UNOFFICIAL COPY

AMERICAN HOME FINANCE INC.
830,W. NORTHWEST HIGHWAY

ATINE, ILLINOIS 600687
TTN: POST CLOSING

AN

Prepared By:
#002002346268 Doc#: 0505427103F .. $66.00
050005-IL-A Eugén® “Gen‘: tﬂ:r%r:r of‘-[:')e.eds
Gounty Re i
BETH M TOUSEY gf:::: 0;;‘23{2005 03:08 PM Pg: 10122
J" - [Space Above This Line For Recording Data]
& MORTGAGE
g
¢
é Neaur North National Thc,
3 722 N. LaSalle
S Chiczge. TL 60601
L DEFINITIONS
2 Words used in multiple sections of this documeat are defined below and other words are defined in Sections
% 3, 11, 13, 18, 20 and 21. Certain rules regarding the 1:s2ge of words used in this document are also provided
in Section 16.

(A) "Security Instrument” means this document, which is da’e< February 10, 2005 ,
together with all Riders to this document.

(B) "Borrower™” is
SARVESH S0I, AN UNMARRIED MAN

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is
AMERICAN HOME FINANCE, INC.
Lenderisa CORPORATION
organized and existing under the laws of THE STATE OF ILLINOIS

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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cender's address s 830 WEST NORTHWEST HIGHWAY, PALATINE, ILLINOIS 50067,

Londer i the morgagee under lus Secyrity Insirument.
103 "Nete™ means the promissory aote signed by Borrower and daied Februa ry 10. 2008
The Noe states that Borrower owes L.ender Two Hundred Sixty-Nine Thousand. Seven

Hundred Twenty-Two and No/100 --coeean - e e O ATS
LY 26%.722.00 - Dlus interest. Borrower has promised 1o pay this debt i regular Periodic

Paymonts and 16 pay the debt o1 foll nof later than March 1, 2035 .

{E) "Property” means the property that is described below under the heading " franster of Rights i the
Property .

¥} "Loan™ means the debi evidenced by the Note, plus interest, any prepayment chiarges and fawe charges
duc under tie Nole, and all sums due under this Security Instrument, plus inicrest.

{6s) "Riders” snwans all Riders wi this Security Instrument that arc cxecuied by Borrower, The Tollowing
Kaders are i bedxisted by Borrower [check box as applicable!:

L& Adjusiabic Rate Reder XJ Condominrmm Rider ... Second Home Rider

H 1 - N - . . * .
e Badloon Rider <.+ Planued Unil Developmem Rider et -4 Family Rader
LoPWA Rider -/ Rweekly Pavment Rider i Other(s) {speciiy:

(Hi “applieable Law® aeans all sonsolling applicable federal, state aud local sialsles. regulations,
ordmances and adminsstrative rules and ord2rs) (that have the effect of taw as weli as ] applicable finai,
aon-appealable judicial opinions

1 "Community Association Dues, Fees, and Asecssments” means alt dues, foes, assessmenis and other
chiarges thar are imposed on Borrower o1 ihe Propersty by a condominium association, homeowners
association or similar organization

1.5y "Electronic Funds Transfer” means any wansicr ol furdstather thai & wransaction vrginated by check,
dratl, or simifar paper instrument, which 1s mitiated through s clectronic werminal, elephonic instrument,
COMPUICT, GE magnetic Wape so as W order. instruct, or authorize ;fnancial institution 1o debit or credit an
account. Such lerm includes. but s not limited o, point-of-saie (transfers, aulomated cller machine
iransaciions, wansfers mitiated by 1elephone, wire transfers, and automaies oweatinghouse ransfers.

(K} "Eserow Items" means those ems that are desenbed in Section 2

‘L) "Miscellaneous Proceeds™ means any compensation, settlement, award of duvages, or procecds pasd by
any third pariy (other than imsurance proceeds paid under the coverages described in Section 35 Yor: (1
damage 1o, ov destruction of, ihe Property: {ii} condemnation or other taking of all or any parto! the Property;
{1} conveyance smbieu of condemnation: of {(iv) misTepresentations of, or omissions as . evalue andior
comdition of the Property

iM} "Mortgage Insurance® means insurance profecting Lender agamst the nonpaymen of, O/ defauti un,
the Loan

N} "Periodic Payment™ means the regularly scheduled amount due for {1) prncipal and mieresi under the
Nole, plus (1) any amoeunts under Section 2 of this Security Instrumen.

{0} "RESPA" means the Real Bstawe Settlement Procedures Act (12 1J.5.C. Secton 2601 ef seq.} and is
impiemcnung regulatton, Regulation X (24 CFR. Pan 35003, as they might be amended from time o time.
or any additional or successor legislation or regulation that governs the same subject matter As used in this
Sceurity Instrument, "RESPA" refers to all requirements and restrictions that are impused in regard (o 4
“tederally related morigage toan” even if the Loan does not qualify as a “federally related mortgage loan”
under RESPA

L
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(P) " Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures o Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (iD) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
10 Lender and Lender’s successors and assigns, the following described property located in the

COUNTY [Type of Recording Turisdiction]
of NI [Mame of Recording Jurisdiction]:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREGOF...

PERMANENT TAX- 1%OEX NUMBERS: 17-10-400-015, 17-10-401-012, 17-10-401-013

Parcel 1D Numbet: which currently has the address of
201 N. WEST SHORE DRIVE UNIT 1703 [Street]
CHICAGO (Civ/], lltinois 60601 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on tie propetty, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacema2nts and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in thi¢ Security Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate herety conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Pronerty against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with fimited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agrec as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Iems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

\nitials: ﬁ
Form 3014 1/01
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curreRey. However. d any check or other mstrument received by Lender as payment yader the Note or this
Security Instrument i retwmed 10 Lender unpaid, Lender may require that any or all subscquent payments
due under the Note and this Security Instrument be made i one or more of the iollowing forms, ag selectod
By Lender {a; cash: b money order: ( ¢} certified check, bank check, treasurer's check or cashicr's chegk,
provided any such choek o drawn wpos an mstittion whose deposits are insyred hy @ fedoral agency
'imtr'umcnmmy, or entty: or ¢dj Electronic Funds Transter.

Payments are deemed reeeived by Lender when received at the location designated i the Note or gt
such other Jocation ag may be designated by Lender i accordance with the notice provisions i Section 13
Lender may return Aty payment or partial payment if the payment or partial payments are insufficient o bring
the Loan cuereni. Lender may aceept any payment or partial payment insufficien: i bring the Loan CHITEn,
without waiver of any rights hereunder or prejudice w s rights (o refuse such payment or partial paviments is
e futaresbui Lender s no ubligated o apply such bayments at the time such payments are acceptod. iF cach
Feriodic Payrent s applied as of its scheduled dye date, then Lender need ng pay iicresi on unapplied
funds. Lendes Way, hold sych urapphed funds unti! Borrower makes payment io bring the Loan currend, 1
Bortower does ot se withit a reasonahle peniod of nme, Lender shall either apply such funds OF returi
them wr Borrower, i o1 Dplied earlier, wich funds wil) be applied 1 the outstanding principal balance under
the Now immediately Prvio inreclosure. No offser or claim which Borrower might have now Ur i the
e apainst Lender shall folieve Bormower from making payments due under ihe Note and this Security
instrument ot perlorming (he covenanis and agreements secured by this Secunity Instrumen.

1. Application of Payments o/ Proceeds, Except as otherwisc described n this Sectoy 3 all paymenis
avcepicd and applicd by Lender shali Uerapplied in the tollowing order of priority” ta) wmierest due under ific
Note; {b) principal due unger the Note. (Cramornis due under Scetion 3. Such payments shall be applied
cach Periodic Payment i the ordor m which 4 lecame dug, ARy remaining amounts shall he applied first 1
fate charges, second 10 any other amounts due undes i Security Instrument, and then o reduce the principa;
balance of the Norg.

HoLemdor roceives 4 payment {from Borrower 1o 4 delmyuent Periodic Paymeni whict mcludes o
safficient amount i pay any iate charge due, the payment inay he applied io the delinquent payment and the
fate charge. U niore than une Periodic Payment iy oustanding { énder may apply any payment received | O
Borrower 1o the epayment of the Penndie Payments if, and o ¢ extens that, each pavment can be paid in
fll. T the exient that Ay oxCess cxists afler the payment is applicd ' the full payment of one or more
Periodic Payments, such excess may be applied to any laic charges did, ¥oluniary prepavments shali he
appiied {irst o any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellancous Procedds o principal duc under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments,

4. Funds for Escrow Ttems, Borrower shall Pay w Lender on the day Perodic Payinen's are due under
He Noie, antil the Note i paid w ful), 2 sum (the "Funds"y 1o provide for paymem of awanunisdue for: (a)
aics and assessments and other fiems which can attain prionty over this Security Instromene & a lien or
efcumbrance ou the Property; (b) leasehold paymenis or ground rents on the Property, 1f any: L promims
for any and afl msurance required by Lender under Section 3; and (d) Mortgage Insurance preman, 1f any,
SEany sums payable by Borrower 1o Lender in heu of the payment of Mortgage Insyrance premiuns in
decordance with the provisions of Section 10. These items are called "Escrow llems.” At orgination or ar any
Ume during the wenp of tie Loan, Lender may require thar Community Association Dues, Fees, and
Assessments, if dny. be escrowsd by Borrower, and such dues, fees and assessments shall be an Bserow lrem,
Borrower shail prompily fumish i Lender aif notices of amounts to he paid under this Scction. Borrower
shall pay Eender the Funds for Hserow Items unless Lender waives Borrower’s obligation w pay the Funds
far any or all Fscrow fiems, Lender may waive Borrower’s obligation 10 pay w Lender Funds oy any or afl
Escrow Tioms a any ume. Any such waiver may only be in writng. In the event of such WAVET, Rorrowe;

HETE
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shall pay directly, when and where payable, the amounts due for any Escrow ltems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase “covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as o any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Ledqer may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds 4t the time specified under RESPA, and (b) not 10 exceed the maximum amount a lender can
require under-IF 2PA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estifnatzs of expenditures of future Escrow Ttems or otherwise in accordance with Applicable Law.

The Funds sha oz-held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whos¢ deposits are so insured) or in any Federal Home
Loan Bank. Lender shali apply the Funds to pay the Escrow Items no tater than the time specified under
RESPA. Lender shall not chasse Sorrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying tie Bscrow Ttems, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to {nake such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on the Fynds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lerder can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, withilut charge, an annual accounting of the Funds as required by
RESPA.

if there is a surplus of Funds held in escrows.as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shatl notify Borrower 2 required by RESPA, and Bormrower shall pay to
Lender the amount necessary (o make up the shortage in olcaedance with RESPA, but in no more than 12
monthly payments, If there is a deficiency of Funds held in esczow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 meatkiy payments.

Upon payment in full of all sums secured by this Security Instrarhens, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens, Borrower shall pay all taxes, assessments, chargas, fines, and impositions
attributable to the Property which can attain priority over this Security Instruzent, leaschold payments of
ground rents on the Property, if any, and Community Association Dues, Fees, and Afisess ments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner proviaer 1 Section 3.

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing 0 the payment of the obligation secured by the lien in a marner-acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

|nilia|s:ﬁ
Form 3014 1/01
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days of the date on which that notice is given, Borrower shali salisfy the lien or ke ome or more of the
actions set forth above in this Section 4,

Lender may require Borrower 1 Pay a one-ume charge for 4 real estaie @ veriheanon and/or repotiing
service used by Lender in connection with this Loan,

5. Property Insyrance, Borrower shall keep the improvements now SXISUNY or herealtor erected on 1
Praperty insured agamst loss by fire, hazards inciuded within the ferm "exiended coverage,” and any oilier
hazards wchuding, but noi fimited i, earthquakes and floods, for which Lender requires msurance. This
msurance shall be mainained in the amounis {including deductible levels) and for the periods thal Lender
requures. What Lender requires pursuant to the preceding sentences can change during the ierm of 1he Lian
THe insurance carrier providing the insurance shall pe chosen by Borrower subject 1 Lender's rFight i
disapproye Borrower's choice. which right shall not he exercised unreasonably. fender may reguine
Borrowea s pay. in connection willh this Loan, either: @) a one-time charge for flond “ime determination,
certificasion and fracking services: or {b} a onc-time charge for flood zone determination and certification,
services ond subsequent charges cach time remappgs or sunijar changes occur which reasonably might
affect such detesriination or cerufication. Borrower shall also be responsible for the payment of any fegy
mnposed by the Fegerd Fimergency Managemen Agency in connection with the review of any flood zon:
delermination rosulting Croqan abjection by Borrower.

U Borrower fails o mEian any of the Coverages described above, Lender may oals nsurance
voverage. al Lendet’s option-apd Bortower's expense. Lender IS under no obligation i purchase any
particular type or amount of toverase. Theretore, such coverage shall cover Lender, by mighy o might et
protect Borrower, Borrower's GRS Property, or the contents of the Property, against any risk, hazard
or lability aud might provide preaws” o7 lesser coverage than was previously in effeci. Borrower
acknowiedges ithar the cost of the WSITANCe Coverage 50 oblamed mught significantly exceed the cost of
isurance that Borrower could have oblained. Anv alounts dishursed by Lender under tis Secuen § shall
boecome additional debt of Borrower secured by this Seourity Instrument. These amounts shall hear mlerest a
e Notw raie {rom the date of chsbursement and shall Fe dryable, with such interest, Upon notice fronr Lender
i Borrower requestmy pavmens,

AL msurance pulicics fequired by Lender ang renewats g suCh policies shall he subject i Lender's
rght 1o disapprove such policies, shafl mclude 5 standard me(gage clause, and shall name Lender as
morigagee and/or as an additional loss payee. Lender shall have the righ. 0 hold the policies and renewal
certificates ! Lender requires, Borrower shall promptly give o Lender a8 receipls of paid premiums and
fenewal notices. i Borrower oblains any form of msurance coverage, not othaowise required by Lender, for
damage to, or desiruction of, the Property, such policy shall include o standasc morlgage ciause and shall
fiame Lender as morigagee and/or as an additional loss payee.

fo the event of loss, Borrower shall give Promp notice 1o the insurance carrier and ieniler. Lender may
ke prood of joss i ner madc promply by Borrower. Unless Lender and Borrower SWEWISE agree in
WYIINE, any imsurance procecds. whether or not the underlying insurance was required by Lépdcr, shafl be
applied 10 resioration or weparr of the Propenty, if the festoration ot repair is ceconomically feasibic i
Lender’s security 15 no lessened. During such repair and restoration period, Lender shall have the nglt o
fiold such msurance proceeds unti! Lender has had an Opportunity 1o inspect such Propeny w ensure the work
fas been compieted 1o Lender’s satisfaction, provided thar such mspecuon shall be undertaker promply
Lender may dishurse proceeds tor the repairs and Testorauon v a single payment or in & senies of progress
paymenis as ihe work 15 completed. Unless an agrecment is made writng or Appiicable 1 aw requires
mierest te be pad on such isurance proceeds, Lender shall nog he required 10 pay Borrower any interest or
cammgs om such proceeds. Fees for pubhe adjusiers, or other third partics, retained by Borrower shail nog be
pad out of the meyrance proceeds and shall be the sole obligation of Borrower, 1f the resioration or
TCpar 35 nup seonomically foasible o Lender's security would be lessened, the msnrance proceeds
shalt he applied 10 1he SIS secnred by thig Security Instrumcnt, whether or nog then due, with the
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and setile any available insurance claim
and related matters. If Borrower does not respond within 30 days o a notice from Lender that the insurance
cartier has offered to settle a claim, then Lender may negotiate and setdle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a)} Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrowet’s
rights (other than the right to any refund of uncamed premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may us¢ Lie insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or thissecurity Instrument, whether or not then due.

6. Occup2ury. Borrower shall occupy, establish, and us¢ the Property as Borrower's principal residence
within 60 days aft.s the execution of this Security Instrument and shall continue to occupy the Property as
Borrower's principal ‘tesidence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, whic* consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Roirower’s control.

7. Preservation, Maincepavce and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property 10 deteriorate or commit waste on the Property.
Whether or not Borrower is residin? in the Property, Borrower shall maintain the Property in order o prevent
the Propetty from deteriorating or decrzasing in value due to its condition. Unless itis determined pursuant 10
Section S that repair or restoration is not ecoromically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or-Jamage. If insurance Of condemnation proceeds are paid in
connection with damage (o, or the taking of, the rroperty, Borrower shall be responsible for repairing or
restoring the Property only if Lender has releaseq procecds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment.orin a series of progress payments as the work is
completed. If the insurance OF condemnation proceeds e not sufficient to repair or testore the Property,
Borrower is not relieved of Borrower’s obligation for the corariztion of such repair or restoration.

Lender or its agent may make reasonable entries upor..cad inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improverien's on the Property. Lender shall give
Borrower notice at the time of ot prior t0 such an interior inspection snecifying such reasonable cause.

3. Borrower’s Loan Application. Borrower shall be in default 1f diring the Loan application process,
Borrower Or any persons or entities acting at the direction of Borrower-ur -vith Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or staicments to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material representations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property as Borrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument. (b) there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or 10 enforce laws or
regulations), or (c} Borrower tas abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate 10 protect Lender’s interest in the Property and rights under this Security
Insrument, including protecting andjor assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in CcOUTt; and () paying reasonable

Initials: ﬁg?
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AUOLACYS" £eeS W PIOLECt its inferest in ihe Property and/or rights under tus Security Instrument, including s
secured position in a bankruptcy proceeding. Securing the Property includes, but is nog limited to, entering the
Property 1 make repairs, change locks, replace or board up doors and windows, drain water from pipes.
climimale building or other codc violations or dangerous conditions, and have utilities wmed on o off
Althcugh Lender may lake action under this Section 9, Lender does not have 1o do 30 and is not ander any
duty or obligation v do so. |t is agreed that Lender incurs no liability for not taking anv or all actions
authorized under this Section 9

Any amounis disbursed by Lender under this Section 9 shall become additionai debt of Borrower
secured by this Security Instrument These amounts shall bear inerest at the Note rage from the date of
disbursement and shall he payable, with such intercgy upon notice from Lender i Rorrower requesting
pAy ment

i s Securiy Insirument is on a leaschold, Borrower shall camply with alf the provisions of (he lease
i Borrower acquires fee itle 1o the Property. the icasehold and the fee title shall noi merge unless Lender
AErecs 1 G merger in writing

0. Morigage Tnsurance. i Lender roquired Mortgage fnsurance as a condition of making the Loan,
Botrower shall ray the premiums required 1o maintain the Morigage Insurance in effect. 1f » lor any reason,
the Mortgage ineuraee toverage required by Lender ceases o be available from the morigage insurer thay
previously provided sioh msurance and Borrower was required 10 make scparately designated payments
Wward the premiums fof Mortgage Insurance, Botrower shall pay the premiums raquired 1o ohtain coverage
substantiaily equivalent. it the Mortgage Insurance previousty in effect, ar a cogt substantially equivalent i
the cost w0 Bomrower of the (Mortzage Insurance previously in effect, from an alternate mortgage insurer
selected by Lender. If substantialty epuivalent Mortgage Insurance coverage 1s not available, Borrower shaii
COTIRUE {0 pay t0 Lender the amour t of the separately designated payments that were due when the insurance
soverage ceased to be in effect. Lender will 4cCept. use and retain these paymenis as = not-refundable joss
feserve m lies of Mortgage insurance, StCoioss reserve shall he non-refundable, notwithstanding the fact tha
the Loan is altimately paid in full. and Lengér<hall not be required 1o pay Borrower any interest or ST S
o suich foss reserve. Lender can no longer require Yase reserve payments if Morigage Insuranice coverage {in
the amount and for the period that Lender requires, provided by an insurer sclected by Lender again becomes
available, is obtained, and Lendor requires separately d ssinated payments toward the premiums for Mortgage
Inswrance. I Lender required Morigage Insurance as 3 cordition of making the Loan and Borrower was
requtred w make separately designated payments joward (ke reemums for Mortgage Insurance, Romrower
shall pay the premiums required to maintam Morigage Insurante i effect. or 10 provide a non-refundable loss
eserve, until Lender's requirement for Mortgage Insurance ends {n accordance with any writien 4grecment
between Borrower and Lender providing for such termination or untis tersnation is required by Applicable
Law_ Nothing in this Section 10 affects Borrower’s obligation to pay interest ot the raie provided in the Note,

Mortgage Insurance reimburses Lender {or any entity that purchases the Mot for certain josses it may
meur i Borrower does not repay the Loan as agreed. Borrower 15 not a party o 115 Morigage Insurance,

Mortgage insurcrs evaluate their total risk on all such insurance in torce fromtime 1o time, angd may
CRIST 5H0 agreements with other parties thai share or modify their risk, or redyce losses. These agreements are
on terms and conditions that are satisfactory to the mortgage msurer and the other parey {or parties) o these
agreements. These agreements Inay require the mortgage insurer 1o make payments using divaowce of funds
that the Hiortgage msurer may have available {which may include funds obtained from Morigage Insurance
remiumg),

As o result of these agreaments, Lender, any purchaser of the Note, another Insurer, any Yemuer, any
ather catity, or any affiliate of any of the foregoing, may receive (directly or indirectly} amouals that derive
from {or might he characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange
tor sharing or modilying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes o share of the insurer’s risk in exchange for a share of the premiums paid 1o the
nsurer, the arrangement is often ermed “captive reinsurance,” Further:

{a} Any such agreements will not affect the amounts that Borrower has agreed 16 pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not focrease the amoynt
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund,

{b} Any such agreements wil) not affect the rights Borrower has - if any . with respect fo the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disciosures, to request and obtain cancellation of the Mortgage

ot
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of the
Property, if the restoration of repair is economically feasible and Lender's security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds until
Lender has had an opportunity to inspect such Property 1o ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a serics of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires inerest to be paid on such Miscellaneous Proceeds,
Lender shait not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration oy repair is not economically feasible or Lender's security would be lessened, the Miscellaneous
Proceeds sial-be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if 2nvyaid to Borrower. Such Miscelianeous Proceeds shall be applied in the order provided for
in Section 2.

Tn the event of @ fotal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sns secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediatsiy vefore the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums securzd by this Security Instrument immediately before the partial taking,
destruction, or loss in value, uniess Boriower and Lender otherwise agree in wriling, the sums secured by this
Security Instrument shall be reduced vy the amount of the Miscellaneous Proceeds multiplied by the
following fracdon: (a) the total amount U1 die sums secured immediately before the partial 1aking, destruction,
or loss in value divided by (b) the fair miarvt value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shal. be paid to Borrower.

In the event of a partial taking, destructiot, or'loss in value of the Property in which the fair market
value of the Property immediately before the parvidl raking, destruction, or loss in value is less than the
amount of the sums secured immediately before ti partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Kaecellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums-arz then due.

If the Property is abandoned by Borrower, or if, after oges by Lender o Borrower that the Opposing
Party (as defined in the next sentence) offers 10 make an award to scidle a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Praperty or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means- v third party that owes Borrower
Miscellancous Proceeds or the party against whom Borrower has a right of 4-tion in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil ‘ez criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairmen;; of Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a defaal and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding t0.u¢ dismissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material impairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any @wrird or claim
for damages that are attributable 0 the impairment of Lender’s interest in the Property are hereby assigned

and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied

in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
10 Borrower or any Successor in Interest of Borrower shall not operate 1o release the liahility of Borrower or
any Successors in Interest of Borrower. Lender shall not be required 1o commence proceedings against any
Successor in Interest of Borrower or (0 refuse o extend time for payment or otherwise modify amortization
of the sums secured by this Security Insirument by reason of any demand made by the original Borrower of

jnitials:
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dly SucCessors i Inferest of Borrower. Any forbearance by Lender CXercising any right or remedy
mcluding, without limitation, Lender’s acceptance of payments form third persons, entities or Successors i
fterest of Rorrower or in amounts less than the amount then due, shall not be 2 waiver of or preclude the
“xercise of any right or remedy.

3. Joint and Severai Liabitity: Co-signers: Successors and Assigns Bound. Borrower covenanls and
agrees that Bommower’s obligations and liability shall be joint and several. However, any Borrower wh
co-signs this Security Instrument but does not execuie the Note (a "co-signer"): ¢a) is CO-signing ifis
Security Instrumen only ic mortgage, grant and convey the co-signer’s interest in the Property under the
terms of ihis Security Instrument: {b} 15 non personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree 1o extend, modify . forbear or make
any accommodations with regard 1o the terms of this Security Instrument or (he Noto without the co-signers
COnsens,

Subiat to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations” under ihis Security Instrument wriling, and is approved by Lender. shall obiain aii
Borrower’s ighis and benefits under this Security Instument. Borrower shall not be released from
Borrower’s Ghlations and Hability under this Security Instrument unfess Lender agrees w0 such release i
writing, The coverrais and agreements of this Security instrament shall bind fexcept as provided in Section
20) and benefit the wicesreors and assigns of Lender,

. Loan Charps, Lender may charge Borrower fces tor services perlormed in connection with
Borrewer's defaubl, for-aie Purmose of proiecting Lender's interest in the Property and nghts under ths
Security Instrumen, mncluding, baraot limited 10, attorneys' fees, property mspection and valnation fees, I
regard o any other fees, the absdnce ~f express authority in thig Security Instrument 1 charge a specific foe
i Borrower shall not be construed {18 a prohibition on the charging of such fee. Lender may o charge feey
that arc cxpressly prohibited by this Secunty Instrument or by Applicabic Law

if the Loan 15 subject 1o 2 faw whitll sty maximum loan charges, and that law {nally iferpreted s
that the interest or other ivan charges collecmit-or o he collected in connection with the Loan exceed the
permiticd uniis, then: (a) any such loan charge shall-ve. reduced by the amount necessary to reduce the charge
@ the permitied fimit; and {(h} uny sums already Collected from Borrower which excesded permitied fimsis
will be refunded 1o Borrower Lender may choose 1o thake this refund by reducing the principal owed under
the Note or by making 2 direct payment 1o Borrower. & avefund reduces principai, the reduction will he
weated a5 @ partial prepaymeni without any prepayment eliarze. (whether or not 4 prepavimen. charge i«
provided {or under the Note). Borrower's accepiance of any such rofund made by dircct payment i Rorrower
will constituie a warver of any right of action Borrower might hav_arisies out of such overcharge,

15, Notices. All notices given by Borrower or Lender in connecion with this Security Instrument must
S n wring. Any nonce o Borrower in connection with this Security istwument shail be deemed 10 have
been given to Borrower when mailed by first class mail or when actuahy delivered to Borrower's notice
address if sent by other means. Notice to any one Borrower shall constitute natice 1o all Borrowers unless
Applicable aw expressly requires otherwise. The notice address shall he the Froperty Address unicss
Borrower hag designated a substitute notice address by notice 1o Lender Borrower shal! promptly notify
Lender of Borrower's change ot address. If Lender specifies a procedure for reporting Eotre wor’s change of
address, then Bommower shall only report a change of address through that specified procequrs. There may be
cnly one designated notice address under this Security Instrument at any one time. Any notice io'1.ender shatl
he given by delivering it or by mailing it by first class mail 1o Lender’s address staied herein wllas: Lender
has designated another address by uotice 10 Borrower. Any notice in connection with this Security Instumenn
shall noi be deemed 10 have been given to Lender until actually received by Lender If any nobice required by
this Security Instrument s also required under Applicable Law, the Applicable Law requirement will satisf,
e corresponding reuirement under this Security Instrumen;,

i6. Governing Law; Severability: Rules of Construction. This Security Instrumeni shall be soverted
by tederal law and the faw of (he Jurisdiction in which the Property is located. All rights and obligation.
contained in this Security Instrument are subject 10 any requirements and limitations of Appiicable Law.
Applicable Law might explicitly or implicily allow the parties to agree by comiract or it might be silent, b
such silence shall not he construed as a prohibition against agreemen; by contract. In the event that any
provision or clavse of thig Security Insirnment or the Noie conflicts with Applicable Law, such conflict shall

o f
itany
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument (a) words of the masculine gender shali mean and include
corresponding neuter words or words of the feminine gender; (b} words in the singular shall mean and
include the plural and vice versa, and (c) the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment gales contract Or ¢SCIOW
agreemaut, 11¢ intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all 5t any part of the Property or any Tnterest in the Property is sold or transferred (or if Borrower 18
not a natural verson and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lends_may require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of net.2oss than 30 days from the date the notice is given in accordance with Section 13
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails (o pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice o/ deriand on Borrower.

19. Borrower’s Right to Reiristate After Acceleration, If Borrower meets certain conditions,
Borrower shall have the right to have enforc2ment of this Security Tnstrument discontinued at any time prior
(o the earliest of: (a) five days before sale 0f e Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might specisy for the termination of Borrower’s right 1o reinstate; of
(c) entry of a judgment enforcing this Security Insfrument. Those conditions are that Borrower: (a) pays
Lender ali sums which then would be due under this Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenaritsor agrecments; () pays all expenses incurred m
enforcing this Security Instrument, including, but not lipiad to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the suspose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably
require to assure that Lender’s interest in the Property and nights 4nder this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrurien., shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Bozroy.cr pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender (a-cash; (b) money order; (¢)
certified check, bank check, treasurer’s check or cashier’s check, provided any wi.ch check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity, or ‘d) Electronic Funds
Transfer, Upon reinstatement by Borrower, this Security Instrument and obligations csonred hereby shall
remain fully effective as if no acceleration had occurred. However, this night to reinstate snzl not apply in the
case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partia-ititerest in the
Note {together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a

initiais:
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uolice of wanster of servicing. 1f the Note is sold and thereafier the Loan s serviced by a Loan Servicer othes
that the purchaser of the Note, the morigage loan servicing obligations 10 Borrower will cemain with the
Loan Servicer or be wansferred 10 2 successor Loan Servicer and are not assumed by the Note purchaser
aniess otherwise provided by the Note purchaser

Neither Borrower nor Lender Mmay commence, jom, or he joined o any judicial action {as cither ai
mdividual Iitigant or the member of 4 class} that arises from the other varty’s aclions pursuani io this Securty
{istrument or thai alleges that the other party has breached any provision of » OF any duty owed by reason of
this Security Instrument, untl such Borrower or Lender has notified the other party (with such notice given
vompliance wilh the requmements of Section {5} of such alleged breach and afforded the other party hereio
reasonable period atier the gving of such notice w take corrective action. If Applicable Law provides # time
venod winich must elapse before certain aciion van be taken, that bme period will be deemed o be reasonabiy
for purposes of this paragraph. The nottee of acecleration and Opportiy 6 cure given © Borrower pursian
ur Section 22 20 -the notice of acceleration given 1o Borrower pursuant 1w Section 1% shall be deemed o
satisty the notice and Goportunity (o ke COTTechive action provisions of this Section ().

2i. Hazardous Ausstances. As ysed m thes Section 21 (@) "Hazardous Subsances” are those
substances defined as wxivoar hazardous substances, pollutants, or wastes by Environmental Law and tye
fotfowing substances: gasoline, Kerpsenc, other flammable or 1oxic petroleum products, toxic pesticides anid
terbicides, volatile solvents, matdriale comtaining ashesios or formaldehyde, and radioactive materiais; (b)
“Enviconmenial Law” means federal taws and laws of the Jurisdiction where the Property 15 tocated that retae
to health, safety or environmental proteciion: ¢y "Environmenial Cleanup” wciudes Ay response acton,
remedial aciion, or removal action, as defineit' i Environmentai Law: and (d) an "Environmental Condition”
ficans a conditton that can cause, contribute 0. or otherwise trigger an Environmentai Cleanap,

Borrower shall not cause or permit the prescnce. use. disposal. storage, or rclease of any Hazarjous
Substances, o threaten 1 release any Hazardous Subltaness. o or i the Property. Borrower shall not o
nor allow anvone else 1o (o, anything affecting the Propedy ak that is m violation of any Environmenta
Law, {h} which creaies an Environmental Condition, or {¢) Wil due 16 the prescnce. sse. or release af a
Hazardous Subsiance, creates 4 condiuon thai adverscly affecis thevalue of the Property. The preceding twi
sentences shail nov apply w the presence, use, of storage on the Property of smafl quantibes of Hazardous
Substances that are generally recognized o be appropriate w normal resid<atal uses and ke mamienance of
the Property {including, but not limited t, hazardous substances in consumer Fioducts),

Boreower shall prompily give Lender written notice of (a) any investigatior, ¢luim, demand, lawsuit or
other action by any governmenial or feguiatory agency or private Parly nvolving the-Property and apy
Hazardous Subsiance or Environmental Law of which Borrower has  actogl Kaowleidye, () any
Ervironmentad Condition, icluding but not limited fo. any spilling, leaking, discharge. reléase ot threat o
refease of any Hazardous Subsiance, and ic) any condition caused by the presence, sse of (cloase of 4
Hazardous Substance which adversely affects the vaiue of the Property. If Borrower iears, of 15 nodfied by
afly governmental or regulaiory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecin ¢ the Property ig necessary, Borrower shal) promptly take al! necessary remediai
actions m accordance with Environmental Law Nothing herein shail create any obligation on Lender for an
Environmenial Llcannp,

D
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

3. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclozary proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forecksure, If the default is not cured on or before the date specified in the notice, Lender at its
option may re/juire immediate payment in full of all sums secured by this Security Instrument without
further dempud and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collec( ", expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, yeasunable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted unde: Apnlicable Law.

24. Waiver of Homestead. In accordince with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Hlinois homesicad exemption laws.

25. Placement of Collateral Protection Insurspce. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreement with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borfower’s collateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchas:s-may not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the-collateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with &vidence that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. It (.o1der purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and any other
charges Lender may impose in connection with the placement of the insurane, natil the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may " added to Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more thin tie cost of insurance

Borrower may be able to obtain on its own.

Initials:
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BY SIGNING BELOW. Borrower accepts and agrees 1o the ierms and covenants contained i sy
Security Insirumeni and in any Rider exccuted by Borrower and recorded with it

Wilnesses: o P

et . iheals

SAHVES-H—EMU—I_--_—N T .Bt‘;i’{(_ﬂ,’.‘(’:‘

Binrawer

L i Seal

enTgwey

e e A8l

Barrewer

{Scaly

Harropwor

-Barygwa

{Sealy

Borrawer

O o OO 1.7

-Horrowsr
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STATE OF ILLINOIS, pCeraco oD Countyss:
i, Chr | 5’h NG N - , a Notary Public in and for said county and
state do hercby certify that

SARVESH SOI, AN UNMARRIED MAN

*

personally known to me 1o be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/shefthey signed and delivered the said
instrum2nt 1s his/er/their free and voluntary act, for the uses and purposes therein set forth.

Giver under my hand and official seal, this 2/10/05 day of

My Commission Lixpgzs:

Chaskns ), PUCBAOLO

W Ve ¢ Notary Public
«QFFICIAL SEAL”
Christina M. Fecwaro
Notary Public, State of 1llinois
My Connmnission Bapreside 9 008 N

AMERICAN HOME FINANCE, INC.
830 WEST NORTHWEST HIGHWAY
PALATINE, ILLINOIS 60067

Initials:
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Exhibit A

Uit 1703 and Parking Space Unit p-12 in The Lancaster Condotuiniuen as delincated en @ Sursey of the following desciibed

parcel ol veal estates
tot1tinl ayeshoreFast Qyhdivision of parl of the uosubdivided Jands lying east of and adjuining Fort Dearborn Addition &0

Chicage, said addition being in the Southwest (racuional Quartey of Sectinn 10. Township 39 North, Range 14, East of the
Thivd Prineipal Meridian, according to the Plat thereof recorded March 4, 2003 us dacument 0030301045, m Cook Couliiy,

Tlinois.

dominivin vecarded Noventber 19, 3004 as document

Which f'lat of Survey b aiached ay Exiibit A t0 tie Dectaration of Con
st in the Common

number (432427093, 48 _inended from Lme (0 (e, together with their undivided DCrCERARE iutere
Elements
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#002002346268
050005-IL-A

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 10th day of Fehruary 2005
and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed «t Trust, or Security Deed (the "Security Instrument"} of the same date given by the
undersigred {the "Borrower”) to secure Borrower’s Note to

AMERICAN 'O¥E FINANCE, INC. (the
"Lender") of th3 same date and covering the Property described in the Security Instrument
and located at:

201 N. WEST SHURA-DRIVE UNIT 1703, CHICAGO, ILLINOIS 60601

[Property Address]
The Property includes a unitin, {ogether with an undivided interest in the common elements
of, a condominium project know'ias.
THE LANCASTER CONDOMINIUM #S3OCIATION

[Name ¢t Condominium Project]

(the "Condominium Project’). If the owpais association or other entity which acts for the
Condominium Project (the "Owners Ascociation™) holds title to property for the benefit or
use of its members or shareholiders, the Froperty also includes Borrower's interest in the
Owners Association and the uses, proceeds an! penefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in
the Security Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perforni all of Borrower's obligations
under the Condominium Project’s Constituent Documenms: The "Constituent Documents”
are the: (i) Declaration or any other document which creates ne’Condominium Project; (ii)
by-laws; (iii) code of regulations; and (iv) other equivalent cociiments. Borrower shall
promptly pay, when due, all dues and assessments imposed pursuant to the Constituent
Documents.

B. Property Insurance. So long as the Owners Association maintaiis, with a generally
accepted insurance carrier, a "master” or "blanket" policy on the Concoriinium Project
which is satisfactory to Lender and which provides insurance coverage ia tha amounts
(including deductible levels), for the periods, and against loss by fire, hazaras included
within the term "extended coverage,” and any other hazards, including, but not limited to,
earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannle Mae/Freddie Mac
UNIFORM INSTRUMENT

@>-8R (0405) Form 3140/y01
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#002002346265
050005-1L -4

provision :n Section U for the Periodic Payment to Lender of the yearlty premium
nstallments tor property insurance on the Property: and {ii) Borrower's obligation under
Section 5 fo maintain Property insurance coverage on the Propertly is deemed satisfied to
the extent that the required coverage is provided by the Owners Association policy.

What.i ender requires as a condition of this waiver can change during the term of the
ioan

Borrowesshall give Lender prompt notice of any tapse in required property insurance
coverage proviced by the master or bianket policy

in the ever i a distribution of property insurance proceeds in fieu of restoration oF
repair following a igse 1o the Property, whether t¢ the unit or to common etements, any
proceeds payable 0 3errower are hereby assigned and shall he paid to Lender tor
application to the sums secured by the Security Instrument. whether or not then due, with
the excess. if any, paid to Boriower.

C. Public Liability insurarce: Borrower shall take such actions as may be reasonaple
f¢oansure thal the Owners Acsseiation maintaing & public iiability insurance policy
acceplable inform, amount, and extarint coverage to Lender

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connsciion with any condemnation or other taking of
alt or any part of the Property, whether of the unit or of the common elements, or for any
¢conveyance in lieu of condemnation. are hereby assigned and ghall be paid to Lender. Such
proceeds shall be applied by Lender to the sure cacured by the Security instrumen: ac
provided in Section 11

E. Lender’s Prior Consent. Borrower shall not. exept after notice to Lender and with
tender's prior written consent, either partition or subdivide the Property or consent to: {i;
the abandonment or termination of the Condominium Project except for abandonment or
iermination required by law in the case of substantial destruction Lv-fire or other casuaity or
in the case of a taking by condemnation or eminent domain; (if) 4ny amendment io any
provision ot the Constituent Documents if the provision is for the expressibenetit of Lender
(i} termination of professional management and assumption of self-maragement of the
Dwners Association or {ivi any action which would have the effect ot rendering the public
Hability insurance coverage maintained by the Owners Association unacceptabile’ta Lender.

F. Remedies. If Borrower does not pay condominium dues and assessnients when
due, then Lender may pay them. Any amounts disbursed by Lender under thig paraesph F
shall become additional debt of Borrower secured by the Securily Instrument. Unless
Sorrower and Lender agree 1o other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon
notice trom Lender 1o Borrower requesting payment

initials: A4
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions
contained inghis Candominium Rider.

: { (Seal) (Seal)

SARVESK =aT -Borrower -Borrower
a (Seal) (Seal)

-Borrower -Borrower

(Seal {Seal)

-Borrower -Borrower

(Seal) A (Seal)

-Borrower -Borrower

& -8R (0405 Page 30t 3 Foru1 3140 1/01
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ADJUSTABLE RATE RIDER
(LIBOR 6-Month Indcx — Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 10TH day of FEBRUARY | 2005, and
is incorporated into and shall be deemed to amend and supplement the Security Instrument and of the same
date fiven b[}-]’ the undersigned (the “Borrower™) to secure Borrower’s Adjustable Rate Note (the “Note”) to

AMERTCAN F CE INC. , (the “Lender”) and 1s incorporated into and shall be deemed to
amend and supplement that certain note (the “Note™) of the same date and covering the property described
in the Security Instrument and located at:

201 N. WEST SHORE DRIVE UNIT 1703, CHICAGO, ILLINOIS 60601

[Property Address]

TARMOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT/6ORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND/f11E MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANYS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lander turiher covenant and agree as follows:

A. INTEREST RATE AND MONTELY PAYMENT CHANGES

The Note provides for an iiitial interestipte of 3-1250 o, The Note provides for changes in the
interest rate and monthly payments as follov s:

3. PAYMENTS
(A) Time and Place of Payments

1 will make my monthly pay:nent on the first day of cach mofith baginning on __ APRIL, 1, 2005
Before the First Principal end Interest Payment Due Date as descithed in Section 4 of the Note, my
payment will consist only of interest due on the unpaid principal ba ance o the Note. Thereafter, I will pay
principal and interest by making a payment every month as provided beiow.

830 WEST NORTHWEST HIGHVAY,

I will make my monthly payments at — PALMPINE—ILEINOIS 60057 or at a different
place if required by Note Holder.

(B) Amount of My Initial Monthly Payments

My initial monthly payment: will be in the amount of U.S. § 702.40  vefore the first Cliange Date as
described in Section 4 of the Note.

(C) Monthly Payment Thanges
Changes in my monthly payment will reflect changes in the unpaid principal and in the interest rate that |

must pay. The Note Holder will determine my new interest rate and the changed amount of my monthly
payment in accordance with Sections 4 and 5 of the Note.

Interest Only 6 Month LIBOR 05/12/04
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4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates J
The interest rate 1 will pay nay change on the first day of OCTOBER 2005 , and on that

day every 6" month thereafter. Each date on which my interest rate could change is udlled a “Change
Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The “Index” is the
averaze of interbank offered rates for six month U.5. dollar-denominated deposits in the London market
(“LIBCKC), as published in-The Wall Street Jowrnal. The most tecent Index figure available as of the first
businessiday’ of the month immediately preceding the month in which the Change Date occurs is called the
“Current [plex.’

If the Index is no longer available, the Note Holder will choose a new index that is based upon comparable
information. The Nute Hslder will give me notice of this choice.

(C) Calculation of Choupls

Before each Change Dare, tie Note Holder will calculate my new interest rate by adding

WO percentage points (2.0 %) to the Cumrent Index. The Note Holder
will then round the result of this addition *o the nearest one-eight of one percentage point (0.125%).
Subject to the limits stated in Section 4(D)} Seiow, this rounded amount will be my new interest rate until
the next Change Date.

For Change Dates occurring on or before the Firct Piincipal and Interest Payment Due Date, (he Note
Holder will determine the unpaid principal balance thit J-am expected to owe at the Change Date and the
interest that would be charged for one month on that baianse.at my new interest rate. The result of this
calculation will be the new amount of my monthly payment.

For Change Dales occurring on or after the First Principal and Inter :st Paviment Due Date, the Note Holder
will determine the amount of the monthly payment that would be surficiznt to repay the unpaid principal
that I am expected to owe at the Change Date in full on the Maturity. 1Ja%2 at my new interest rale in
substantially equal payments. The resull will be the new amount of my month!payment.

(D) Limits on Interest late Changes

The interest rate [ am required to pay at the first Change Date will not be greater than = ¢ "SQA or less
than 2-0000 v, Thereafter, my interest rate will never be increased or decreased on any single

Change Date by more than 'IW) percentage points { 2.0000 %) (rom.the rate
of interest I have been paying for the preceding 6 months. My mterest rate will nevel be more
than _9_1250 %

(E) Effective Date of Changes

My new interest rate will become effeciive on each Change Date. 1 will pay the amount of my new
monthly payment on the first monthly payment date after the Change Date until the amount of my monthly
payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mal to me a notice of any changes in my interest rate and the amount of
my monthly payment before the effective date of any change. The notice will include information required

Interest Only 6 Moath LIBOR 05/12/04
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by law to be giveu to me and also the title and telephone number of a person who will answer any question
I may have regarding the notice.

(G) First Principat and Interest Payment Due Date

The date of my first payment consisling of both principal gnd_interest on this Note (the “First Principal and

Interest Payment Due Date”) shall be . MAY. 1, 2015

B. BORROWER’S RIGHT TO PREPAY

I have 1M right to make payments of principal at any time before they are due. A payment ol Principal
only is kxuwn as a “Prepayment.” When | make a Prepayment, I will tell the Mote Holder in writing that I
am doing/so T may not designate a payment as a Prepayment if I have not made all the monthly payments
due under Lne2imte,

I may make a full_fiepayment or partial Prepayinents withont paymng a Prepayment charge. The Note
Holder will use my Freravments to reduce the amount of Principal that I owe under this Nole. However,
the Note Holder may appuy iy Prepayment to the acerued and unpaid interest on the Prepayment amount,
before 2pplying my Prepaymaiit to reduce the Principal amount of the Note. 1f the partial Prepayment is
made during the period when 1y payments consist only of interest, the amount of the monthly payment
will decrease for the remainder of ‘ne ‘erm when my payment consists only of interest. If the partial
Prepayment is made during the period when my paymenls consist of principal and interest, my partiat
Prepayment may be offset by an interesl ra‘e increase,

BY SIGNING BELOW, THE BORROWER ACCEPTS AND AGREL
CONDITIONS CONTAINED IN THIS ADJUSTARL RATE RIDER.

-Borrowe!” “ SARVESH SOI
oo (Seal)
-Borrower

Interest Only 6 Month LIBOR : 05/12/04




