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M 4 o 1. MORTGAGE
NG
THIS MORTGAGE ("Security Instrument”) 1s given on February 15, 2005 . The mortgagor is

GENNARD D. BARBER |, [UNMATRIED

("Borrower"),
This Security Instrument is given to .
Option One Mortgage Corpocation, a California Corporation
which 1s organized and existing undier the iaws of  CALTFORNIA , and whose
address s 3 Ada, Irvine, CA 92618 ("Lender").
Borrower owes Lender the principal sum of
ONE HUNDRED THIRTY FIVE THOUSAND :
.AND NO/104Tis Dollars (U.S. $135,000.00 ).

This et 1s evidenced by Borrower's note dated the same date as this Security inst:ument ("Note"), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on Marcii U1, 2035 . This

Security Instrument secures to Lender: (a) the repayment of the debt evidenced by ‘2 Note, with mterest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest; zdvanced under paragraph 7 to protect
the security of this Security Instrument; and (c) the performance of Borrower's covenants onid agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to-Lender the following described

@ property iocated in Cook County, Illinozs:
=

: SEE LEGAL DESCRIPTION ATTACHED HERETQO AND MADE A PART THEREOF.

C

o

O

)

(24

Permanent Real Estate Index Number: 16044100210

Wl'liCI? has the address of 1056 N LAVERGNE, CHICAGO [Street, City],
Illinos 60651- ("Property Address");
[Zip Code]
ILLINOIS-Singte Family
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall aiso be covered by this Security Instrument.
All of the foregomg 15 referred to m this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower 1s lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property 1s unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property agawmst all ciaims and demands, subject to any encumbrances of record.

COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptiy pay when due the principal
of and nterest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day moirly payments are due under the Note, until the Note 1s paid m full, a sum ("Funds") for: (a) yearly taxes
and assessments which may) attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Proparty, if any; (c) yearly hazard for property msurance premums; (d) yearly flood insurance premiums,
if any; (e) yearly mortgage insuraice premums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in lieu-of *iie payment of mortgage msurance premiums. These 1tems are callea "Escrow Items." Lender
may, at any time, collect and hold Furids 1n an amount not to exceed the maximum amount a lender for a federally related mortgage
loan may require for Borrower's escrow account under the federal Real Estate Settiement Procedures Act of 1974 as amended from
time to time, 12 U.S.C. Section 2601 ef sec: ("RESPA"), uniess another iaw that applies to the Funds sets a lesser amount. If so,
Lender may, at any time, collect and hold Funls ir. an amount not to exceed the iesser amount. Lender may estimate the amount
of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or otherwise in
accordance with applicable law.

The Funds shall be held m an institution whos: deposits are msured by a federai agency, instrumentality, or entity
(including Lender, if Lender is such an mstitution) or in any Feazral Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items. Lender may not charge Borrower for holding air applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrower interesi sn the Funds and applicable law permits Lender to make such
acharge. However, Lender may require Borrower to pay a one-time cnargs for an independent reai estate tax reporting service used
by Lender 1 connection with this loan, uniess applicable law provides otiier wise. Unless an agreement 18 made or applicable law
requires mnterest to be paid, Lender shall not be required to pay Borrower any zuierest or earnings on the Funds. Borrower and
Lender may agree 1 writing, however, that mterest shall be paid on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds, showng credits and debits to the Funds and the pumose for which each debit to the Funds was
made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permutted to be held by applicablc iaw, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable jaw. If the amount of e Funds held by Lender at any time
1s not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and. ip such case Borrower shall
pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficrzary in no more than tweive
monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund 5 Korrower any Funds
held by Lender. If, under paragrapn 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or saie of the
Property, shall appiy any Funds held by Lender at the time of acquisition or sale as a credit agamst the sums secured by this
Security Instrument.

3. Application of Payments. Uniess applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2; third,
to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Secunty Instrument, and leasenold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided i paragrapn 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptiy furnish to Lender all notices of amounts to be paid under this paragrapn. If
Borrower makes these payments directly, Borrower shall promptiy furnisk to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests m good faith the lien
by, or defends agamst enforcement of the lien m, iegal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
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Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attam priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more
of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
msured agamst loss by fire, hazards inciuded within the term "extended coverage" and any other hazards, inciuding floods or
flooding, for which Lender requires insurance. This wsurance siall be mamtamed 1o the amounts and for the periods that Lepder
requires. The msurance carner providing the msurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld. 1f Borrower fails t0 mamntain coverage described above, Lender may, at Lender's option, obtain coverage
to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause, Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptiy give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the msurance carrier and Lender. Lender
may make proof of los: if not made promptiy by Borrower.

Unless Lenderand Borrower otherwise agree i writing, or applicable Law otherwise requires, msurance proceeds shall
be applied first to reimburse Lender for costs and expenses incurred in connection with obtaming any such insurance proceeds, and
then, at Lender’s option, i 50¢ order and proportion as Lender may determine 1 its soie and absoiute discretion, and regardless
of any imparment of security Or 'ack thereof: (i) to the sums secured by this Security Instrument, whether or not then due, and
to such components thereof as Leades may determine m uts sole and absoiute discretion; and/or (i) to Borrower to pay the costs
and expenses of necessary repairs or/cstoration of the Property to a condition satisfactory to Lender. If Borrower abandons the
Property, or does not answer within 30 cays a.notice from Lender that the wsurance carrier has offered to settle a ciaun, Lender
may collect the msurance proceeds. Lender-nay..m its sole and absofute discretion, and regardless of any mpairment of security
or lack thereof, use the proceeds to repair or restore the Property or to pay the sums secured by this Security Instrument, whether
or not then due. The 30-day period will begin whea f'ie notice is given.

Uniess Lender and Botrower otherwise agrce io-writing, any application of proceeds to prmcipal shall not extend or
postpone the due date of the monthly payments referred t¢ in paragraphs 1 and 2 or change the amount of the payments. If under
paragraph 21 the Property 1s acquired by Lender, Borrower':, niglit to any insurance policies and proceeds resulting from damage
to the Property prior to the acquisition shall pass to Lender to the ¢xteat of the sums secured by this Security Instrument immediateiy
prior to the acquisition,

If Borrower obtamns earthquake msurance, any other hazard iasiice, or any other insurance on the Property and such
insurance 18 not specifically required by Lender, then such msurance sha:l {i)-name Lender as ioss payee thereunder, and (ii) be
subject to the provisions of this paragraph 5.

6. Occupancy, Preservation, Mamtenance and Protection of the Propertv; Borrower’s Loan Application; Leaseholds.
Borrower acknowiedges that the Lender does not desire to maie a loan to Borrower séceed by this property on the terms contamed
m the Note unless the property 15 to be occupied by Borrower as Borrower's primary/sccondary residence. Lender maies non-
owner residence loans of different terms. Borrower promuses and assures Lender that Bortowet intends to occupy this property as
Borrower's primary/secondary residence and that Borrower will so occupy this property as us seic-prmary/secondary residence
within sixty (60) days after the date of the Securty Instrument. If Borrower breaches this premis:.to occupy the property as
Borrower's primary/secondary residence, then Lender may invoke any of the following remedies; i »ddition to the remedies
provided in the Security Instrument; (1) Declare all sums secured by the Security Instrument due and payable and foreclose the
Security Instrument, (2) Decrease the term of the joan and adjust the monthly payments under the Note accnicingiy, increase the
interest rate and adjust the monthly payments under the Note accordingly, or (3) require that the principai balance be reduced to
a percentage of either the originai purchase price or the appraised vaiue then bemg offered on non-owner occupied loans.

Borrower shall not destroy, damage or mmpair the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminai, is begun that in Lender's
good faith judgment could resuit n forfeiture of the Property or otherwise matersally wnpair the lien created by this Securty
Instrument or Lender’s security tnterest. Borrower may cure such a default and remstate, as provided in paragraph 18, by causmg
the action or proceedmg to be dismissed with a ruling that, 1 Lender's good faith determmation, preciudes forfeiture of the
Borrower's interest in the Property or other material unpairment of the lien created by this Security Instrument or Lender's security
interest. Borrower shall aiso be m defauit if Borrower, during the loan application process, gave materially false or maccurate
information or statements to Lender (or failed to provide Lender with any materiai mformation) in connection with the ioan
evidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy of the Property as a principal
residence. If this Security Instrument is on a jeasenold, Borrower shall comply with all the provisions of the lease. If Borrower
acquires fee title to the Property, the ieasehold and the fee title shall not merge uniess Lender agrees to the merger m writing.

Borrower shall, at Borrower's own expense, appear in and defend any action or proceeding purporting to affect the Property
or any portion thereof or Borrower's title thereto, the validity or priority of the lien created by this Security Instrument, or the rights
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or powers of Lender with respect to this Security Instrument or the Property. All causes of action of Borrower, whether accrued

oefore or after the date of this Security Instrument, for damage or myury to the Property or any part thereof, or in connection with
any transaction financed in whole or in part by the proceeds of the Note or any other note secured by this Security Instrument, by
Lender, or in connection with or affecting the Property or any part thereof, including causes of action arismg in tort or contract
and causes of action for fraud or conceaiment of a material fact, are, at Lender's option, assigned to Lender, and the proceeds
thereof shall be paid directiy to Lender who, after deducting therefrom all 1ts expenses, inciuding reasonable attorneys’ fees, may
apply such proceeds to the sums secured by this Security Instrument or to any deficiency under this Security Instrument or may
Tejease any monues so received by it or any part thereof, as Lender may elect. Lender may, at its option, appear in and prosecute
In 1ts OWn name any action or proceeding to enforce any such cause of action and may make any compromise or settlement thereof.
Borrower agrees to execute such further assignments and any other instruments as from time to time may be necessary to effectuate
the foregomng provisions and as Lender shall request.

7. Protection of Lender's Rights m the Property. If Borrower fails to perform the covenants and agreements contamed in
this Security Instrumezit;, or there is a legal proceeding that may significantly affect Lender's rights mn the Property (such as a
proceeding 1 bankruptey probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay
for whatever 15 necessary (o protect the vaiue of the Property and Lender's rights m the Property. Lender’s actions may inciude
paymg any sums secured by 4 liea which has priority over this Security Instrument, appearing n court, paying reasonable attorneys’
fees and entering on the Propert,’ i make repairs. Although Lender may take action under this paragraph 7, Lender does not have
to do so.

Any amounts disbursed by Lciider under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lendex' 22145 to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate m effect from time 40 time and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance. [f Lender required ingrigage msurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to ipztntam the mortgage insurance in effect. If, for any reason, the mortgage
msurance coverage required by Lender lapses or ceases to be m #iicet, Borrower shall pay the premuwums required to obtain coverage
substantially equivaient to the mortgage insurance previously m-~ffest, at a cost substantially equivatent to the cost to Borrower of
the mortgage msurance previously in effect, from an aiternate mostgnge wmsurer approved by Lender. If substantially equivaient
mortgage insurance coverage 1s not available, Borrower shall pay to Lerder each month a sum equai to one-twelfth of the yearly
mortgage insurance premium being paid by Borrower when the insurance 2o erage lapsed or ceased to be 1n effect. Lender will
accept, use and retan these payments as a loss reserve in lieu of mortgags-insurance. Loss reserve payments may no ionger be
required, at the option of Lender, if mortgage msurance coverage (in the amount nd 1oz the period that Lender requires) provided
by an insurer approved by Lender again becomes available and js obtamed. Borrowes 5251l pay the premiums required to marntain
mortgage insurance in effect, or to provide a loss reserve, until the requirement for morigage msurance ends m accordance with
any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections-<f the. Property, Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the IN$pec 1on.

10. Condempnation. The proceeds of any award or ciam for damages, direct or consequential i connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are tietey assigned and shall
be paid to Lender. Lender may apply, use or release the condemnation proceeds in the same manner as provided in paragraph 5
hereof with respect to msurance proceeds.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a ctaim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender
1 authorized to collect and apply the proceeds, at 1ts opiion, either 1o restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or not then due.

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to 10 paragraphs { and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extenston of the time for payment or modification of
amortizatton of the sums secured by this Security Instrument granted by Lender to any successor 1 interest of Borrower shall not
operate to release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required to
commence proceedings agamst any successor In mterest or refuse o extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the origmai Borrower or Borrower's successors
m nterest. Any forbearance by Lender m €XEICISINg any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this Security
Instrument shall bina and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph
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17. Borrower’s covenants and agreements shall be Joint and several, Any Borrower who co-signs this Security Instrument but does
not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that Borrower's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations
with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Secunity Instrument 1s subject to a law which sets maximum loan charges,
and that law 1s finally interpreted so that the interest or other ioan charges collected or to be collected in connection with the ioan
exceed the permitted limuts, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limsts will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principai, the reduction will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Secunity Instrument shall be given by delivering it or by mailing
1t by first ciass mail vtess applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's
address stated herein or anv-other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed ¢-have been gwen to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severzbitity. This Security Instrument shall be governed by federal law and the law of the jurisdiction
in which the Property 1s located, In ‘e event that any provision or clause of this Security Instrument or the Note conflicts with
applicable iaw, such conflict shall not affes: other provisions of this Security Instrument or the Note which can be gven effect
without the conflicting provision. To this end tie provisions of this Security Instrument and the Note are deciared to be severable.

16. Borrower's Copy. Borrower shall by, given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial ifisrest m Borrower. If all or any part of the Property or any interest in 1t 1s
sold or transferred (or if a beneficial interest in Borfowe: 12 sold or transferred and Borrower 1s not a natural person) without
Lender's prior written consent, Lender may, at 1ts option, T2quire mmediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Leuder if exercise 1s prohibited by federal law as of the date of this
Security Instrument,

If Lender exercises this option, Lender shall give Borrower nolicz of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice 1s delivered or maileq within waicl Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may mvoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Remstate. If Borrower meets certain conditions, Borrower shall have the right to have enforcement
of this Security Instrument discontmued at'any time prior to the earlier of: (@) 5 days (ot ‘such other period as applicable law may
specify for remnstatement) before sale of the Property pursuant to any power of sale contaizisa this Security Instrument; or (b)
eniry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then
would be due undey this Security Instrument and the Note as if no acceleration had occurred; (b) ~ares any defauit of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, Lciosng, but not limited to,
reasonable attorneys' fees; and (d) takes such action as Lender may reasonably require to assure that'thé lien of this Security
Instrument. Lender's rgnts in the Property and Borrower's obligation to pay the sums secured by this Securrty Instrument shall
contwe unchanged. Upon remstatement by Borrower, this Secunity Instrument and the obligations secured hereby shall reman fully
effective as if no acceleration had occurreg, However, this right to reinstate si 1
paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note Or a partial nterest 1 the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument, There aiso may be one
Or more cnanges of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable taw. The notice will state the name and
address of the new Loan Servicer and the address to Wwhich payments should be made, The notice will also contamn any other
mformation required by applicable law. The holder of the Note and this Security Instrument shall be deemed to be the Lender
hereunder.

, 20. Hazardous Substances. Borrower shall not cause or permut the presence, use, disposai, storage, or release of any
Hazardous Substances on or m the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property

Borrower shall promptiy give Lender written notice of any investigation, ciaim, demand, lawsuit or other action by any
Page 5 of 8
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governmental or reguiatory agency or private party mvolving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmentai or reguiatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property 1s necessary, Borrower shall promptly take all
necessary remedial actions i accordance with Environmentai Law. ,

Borrower shall be solely responsible for, shall mdemnify, defend and hold harmiess Lender, its directors, officers,
employees, attoroeys, agents, and thewr respective successors and assigns, from and agamst any and all claims, demands, causes
of action, loss, damage, cost (inciuding actual attorneys' fees and court costs and costs of any required or necessary reparr, cleanup
or detoxification of the Property and the preparation and impiementation of any closure, avatement, containment, remedial or other
required plan), expenses and liability directly or indirectly arising out of or attributable to (a) the use, generation, storage, release,
threatened release, discharge, disposai, abatement or presence of Hazardous Substances on, under or about the Property, (b) the
transport to or from the Property of any Hazardous Substances, (c) the violation of any Hazardous Substances law, and (d) any
Hazardous Substances claims. :

As used in this paragraph 20, "Hazardous Substances® are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable Or tOXIC petroleum products, toxic pesticides
and herbicides, volatile solverts, materals contaming asbestos or formaldenyde, and radioactive materials. As used in this paragraph
20, "Bavironmentai Law" méan:, federal laws and laws of the Jurisdiction where the Property is iocated that reiate to health, safety
Or environmental protection, ) - -

ADDITIONAL COVENANS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. it any mstallment under the Note or notes secured hereby is not paid when due, or if Borrower
should be in defanlt under any provision of #is Secunty Instrument, or if Borrower is in default under any other mortgage or other
Instrument secured by the Property, all sums seciea by this Securrty Instrument and accrued interest thereon shall at once become
due and payable at the option of Lender without par-otice, except as otherwise requured by applicable law, and regardless of any
poior forbearance. In such event, Lender, at its option, aud subject to applicable law, may then or thereafter mvoke the power of
sale and/or any other remedies or take any other actions permitied by applicable law. Lender will collect all expenses meurred in
pursuing the remedies described in this Paragraph 21, includirg, tut not Jimited to, reasonable attorneys' fees and costs of title
evidence.

22. Release. Upon payment of all sums secured by this Sccraity Instrument, Lender shall reiease this property without
Wwarranty to the person or persons legally entitled (o 1t. Such person or pe:sons shall pay any recordation costs. Lender may charge

such person or persons a fee for releasing the Property for services rendered if he charging of the fee is permitted under applicable
law.

23. Waiver of Homestead. Borrower waives all right of homestead exen.ntion-in the Property.

24. Misrepresentation and Nondisclosure. Borrower has made certam written tepresentations and disclosures in order to
duce Lender to make file ioan evidenced by the Note or notes which this Security Listrament secures, and in the event that
Borrower has made any material misrepresentation or failed to disciose any matenial fact, Lenacz, at its option and without prior
notice or demand, shall have the night to deciare the indebtedness secured by this Security Instranen?, frrespective of the maturity
date specified 1n the Note or notes secured by this Security Instrument, mmediately due and payatle.

25. Time is of the Essence. Time 15 of the essence in the performance of each provision of this securtty Instrument.

26. Waiver of Statute of Limitations. The pleading of the statute of limitations as a defense to enfor cenient of this Security
Instrument, or any and all obligations referred to herein Or secured hereby, is hereby waived to the fullest =x:ent permutted by
applicable law.

27, Modification. This Security Instrument may be modified or amended onty by an agreement m writing signed by
Borrower and Lender.

28. Reimbursement. To the extent permitted by applicable iaw, Borrower shall reimburse Trustee and Lender for any ana
all costs, fees and expenses which either may incur, expend oOr sustain in the execution of the trust created hereunder or m the
performance of any act required or permitted hereunder or by law or m equity or otherwise arising out of or in connection with
this Security Instrument, the Note, any other note secured by this Security Instrument or any other instrument executed by Borrower
in connection with the Note or Security Instrument. To the extent permtted by applicable law, Borrower shall pay to Trustee anda
Lender therr fees in connection with Trustee and Lender inciuding, but not limited to assumption application fees; fees for payoff
demands and, statements of loan baiance; fees for making, transmuttng and transporting copies of loan documents, verifications,
full or partiai lien releases and other documents requested by borrower or necessary for performance of Lender’s rights or duties
under this Security Instrument; fees ansing from a returnea or dishonored check; fees to determine whether the Property is
occupied, protected, maintained or insured or rejated purposes; appraisal fees, inspection fees, legai fees, broker fees, nsurance
mid-term substitutions, repair expenses, foreciosure fees and costs arising from foreclosure of the Property and protection of the
security for this Security Instrument; and all other fees and costs of a similar pature not otherwise prohibited by law.

Page 6 of 8 ILD10016 (05-28-98)
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.29. Clenical Error. In the event Lender at any tume discovers that the Note, any other note secured by this Security
Instrument, the Security Instrument, or any other document or mstrument executed in connection with the Security Instrument, Note
or notes contains an error that was caused by a clerical mistake, calculation error, computer malfunction, printwig error or sunilar
error, Borrower agrees, upon notice from Lender, to re-execute any documents that are necessary to correct any such error(s).
Borrower further agrees that Lender will not be liable to Borrower for any damages incurred by Borrower that are directly or
ndirectly caused by any such error.

30. Lost, Stolen, Destroyed or Mutilated Security Insuument and Other Documents. In the event of the loss, theft or
destruction of the Note, any other note secured by this Security Instrument, the Security Instrument or any other documents or
mstruments executed w connection with the Security Instrument, Note or notes {collectively, the "Loan Documents"), upon
Borrower's receipt of an mdemnification executed in favor of Borrower by Lender, or, m the event of the mutilation of any of the
Loan Documents, upon Lender's surrender to Borrower of the mutilated Loan Document, Borrower shall execute and deliver to
Lender a Loan Document m form and content identical to, and to serve as a replacement of, the lost, stoien, destroyed, or mutilated
Loan Documents, an® may be treated for all purposes as the origmai copy of such Loan Document.

31. Assignment £ Rents. As additional security hereunder, Borrower hereby assigns to Lender the rents of the Property.
Borrower shall have the 1.gh-. to collect and retam the rents of the Property as they become due and payable provided Lender has
not exercised its rights to requir: mmediate payment in full of the sums secured by this Security Instrument and Borrower has not
abandoned the Property.

32. Riders to this Secunty Zasirument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be mcorporateu mnto and shall amend and suppiement

the covenants and agreements of this Secrify Yustrument as if the rider(s) were a part of this Secunty Instrument.
[Check applicable box(es)]

Adjustable Rate Rider A [ Condomumium Rider (114 Family Rider
O No Prepayment Pepalty Option Rider [l Fiznined Unit Development Rider O Occupancy Rider
L] Other(s) (specity) B

BY SIGNING BELOW, Borrower accepts and agrees to the terips and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with 1t.
Witnesses:

Q. 760( A/A (Seal)

X (Seal)

GENNARD D. BAI@ER -Borrower -Borrower
(Seal) (Seal)

-Borrower -Borrower

(Seal) {Seal)

-Borrower -Borrower

Page 7 of § ILD10017 (05-28-98)
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STATE OF ILLINOIS, (o County ss:

I, Yo UL‘\CSQ( 3’.qq\zc\, . a Notary Public in and for said county and state do hereby certify
that

Gonpald D Rarbe

, personally known to me to be the same person(s) whose name(s)
subscribed to the foregolng mstrument, appeared before me this day in person, and acknowiedged that
signed and delivered the said mstrument as WS free and voluntary act, for the uses and purposes therem set forth.
Given under my aard.and official seal, this S day of '
13 Fobwary 2003

20008000000 0,42000000000000¢

¢ 14
¢ 'OFFICIALSEAL"
My Commussion Egpires:  MARK GOYLAN .
o Notary Public, Stata o+ itiinois . ’
K&

. . . .
+ My Commission Expires10/21/05 ¢ Notary Public
60.00000‘00000.000660‘OQQVO:
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER 1s made February 15, 2005 .
and is mncorporated into and shall be deemed to amend and suppiement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Borrower's Adjustable Rate Note (the "Note") to

Ortion One Mortgage Corporation, a California Corporation
(the "Lender"; of the same date and covering the property described in the Security Instrument and located
at:

1056 N LAVERGNE, CHICAGO, IL 60651~
[Property Address!

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHIY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RA'TE' CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROV/EX MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

The Note provides for an initial mterest rate of 5.400% . The
Note provides for changes m the mterest rate and the monthly paymenis, a5 follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The interest rate [ will pay may change on the first day of Maxch 01 2007

and on that day every sixth month thereafter. Each date on which my mterest rate couidciieipe is called a
"Change Date. "

(B) The Index

Beginning with the first Change Date, my mterest rate will be based on an Index. The "Incex” is the
average of nterbank offered rates for six-month U.S. dollar-denommated deposits in the London market
("LIBOR"), as published in The Wall Street Journal. The most recent Index figure available as of the first
business day of the month immediately preceding the month m which the Change Date occurs is called the
"Current Index."

If the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes
Before each Change Date, the Note Holder will caiculate my new interest rate by adding
SIX AND 20/100 percentage pomt(s) ( 6.200% )

to the Current Index. The Note Holder will then round the resuit of this addition to the next higher one-eighth
of one percentage powmt (0.125%). Subject to the limuts stated in Section 4(D) below, this rounded amount witl

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR INDEX - Single Family
Page i of 3 ‘ USRI0021 (02-23-99)
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be my new interest rate until the next Change Date. _
The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected to owe at the Change Date n full on the Maturity Date at my

new interest rate in substantially equai payments. The resuit of this caiculation will be the new amount of my
monthly payment.

(D) Lionts on Interest Rate Changes
The 1nterest rate I am required to pay at the first Change Date will not be greater than
11.400% oriessthan 8.400% - Thereafter, my interest rate will never

be increased 1 decreased on any singje Change Date by more than one percentage point (1.0%) from the rate
of interest [ hav~ been paying for the preceding six months. In no event will my interest rate be greater
than 14.470% or less than  8.400%

(E) Effecte Date of Changes

My new mtercsi czte will become effective on each Change Date. I will pay the amount of my new
monthly payment beginning 0. the first monthly payment date after the Change Date until the amount of my
monthly payment changes again,

(F) Notice of Changes

The Note Holder will deliver or4iiail to me a notice of any changes in my imterest rate and the amount
of my monthly payment before the effe(tive date of any change. The notice will inciude information required

by law to be given me and also the title and teiepione number of a person wio will answer any question I may
have regarding the notice.

TRANSFER OF THE PROPERTY OR A BENFFICIAL INTEREST IN BORROWER
Covenant 17 of the Security Instrument is amended to reas =5 follows:

Transfer of the Property or a Beneficial Interest in Borroviér! If all o any part of the Property or any
interest m it is sold or transferrea (or if a beneficial interest in Boriower.:-s0ld or transferred and Borrower
18 10t a natural person) without Lender's prior written consent, Lender may, i its option, require immediate
payment in full of all sums secured by this Security Instrument. However, tic aption shall not be exercised
by Lender if exercise is prohibited by federal laiv as of the date of this Security-insimment. Lender aiso shall
not exercise this option if: (a) Borrower causes to be submitted to Lender mnformation sequired by Lender to
evaluate the intended transferee as if a new ioan were betng made to the transferee; and \b) Lender reasonably
determines that Lender’s security will not be impaired by the loan assumption and that the ik o£.a breach of
any covenant or agreement 1 this Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a’concition to
Lender’s consent to the ioan assumption. Lender may aiso require the transferee to sign an astwiption
agreement that is acceptable to Lender and that obligates the transferee to keep all the promises and agreements
made in the Note and in this Security Instrument, Borrower will continue to be obligated under tie Note and
this Security Instrument uniess Lender reieases Borrower in writing.

If Lender exercises the option to require immediate payment 1n full, Lender shall give Borrower notice
of acceleration. The notice shall provide a period of not iess than 30 days from the date the notice i delivered
or mailed within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to

pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.,

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR INDEX-Singte Family
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained m this
Adjustable Rate Rider.

W L Fonln (Seal) (Seal

/GENNARD D. BMBER

(Seal) , (Seal)

VA (Seal) (Seal)

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR INDEX-Singlc Family
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TICOR TITLE INSURANCE COMPANY

Commitment Number: 109575-RILC
SCHEDULE C
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:

LOT 1 IN CUMMINGS AND FARGO AUGUSTA STREET ADDITION, BEING A SUBDIVISION OF THE EAST
54/8THS (EXCEPT THE WEST 8 FEET DEDICATED FOR ALLEY) OF THE SOUTH 1/2 OF THE
NORTHWEST 1/40i= THE SOUTHEAST 1/4 OF SECTION 4, TOWNSHIP 39 NORTH, RANGE 13, EAST OF
THE THIRD PRINCIFAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN: 16-04-410-021-000%

CKA: 1056 NORTH LAVERGNE AVENUE, CHICAGO, IL, 60651

ALTA Commitment (109575-RILC.PED/109575-RILC/9)
Schedule C




