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\Q\E? DEFINITIONS

Words used in multiple sections of this decument are defined below and other words are defined in Sections 3,11,
13,18, 20 and 21. Certain rules regarding (p< Usage of words used in this document are also provided in Section 16,

{A) "Security Instrument" means this document, »fich is dated FEBRUARY 16 , 2008 . together
with all Riders to this document.
(B) "Borrower"is ANGELQO JOSEPH MESSINZ, DIVORCED, NOT SINCE REMARRIED

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERSis a separate corporation that is acting
solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and ha 2n address and telephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lender"is PROFESSIONAL MORTGAGE PARTNERS, INC.

Lenderisa ILLINOIS CORPORATION organized
and existing under the laws of ILLINOIS .
Lender's address is 2626 WARRENVILLE ROAD, SUITE 200, DOWNERS GROVE ;
ILLINOIS 60515

(E} "Note" means the promissory note signed by Borrower and dated FEBRUARY 16 , 2005

The Note states that Borrower owes Lender TWO HUNDRED FIFTY-TWO THOUSAND AND
60/100 Dollars (U.S. $252,000.00 ) plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
MARCH 1, 2035 :

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property.”
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i,

(G} "Loanr” means the debi evidenced by the Note. plus interest, uny prepavinent chanzes and fute chaipes doe unde
the Note, and all sums due under this Securaty Insrument, plu‘« nterest.

B "Riders™ means all Riders to this Security Instrument that age exceatedt by Borrower The
t he executed by Rorrower [eheck hox as applicabled

Heowing ieders are

Condonnmum Rider Poooseennd Home Rider

] Adjustabje Rale Rider !
Batioon Ride

Planned Ut Development Rider Oiherisy Ispecifvi

fo4 Family Rider 1 Biweekly Payvineni Rider

{ty " Applicable Law™ means al} controiling appiicable federat. state and focat statutes, segulalions. croiumees and
administrative cules and orders (hat huve the effect of taws as welt as adl applicable sl nov-appeatable fadicral
OPInemS,

(B "Commumitz Association Dues, Fees, and Assessments” means ail ducs. fees. jssessmens u u'si'swr *\ -
thai are imposed o Dorrower or the Property by & condomiminm assouiation.
Organzalicn.

(K} "Electronic Funds Tvansfer' means any transfer of funds. other than o fransachon onginated by check, draf,
or similar paper instrumeny. wigch is initiated through an elecironic tetminal %e]:‘rpnmm WISUTLIMORE . COREer, of
magnetic wape s0 as 10 order, ewuct, or authorize a linancial institution e debit ot credit s acconint, Sech icnn
includes, but is not Hmited 1o, point-g- a.lk ransters, automated teller machine fanswions. ransfors mitialed b

zc;cphmm wire fransfers, and autoniafcd clearinghouse iransfers.

(L) "Escrow Items" mcans those ems/thatiare described i Sechon 3

(M) "Miscellaneous Proceeds” means aliy sompensation, seltlement, award of damages, o proceeds pag by any
third party {other than insurance procecds pad ainler the coverages described in Section 3} fors 1 dam e o
destruction of . the Property: (i1} condenmation or oiner taking of ail o any part of the Property: £
fien of condemuation: or {iv} misrepresentations of, or sadssions as o, the vaiue and/or condition <.si the P mpcriw.
(N} "Mortgage Insurance” means insurance protecting Lender against the penpayment of, o defaull o the Loan,
{0) "Periodic Payment” means the regularly scheduled dmesuent due for it principal and imerest under the Mot
plus (i1} any amounts under Section  of this Securiy Instrunien

(" "RESPA" menns the Real Estate Sertlement Procedures Act U 15,00 32601 o ~ey s i ynplerneniing
regulation, Regulation X 124 CF R Part 35000, s they nmght be aryended from time 1o e Q1
suecessor legisfation or regulation that govems the same subject matier. As used in this Seenny Instiument
"RESPA" refers 1o all requirements and restrictions that are imposed n repard 16 4 “federathy retaved mongage foan
even it the Loan does not qualify as 4 "federally related mortgage loan” under #V5PA,

() "Suoccessor in lnterest of Borrower™ means any party that has taken title 0 the Proport . wheiher oF 0ot i
party has assumed Borrower's obligations under the Note and/or this Seeurity instidinest,

LERE ‘wC SAfic

or any additiona

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrumient secures 10 1ender: () the repayment of e oan, nd ali renewals, extensionsand mod ficanons
of the Note: and (i the performance of Borrower's covenants and agreements under this Sccuriny Insrument i the Nofe
Toor this purpose, Borrower does bereby mortgage, grant and convey to MERS isolely a< nominee for Lendetand Lendes s

successors and assigns) and 1o the successors and assigns of MERS (he tollowing descnbed properry focated i the
COUNTY of  COOK
{Type of Recording Jurisdictlen; Phaine of Recording Turidiction

SFE IREAL DESCRIPTION ATTACHED HERETC AND MADE 2 PART HERECE AS BXHID
NPND #: 16-07-408-026-1010
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which currently has the address of 610 RANDOLPH STREET . UNIT #2

[Street]

OAK PARK , Iitinois 60302 ("Property Address"):
[City] [Zip Code]

TOGETHER “w<TH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtriesnow or hereafter a part of the property. All replacements and additions shall also be
covered by this Security listyument. All of the foregoing is referred (o in this Security Instrument as the "Property."
Borrower understands and agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to ceirply with law or custom, MERS (as nominee for Lender and Lender's SUCCESSOTS
and assigns) has the right: to exercise 1y or all of those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action-required of Lender including, but not limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrewei is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property anc that-the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniformcovenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security izstrument covering real property.

UNIFORM COVENANTS. Berrower and Lender covenant ard agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Néie and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items gursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. | However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument’is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Sect rity Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b} money order; (c) certified Check, bank check,
treasurer’s check or cashier's check, provided any such check is drawn upon an institution whose Joposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
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which Borrower might have now or i the future against bender shall relies o Borrower Do iaking payscals diw
uler ihc Note aiwd this Sceurtiy Insirement o performing the covenis .;lui agrecments sevured by this Seoumty
Instramen:

2. Application of Payments or Proceeds, fxeept as otherwise desenbed i b
aceepted and applicd by Lender shaii be applied m the following order of priority . fut interest due sndey the ote;
(b principal due under the Note; {0y amounts due aixder Secrion 3. Such payments shail he applied (e cach Penodic

Pavment i the order in which it became due. Any remaining amounts shall Be applicd st 10 fate chs
i any other amonnts due under this Security Instrument. and then 1o reduce the principai balancs of the Note.

If Lender seceives 4 payineni from Borrower for a delinguent Periodic Pinnuxi which mchides s suthciem
amount to pay any late charge due. the payment may be applied to the delingaent payment and the fate charge. ¥
more than one Periodic Payment is outstanding, Lender may apply any paviment received imm Bnrmwcr i the
repavment of the Periodic Payments if, and 1o the extent that, each paymeni can he paid B felt To the oxtent thit
any excess exis(s after the payment is applied to the full payment of one o more Penodic Pavments mi PLCUSS DML
he applied to any tate charges due. Voluntary prepayments shall be apphicd first o any prepay e charges and then
a8 described m the/Nuie.

Any apphicatiop 0fpayments. msurance proceeds, or Misceliancous Proceeds o pacipad due nnder the Nowe
shall not extend or postpone the dug date, or change the amount, ol the Periodie Payinents.

1. Funds for Escrow Bems. Borrower shail pay so Lender on the day Petodic Payments sre due veder ihe
Noie, until the Note is paid 1 Avi @ sum (the "Funds™ to provide tor payiment of amoonts due o {ay tuxes and
assessments and other items which.can attain priority over this Security Instrument as i fren or encumbrance on the
Property. ib) leasehobd payments vi”pround rents on the Property. i any; (¢ premmius for any and all wmsurance
required by Lender under Section 3; and (4} Morigage Insurance premidims. oany. or any sums pavable by Berrower
1o 1.ender in liew of the payment of Mortgage-insurance premiuims i secordance wah the provisious of Secton 12
These itermns are calied “Bscrow ems . At origiparion or at any tme during the teriod the Leaic Dendes may cequiie
that Community Association Dues, Fees, and Asscsements, if any | be escrowed Iy Borsower, and such dues, foes w
gssessments shall be an Escrow hem. Borrower shall p".,:nptly furnish to Lender ail notices oF Ameunis @ be paid
ander (his Section. Borrower shall pay Lender the Funas for Bscrow ftems oaiess Lender warves Bormowes's

IR

X o
Sooal Ay

seveid

1

1
obligation to pay the Funds for any or all Escrow Items. Henaer may winve Borrowee's obligaiion to pay (o Lendes
funds for any or all Escrow frems at any time. . Any such waverinay onfy be tnwriting. inthe event of such waiver,
Borrower shall pay directly. when and where payable, the amovntgalie {or any Fserow fresus fop which payviment ol
Funds has been waived by Lender and, i Lender requires. shal! furiignoe Lender receipls evidencing such payien
within such tone period as Lender may require. Borrower's obligation to e siu:m gyments and L provide receipts
shatt for all purposes be deemed (o be a covenant and agreeiment contamedun 1 Seenrity Instrueneid, as the phrase
“covenant and agreement” is used m Section 9. 11 Borrower is obitgated (o piyt
A waiver, and Borrower tails 1o pay the amount due for an Escrow Ttem, Lender mady £xercise s rights wnder Section
4 and pay such amount and Borrower shall then he obhgated undet Section 9 o reray e Lender any such amount.
Lender pugy revoke the waiver as 10 any or all Escrow Tems at any time by a notice givee in aceordance with Section
15 and, upon such revocation, Berrower shall pay to Lender all Funds. and ip such aimess. it e ther reguired
under this Section 3,
Lender may. ar any tne. coliect and hold Funds in an amount ¢ safficient s pernit Lended pCapply the Fands

at the time specified under RESPA_ and (b) ot 1o exceed the maximuin amount & fender can requiresindsr RESPA
1ender shall estimate the amount of Funds due on the basis of current data and reasonabic csiimales orespendiiures
of firture Escrow Nems or otherwise iy accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency . sostrumeniaiity, of
entity (ncluding Lender. i Lender is an institution whose deposits are so stredy or i any Pederal Howe Loa
Bank. Lender shall appiy the Funds to pay the Escrow ltems no later than ihie time speciied under RESPAL Lende
shall not charge Borrower tor holding and applying the Funds, annually analyzing the escrow acoount, or veritving
the Escrow lems. unless Lender pays Borrower interest on the Funds and Appheable T pernits Lender toomake
such a charge. Uniess an agreement is made m writing or Applicable Law requires interest (o b paied on the Funds,
Lender shall not be reguired 1o nay Borrower any inferest or catuings on the Funds. Borrwe ard bendes can agiee

ow ftems directly, pursaant o
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in writing, however, that interest shall be paid on the Funds, Lender shal give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthiy payments. [f there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments,

Upon payment in full of all sums secured by this Security Instrument, Lender shal promptly refund to Borrower
any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, it auv, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow Iiers; Borrower shall pay them in the manner provided in Section 3.

Borrower siizii promptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in wriiing t& the payment of the obligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrower is pesforming such agreement: (b) contests the lien in good faith by, or defends against
enforcement of the lien in; lega! proceedings which in Lender's opinion operate to prevent the enforcement of the lien
while those proceedings are pending, but only until such proceedings are concluded; or (c¢) secures from the holder
of the lien an agreement satisiacteiy to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property 15, subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice idertifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one-scanore of the actions set forth above in this Section 4.

Lender may require Borrower to pay a onc-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall ketn the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included Wit'in the term "extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for vhich Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for he periods that Lender requires. What Lender
requires pursuant to the preceding senfences can change during the torm of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender's ri ght to disapprove Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, inconsection with this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services: o (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappirigs or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection wiik the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtaninsirance coverage, at
Lender’s option and Borrower's expense. Lender is under no obligation to purchase any particulas, type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Boriowar, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtatned might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument, These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. 1f Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any

p e
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farm 0F Hsurance coverage. not otherwese required by Lender. for damage .o desirpcion o, the Propeniy . sueh
policy shatt melude a standard mortgage clause and shail name Fender as morigagee sudior ag o addinonat Jouw
Pavee.

In the event of loss, Borrower shall give prompt notice 1o the insurance carney and Londer Lepder may HIARE
proof of toss if not made promptly by Borrower, Unless Lender and Borrowsr otherwise agree i wisting, any
msurance proceeds, whether or not the underlying insurance was required by Lender, shatl be applied o restoratio:
or repair of the Property i the sestoration or repair is economically feasible and Lender s sevurity (s not fessened.
Durmg such repar and restorarion period, Lender shall have the nght to hold such msurance procecds until Lender
has had an opporiunity to inspect such Property to ensure the work has beet completed [ Lender's satisfaction,
provided shat such mspection shail be undertaken promptly.  Lender may dishusse proceeds for the repatrs and
restoration in 4 single payment or in a series of progress payments as the work s completod. Einless an agreemen
s made n writing or Applicable Law requires mierest o be paid on such Insurance proceeds, Lender shall nor B
required o pay Bortower any inferest vy earnings on such proceeds. Fees for public adjusiers, or viher third partics,
retained hy Borrower shall not be paid out of the insurance procecds and shall he the sole obhgation of Borrower,
I the restoration orrenair s not economically feasible or Lender's security would be lessenud, the Insurance proceeds
shall be applied fo theAuins secured by this Security Instrument. whether or not then due with rhe excess . 1f any, paid
1 Bortower. Soch insu/ante proceeds shatl he applied i the order provided for in Seclion 2.

If Borrower abandond e Property. Lender may [ile, negotiate and settiv any aviukable osurance claws and
refated matters. 1 Borrowert diesnot respond within 30 days to a notice from Lender that the Insurance camner has
oftered 1o settle a claint, then Lepder may negotiate and seltfe the claisi The M- day penod will begin when the
notice is givers, I cither event. or 1 tender acquires the Property under Section 22 oy atherwise, Borcower herchy
assigns 1o Lender {w) Borrower's rights %0y insurance proceeds in an amount not to cxveed the amounls unpaid
under the Note or this Secunity Instrument-apddh i any other of Borrower's rights (other than the right o uny refued
of unearned premiums paid by Borrower) undérai! insurance policics covering the Property, insofar as such rights
are applicable 1 the coverage of the Property. Eépdet may use the insurance proceeds cither o repair ar restore the
Property of 1o pay amounts unipaid wnder the Note or tha Security Insirument, whether or not then due.

6. Occupancy, Borrower shall occupy. establish, and use the Property as Borrower's principal residence
within 60 days after the execotion of this Security Insirument 204 shall continue 1o occapy the Propenty as Borrower &

principal residence for at Jeast ane year after the date of occupagey cunless Lender alherwise agrecs in writing, which

consent shail not be unreasonably withheld, or unless extenuating @ipsmstances exist wh e hevond Borrowar o
contret.

7. Preservation, Maintenance and Protection of the Property; Yaspeetions. Borrower shall o destroy
damage or impair the Property . allow the Property (o deteriorate of cormmiwnie v the Propariy, Whether or no
Borrower is residing in the Property, Borrower shall maintain the Property fnwrder 1o preve
deteriorating or decreasing 1n value due to its condinon. Unless 1 s determuned puisiant L Section 5 that wpai o7
resforation is nof economically feasible, Borrower shall promptly repair the Propelty o damaged fo aveid further
deterioration or damage. [€ insurance or condemnation proceeds are paid in connectonwiti damage ie, or the taking
oof, the Property. Borrower shall he responsible for repairing or restoring the Property oaly of Lendee has refeased
proceeds tor such purposes. Lender may disburse proceeds for (the repairs and restoraton a1 sl payncnt or i
a series of progress payments as the work is completed. U the insurance or tondesmiation procedsips not sutficien

-

to repair or restore the Property. Borrower is not relieved of Borrower s obdigation for the compietion odsuch repaid

st the Proversy ivom

OT resforativn.

Tender or ifs agent iy make reasonable entries upon and inspections of the Property. 11 bas reasopable Gtise,
Lender may inspect the mterior of the improvements on the Property. Lendey shall give Borrewer nobee ihe v
of of prior o such an interior inspection specilying such reascnable caise.

8. Borrower's Loan Application. Borrower shall be i default o during the Loan application process
Borrower of any Persons of entitics sty al the direction of Berrower or with Borrowers knowjedge oF consent g
materiatty false, misleading, or maccuraie informaiton of staiements o Lender (or faded 10 provide Tonder wiry
material informaiond i connectivn with the Loan.  Material representations include, e wre sot hmited oy,
represenfations concerning Borrower's occupancy of the Property as Borrewdr's principal residence.

1L
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9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonabie or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Seciion 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs po liability for not taking any or all actions authorized under this Section 9.

Any amouiis disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument, “these amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interZst -upon notice from Lender to Borrower requesting payment.

If this Security Inst:urient is on a leasehold, Borrower shall comply with all the provisions of the lease, If
Berrower acquires fee title to the Droperty, the leasehold and the fee title shall not merge unless Lender agrees to the
merger in writing.

10. Mortgage Insurance. If Lerider required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to mainfain the Mortgage Insurance in effect. If, for any reason, the Mortgage
Insurance coverage required by Lender ceases o be available from the mortgage insurer that previously provided such
insurance and Borrower was required to mak< cénarately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required-to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantiall s equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer s:ected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continu2 15 pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to b¢ i effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurarnce. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lenser shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require joss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated ‘pazments toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of mukirg the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-re und ble loss reserve, until
Lender’s requirement for Mortgage Insurance ends in accordance with any written agreement et ween Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Neting in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
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the morigage instrer’s risk, or reducing fosses. {1 such agreement provides i an aftihioie ot Lender ke g shae
of the insurer's risk in exchange for # share of the premiums paid fo the nstrer, the arrangement 15 otten termed
“capiive reinsuranee.” Purther

ta) Anv such agreements will not affect the amounts that Borrower has agreed 1o pay for Morigage
insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will 6we
for Mortgage Insurance, and they will not entitle Borrower to any refund.

ib) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
[nsurance under the Homeowners Protection Act of 1998 or any other law. These rights miay include the vight
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premivm:
that were unearned at the time of such canceltation or termination.

11, Assignment of Miscellaneons Proceeds; Yorfeiture. Al Miscellancous Proveeds are hereby assigned o
and shail be paad 1o Lender.

i ihe Propersy is damiaged, such Miscetlanecus Proceeds shall he applied 1o restoration or repaw o the Property,
i the restoration o repair is economically feasible and Lender's seeurity 1 not lessened. Duning such repair snd
restoraiion period. Mender shall have the tight 1o hold such Miscellaneous Proceeds unill Lender has had an
oppertunity to nspect such Property 1o ensure the work has been completed o Lender's satisfaction. provided ihat
such mspection shatl be undertasen promptly . Lender may pay for the repairs and restoration in a single dishbursenens
o in a series of progress paymeni as the work is completed. Unless an agreement is e i weiting of Applicsbls
Law requires interest o be pard onSurk Miscetlaneous Proceeds, Lender shall not be reqiired 1 pay Borrower any
imerest or carnimys on such Miscellarieous Proceeds  If the restoration or separ @ nol ceononucalty fensible oF
Lender’s security would be lessened, the Miscritaneous Proceeds shall be applied to the sums secured by this Securiiy
Instrument. whether or not then due. with the Cscess, i any, paid 10 Borrower  Such Miscelluncoss Proceeds shall
be apphied i the order provided for in Secusn 2

By e ovent of atotal taking, destruction. 9f Jose i value of the Property, the Misceilaneous Proceeds shult be
applied o the sumis secured by this Security Istrument whether or net then due. wilh ihe ¢ ioany, pald o

Borrower

In the cvent of o partial taking. destruction. or foss i value of the Property in which the tn markel vatue of
the Property immediately before the partial taking, destruction grtoss w value 18 ¢quab 16 0r
of ihe suns secured by this Security nstrument immediately betore e partial taking, destricion, of joss i vad
asiless Borroser and Lender otherwise agree nwriting, the sums securesby this Security Instrument shall be redu

by the amount of the Miscetianeous Proceeds muitiplied by the followingiratiion: fak the wotal st of the sums
secured immediately before the partial tuking. destruction. or foss In value divided by by the fair markel va
Property immediately before the parnial taking. destruction. or loss invatue - Ay halagce shall be paid (o Borrewer

bie of the

n the event of a partial taking. dostruction, or foss in value of the Properts intwhich the fai marke valie of
the Property immediately before the partial taking, destruction. or loss in value s jess than the amouid o the sums
secured immediatety before the partial taking, destruction, or foss o value, unless Borvwerand Lender otherwise
anree i writing . the Miscellaneots Proceeds shall be apphied fo the surns secured by this Secirty nsroment whether
ar nof he sums are then due

I the Property is abandoned by Bortower or ifafter notice by Lender o Borrewer ithan ihefUppastng Pany s
detined inthe next sentence) slfers (o make an awasd o settle a claim Tor damages, Borrower fanis 2O yespond o
Lender within 30 days after the date the notice is given, Lender is authorized 1o collect and apply the Mascellaneons
Proceeds cither (o restoration or repair of the Property or (o the sumis secured hy this Security Instrument | whethey
or not then due. "Opposing Party” means the third party that owes Borrower Miscellaneos Proceads or the party
apamst whom Borrower has a tight of action o repard 16 Misceliancous Proceeds,

Borrower shall be in defaulr it any sction or procecding, whether civil or criminad, 1 begun thae i Lender™s
judgment, could result in forfeisare of the Property or other material impamment of Lender's Titergst in the Property

judgment, precludes forfeiure of the Property or other material miparmens of § endei s aileress i 1he Propetiy o
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rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender’s interest in the Property are hereby assi gned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or 1o refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall pst be a waiver of or preclude the exercise of any right or remedy,

I3.J¢int and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and agrees
that Borrowe:" s shligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but dsesnot execute the Note (a "co-signer™): (a) is co-si gning this Security Instrument only to mortgage,
grant and convey e a-signer's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated 1o rdy.the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to exténe, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note wiinout the co-signer's consent.

Subject to the provisions.oi Zection 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instirumentin writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrutaent. Borrower shall not be released from Borrower's obli gations and liability
under this Security Instrument unless Lende: ~zrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrowir fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys’ fees, property idispiction and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to/charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not ciiarge {ees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, 4iic. that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection. with the Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to icdace the charge to the permitted limit;
and (b) any sums already collected from Borrower which exceeded permittedirmits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a patial_prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note)| Bo tower's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right ot sci*on Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Insizurient must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower’s change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
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I any notice required by this Security Instrument 15 alse required unda Apphoable Law . the Apphcabie Law
requirement wilt satisfy the corresponding requirement under this Secusily fustraient.

16. Governing Law: Severability; Roles of Construction. This Security Instrament shall be soveried by
fedderal Taw and {he law of the jurisdiction in which e Property is located. A rights and obligarions contained i
thix Security Instrument are subject o any requirements and limitations of Appiicable faw . Appheable Law rmght
explicitly or muplicitly allow the parties fo agree by contract o1 itmight be silent, but such silence shall nor he
comstrued as a prohibition against agreement by contract. In the event that any provision pr clause of this Securigy
fnstrument or the Note conilicts with Applicable Taw, such conflict shall not affect other provisions of this Secneity
Instrument or the Note which can be given effect withowt the conflicting provision.

As used in this Security Instrument: () words of the masculine gender shall mean and inelude correspondin
nevier words or words of the feminine gender: (b) words in the singular shall mean and nelede the plurat and v i
versa: and (cj the word "may " gives sole discretion without any obligation w take any action.

17. Borzower's Copy, Borrower shall be given one copy of the Note and of this Security instrument.

18. ‘Transiesof the Property or a Beneficial Interest in Borrower. As used in this Section {8, "Inferest
the Property” mearis 2ny legal or heneficial interest in the Property . including. but aof limited to, those beneficia
interests transferred 177 a hond for deed. contract for deed, installment sales contract or escrow agreement. the Infent
of which is the transfer ¢natle by Borrower at g future date to a purchaser.

I all or any part of The Property or iy interest i the Property is sold v tansfersed o 1t Borrower is nof
natural persen and a beneficial interest 1 Borrower 18 sold ot transterred; withoul Lender's prioy wriiten consent,
Lender may require immediate paypicat s full of ait sums sccured by this Security Instroment. Hewever, this option
shall not be exercised by Lender if suel exercise is prohibited by Applicable i aw

i Lender exercises this oplioi, Lender Yhall give Borrower notice of acceleration. Phe notice shall provide «
period of not fess than 30 days from the datethenotice ts given in accordance with Section 15 within which Borrower

L‘,
2
w

must pay all sums secured by this Seeuriy Inssvasent, 1F Borrower fails to pay these sus pricy 1o the explration of
this perjod. Lender may invoke any remedies perrined by this Security Insirument without ferthes notice o demarid
o1y Borrowsr,

15, Borrower's Right to Reinstate After Accelevation. [l Borrower sneeis cortimn condhibions, Borrower snall
have te right 10 have enforcement of this Security Instruriep. discontinued at any tme pres fo the warhicst of {2}
five days before sale of the Property pursuani to Section 22Gfabis Security Tastrument. (b such other period s
Applicable Law might specify for the iermination of Borrower's fight i1 reinstate: or ) eniry of a judgiment en forcing
this Security Instrument. Those sonditions are that Rorrower: (¥ preslender all sns which then would be due
under this Security Instrument and the Note as i1 no acecleration had ecpareed: by cures any dedauht of
covenants of agreements; (o pays ali vxpenses incurred in enforcing thisSecanty nstrumen:.

i iuding
timited to. reasonable attorneys’ fees. property inspection and vatuation fees “ald sther fees uurred (o the purpess
of protecting Lender’s interest in the Property and rights under this Seconty Instrament: and ) takes sich setion &
{ender imay reasonably require to assure that Lender's interest in the Property tnd sighis under this Securify
lastrument . and Borrower's obligation to pay the sums sccured by this Seeurity srument. shid! continue anchanged
undess as otherwise provided under Applicable Law. Lender may require that Borsower pay(aucly roinstatemens suins
and expenses 1 one oF more of the Tollowing forms. as selected by Lender dapcash: thy maney/order (0 cortitied
check. hank check, treasurer's check or cashier's check, provided any such check s drawn upon dipiasituion whisse
deposits are msured by a federal agency, instrumentality or entity: or «b) Bleclronic Fundgs ¢
reinstaterment by Borrower, this Security Instrument and obligations secured hereby shall renasn fulty vhective w4
1o acceleration had occurred. However. (his right to reinstate shalt not apply i the case of aceeleration under Secton 3 8.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note o a partial interest in the Noie
(together with this Security Instrument) can be sold one or more times without price notive 1o Borrower, A sale might
pesult in a change in the entily (know as the “Loan Servicer”) that collects Periodic Paymenis due under the Now
and this Security Instrurnent and perforns other mortgage loan servicing obligations arder the Note, 1his Securiry
Instrument . and Applicable Law . There also might be one or more changes of the Town Servicer unrefated 16 @ salo
of the Note. It there is a change of the Loan Servicer. Borrower will be given wriiten notice of the change which wili
state the nume and address of the new Loan Servicer, the address to which piyments should be made amd iy other
information RESPA reqguires in conmection with a notice of transfer of seovicing 1 the Note b sobi ] thereaftor

margier.  iipon
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the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded (he other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20.

2. ‘nniazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances
defined as toxicor hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosenc /ether flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asuvestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
(c) "Environmental Cleaiur” includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) ap."Environmental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permi< tii= presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten o release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (2)4het is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (¢) which, due-t5 e presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of th: Preperty. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of smail quantities of Hazardous Substances that are generally recognized
to be appropriate to normal residential uses and to main.enance of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of {a).apy investigation, claim, demand, lawsuit or other
action by any governmentat or regulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any civironmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of releas> of «ny Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance ‘which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory arihority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property.is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law." Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree s fallows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceierplion following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender

ILLINOIS--Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Farmns §00-649-1362
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shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including.
but noi limited o, reasonable attorneys’ fees and costs of title evidence.

23, Retease. Upon payment of all sums secured by this Security Instrumerst. Londey shall releass thes hecurity
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower o tes Tor reieasimng this Secirity
Instrument, bui only if the fee is paid to a thard party for services rendered and the chayzing of the fee 13 permitied
under Applicable Law.

24. Waiver of Hemestead. In accordance with 1Hinois law, the Borrower hereby refeases andd winves alf righis
under and by virtue of the Tlinois homestead exemption laws,

25, Placement of Collateral Protection Insurance. Uniess Borrower provides ferades with evidence of the
imsurance coverage required by Borrower's agreement with Lender. Lender miay purchase insurance a Borrower s
expense Lo protect Lender's interesis in Borrower s collateral. This insurance may . bt need not, protect Borrower's
imterests. The coverage that Lender purchases smay not pay any clam that Borrower makes or any clains that 18 madc
apainst Borroydetym connection with the cotlateral. Borrower may fater cancet any insurance purchased by Lender.
but only after providing Leader with evidence thar Borrower has obtained insurance as required by Borrower's and
Lender's agreemerd. JIf Lender purchases insurance for the collateral, Borrewer will be respensible {or the costs of
that insurance. including interest and any other charges Lender may impose m connection with the placement of the
insurance. until the effeciis date of he cancellation or expiration of the insurance. The costs of the insurance mizy

be added 1o Borrower's totd ouistanding balance or obligation. The costs of the insurunee may be more thin the cos
of insurance Borrower may be abic to oblain va iy own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

CAUTION - IT IS IMPORTANT THAT YOU THOROUGHLY READ THE CONTRACT
BEFORE YOU SIGN IT. (ALA CODE 5-19-6)

(-

e - {Seal) (Seal)
ANGELO JOSEPH MESSINA -Borrower -Borrower
{(Seal) (Seal)
-Borrower -Borrower
= (Seal) (Seal)
-Borrower -Borrower

Witness: Witness:
ILLINQIS--8ingle Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €707 500-645-1362
Form 3014 1/01 Page 13 of 14 www.docmagic.com

V30 13 e (LD AR TN TRR LR LT T T LT OER LTI T




0505546044 Page: 14 of 22

UNOFFICIAL COPY

State of T
County of  CO0K

- o , ‘ 16TH DAY NOF R TARY 2005
Phe forcgoing instrument was acknowtedged belore e ths 6TH DAY OF FEBRUARY J003

by ANGELC JOSEPH MESSINA

h“/,i / "\ !

Signature of Persen Taking Ackygwledgimen

fitle

Seal Servil Nurmber. s s
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Min: 1001132-0549413529-3 Loan Number: 0549413529

ADJUSTABLE RATE RIDER

(1 Year LIBOR Index - Rate Caps)
(Assumable after Initial Period)

THIS ADJUSTABLE RATE RIDER is made this 16th day of FEBRUARY, 2005 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure the Borrower's Adjustable Rate Note (the "Note") to PROFESSICONAL MORTGAGE
PARTNERS, INC., AN ILLINOIS CORPORATION
(the "Lendir") of the same date and covering the property described in the Security Instrument and located at:

610 ‘R’NTCOLPH STREET, UNIT #2, OAK PARK, ILLINOIS 60302

[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AMD THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROYVER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RAT« THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In‘aldition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant ond agree as follows:

A. INTEREST RATE AND MONTHLY PAY MENT CHANGES
The Note provides for an initial interest rate of 6.000 %. The Note provides for changes
in the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate [ will pay may change on the 1st  day of MARCH, 2010 ,
and may change on that day every 12th month thereafter. Each date on which my 1nterest rate could change
is called a "Change Date."

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Indesx. T3ie."Index” is the
one-year London Interbank Offered Rate ("LIBOR"} which is the average of interbank-offered rates for
one-year U.S. dollar-denominated deposits in the London market, as published in The Wall itreet Journal.
The most recent Index figure available as of the date 45 days before each Change Date is called (he” Current
Index."

If the Index is no longer available, the Note Holder will choose a new index which is based upon
comparable information. The Note Holder will give me notice of this choice,

MULTISTATE ADJUSTABLE RATE RIDER-1 Year LIBOR Index DocMagic @Faimng 800-649-1362
(Assumable after Initial Period) www.docmagic.com
Single Family-Freddie Mac MODIFIED INSTRUMENT

Form 5131 3/04 Page 1 of 4
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{Cy Caleulation of Chanpes
Before cach Change Date. ihe Note Tolder will cabeulate oy now smicress sate by aldnig
TWO AND 25071000 pereentage pointiss E

IR T
o UlIE

Carrent Index. The Note Holder will then round the tesult of this addition to the nearest cne-eighth of one
percentage point (0.125% 3, Subject to the Tomits stated in Section 400 below, thas sundud
my cew iaterest rate untid the next Change Date.

The Note Holder will then determine the ammount of the monthly payment thai would he sultunent to
repay the unpaid principal that T an expected to owe at the Change Date m full on the maturity dale o oy
new interest rate in substantially equal payments. The resolt of this caleulation will be the new amount of
my monthly payment,

{M .~ Limits on Interest Rate Changes

The vinterest rate §oam required o pay at the first Change Date wili not be preater than

1308040 % orless thau 2
ot decreased ondig single Change Date by more than TWO AND 90010260

apneniny il be

DErceniage polr=’ 2000 %y from the rae of mterest 1 have been paying fur ihe precedg 1)
monihs, My meresierzioasdl never be greaier than Lloaaa o

(B3 Effective Dawe of Changes

My new interest rate witherime cftective on cach Change Date. P will pay the amenni of iy tew

monthiy payment beginning on the firscmonihly payment date after the Change Date until the amaouns o my
monihbly payment changes agat.

i1 Notice of Changes

The Nole Holder will delives or maitoand o notice of any changes in my olerest re and the pmoun
of my monthly payment before the elfective ddte of any change. The notice will include information exguired
by law 1o De given to me and aiso the title and telephons number of 4 person whes wi! Answer any quesiion
ey have regarding the neticy

B. TRANSFER OF THE PROPERTY OR A BENZFIZIAL INTEREST IN BORROWER

i.  UNTIL BORROWER'S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 CF THYE SECURITY INSTRUMENT
SHALL BE IN EFFECT AS FOLLOWS:

‘Transfer of the Property or a Beneficial Interest in Borvower. (A5 used wm this Section
P%. “interest in the Properts” means any legal or beneficial fnterest in the Properiy | sachiling,
but ot Limited o, those berelicial inferests translerred in & bomd tor deed, contdaetior docd.
mstaliment sales contract or escrow agreement, the intent of which s the franssegiGiile by
Borrower af a future date 1o o purchascr

If all or any part of the Property of any Toterest in the Property i soid or trunstentd 1
if Borrower is not a natural person and a beneficial tierest in Borrower ss sold ov imansierreds
without Tender's prior written consent. Lender may require imiediaic payment b fudl of sl
sums secured by this Security Instrument. However, this option shall oot he exercised by
fender 1f such exercize s prohibited by Applicable aw

il Londer exercises this oprion, Lender shall give Bortower notiee of seveicration

sotce shall provide & period of net less than 30 dave frem the date the soete FIARCIIRTH

MULTISTATE ADJUSTABLE RATE RIDER Y Year LIBOR Index DocMagic 47 oo B 845 1767
{Assumable atter Initial Period} www. docmagic.com
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accordance with Section 15 within which Borrower must pay all sums secured by this Security
Instrument. I Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

2.  AFTER BORROWER'S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT
DESCRIBED IN SECTION B1 ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE
PROVISIONS OF UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT SHALL BE
AMENDED TO READ AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, “Interest in the Property” means any legal or beneficial interest in the Property, including,
but 1ot Jimited to, those beneficial interests transferred in a bond for deed, contract for deed,
installr’en’ sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at ¢ future date to a purchaser.

If all or ariy part of the Property or any Interest in the Property is sold or transferred (or
if Borrower is noi-d natural person and a beneficial interest in Borrower is sold or transferred)
without Lender's prior rvritten consent, Lender may require immediate payment in full of all
sums secured by this Sccurity Instrument. However, this option shall not be exercised by
Lender if such exercise is prohioited by Applicable Law. Lender also shall not exercise this
option if: (a) Borrower causes (o be submitted to Lender information required by Lender to
evaluate the intended transferee as it a-new loan were being made to the transferee; and (b)
Lender reasonably determines that Lea fer's security will not be impaired by the loan assumption
and that the risk of a breach of any covenant or agreement in this Security Instrument is
acceptable to Lender.

To the extent permitted by Applicable 2w, Lender may charge a reasonable fee as a
conditton to Lender’s consent to the loan assumptieil.) Lender may also require the transferee
to sign an assumption agreement that is acceptable (0 Leader and that obligates the transferee
to keep all the promises and agreements made in the ¥ote and in this Security Instrument.
Borrower will continue to be obligated under the Note an{ this Security Instrument unless
Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment izi-fizll, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of nd' fess than 30 days from
the date the notice is given in accordance with Section 15 within which Borower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these suis orior to the
expiration of this period, Lender may invoke any remedies permitted by this Secerity Jastrument
without further notice or demand on Borrower.

MULTISTATE ADJUSTABLE RATE RIDER-1 Year LIBOR Index DocMagic €Farmas 8006497362
{Assumable after Initial Period) www.docmagic.com
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BY SIGNING BELOW  Borrower accepts and agrees (o the ferms and covenasis sontained o ihis

Adjustable Rate Rider,

e (Seab)

ANGELO JOSEPH MESSTNA -Bemower

—_iSeal}
~Borrower

theal:
Boroower

BRI

Borrawer

. {5eal} o heail
-Borrower -Rorrowes
MULTISTATE ADJUSTABLE RATE RIDER- | Year 1IBOR Index " DocMagic @ e 500645 102

tAssumabie after initial Period)
Single Family -Freddia Mac MODIFIED INGTRUMENT

www.docmagic.com
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Loan Number: 0549413529

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 16thday of FEBRUARY, 2005 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to PROFESSIONAL MORTGAGE PARTNERS , INC., AN
ILLINOIS CORPORATION
(the "Lender”) of the same date and covering the Property described in the Security Instrument and located at:

620 RANDOLPH STREET, UNIT #2, OAK PARK, ILLINOIS €0302
[Property Address)

The Property includes a unit in, together with an undivided interest in the common elements of, a
condominium projact fnown as:

RANDOLPH CROSSING

[Name of Condominium Project]

(the "Condominium Project™). 1fthe owners association or other entity which acts for the Condominium
Project (the "Owners Association") heuds title to property for the benefit or use of its members or
shareholders, the Property also includes Eor.ower's interest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In additi04 to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall parfsrm ail of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Consiituent Dacuments" are the: (i) Declaration or
any other document which creates the Condominium Project; (i) b-laws; (iif) code of regulations; and (iv)
other equivalent documents. Borrower shall promptly pay, when due; il dues and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintaint. with a generally accepted
insurance carrier, a "master” or "blanket" policy on the Condominium Project which i<'sati ‘factory to Lender
and which provides insurance coverage in the amounts (including deductible levels),#or'tha periods, and
against loss by fire, hazards included within the term "extended coverage,” and any other hezp:ds, including,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: {i} Lendar waives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium installrients for
property insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

MULTISTATE CONDOMINIUM RIDER DocMagic 800-649-1362
Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT www.docmagic.com
Form 3140 1/01 Page 1 of 3
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Borrower shall erve Lender prompt notice ol any lapse in required property insugnnes cover
by the master or blanket policy,

I the event of a distribution of property nsurance proceeds in fiew ¢f rwstoralion ¢
4 loss to the Property, whether to the unit or to common clements, apy proceeds pavable
hereby assigned and shall be paid to Lender tor application to the sums secured by the Security Instrument,
whether or not then due. with the excess. i any, paid to Borrower,

TSR

repatt tolowiig

ity Borrower are

. Public Liability insurance. Borrower shail take such acuuns s may be seisonable (0 nsuge
that the Owners Association maintains ¢ public Tiability insuranee policy acceptable in form. amount. Jil
extent of coverage o Lender.

D. /Coademnation. The proceeds of any award or claim lor duinages, diredt o conseyueniid,
payable to Rartower in connection with any condemnation or other taking of all or any part of the Property.
whether of thé wiit or of the commeon elements. or for any conveyance io liey of condemantion. are hereby
assigned and sball bepaid o Lender. Such proceeds shall he applice by Lender t the anns seonred by the
Security nstrument ay provided 1y Secuon L

E. Lender's Prior Consent. Borrower shall not. except after novce (o Lander and with Lomder's
prior written consent, eithes paititon or subdivide the Property or consent fu (it ihe abandonment of
rermigation of the Condominiumoject, except for abandonment or termination requited by i i the vase
of substantial destruction by fire orOther casualty or in the case of & taking by condemmnation of eninent
domain: (i) any amendment 10 any provision of the Constituent Documents 1f the pros 1810014 for the express
benefil of Lender: (i} termination of prolsssional management and assumplion of seli-management of the
Owners Association. or (iv) any action which sbuld have the effect ol rendering the pubbic labiliy instirance
coverage maintained by the Orners Association wraCeeptable to Lender

F. Remedies. it Borrower docs not pay condomipium dues and assessments when due, thesn Lender
may pay them. Any amounts disbursed by Tender under ¢is paragraph ¥ shiall become tde tional debi ot
Borrower sectired by the Security Instrument. Unless Borrowes wid Lender agree to other lesms of payinent,
these amounis shall bear interest from the date of disbursemernit 2 the Note rate and shall be pavable, with
interest. upon notice from Lender to Borrower requesting payment

MULTTSTATE CONDOMINUM FiDER o T DacMagic € sinass 15
Single Family--Fannie Mae/Fraddie Mae UNIFORM INGTRUMEN W Cmagic.oom
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Condominium Rider.

S H (Seal)

—a

ANGELO JOSEPH MESSINA -Borrower

~ {Seal)
-Borrower

[ ). {Seal)
-Borrower

(Seal)

-Borrower

{Seal)
-Borrower

(Seal)

-Borrower

MULTISTATE CONDOMINIUM RIDER

Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3140 1/01 Page 3 of 3
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@) TICOR TITLE INSURANCE COMPANY

ORDER NUMBER: 2000 000560474 OC

STREET ADDRESS: 610 W. RANDOLPH 2
CITY: CAK PARK COUNTY: CCOK COUNTY

TAX NUMBER: 16-07-408-026-1010

LEGAL DESCRIPTION:

UNIT NUMBER 610-2 IN RANDOLPH CROSSING CONDOMINIUM, AS DELINEATED ON A PLAT OF
SURVEY OF TFL FOLLOWING DESCRIBED TRACT OF LAND: LOT 11 IN BLOCK 6 IN
BLACKSTONE'S &PDITIONS TO CAK PARK IN THE WEST 1/2 OF THE SOUTHEAST 1/4 OF
SECTION 7, TOWNoPIP 39 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS. WHICH PLAT OF SURVEY IS ATTACHED AS EXHIBIT "A" TO THE
DECLARATION OF CONFPAOMINIUM RECORDED DECEMBER 19, 1995 AS DOCUMENT NUMBER
95881267; TOGETHER WITH<ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS .

LEGALD




