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LAND/CONSTRUCTION LOAN MORTGAGE
{(Adjustable Rate)
THE INTERZET RATE AND MONTHLY PAYMENT ARE ADJUSTED MONTHLY

THIS MORTGAGE is maae this 2ND  day of FEBRUARY , 2005 | betweenthe
Mortgagor, MARIUSZ KUROWSHT, MARRIED TO AGNIESZKA KUROWSKI

THIS IS NOT HOMeSYTEAD PROPERTY

(herein "Borrower”), and the Mortgagee, MidfAmerica Bank, fsb., a corporation organized and existing under the
laws of the United States of America, whose acdress is

2650 WARRENVILLE ROAD. SUITE 500, DOWNERS GROVE, IL 60515-1721
{hergin "ender"}.

WHEREAS, Borrower is indebted to Lender in the "Curr2nt Principal Sum" of
ONE HUNDRED THIRTY SEVEN THOUSAND TWO HUWDRED AND NO/100 Dollars,

which indebtedness is evidenced by Borrower's Adjustable Rate Mete dated ~ 02/02/05  (herein "Note™), with
the balance of indebtedness, if not sooner paid, due and payable’/or, . FEBRUARY 1, 2008 Terms and provisions
of said Note secured by this Mortgage, provide for increasing the Current-Principal Sum stated above by adding to
said indebtedness ali Future advances including advances to secure the performance of the Borrower's obligations
contained herein, which Future Advances are made to the Borrower at the \.=inder's option prior to release of this
Mortgage.

TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon, all
Future Advances, including advances to secure performance of the Borrower's oblicatiens contained herein, with
interest thereon, advanced in accordance herewith to protect the security of this Mortgage cand the performance of
the covenants and agreements of Borrower herein contained, Borrower does hereby morigza#, grant and convey to
Lender the following described property located in the County of COOK Utate of Illinois:

THE NORTH 1/2 OF THE NORTHE 1/2 OF LOT 7 IN BLOCK 2 IN OLIVER L. WATSCN'S MAPLE GROVE ADDTLION TC CHICAGO, A
SUBDIVISION OF THAT PART OF THE SOUTHEAST 1/4 WHICH LIES EAST OF THE RIGHT OF WAY OF THE CHICAGO, MILWAUKEE
AND ST. PAUL RAILWAY AND NORTH OF THE SOUTH 90 ACRES OF SAID 1/4 SECTION IN SECTION 1%, TOWNSHIP 40 NORTH,

RANGE 13, EAST OF THE THIRD PRINCPAL MERIDIAN, (EXCEPT THEREFROM THE EAST 2 RODS OF SAID PREMISES FOR PUBLIC

HIGHWAY)
' Illh Illll
3523 N NEENAH AVE, CHICAGO

(Street) (City)
ILLINOIS 60634 (herein "Property Address”),

(State and Zip Code)
MO

*31 113801

P.I.N. 13194050070000
which has the address of
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TOGETHER with ail the pm r}.E r@ I;t_ @ EYand all easements, rights,
appurtenances, renis, royalties Tmingral, o and gas righs and pr ter, water rl and water stock, and all
fixtures now oi hereafter aftached 1o the property, all of which, including replacements and additions thereto, shail he
deemed to be and remain a part of the property covered by this Mortgage; and all of the foregoing, together with said
property {cr the leasehoid eslate if this Morgage is on a leasehold) are herein referred to as the "Property "

Borrower covenants that Borrower 15 fawfully seized of the estate hereby conveyed and has the right to morigage,
grant and convey the Property, that the Property is unencumbered, and that Borrower wili warrant and defend generally
the title to the Property against all claims and demands, subject to any declarations, easements or restrictions listed in a
schedule of exceptions to coverage in any title insurance policy insuring Lender's interest in the Property.

A. DESCRIPTION OF THE ADJUSTABLE RATE NOTE WHICH THIS MORTGAGE SECURES

1. By the terms of the Note the Borrower is indebted to the Lender for the original principal sum stated on the first
page of this Morigage, together with any additional sums added to the principal by reason of Future Advances
authorized herein pursuant to Paragraph 21 of this Mortgage.

2. Said indebtednicss s evidenced by Borrower's Adjustable Rate Noie of even date (herewith "Note") providing
for monthly payments 16 boapplied to Interest before Principal with the balance of indebtedness, if not sconer paid, due
and payable on the final payiment date stated on the first page of this Mortgage which date shall not exceed five (5)
years from the date of the Wale

3. The Borrower has the rightto prepay at any time in full or in part, the unpaid principal balance of the loan which
is secured by this Mortgage.

4. (a} Limits on Interest Rates.

The Interest Rate or my ioan may increase (or decrease during the term of this Agreement depending on periodic
increases or decreases in the Base interest Rate. (Tha Base interest rate shall be the Prime Rate as published in the
Money Rates section of the Wall Street Journal on the 1ast publishing day of each calendar month ("Announced Rate™.
If the Wall Street Journal publishes a prime interest rangz, then the Prime Rate shall be the highest rate specified in
said range. The Base Interest as determined on the last businczs day of a given month will appiy to transactions in the
calendar month which foliows. The Base interest Rate will inCrzase or decrease with changes in the published rate
when that rate has increased or decreased from the previous De2sc Interest Rate. Any sums disbursed shall bear
interest at MidAmerica Federai's Base interest Rate pius -0oe percentage poinis. At no time
will the rate fall below BLaAno % without regard to how low the published rate may go. The maximum interest
rate will not exceed 25 percent.

{b} Initial Base Rate.

If the Index is no longer available, the Note Holder will choose a new ‘index which is based upon
comparable information. The Note Holder wili give me notice of this choice.

{c) Repayment of the Loan{s}.

The monthly Statement will show, among other things, the Borrower's new Loan Balance, the raipiinum amount the
Borrower must pay, and when the Borrower must pay it, and the rate of interest being applied to the Borrower's Loan
Balance. The beginning date for each billing cycle shall be the first day of each month. The Closing Date for each
billing cycle shail be the last day of each month. The Borrower agrees to pay MidAmerica Federal by the Payment Due
Date as shown in the Statement (the 15th day of each month) at least the amount shown as the Minimum Payment.
The Minimurn Payment includes Accrued interest and Late Charges, if any. Interest charges are calculated on the tast
day of the month {at a rate described above) based on the outstanding principal balance of the loan.

B. UNIFORM COVENANTS. Borrower and L.ender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on the
indebtedness evidenced by the Note and late charges as provided in the Note, and the principal of and interest on any

Future Advances secured by this Morigage,
1138 185 Page 2ot 6
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2. Funds for Taxes MINI@FE* @F*’Ab‘a@@'@' aiver by Lender, Borrower shall
and interest a

pay to Lender on the day monthly installments of principa re_payable under the Note, until the Note is
paid in full, a sum (herein "Funds") equal to one-twelfth of the yearly taxes and assessments which may attain priority
over this Mortgage, and ground rents on the property, if any, plus one-twelfth of yearly premium installments for hazard
insurance, plus one-twelfth of yearly premium installments for mortgage insurance, if any, all as reasonably estimated
initially and from time to time by Lender on the basis of assessments and bills and reasonable estimates thereof.

If the amount of the Funds he!d by Lender shall not be sufficient to pay taxes, assessments, insurance premiums
and ground rents as they fall due, Borrower shall pay Lender any amount necessary to make up the deficiency within 30
days from the date notice is mailed by Lender to Borrower requesting payment thereof.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
the terms of the Note shall be applied by Lender first to cost or attorney's fees occurred by Lender then to interest
payable on the Note and any future advances, then 1o the principal on any Future Advances, and then to the principal
of the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments and other charges, fines and impositions
attributable to the Property which may attain a priority over this Mortgage, and leasehold payments or ground rents, if
any, in the mann#i provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment,
when due, directly to *he payee thereof. Borrower shall promptly furnish to Lender all notices of amounts due under this
paragraph, and in the ‘event Borrower shall make payment directly, Borrower shall promptly furnish to Lender receipts
evidencing such paymenis, Borrower shall promptly discharge any lien which has priority over this Mortgage; provided,
that Borrower shall not be rsanired to discharge any such lien so long as Borrower shall agree in writing to the payment
of the obligation secured by sac lien in a manner acceptable to Lender, or shall in good faith contest such lien by, or
defend enforcement of such lied, un.legal proceedings which operate to prevent the enforcement of the lien or forfeiture
of the Property or any part thereof.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage,” and such other hazards as Lender
may require and in such amount and for suc'i periods as Lender may require; provided, that Lender shall not require
that the amount of such coverage exceed that aricunt of coverage required to pay the sums secured by this Morgage.

The insurance carrier providing the insurance s!:2!l be chosen by Borrower subject to approval by Lender, provided,
that such approval shall not be unreasonably withheld. /Al premiums on insurance policies shall be paid in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, directly 10
the insurance carrier.

All insurance policies and renewals thereof shall be in‘feim acceptable to Lender and shall include a standard
mortgage clause in favor of and in form acceptable to Lender. /i2nder shall have the right to hold the policies and
renewals thereof, and Borrower shall promptly furnish to Lender all renewal notices and all receipts of paid premiums.
In the event of loss, Borrower shall give prompt notice to the insuiance zarrier and Lender. Lender may make proof of
loss if not made promptly by Borrower.

6. Preservation and Maintenance of Property; Leaseholds; Concoriiniums; Planned Unit Developments.
Borrower shall keep the Property in good repair and shall not commit waste o1 premit impairment or deterioration of the
Property and shall comply with the provisions of any lease if this Mortgage is or a 'aasehold. !f this Mortgage is on a
unit in a condominium or a planned unit development, Borrower shall perform all'cf Barrower's obligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and
reguiations of the condominium or planned unit development, and constituent docurmeriz. If a condominium or
planned unit development rider is executed by Borrower and recorded together with this Morioaqe, the covenants and
agreements of such rider shall be incorporated into and shall amend and supplement the covenaric and agreements of
this Mortgage as if the rider were a part hereof.

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property,
including, but not limited to, eminent domain, insolvency, code enforcement, or arrangements or proceedings involving
a bankrupt or decedent, then Lender at Lender's option, upon notice to Borrower, may make such appearances,
disburse such sums and take such action as is necessary to protect Lender's interest, including, but not limited to,
disbursement of reasonable attorney's fees and entry upon the Property to make repairs.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, shall become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment,
such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof, and shall bear
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interest from the date of GISD@NN EE’;F&! ble Elo ilfbto@Mng principal under the Note
unless payment of interest at STch rate WOUId be contraly 10 appliCable faw, I which event such amounts shall bear

interest at the highest rate permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender
to incur any expense or take any action hersunder.

8. Inspection. Lender may make or cause to be made reasonabie entries upon and inspections of the Property,
provided that Lendes shall give Borrower notice prior 10 any such inspection specifying reasonable cause therefore
related to Lender's interest in the Property

5. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condermnation or other taking ot the Property. or part thereof, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender.

If the Propesty 15 abandored by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date such
notice is maiied. Lender is authorized to collect and apply the proceeds, at Lender's option, either to restoration or
repair of the Property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not
extend or postpone the due date of the monthly instaliments referred to in paragraph 1 and 2 hereof or change the
amount of such instadimonts

10. Borrower Not Released. Exiension of the time for payment or modification or amortization of the sums
secured by this Mortgage grantzd by Lender to any successor in interest of Borrower shall not operate to release, in any
manner, the lability of the original Borrower and Borrower's successors in interest. Lender shall not be required to
commence proceedings against such successor or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Mongege by reason of any demand made by the original Borrower and Borrower's
successers in interest

11. Forbearance by Lender Not a ‘Waiver., Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shali not be a waiver of or preclude the exercise of any such right or
remedy. The procurement of insurance or the Oayment of taxes or other liens or charges by Lender shall not be a
waiver of Lender's right {o accelerate the maturity of th2 indebtness secured by this Mortgage.

12. Remedies Cumulative. All remedies provided in this Mortgage are distinct and cumulative to any other right
or remedy under this Mortgage or afforded by law or equity, and may be exercised concurrently, independently or
successively.

13. Successors and Assigns Bound; Joint and Several Lialility; Captions. The covenants and agreements
herein contained shail bind, and the rights hereunder shall inure to thZ respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17 hereof. All coveniits and agreements of Borrower shall be joint
and several. The captions and headings of the paragraphs of this Mortgage. are for convenience only and are not to be
used to interpret or define the provisions hereof.

14. Notice. Except for any nctice required under applicable law to be given i 2iother manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by mailing such notice to Boircwer at the Property Address or at
such other address as Borrower may designate by notice to Lender as provided herein, and {b) any notice to Lender
shall be given by mail, 1o Lender's address stated herein or to such other address as Lenderinay designate by notice to
Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed to have baen given to Borrower
or L ender when given in the manner designated

15. Governing Law: Severability. This Morigage shall be governed by the law of the jurisdiction in which the
Property is located. in the event that any provision or clause of this Mortgage or the Note conflicts with applicable faw,
such conflict shall not affect other provisions of this Mortgage or the Note which can be given effect without the
conflicting provision, and tc this end the provisions of the Mortgage and the Note are declared to be severable.

16. Borrower's Copy. Borrower shali be furnished a conformed copy of the Note and of this Morigage at the time
of execution or after recordation hersof

17. Default and Acceleration. !f default be made in the payment of any installments of principal or interest as
aforesaid, or in the case of the breach of any of the covenants or agreements stipulated in this Mortgage given to
secure repayment of the Note, or in the event that the legal or equitable title of any property or part thereof described
herein becomes vested in a person other than the Borrower named herein, or in the event of assignment, sale, transfer,
pledge, or mostgage of the beneficial interest of a tand trust having an interest in the property described herein to
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anyone other than the uncLJJM QoEr,Eil QeerLn in((:ﬂrQ EEaXhe property described herein,

+or if any monthly installment under the Note, is not paid when due and remains unpaid after a date specified by a
notice to Borrower, the entire principal amount outstanding including any Future Advances and accrued interest
thereon shalt at once become due and payable at the option of the Lender. The date specified shall not be less than
thirty days form the date such notice is mailed. The Lender may exercise this option to .accelerate during any
default by Borrower, regardiess of any prior forbearance. If suit is brought to collect the Note, secured hereby, the
Lender shall be entitled to collect all reasonable costs and expenses of suit including but not limited to reasonable
attorney's fees.

18. Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional security
hereunder, Borrower hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to
acceleration under paragraph 17 hereof or abandonment of the Property, have the right to collect and retain such
rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, and at any time prior to the
expiration of any period of redemption following judicial sale, Lender, in person, by agent or by judicially appointed
receiver, shall be‘en'itled to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. All rents collected by Lender or the receiver shall be applied first to payment of
the costs of management of the Property and collection or rents, including, but not limited to receiver's fees,
premiums on receiver's bunds and reasonable attorney's fees, and then to the sums secured by this Mortgage.
Lender and the receiver shail be liable to account only for those rents actually received.

19. Release. Upon paymen. of all sums secured by this Mortgage, Lender shall release this Mortgage without
charge to Borrower. Borrower shall ray all costs of recordation, if any.

20. Waiver. Borrower hereby waives all ri ant of homestead exemption in the property.

21. Future Advances. Upon my request; 7'ie: Note Holder, at the Note Holder's sole option prior to release of
the Mortgage evidenced by this Note may make Suture Advances to me. Such Future Advances with interest
thereon, shall be secured by the Mortgage which secures this Note. The total indebtedness advanced pursuant to
the terms of this Note including Future Advances, but excluding any sums advanced to protect the security of the
mortgage given to secure repayment of this indebtness, skalf pot, in any event exceed the Principal Sum of U.S.$

196,000.00

22. Business Loan. Borrower acknowledges that the Note sscured by this mortgage represents a business
loan as defined by Chapter 17, Paragraph 6403 of the lllinois revised statutes to be used for the acquisition and
development of the Property.

23. Waiver. Borrower hereby expressly waives any and all rights of r¢demption from sale or judgment under
any order or decree of foreclosure of this mortgage on its own behalf and on dehalf of each and every person
acquiring any interest or title to the property subsequent to the date hereof it beinj the intent hereof that any and all
such rights of redemption of the Borrower and of ail other persons are and shall be 92emed to be waived to the full
extent permitted by applicable law or statute.
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IN WITNESS W{;iEREOF_ BMVNQJL:MET\LQ!A L C O P Y

e

MARTTEY KUROWSED _Borrower

-Borrower

STATE OF ILLINOIS

2
o

COUNTY OF 77f < 3

-Borrower

-Borrower

THE UNDERSIGNED, ‘a Matary Public in and for said county and state, do hereby certify that  yapTusz

KUROWSKT, MARRIHG L&

ACGNTESZKS FURDWSKL

personally known to me 1o be the ‘aime person(s) whose name(s) is subscribed to the foregoing

instrument, appeared before me this aay in person, and that

he signed and delivered the said

instrument as  Tis  free and volunieedy act, for the uses and purposes therein set forth.

Given under my hand and official seal Anis

g S AR 74 Y TiY

T SOFFICIAL SEAL 2
UEY € L CTORIA MCCABE 5
ST OF | AMISSICH EXPIRES 11/90/08

THIS INSTRUMENT WAS PREPARED BY:
KENNETH KORANDA

2650 WARRENVILLE ROAD

SUITE 5006

NDOWNERS GROVE, 11 ©05:20- 1740

dayof Jegpteca oy AL

I

LAt i 4G

Notary Public

WHIEN RECORDED RETURN TGO:

MIL AMERTCA BANK, FS5B.

2650 WARRENVILLE ROAD

SUITE 5ud

DOWNERZ. GRCVE, IL 60515-1721
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1-4 FAMILY RIDER

Assignment of Rents

THIS 74 FAMILY RIDER is made this 2nd day of February , 2005
and is incorporaied 1iv and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the “"Senurity Instrument”) of the same date given by the undersigned (the "Borrower" to
secure Borrower's Note t

MID AMERICA BANK, FSB.
A BANK, FSB (the "Lender")

date and covering the Property dzscribed in the Security Instrument and located at:
3523 N NEENAH AVE, Chicago, IL 60634

[Property Address}
1-4 FAMILY COVENANTS. in addilion 20 the covenants and agreements made in the Security
Instrument, Borrower and Lender further coveant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT 12 THE SECURITY INSTRUMENT. in addition to the
Property described in the Security Instrument, the fuliowing items are added to the Property description,
and shall also constitute the Property covered by the Scearity Instrument: building materials, appliances
and goods of every nature whatsoever now or hereafter loca‘er in, on, or used, or intended to be used in
connection with the Property, including, but not limited to,“those for the purposes of supplying or
distributing heating, cooling, electricity, gas, water, air and light, \fire prevention and extinguishing
apparatus, security and access control apparatus, plumbing, baii tuhs, water heaters, water closets,
sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, ¢ners, awnings, storm windows,
storm doors, screens, blinds, shades, curtains and curtain rods, attached rirrors, cabinets, paneling and
attached floor coverings now or hereafter attached to the Property, ail of whicii, including replacements
and additions thereto, shall be deemed to be and remain a part of the Propeity covered by the Security
Instrument. Ail of the foregoing together with the Property described in the Sec uritv Instrument {or the
leasehold estate if the Security Instrument is on a leasehold) are referred to in this 1.4 "amily Rider and
the Security Instrument as the "Property."

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree o or make a
change in the use of the Property or its zoning ciassification, unless Lender has agreed in writing to the
change. Borrower shall comply with all laws, ordinances, regulations and requirements of any
governmental bady applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien
inferior to the Security Instrument to be perfected against the Property without Lender's prior written
permission.

317001
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D. RENT LOSS INSURANCE. Borrower shail maintain insurance against rent loss in addition to
the other hazards for which insurance is required by Uniform Covenant 5.

E "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, Section
& concerning Borrower's occupancy of the Property is deleted.

5. ASSIGNMENT OF LEASES. Upon Lenders request after default, Borrower shall assign to
Lender ail leases of the Property and ali security deposits made in connection with leases of the
Property. Upon the assignment, Lender shall have the right to modify, extend or terminate the existing
leases and ¢ execute new ieases, in Lender's sole discretion. As used in this paragraph G, the word
"laase” shall mean "sublease” if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER: LENDER IN POSSESSION.
Borrower absoiuiely and unconditionally assigns and transfers to Lender all the rents and revenues
("Rents") of the Property, regardiess of to whom the Rents of the Properly are payable. Borrower
authorizes Lender o L ender's agents to collect the Rents, and agrees that each tenant of the Property
shali pay the Rents 1o Lender or Lender's agents. However, Borrower shall receive the Rents until (i)
Lender has given Borrowe: notice of default pursuant to paragraph 21 of the Security Instrument and (ii)
L ender has given notice to/the tenani(s) that the Rents are to be paid to Lender or Lender's agent. This
assignment of Rents constiutas an absolute assignment and not an assignment for additional security
anly.

if Lender gives notice of defauli-io-Zorrower: (i) all Rents received by Borrower shall be held by
Borrower as trustee for the benefit of Lepder only, to be applied to the sums secured by the Security
Instrument; (i) Lender shall be entitled i ~ollect and receive all of the Rents of the Property; (iii)
Borrower agrees that each tenant of the Property shall pay ail Rents due and unpaid 1o Lender or
{ender's agents upon Lenders written demard to the tenant; (iv) unless applicable law provides
otherwise, alf Rents coliected by Lender or Lender's agents shall be appiied first to the costs of taking
control of and managing the Property and collecting the Rents, including, but not limited to, attorney's
fees, receiver's fees, premiums on receiver's bonds, repair 2nd maintenance costs, insurance premiums,
taxes, assessments and other charges on the Property, ard then to the sums secured by the Security
Instrument; (v) Lender, Lender's agents or any judicially appuinted.receiver shall be liable to account for
oniy those Rents aclually received; and (vi} Lender shall be entit’ed t have a receiver appointed to take
possession of and manage the Property and collect the Rents apd profits derived from the Property
without any showing as to the inadequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking centroi of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower io Lender secured by the Security Instrument pursuant (o Szction .

Borrower represents and warrants that Borrower has not executed any prior assigament of the Rents
and has not performed, and will not perform, any act that would prevent Lender from exercicing its rights
under this paragraph.

L ender, or Lender's agents or a judicially appointed receiver, shall not be required to enter upon, take
control of or maintain the Property before or after giving notice of default to Borrower. However, Lender,
or Lender's agents or a judicially appointed receiver, may do so at any time when a default occurs. Any
application of Rents shall not cure or waive any default or invaiidate any other right or remedy of Lender.
This assignment of Renis of the Property shall terminate when all the sums secured by the Security
instrument are paid in full

i  CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or agreement in
which Lender has an interest shall be a breach under the Security instrument and Lender may invoke
any of the remedies permitted by the Security Instrument.

2LT002
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BY SIGNING BELOW, Borrower acce

pts and agrees to the terms and provisions contained in this
1-4 Family Rider.

-

N

eal
MARTUSZ KUROWSKI

Seal
-Borrower -Borrower
o Seal Seal
-Borrower -Borrower
Seal / Seal
-Borrower -Borrower

317003
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