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Bridgeview Bank Group
ATTN: Loan Operations
4753 N Broadway
Chicago, IL 60640

SEND TAX NOTICES TO:
Madava, Inc.
226 N. Clinton ot #405
Chicago, Il. 60667 FOR RECORDER'S USE ONLY

This ASSIGNMENT OF RENTS prepzred by:
Lender
Bridgeview Bank Group
A753 N. Broadway
Cricago, IL 60640

ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated January 14, 2005, is «nade and executed between Madava, Inc., a
carporation of lllinois, whose address is 226 N. Clinton St., #405; Chicago, IL 60661 [referred to below as
"Grantor”} and Bridgeview Bank Group, whose address is 7940 G."Harlem Ave., Bridgeview, IL 604553
(referred to below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor herehy assigns, grants a continuing security interest in, and
conveys to Lender all of Grantor's right, title, and interest in and to the Rents from the following describe:!
Property located in cook County, State of lllinois:

UNIT 405 AND P17 IN THE CLINTON STREET LOFTS CONDOMINIUM, AS DELINEATZD 'ON A SURVEY OF
THE FOLLOWING DESCRIBED TRACT OF LAND:

CERTAIN LOTS IN BLOCK 24 IN THE ORIGINAL TOWN OF CHICAGO IN SECTION &, TOWNSHIP 39
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH
SURVEY IS ATTACHED AS EXHIBIT "B" TO THE DECLARATION OF CONDOMINIUM RECORDED
DECEMBER 31, 1997 AS DOCUMENT NUMBER 97982890 AND AS AMENDED FROM TIME TO TIME
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

The Property or its address is commonly known as 226 N. Clinton St., #4085, Chicago, IL 60661. The
Property tax identification number is 17-09-315-025-1079; 17-09-315-025-1228

REVOLVING LINE OF CREDIT. This Assignment secures the Indebtedness including, without limitation, a
revolving line of credit and shall secure not only the amount which Lender has presently advanced to Grantor
under the Note, but also any future amounts which Lender may advance to Grantor under the Note within
twenty (20) years from the date of this Assignment to the same extent as if such future advance were made as
of the date of the execution of this Assignment. The revolving line of credit obligates Lender to make advances
to Grantor so long as Grantor complies with all the terms of the Note and Related Documents.
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ASSIGNMENT OF RENTS
Loan No: 614237600-11001 {Continued) Page 3

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shail be
for Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole
discretion, shall determine the application of any and all Rents received by it; however, any such Rents received
by Lender which are not applied to such costs and expenses shall be applied to the Indebtedness. All
expenditures made by Lender under this Assignment and not reimbursed from the Rents shall become a part of
the Indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Note rate
from date of experditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed dapon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to firantor a suitable satisfaction of this Assignment and suitable statements of termination
of any financing statemenv.on file evidencing Lender’s security interest in the Rents and the Property. Any
termination fee required by law/shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURIT'( INTEREST. If payment is made by Grantor, whether voluntarily or otherwise,
ar by guarantor or by any third partv; o0 the Indebtedness and thereafter Lender is forced to remit the amount
of that payment (A) to Grantor's trustze.in bankruptcy or to any similar person under any federal or state
bankruptcy law or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or
administrative body having jurisdiction over Lender or any of Lender's property, or (C) by reason of any
settlement or compromise of any claim meds Ly Lender with any claimant (including without limitation
Grantor), the Indebtedness shall be considered Grpaid for the purpose of enforcement of this Assigniment and
this Assignment shall continue to be effective or shill bz reinstated, as the case may be, notwithstanding any
cancellation of this Assignment or of any note or othe/ instrument or agreement evidencing the Indebtedness
and the Property will continue to secure the amount repa’d or recovered to the same extent as if that amount
naver had been originally receivi:d by Lender, and Grantor/sball be hound by any judument, dersree, ardor,
szttlement or compromise relating to the Indebtedness or to this Assiynment.

LENDER'S EXPENDITURES, If any o0 v on procoses g gomnyd 0 s vomn Dl e gdally aff s Ve
interest in the Property or if Grantor fails 20 comply with any j1ovinido of this Sosicprnent o oy i
Documents, including but not limited to Grantar's failluie to dischores el e e oy a0 7
required to discharge or pay under s Ansicarcs b or any Relato VU e 0oy o Dreet g0 2 0

fut shall not be obligated to) Uik any aotion that Loender decms appronree: O Bl bot pet G 1
wischarging or paying all taxes, Lar, soouity intarests, encumbraneey cocd Gt cims, ol any 1o b o
piaced on the Rents or the Propesty and paying ali costs for inswing, maintaming aud freserving the FKioperty,

All such expenditures incurred or paid by Lender for such purposes will then bear intefest at the rate chargued
under the Note from the date incurred or paid by Lender to the date of repayment byv” Crantor.  All such
expenses will become a part of the Indebtedness and, at Lender's option, will (A) be payab'ewin demand; (B)
be added to the balance of the Note and be apportioned amang and be payable with any installment payments
to become due during either {1) the term of any applicable insurance policy; or (2} the remaining term of the
Note; or (C) be treated as a balloon payment which will be due and payable at the Note's maturity. The
Assignment also will secure payment of these amounts. Such right shall be in addition to all other rights and
remedies to which Lender may be entitied upon Default.

DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under this
Assignment:

Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or
condition contained in this Assignment or in any of the Related Documents or to comply with or to perform
any term, obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any
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ASSIGNMENT OF RENTS
Loan No: 614237600-11001 {Continued} Page 5

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property
and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lender shall have all the rights
provided for in the Lender's Right to Receive and Collect Rents Section, above. If the Rents are collected
by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the obligations
for which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and
preserve the Proparty, to operate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and spply the proceeds, over and above the cost of the receivership, against the
Indebtedness. The-nuitgagee in possession or receiver may serve without bond if permitted by law.
Lender's right to the appeintment of a receiver shall exist whether or not the apparent value of the Property
exceeds the Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person
from serving as a receiver.

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or
by law.

Election of Remedies. Election by Lerdsr-to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expendiwres or to take action to perform an obligation of Grantor under
this Assignment, after Grantor's failure to pe form, shall not affect Lender's right to declare a default and
exercise its remedies.

Attorneys’ Fees; Expenses. [f Lender institutes any 4uit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover suci sum as the court may adjudge reasonnble as

attorneys' fees at trial and upon any appeal, Whather or oY eny court v 0 i involved, and to the oyt
not prohibited by law, all reasonsble expenses Lender incurs™ive s in Lerddes 5 opinion ane nocoor o o e
time for the protection of itg I ovrest or the vnforraanr f L ke cr 0 v
foahoto b e e oy e i : :

nret oy ' Foreneneny o 8

vs e el Toe Lendee e o oo L

lvwsuit, inchiding ottorneys' fec: ot o Shor oot oo T

vacats @y sutomatic stay or il e et s vals, and sy a0 e T TG s
the cost of searching records, obtaining title reports (ncluding foreclosine teportsl/ smveyors repors, and
appraisal fees, title insurance, and fees for the Trustes, to the extunt pormittod by awpbicable lave. Orontlo:

also will pay any court costs, in addition to all other sums provided by law.

WAIVER OF RIGHT OF REDEMPTION. NOTWITHSTANDING ANY CF THE PROVISIONS TOWID CONTRARY
CONTAINED IN THIS MORTGAGE, GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER 735
ILCS 5/156-1601(b) OR ANY SIMILAR LAW EXISTING AFTER THE DATE OF THIS MORTGAGE, ANY AND ALL
RIGHTS OF REDEMPTION ON GRANTOR'S BEHALF AND ON BEHALF OF ANY OTHER PERSONS PERMITTED
TO REDEEM THE PROPERTY.

MAXIMUM LIEN. At no time shall the principal amount of indebtedness secured by the Mortgage, not including
sums advanced to protect the security of the Mortgage exceed $186,000.00.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire
understanding and agreement of the parties as to the matters set forth in this Assignment. No alteration of
or amendment to this Assignment shall be effective unless given in writing and signed by the party or
parties sought 1o be charged or bound by the alteration or amendment.
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interest, this Assignment shall be binding upon and inure to the benefit of the parties, their successors and
assigns. If ownership of the Property becomes vested in a person other than Grantor, Lender, without
notice to Grantor, may deal with Grantor's successors with reference to this Assignment and the
Indebtedness by way of forbearance or extension without releasing Grantor from the obligations of this
Assignment or liability under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Assignment.

Waive Jury. All parties to this Assignment hereby waive the right to any jury trial in any action,
proceeding, or counterclaim brought by any party against any other party.

WAIVER OF HOMESTEAD EXEMPTION. Grantor hereby releases and waives all rights and benefits of the
homestead exemticn laws of the State of lllinois as to all Indebtedness secured by this Assignment.

WAIVER OF RIGH1T r REDEMPTION. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION
FROM SALE UNDER ANYDRDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S BEHALF AND ON
BEHALF OF EACH AND EVIRY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING ANY
INTEREST IN OR TITLE TO THE/PROPERTY SUBSEQUENT TO THE DATE OF THIS ASSIGNMENT.

DEFINITIONS. The following capitalizex words and terms shall have the following meanings when used in this
Assignment. Uniess specifically stated te-the contrary, all references to dollar amounts shall mean amounts in
tawful money of the United States of Ainerica. Words and terms used in the singular shall include the plural,
and the plural shall include the singular, as the context may require. Words and terms not otherwise defined in
this Assignment shall have the meanings attrituter to such terms in the Uniform Commercial Code:

Assignment. The word "Assignment” means this\ ASSIGNMENT OF RENTS, as this ASSICNMENT OF
RENTS may be amended or modified from time tc.time, together with all exhibits and schedules atta b d o
this ASSIGNMENT OF RENTS from time to time,

Borrower. The word "Borrower” memns Madava, Inc..
Default. The word "Default” meoms the Dofoult set forth o 580 20 et i the saction tie 17700 0,
st ot Dobracdts The woar I
TR S LN F TSNS P TR E NN TAN N
Gtantor, The word "Grantor™ . me
Guaranter. The word "Guarantur™ vie i 8y guos enilon, SUesl,, O &m0 b oty of ooy o 0

the Indebtedness.

Guaranty. The word "Guaranty” means the guaranty from Guarantor to Lender, inclugrigiwithout limitation
a guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness” means all principal, intciest, and other amounts, ccots and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Assignment, together with interest on such amounts as provided in
this Assignment.

Lender. The word "Lender" means Bridgeview Bank Group, its successors and assigns.

Note. The word "Note” means the promissory note dated January 14, 2005, in the original principal
amount of $93,000.00 from Grantor to Lender, together with all renewals of, extensions of, modifications
of, refinancings of, consolidations of, and substitutions for the promissory note or agreement. The interest
rate on the Note is a variable interest rate based upon an index. The index currently is 5.250% per
annum. Payments on the Note are to be made in accordance with the following payment schedule: in one
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CORPORATE ACKNOWLEDGMENT

stateor 77 uss ( )
) S8
COUNTY OF >y )
2 ' p
On this LY day of jﬁf‘wﬂrz/ (’)aggf_", _______ before me, the undersigned Notary

Public, personally apZeinred Michael P. Courtneﬁ', President; Dawn M. Courtney, Secretary of Madava, Inc. ,
and known to me to bs anuthorized agents of the corporation that executed the ASSIGNMENT OF RENTS and
acknowledged the Assignrierit to be the free and voluntary act and deed of the corporation, by authority of its
Bylaws or by resolution of is_ Lnpard of directors, for the uses and purposes therein mentioned, and on oath
stated that they are authorized i5 execute this Assignment and in fact executed the Assignment on behalf of
the corporation.

By <~ ‘% 'S fl’Lk Residing-at 5/ ‘ [J%(: s L52n &

Notary Public in and for the State of — gffd&.; ;

My commission expires “——J.%[(_A%D_Li B

A L NP N




