may" gives sole discretion witlout any obligation o take
any action,

17, Borrower's Copy. Borrower shatl he given one copy of the Nole and of this Securily Instrument.

I8. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or heneficial interest in the Property, including, but not lmited Lo,
those heneticial interests transterred in a bond for deed, contract for deed, tnstallment sales contract or ESCrow
agreement,, the intent ot which is the transter of title by Borrower at a future date o a purchaser,

Il o: any part of the Property or any Interesi in the Property is sold or transterred (or if’ Borrower is
not a naturz: pevson and a beneficial interest in Borrower is sold or transterred) without Lender's prior wrilten
consent, Lende: rnay require immediate payment in full of all sums secured by this Securily Instrument.
However, this Optidn-chall not be exercised by Lender if such exercise is prohibited hy Applicable Law.

I Lender exevzisca this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a peried of not’less than 30 days {rom the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secered hy this Security Instrument. If Borrower fails (o pay these
sums prior 1o {he expiration ' of’ 1748 period, Lender may invoke any remedies permitied by this Security
Instrument without further cotice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. I Barrower ineels certain conditions,
Borrower shall have the right to have ellecement of this Securily lustrument discontinued at any {ime prior
(o the earliest of: (a) five days before sale ot iy Praperty pursuant 1o Section 22 of this Security Instrument;
{h) such other period as Applicable Law miglit specity for the termination of Borrower's right to reinstate; or
(c) entry of a judgment enforcing this Security "nstrument. Those conditions are (hat Borrower: (a) pays
Lender all sums which then would be due under this Set urity Instrument and the Note as il no acceleration
had occurred; (b) cures any detault of any other covenaris or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, bul nol Kinited (o, reasonable altorreys’ lees, property
inspection and valuation fees, and other fees incurred for the Jupose of protecting Lender's interest in the
Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably
require 1o assure that Lender's interest in the Property and righte_undr this Security Instrument, and
Borrower's obligation to pay the sums secured hy this Securily Instrumény, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the following forms, as selected hy Lender: (2) cash; (b money order; (c)
certified check, bank check, treasurer's check or cashier's check. provided any suchicheck is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; o' (d) Electronic Funds
Transter. Upon reinstatement by Borrawer, (his Securily Instrument and obligations scCried-hereby shall
remain fully effective as if no acceleration had occurred. However, this right 1o reinstate shali’ potapply in the
case of acceleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial inferest in the
Note (together with this Security Instrument) can be sold one ar more times without prior notice {0 Borrower,
A sale might resull in a change in the entity (known as the "Loan Servicer”™) that collects Periodic Paymeits
due under the Note and this Security Instrument and performs other morlgage loan servicing abligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated (o a sale of the Note. If there is 1 change of the Loan Servicer, Borrower will he
given wrillen notice of ihe change which will state the name and address of the new Loan Servicer, the
address o which payments should be made and any other information RESPA requires in connection with a
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notice of transter of servicing. It the Note is sold and thereatter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the morigage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are nol assumed by the Note purchaser
unless otherwise provided by the Nole purchaser.

Neither Borrower nor Lender may commence, jon, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the ather parly's actions pursuant (o this Security
Instrument or that alleges that the other party has breached any provision of, or any duty awed by reason of,
this Security Instrument, until such Borrower or Lender has notitied (he other party (with such notice given tn
compliance with the requirements of Section 15) ot such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice (o take corrective action. I{ Applicable Law provides a lime
period waich must elapse before certain action can be taken, that time period will be deemed to be reasonable
for purposes” of this paragraph. The rotice of acceleration and opportunity to cure given to Borrower pursuant
o Section 22 20 the notice of acceleration given 1o Borrower pursuant to Section i8 shall be deemed 10
satisly the notice-ai< opportunity to take corrective action provisions of this Section 20,

21. Hazardous Gubstances. As used in this Section 2] (a) "Hazardous Suhstances" are those
substances defined as (Oxic_or hazardous substances, pollutants, or wastes hy Environmental Law and the
tollowing substances: pasoline; irerosene, other tlammable or oxic petrofeum products, toxic pesticides and
herbicides, volatile soivents, matérials containing asbestos or tormaldehyde, and radioactive materials; (h)
"Environmental Law” means federal lawt and laws of the jurisdiction where the Property is located that relate
o health, safety or environmenial protéction; (¢) "Environmental Cleanup” includes any response action,
remedial action, or remaval action, as detived i Environmenta) Law; and (d) an "Environmental Condition”
means a condition that can cause, contribute @, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release ol any Hazardous
Substances, or threaten to release any Hazardous Substances. on or in the Property. Borrower shall not do,
ror allow anyone else to do, anything aftecting the Praperty (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢ whigh, due o the presence, use, or release of a
Hazardous Substance, creates a condition (hat adversely aftects the value of the Property. The preceding two
sentences shall not apply Lo the presence. use, ar storage on the Preperiy of small quantities of Hazardous
Substances that are generally recognized to he appropriate to normal vesidential uses and to maintenance of
the Property (including, but not limited to, hazardous substances in consunir praducts).

Borrower shall promptly give Lender writlen notice of (a) any investigalis, elaim, demand. lawsuil or
other action by any governmental or regulatory agency or private party mvolving' the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual “howledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge;teliasz or threal of
release of” any Hazardous Substance, and (¢) any condition caused by the presence, use’or release of a
Hazardous Substance which adversely attects the value of the Property. If Borrower fearns, or'is vatified by
any governmental or regulatory authority, or any private party, that any removal ov other remediation of any
Hazardous Substance atiecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law, Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.

-
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NON-UNIFORM COVENANTS. Borrower and Lender further cavenant and agree as {ollows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise}, The notice shall specify: (a)
the default; (b} the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shail
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceedingthe non-existence of a default or any other defense of Borrower to acceleration
and foriclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without
further demand.and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to col'ect. o expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reazonable attorneys' fees and costs of title evidence.

23. Release. Upon-jayment of all sums secured by this Security Instrument, Lender shalf release this
Security Instrument. Borrowsr skl pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrumedt, hieanly it the fee is paid 1o a third party tor services rendered and the
charging of (he fee is permitted under Applicable Law.

24. Waiver of Homestead. In accoidarcs with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the lllinois hamestead exemption [aws,

25. Placement of Collateral Protection Insur:ines, Unless Borrower provides Lender with evidence
ot the insurance coverage requived by Borrower's agreénient with Lender, Lender may purchase insurance at
Borrower's expense (0 protect Lender's interests in Borrowsr's enllateral. This insurance may, hut need not,
protect Borrower's interests. The coverage that Lender purchases raay not pay any claim that Barrower makes
or any claim that is made against Borrower in connection with-ie colateral. Borrawer may later cancel any
insurance purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance {or the
collateral, Borrower will be responsible for the costs of that insurauce, i#Cluging interest and any other
charges Lender may impose in connection with the placement of the insurance, intil the effective date of the
cancellation or expiration of the insurance. The costs of (he insurance may be added 10 Borrower's total
outstanding  balance or obligation. The costs of the insurance may be more than fe Gost of insurance
Borrower may be able 1o obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in (his
Security Instrument and in any Rider executed hy Borrower and recorded with it.

Witnesses:

- /
( 1,—7-7 . Fl A e e

(Sealy
EVA IRA -Borrower
(Seal)
-Borrower
{(Seal) (Seal)
-LHHTOWET =Borrower
{Seal) /) (Seal}
~Borrower -Borrower
(Seal) Q (Seal)
-Borrower -Borrower
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STATE ORJLLINOIS,  Sook . County ss:
I, \:%‘/ ((/t(,(é@{i@ﬂ//’éé% - a Notary Public in and for said county and

state do hereby certify that /
EVA IRA

personally known to me (o be the same person(s) whose name(s) subscribed to the tforegoing instrument,
appeared hefore me this day in person, and acknowledged that he/she/they signed and delivered the said

instrument as his/her/their free and voluntary act, for the uses and purposes therein set {orth, P

Given under my hand and official seal, this /[Ed/ day of Q{}{JM a»ﬁ/{ 7 ’1 :vj.’

My Commissize Fenires: Cy ‘7 g
7)) f/f f Sty 70 M Rl
Notagl Public

"OFFICIAL SEAT™ § Ve
Josette M. Bailey 1 C

Nolary P|‘.|b]'ic, State of Ilinojs
My Commission Exp. 121812008

Ay
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ADJUSTABLE RATE RIDER
(LIBOR Six-Month Index {As Published In 7he Wall Street Journal) - Rate Caps)
THIS ADJUSTABLE RATE RIDER is made this tenth  gayof  February, 2005 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed {the "Security Instrument”) of the same date given by the

undersigned ("Borrower”) to secure Borrower's Adjustable Rate Note {the "Note") to
FIEZNDSTONE MORTGAGE COMPANY

("Lender”) of'thz_same date and covering the property described in the Security Instrument
and located at:
3736 N. RUBY STREET, SCHILLER PARK, Illinocis 60176

[Property Address]

THE NOTE CONTAINS -"ROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THZ MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT BORROWER'S /INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM Ka1E BORROWER MUST PAY.

ADDITIONAL COVENANTS. In adaition to the covenants and agreements made in the
Security Instrument, Borrower and Lender furtter covenant and agree as follows:
A.INTEREST RATE AND MONTHLY PAYMENT Zt+' ANGES

The Note provides for an initial interest rawg of .  7-100 %. The Note provides
for changes in the interest rate and the monthly paymen’s, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGZS

(A) Change Dates

The interest rate | wili pay may change on the first daylof ' March 2008
and on that day every ~ SIXTH month thereafter. EaCh-date on which my interest
rate could change is called a "Change Date."

(B) The Index

Beginning with the first Change Date, my interest rate will be bas=d on an Index. The
“Index" is the average of interbank offered rates for six month US. dollar-denominated
deposits in the London market ("LIBOR"), as published in The Wall Street dourial . The most
recent Index figure avallable as of the first business day of the monin irnmediately
preceding the month in which the Change Date occurs is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new indéx- that s
based upon comparabie information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by
adding FOUR AND 90/100THS percentage points

{ 4.900 %] to the Current Index. The Note Holder will then round the result of

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR SIX-MONTH INDEX (AS PUBLISHED
IN THE WALL STREET JOURNAL }- Single Family - Fannie Mae Uniform Instrument

@%-838R (0402) Form 3138 1/01
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this addition to the nearest one-eighth of one percentage point (0.125%). Subject to the
limits stated in Section 4(D) below, this rounded amount will be my new interest rate until
the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be
sufficient to repay the unpaid principal that | am expected to owe at the Change Date in full
ort the Maturity Date at my new interest rate in substantially equal payments.” The result of
this calzuiation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes
The interest rate | am required to pay at the first Change Date will not be greater than

10.100 % or less than 7.100 %. Thereafter, my interest rate wiil
never be increased yrdecreased on any single Change Date by more than

ONE percentage points
( 1.000 %) from the rate of interest | have been paying for the preceding
6 months. My ilite’est rate will never be greater than 13.100 %.
(E) Effective Date of Chapgas My interest rate will never be less than 7.100%,
My new interest rate will become effective on each Change Date. [ will pay the amount

of my new monthly payment begiriing on the first monthly payment date after the Change
Date until the amount of my monthly gaysaent changes again.

{F) Notice of Changes

The Note Holder will deliver or mal to_me a notice of any changes in my interest rate
and the amount of my menthly payment before the effective date of any change. The notice
will include information required by law to ke given to me and also the title and telephone
numoer of a person who will answer any question ! may have regarding the nctice.

B. TRANSFER OF THE PROPERTY OR A BENEFIC!al{NTEREST IN BORROWER
Uniform Covenant 18 of the Security Instrument is amendscio read as follows:

Transfer of the Property or a Beneficial iniciest in Borrower. As used in
this Section 18, "Interest 'in the Property” means any ‘egal cor beneficial interest in
the Property, including, but not limited fo, those benéfizial interests transferred ina
bond for deed, contract for deed, installment sales contrict-or escrow agreement,
the intent of which is the transfer of title by Borrowei ‘at.a future date to a
purchaser,

If all or any part of the Property or any Interest in the Preperty is sold or
transferred (or if Borrower is not a natural person and a bereicial interest in
Borrower is sold or transferred) without Lender's prior written consent;” Lender may
require immediate payment in full of all sums secured by this Security_Instrument.
However, this option shall not be exercised by Lender if such exercise is/prinibited
by Applicable Law. Lender also shall not exercise this option i {a) ‘Barrower
causes to be submitted (o Lender information required by Lender to evaluite -the
intended transferee as if a new loan were being made to the transferee; aniio)
Lender reasonably determines that Lender's security will not be impaired by the
loan assumption and that the risk of a breach of any covenant or agreement in this
Security instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable
fee as a condition to Lender's’ consent to the loan assumption. Lender also may
require the transferee to sign an assumption agreement that is acceptable to
Lender and that obligates the transferee to keep all the promises and agreements
made in the Note and in this Security Instrument. Borrower will continue to be
obligated under the Note and this Security Instrument unless Lender releases
Baorrower in writing,

Initials: fT
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If Lender exercises the option to require immediate payment in full, Lender
shall give Borrower notice of acceleration. The notice shall provide a period of nat
less than 30 days from the date the notice is given in accordance with Section 15
within  which Borrower must pay ail sums secured by this Security Instrument. |f
Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or
deraand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in‘th's Adjustable Rate Rider.

¢

( -z - [\r’? —
e (Seal i (Seal)
-Borrower -Borrower

EVA IRA

(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Barrower -Borrower
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