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DESINITIONS

Words usell 1 maltiple sections of this document are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 1. ‘Certain rules regarding the usage of words used in this document are also pravided in Section 16.

{A) "Security Lisicument” means this document, which is dated FEBRUARY 11 , 2005 , together

with all Riders to this decup an.

(B) "Borrower"is MALPA F. ALLEN, AN UNMARRIED WOMAN AS HER SOLE AND

SEPARATE PROPERTY

{ Borrower is the mortgagor under this Secirit’ Irstrument,
(C} "MERS"is Mortgage Electronic Regisi-=tion Systems, Inc. MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender's st 2cesso-s.and assigns, MERS is the mortgagee under this Security
htrument. MERS is organized and existing unde’” the lLws of Delaware, and has an address and telephone number

" of P.0. Box 2026, Flint, MI 48501

-2026, tel. (B8} C72-MERS.

D) "Lender'is GOLD COAST MORTGAGE

%nder isa ILLINOIS CORPORATION organized
and existing under the laws of IL,L,INOIS .
Lender'saddress is 1122 N LASALLE, CHICAGO, ITTINOIS 60610

(E) "Note" means the promissory note signed by Borrower and dated FEBLIARKY 11, 2005
The Note states that Borrower owes Lender THO HUNDRED EIGHTY-FOUR ITHOUSAND AND

00/100

Dollars (U.5. $284, 000, 0% ) plus interest,

Borrower has promised to pay this debr in regular Periodic Payments and to pay the cebt o full not later than
5

MARCH 1,

(F} "Property" means the preperty that is described below under the heading "Transfer of Rights 'a the Property.”

Borrower Initials: Of ){ '
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(G} "Loon" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest,

{H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

E Adjustable Rate Rider K] Condominium Rider (] Second Home Rider
[ Balloen Rider [] Planmed Unit Development Rider ] Others) [specify]
O 1-4 Family Rider O Biweekly Payment Rider

{) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of 1aw) as well as all applicable final, non-appealable judicial
apinions,

) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by 2 condominium association, homeowners association or similar
organization.

®) "Electronic Funds Transfer" means any transfer of funds, other than 2 transaction originated by check, draft,
o similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or
r.asnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term
inciudes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telepaicie, wire transfers, and automated clearinghouse transfers.

(L) “"Czeraw Hems" means those items that are described in Section 3,

(M) "Misceliar2nus Proceeds" means any compensation, settlement, award of damages, or proceeds paid by any
third party (ouer/han insurance proceeds paid wnder the coverages described in Section 5) for: (i) damage to, or
destruction of, tue Vroperty; (i) condemnnation or other taking of all or any part of the Property, (iii) conveyance in
lien of condemnanion; or £iv) misrepresentations of, or amissions as to, the value and/for condition of the Property.
(N} "Mertgage Insuri ner ' ~.cans insurance protecting Lender against the nonpayment of, or defantt on, the Loan.
(O) "Periodic Payment” -ueans the regularly scheduled amount due for (i) principal and interest under the Nate,
plus (ii) any amounts under Sec’son 3 of this Security Instrument.

{F) "RESPA" means the Real Fetate-Settlernent Procedures Act (12 U.S.C. §2601 et seq.) and iis implementing
regulation, Regulation X (24 C.F.R| Pr:.t 3500), as they might be amended from time to time, or any additional or
successor legislation or regulation that' govaers the same subject matter, As used in this Security Instrument,
"RESPA" refers to all requirements and restriciicns that are imposed in regard to a "federally related mortgage loan"
even if the Loan does not qualify as a “federaly ral=ied mortgage loan" under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not that
party has assumed Barrower's obligations under the 7 and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repaymemt of the Joar, and all renewals, extensions and modifications
of the Nate: and (i) the performance of Borrower's covenants and agraer ;s under this Security Instrument and the Note,
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solex# as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the followine desiribed property located in the
COUNTY of COOCK
[Type of Recording Jurisdiction] ' [Name o1 Pacorsing Murisdiction)
SEE LEGAL: DESCRIPTTCON ATTACHED AND MADE A PART HERFI- AS EXHIBIT "A".
AP.N. #: 17-20-232-003-0000

Borrower Iniﬁ[:ﬂ i
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which currently has the address of 1525 S SANGAMON AVE #417

[Street]
CHICAGO ,Dlinois 60608 {"Property Address"):
[City] [Zip Code]

TOGETHER WITH all the improvements now or hereafter erect=d on the property, and all easements,
ap) urtenances, and fixtures now or hereafter a part of the property, All replacernents and additions shall also be
covzred by this Security Instrument. All of the foregoing is referred to in this Security Instrumenr as the "Property.”
Borrower understands and agrees that MERS holds anly legal title to the interests granted by Borrower in this Security
Instiv=iers; but, if necessary to comply with law or custom, MERS ¢as nominee for Lender and Lender's successors
and avsu 7o), has the right: to exercise any or all of those interests, including, but not limited to, the right to foreclose
and sell the Projerty; and to take any action required of Lender including, but not limited to, releasing and canceling
this Security Irarur.ent.

BORROWER LOVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grau: and convey the Property and that the Property is unencumbered, except for encumbrances of
record, Borrower warrar (s a.d »ll defend generally the title to the Property against all claims and demands, subject
to any encumbrances of recora.

THIS SECURITY INSTRU?LENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction ‘o constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. borlowr and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Tsr- ow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the deht evidenced by the Note and any prepayment charges and lae
charges due under the Note. Borrower shall also p\y fur is for Escrow Items pursuant to Section 3, Payments due
under the Note and this Security Instrument shalt b= rade in U.S, currency, However, if any check or other
instrument received by Lender as payment under the Nute ¢ *his Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments duc upey the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) csh; 'b) money order; (c) certified check, bank check,
treasurer’s check or cashier's check, provided any such check is diuv<ivpon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Fune'z7 ransfer,

Payments are deemed received by Lender when received at the locatior aesignated in the Note or at such other
lacaticn as may be designated by Lender in accordance with the netice prov.sions i+ Section 15. Lender may return
any payment ar partial payment if the payment or partial payments are insufficierc 5 bring the Loan current. Lender
may accept any payment or pariial payment insufficient to bring the Loan currat, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partfal payments in'the ruture, but Lender is not
obligated to apply such payments at the time such payments ate accepted. If each Period!z Pavment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may he'd such unapplied funds
until Borrower makes payment to bring the Loan eurrent. If Borrower does not do so within a reassnaile period of
time, Lender shall either apply such funds or retarn them to Borrower, [f not applied earlier, 5 h £ od< will be
applied to the outstanding principal balance under the Note immediately prior (o foreclosure, No offiet 2¢ claim

Borrower hﬁﬁalsw .
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which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
aecepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b} principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts Gue under this Security Instrument, and then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any [ate charpe due, the payment may be applied to the delinquent payment and the laze charge. If
more thart ore Periodic Payment is outstanding, Lender may apply any payment received from Barrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any late charges due, Voluntary prepayments shall be applied first to any prepayment charpes and then
as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneaus Proceeds to principal due under the Note
<hall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the
Nz, until the Note is paid in fuli, a sum (the “Funds"} to provide for payment of amounts due for: (a) taxes and
ass7asments and other items which can attain peiority over this Security Instrument as a lien or encumbrance on the
Propcity, () leasehold payments or ground rents on the Property, if any; (c) premiwms for any and all insurance
requicel b Tonder under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in Licu.af the payment of Morigage Insurance premiums in accordance with the provisions of Section 10.
These items arcca)’=d "Escrow Items." At origination oz at any time during the term of the Loan, Lender may require
that Community .\ssacintion Dues, Fees, and Assessments, if any, be escrawed by Borrower, and such dues, fees and
assessments shall Ue an Egrrow Item. Borrower shall promptly furnish to Lender all notices of amouns to be paid
under this Section. Bolrovershall pay Lender the Funds for Eserow Items unless Lender waives Borrower's
obligation to pay the Funds fr any or all Escrow ftems, Lender may waive Borrower's obligation to pay to Lender
Funds for any or ail Escrow ltemy at anv time. Any such waiver may only be in writing, In the event of such waiver,
Borrower shall pay directly, wheo and where payable, the amounts due for any Escrow [tems for which payment of
Funds has been waived by Lender an(, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may reruire. Porrower's obligation to make such payments and to provide receipts
shall for all purposes be deemed to be 2 covenint.and agreentent contained in this Security Instrument, as the phrase
“covenant and agreement” is used in Section 9 If Barrower is obligated to pay Escrow Items directly, pursuant to
o waiver, and Borrower fails to pay the amoynt due for an Escrow Item, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be ctliruicd under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow lter atany time by a notice given in accordance with Section
15 and, upen such revocation, Borrower shall pay to Lendcr a”% Funds, and in such amouts, that are then required
under this Section 3,

Lender may, at any time, collect and hold Funds in an amouxt %) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximu/~-<mount a lender can require under RESPA.
Lender shall estimate the amouzit of Funds due on the basis of current data rid teasonabie estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by = f+Gecal agency, instrumentatity, or
entity (including Lender, if Lender is an institution whose deposits are so insuzed) o2 in any Federal Home Loan
Bank, Lender shall apply the Funds to pay the Escrow Items no later than the time speciZed under RESPA, Lender
shall not charge Borrower for holding and applying the Funds, annually anatyzing the es ;row. account, or verifying
the Escrow Items, uniess Lender pays Borrower interest on the Funds and Applicable Law pe.mits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requites interest to be p-id v the Funds,
Lender shall not be required to pay Borrower any interest or earnings or the Funds. Borrower and Lend r ~an agree

Borrower IDJMMF%
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in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
anmal accounting of the Fuads as required by RESPA. -

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Botrower for
the excess funds in accordance with RESPA, I there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. f there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrowar
shall pay to Lender the amount necessary to make up the deficieney in accordance with RESPA, but in no more than
12 monthly payments,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which can attain priority over this Security Instrument, leaschold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow Iterns, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrurnent unless Borrower:
{a) agrees in writing to the paymen of the obligation secured by the lien in a manner acceptable to Lender, but only
sr long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against
eriurcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien
whiie 0:05e procesdings are pending, but only until such proceedings are concluded; or (c) secures from the holder
of tiic "en an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
deterim=s4 it any part of the Property is subject to a lien which can artain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shali satisSv the lien or take one or more of the actions set forth above in this Section 4.

Lender may re{uize Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender i connectinn with this Loan.

5. Property Insirar ¢~ Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against los7 by fire, hazards included within the term "extended coverage,” and any other hazards
including, but not limited to, earinqua'es and floods, for which Lender requires insurance, This insurance shall be
maintained in the amounts (incicding deductible levels) and for the periods thar Lender requires. What Lender
Tequires pursuant to the preceding ser tenr es can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrowe; subject to Lender's right to disapprove Borrower's choice, which right shall
not be exercised unreasonably. Lender may r-uize Borrower to pay, inconnection with this Loan, either: (a) a one-
time charge for flond zone determination, cert!ficatip.and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subseq ient cliarges each time remappings or similar changes occur which
reasonably might affect such determination or certiizatce, Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Managemant Azency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

1f Borrower fails to mainitain any of the coverapes descri®.ed *bove, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no outizatsn to purchase any particular type or amaunt
of coverage. Therefore, such coverage shall cover Lender, but mig'*-or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazsd or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges (hat the Cost of the insurance coverage so
cbtained might significantly exceed the cost of insurance that Borrower could heve uutained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Barrower secured Y wis Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shali be Jzvable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subiect 1o Lender's right to
disapprove such policies, shall inciude a standard mortgage clause, and shall name Lender as mortrages and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. 1f Lep .er requires,
Botrower shall promptly give to Lender all receipts of paid premiums and renewal notices, If Borrower oc?ains any

<
Barrower lniu'ﬁls/{ /2( .
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form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional foss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been compleied to Lender’s satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or In a series of progress payments as the work is completed, Uniess an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Bormower any interest or earnings oo such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shali be applied to the sums secured by this Security Insirument, whether or not then due, with the excess, if any, paid
‘2 Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and

re'iicd matters. If Barrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offried to settle a claim, then Lender may nepotiate and seftle the claim. The 30-day peried will begin when the
notie'1s given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Botrower hereby
assigus o ~zder (a) Borrower's rights to any insurance proceeds in an ameunt not to exceed the amounts unpaid
under the Notv/or this Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund
of unearned premir.as paid by Borrower) under all insurance policies caveting the Property, insofar as such rights
are applicable to the zovsrage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or 1o pay amountc unpaid under the Note or this Secizrity Instrument, whether or not then due.

6. Occupancy. Isorrswnr shall oceupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execy.ion of this Security Instrument and sha!l continue to occupy the Property as Borrower's
principal residence for at least on’. yea) after the date of occupancy, unless Lender atherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenating circumstances exist which ars beyond Borrower's
control.

7. Preservation, Maintenance ar d F -ot~ction of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Fiop=rv to deteriorate or commit waste on the Property, Whether or not
Borrower is residing in the Property, Borrow: r sha}l.maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its cond’don. |Unless it is determined pursuant to Section 5 that repair or
restoration] is not economically feasible, Borrower shall-promptly repair the Property if damaged to avoid further
deterioration or darmage, If insurance or condempation protesds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairiag r¢ restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds tor'the senairs and restoration in a single paymeat or in
a series of progress payments as the work is completed. If the insur-acr or condemnation proceeds are not sufficient
to repair or restore the Properiy, Borrower is not relieved of Borrowe' soligation for the completion of such repair
or restoration.

Lender or its agent may make reasonable entries upon and inspections ¢ f the Property. 1f it has reasonable cause,
Lender may inspect the interior of the improvements on the Property, Lender s%p'7 give Borrower noiice at the time
of or prior to such an icterior inspection specifying such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default if, during the’Loan application process,
Botrower or any persons or entities acting at the direction of Borrower or with Borrower's mowledge or consent gave
materially false, misleading, or inaccurate inforration or statements o Lender (or failed:to provide Lender with
material information) in connection with the Loan, Material representarions include, but are oy limited to,
representations concemning Borrower's occupancy of the Property as Borrower's principal resides ce.

Borrower Initinls: M:’;?
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (2)
Barrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Insirument
(such as a praceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (c} Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender’s actions can include, but are not fimited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b} appearing in court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptey proceeding. Securing the Property includes, but is not limited to, entering the Property 1o
make repairs, change lacks, replace or board up doors and windows, drain water from pipes, eliminate building ar
other code violations or danperous conditions, and have utilities turned on or off, Although Lender may take action
under this Section 9, Lender does not have 1o do so and is not under any duty or obligation to do so. Itis agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instmument. These amounts shall bear interest at the Note rate from the date of disbursement and shal be
pasable, with such interest, upon natice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the Jease, If
Horowr acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the
merger i vriting. .

. Jtgage Insurance, If Lender required Mortgage Insurance 2s a condition of making the Loan, Borrower
shall pay tl'e y.emiums required to maintain the Mortgage Insurance in effect, If, for any reason, the Mortgage
Insurence covelage «cquired by Lender ceases to be availdble from the mortgape insuser that previously provided such
insurance and Booro wer was required to make separately designated payments toward the pretniums for Mortgage
Insurance, Borrower shall.nay the premiums required to obtain coverage subsiantially equivalent to the Mortgage
Insurance previously in (ffer:, =2 8 cost substantially equivalent to the cost ta Borrower of the Mortgage Insurance
previously In effect, from arelternate morntgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not availab)Z, Borower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain thess
payments as a non-refundable loss res:rve ia liew of Mortgage Insurance. Such loss reserve shall be non-rafundable,
notwithstanding the fact that the Loan is vitimtely paid in fufl, and Lender shall not be required to pay Borrawer any
interest or earnings on such loss reserve. Len”er.can o longer require loss reserve payments if Mortgage Insurance
caverage {in the amount and for the period thit Lenr=r requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires s:parately designated payments toward the premiums for
Mortgage Insurance. If Lender required Mortgage Incurace as a condition of making the Loan and Borrower was
required to make separately designated payments toward . rremiums for Mortgage Insurance, Borrower shall pay
the premiums required to maintain Mortgage Insurance in (ffesi, ar to provide a non-refundable loss reserve, tntil
Lender's requirement for Mortgage Insurance ends in accordanse wi.h any written agreement between Borrower and
Lender providing for such termination or until termination is requirid by Applicable Law. Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided ir <ie Note.

Mortgage Insurance reimburses Lender (or any entity that purchases ‘e Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed, Borrower is not a party to the Mritgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force 4 (ime to time, and may enter into
agreements with other partics that share or modify their risk, or reduce losses, "thesg i~resments are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or partics) -/ rhege apreements. These
agreements may require the mortgage insurer to make payments using any source of fund ; that the mortgage insurer
may have available (which may include funds cbtained from Mortgage Insurance prentiums),

As aresult of these agreements, Lender, any purchaser of the Note, another insuret, any reizsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectiy) amounts that deri ‘e fro.n £or might
be characterized g}j portion of Borrawer's payments for Mortgage Insurance, in exchange for sharing o m:aifying

VAA.
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the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance.” Further:

(8} Any such ngreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b} Any such ngreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance vnder the Homeosvners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and obtain’ cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automaticnlly, and/or to receive a refund of any Mortgage Insurance premiums
that were unearned at the time of sach cancellation or termination,

11, Assipument of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender,

If the Property is damaged, such Miscellanecus Proceeds shall be applied to restoration ot repair of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proteeds until Lender bas had an
aoportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
sw h inspection shall be undertaken promptly, Lender may pay for the repairs and restoration in a single disbursement
ar.’sa series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Lav/reuires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
intevsii micarnings on such Miscetlaneous Proceeds, If the restoration or repair is not economically feasible or
Lendr ‘s socnsity would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, wizather or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the or.sr provided for in Section 2.

In the event of /1 toral taking, destruction, or foss in value of the Property, the Miscellaneous Proceeds shall be
applied to the swiis secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial caking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before fue partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Securitv Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agr e in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Procreds mu’tiplied by the following fraction: {a) the total amount of the sums
secured immediately before the partial taking. “=t*ruction, or loss in value divided by (b} the fair market value of the
Property immediately before the partial teking, Jestrontion, or less in value. Any balance shall be paid to Borrower.

In the event of a partial taldng, destruction, ¢ ¢ loss'in value of the Property in which the fair market value of
the Property immediately before the partial taking, dastriciion, or Joss in value is less than the amount of the sumns
secured immediately before the partial taking, destructivn. Ur-loss in value, unless Borower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applm t0.‘ae sums secured by this Security Instrument whether
or net the sums are then due,

If the Propetty is abandoned by Borrower, or if, after notice uy Ze"der 1o Borrower that the Opposing Party (as
defined in the next sentence) offers to make an: award to seftle a claj'n-{or damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorize; to uollect and apply the Miscellaneous
Proceeds either to restoration or repeir of the Property or o the sums secui»d by s Security Instrument, whether
or nat then due. "Opposing Party” means the third party that owes Borrower *ijceltaneous Proceeds or the party
against whom Borrawer has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal/ = hegun that, in Lender's
Judgment, could result in forfeiture of the Property or other material impairment of Lende 's interest in the Property
or rights under this Security Instrument. Borrower can cure sich a default and, if acceleration hos occurred, reinstate
as provided in Section 19, by causing the action or procesding 10 be dismissed with a ruling ', én Lender's
Judgment, precludes forfeiture of the Property or other material impairment of Lendat's interest i1 the reoerty or

Borrower Iniﬁﬂlﬁ:%/./ / .
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rights under this Security Instrument, The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Proparty shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successar in Interest of Borrower shall not operate to release the liability of Borrower or any Successars in Interest
of Bortower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise madify amortization of the sums secured by this Security
Instrument by reason of any demanrd made by the original Borrower or any Successors in Interest of Borrower, Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts [ess than the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13, Joint and Several Liahility; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and Hability shall be joint and several. However, any Borrower who ca-signs this Security
Instrument but does not execute the Note (a "co-signer”): {a) is co-signing this Security Instrument only to mortgage,
srant and convey the co-signer's interest in the Property under the terms of this Security Instrament; (b) is not
ner onally ebligated to pay the sums secured by this Secyrity Instrument; and (c) agrees that Lender and any other
Bor.ower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrament or the Note without the co-signer's consent. -

Subjcet to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligaucnearder this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability
under this Secuvity Lstrument unless Lender agrees to such release in writing. The covenants and agreements of this
Security Instrumect saal! bind (except as provided in Section 20} and benefir the successors and assigns of Lender,

14. Loan Ciisrges. Iender may charpe Borrower fees for services performed in connection with Borrower's
default, for the purpose « f protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, “tomeys' fees, property inspection and valuation fees, In ragard to any other fees, the
absence of express authority in th's Sevwrity Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of »uch fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law,

if the Loan js subject to a law which sets m2ximum loan charges, and that law is finally interpreted so that the
interest or ather loan charges collected or to b oollected in connection with the Loan exceed the permitied limiis,
then: {2) any such laan charge shall be reduced oy the ~mount necessary to reduce the charge to the permitted limit;
and (b} any sums atready collected from Borrower (which exceeded permitted limits will be refunded to Borrower,
Lender may choose to make this refund by reducing tusprisipal owed under the Note or by malding a direct payment
to Borrower. If a refund reduces principal, the reducticl wwill be treated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is grovided for under the Note). Borrower's acceptance of
any such refund made by direct payment to Borrower will constiiute a »aiver of any right of action Borrower might
have arising out of such overcharge, ]

15, Notices. All notices given by Borrower or Lender in connerun with this Security Instrument must be in
writing, Any notice to Borrower in connection with this Security Instremer: shal! be deemed to have bean given m
Borrower when mailed by first class mail or when actually delivered (o Botower's notice address if seat by other
means. Notice to any cne Berrower shall constitute notice to all Borrawers unlest A ip!icable Law expressly requires
otherwise. The notice address shali be the Property Address unless Borrower Las driigrated a substitate notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's chriz= of address. 1f Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only repo~ achange of address
through that specified procedure. There may be only one designated notice address under tis Security Instrirment
at any one timne. Any notice to Lender shall be given by delivering it or by mailing it by first class -ianto Lender's
address stated herein unless Lender has desipnated another address by notice to Barrower, Any notee in cornection
with this Security ent shall not be deemed o have been given to Lender until actually received Ly “ender.

Borrower Initials:
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If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect withour the conflicting provision,

As used in this Security Instrument: (2) words of the masculine gender shal) mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c} the word "may" gives sole discretion without any obligation to take any action,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Secority Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in & bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at & future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natvral person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Len’ii may require immediate payment in full of all sums secured by this Security Instrument, However, this option
sha.!.mist = exercised by Lender if such exercise is prohibited by Applicable Law.

T Lev.der exercises this option, Lender shall give Borrower notice of acceleration. The notice shal] provide a
period of n'it i2.s than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all svins s-ured by this Security Instrument. If Borrower fails to pay these surns prior to the expiration of
this perjod, Lend r riay invoke any remedies permitted by this Security Instrument without further notice or demend
an Borrower,

19, Borrower's Rf ght ‘o Peinstate After Accelerntion. If Borrower meets certain conditions, Borrower shall
have the right to have entorezinent of this Security Instrument discontinued at any time prior to the earliest of: (a)
five days before sale of the Propiry pursuant to Section 22 of this Security Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing
this Security Instrument, Those condttioiis are that Borrower: (a) pays Lender all sums which then would be due
under this Security Instrument and the iYte 35 if no acceleration had occurred: (b) cures any default of any other
covenants or agreements; (c) pays all expese« incurred in enforcing this Security Instrument, including, but not
limited to, reasonable attorneys' fees, property nspectinn and valuation fees, and other fees incurred for the purpose
of protecting Lender's interest in the Property and r'ghts 1 nder this Security Instrument; and {d) takes such action as
Lender may reasonably require to assure that Lend=r'r-iterest in the Property and rights under this Security
Instrument, and Borrower's obligation to pay the sums steurg by this Security Instrument, shalt continue unchanged
unless as atherwise provided under Applicable Law. Lende! mry require thet Borrower pay such reinstatement surns
and expenses {n one or more of the following forms, as sslecter oy l_erder: (a) cash; (b) money order; {c) certified
check, bank check, treasurer’s check or cashier's check, provided an; suth check is drawn upon an institution whose
deposits are insured by a federnl agency, instrumentality or entity-or (d) Electronic Funds Trensfer. Upon
reinstatement by Borrower, this Security Instryment and obligations secured uerevy shall remain fully effective as if
no acceleration had nccurred. However, this right to reinstate shall not apply ir. the casS of acceleration under Section 18.

20. Sale of Note; Change of Lonn Servicer; Notice of Grievance, The i0i@ura partial interest in the Note
{together with this Security Instrument) can be sold one or rore times without priol nodr2 o Borrower, A sale might
tesult in a change in the entity (known as the "Loan Servicer") that collects Periodic Pa; ments due under the Note
and this Security Instroment and performs other mortgage loan servicing obligations uncer th= Note, this Security
Instrament, and Applicable Law. There also might be one or more changes of the Loan Servicor unrelated to a sale
of the Note, If there is a change of the Loan Servicer, Borrower will be given writien notice of the change, which will
state the name and address of the new Loan Servicer, the address to which payments should be ma e ard. 7zy other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold ard thirenfter

Borrower Initials: Zﬁ‘; : ii/
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the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage lean servicing obligations
to Borrower will remain with the Loan Servicer or be transferred (o a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Nate purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the mesmber of a class) that arises from the other party’s actions pursuant to this Security Instrument or that
alleges that the otler party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notiee given in compliance with the requirements
of Section 15) of such alleged breach and afforded the ather party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law pravides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of: acceleration given
to Borrower pursuant to Section 18 shall be desmed to satiafy the notice and opportunity to take corrective action
provisions of this Section 20,

21. Hozardous Substances, As used in this Section 21: () "Hazardous Substances" are those substances
defined &s toxic or hazardous substances, poliutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile salvents,
muaterials containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
lay s and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
(¢} "Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Envi;onmental Law; and (d) an "Environmental Condition” means a condition that can cause, contribute to, or
othermvis7 trigger an Environmental Cleanup.

Tuerswer shall not cause or permit the presence, use, disposat, storage, or release of any Hazardous Substances,
or threaten (o i7.ense any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything af*.cting the Property (a) that is in viclation of any Environmental Law, (b) which creates an
Environmental Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creajes a
condition that advcrsely affects the value of the Property. The praceding two seniences shall not apply to the
presence, use, or storage on an Property of small quantities of Hazardous Substances that are generally recognized
to be appropriate to normal iesidential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in consume: proucts).

Borrower shatl promptly gice Leprder written notice of (a) any investigetion, claim, demand, lawsuit or other
action by any governmental or regulat(ry 7 gency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower nas acr:al knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, discharge, r<ieese or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or relea e of 3 Wazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any goveramental or regulatory authotity, or any private party, that
any removal or other remediation of any Hazardous Subsianes affeciing the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance ». 1t Environmental Law. Nothing herein shali create any
cbligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS, Borrower and Lender fireier covenant and agree as follows:

22, Acceleration; Remedies. Lender shall pive notice to Aurrower prior to acceleration following
Borrower's breach of any covenant er agreement in this Security Instrums.t (Lut not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specily! (a) the default; (b} the action
required to cure the default; (c) a date, not less than 30 days from the date *ie uctice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on o. befroa the date specified in the
notice may result in accelerntion of the sums secured by this Security Instruiaer’. foreclosure by judicial
proceeding and sale of the Property, The notice shall further inform Borrower of tlie risht to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of 0 Jednult or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the aute specified
in the notice, Lender at its option may require immediate payment in full of all sums secored by ¢.Js Security
Instrument without further demand and may foreclose this Security Instrument by judicial praceedi-g, Zender

-
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shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonnble attorneys' [ees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs, Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to & third panty for services rendered and the charging of the fee is permitted
under Applicable Law,

24, Waiver of Homestead, In accordance with Illinois law, the Borrower heraby releases and waives all righis
under and by virtue of the Illinois homestead exemption laws,

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Berrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender’s interests in Borrower's collateral, This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower mekes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible fer the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
‘nsurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outstanding halance or obligation, The costs of the insurance may be more than the cost
of Znzurance Borrower may be able to obtain on its own.

“WH
Borrower In.iu'nlj AR AT
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contined in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

CAUTION -

A

3014z, 13, 1em

IT 1S IMPORTANT THAT YOU THOROUGHLY READ THE CONTRACT
BEFORE YDU SIGN IT. (ALA CODE 5-19-6)

(Seal)
MATEA F. ALLEN -Borrower -Bormower
{Seal) (Seal)
-Borrower ~Borrower
MV & (Seal) (Seal)
-Borrower -Borrower

Witness: Witness:
ILLINOIS— Slngla Family--Fannie Mae/Freddie Mac UNIFORM INSTAUMENT - MERS DocMagic €RI0MEE 500-6494;5—;;

Form 3014 1/0

Pege 13 0f 14

www.docmagic.com



0 L4.mim, 1410w

0505546038 Page: 14 of 21

UNOFFICIAL COPY

State of Illinois
County of COOK

008~
The foregoing instrument was acknowledged before me this / / M @ J/(/Wﬂ

by MALBA F. ALLEN

ey
ML N

Wy ey

P

o ey
\S WMFUEA.NWE I OREERE
; Py OF 1,
\ B SLIC STAT& OF 1 INCit,
LLINGIy

MMy ¢ YPIRES 1999
. R R

{Faly Serial Number, if any
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g TICOR TITLE INSURANCE COMPANY

ORDER NUMBER: 2000 000551473 CH

STREET ADDRESS: 1525 S. SANGAMON ¥ 417
CITY: CHICAGO COUNTY: COOK COUNTY
TAXNUMBER: 17-20-232-003-0000

LEGAL DESCRIPTION:

UNIT 417-F IN THE UNIVERSITY LOFTS CONDOMINIUM AS DELINEATED AND DEFINED ON THE
PLAT OF SURV.Y OF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE:

LOTS 1 AND 4 AMu OUTLOTS A AND B AND PART OF OUTLOT C IN BLOCK 3 OF UNIVERSITY
VILLAGE, BEING & UBDIVISION IN THE NORTHEAST 1/4 OF SECTION 20, TOWNSHIP 39
NORTH, RANGE 14, w737 OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT
THEREOF RECORDED DECFMETZR 18, 2002 AS DOCUMENT (021409249, IN COOK COUNTY,
ILLINOIS, TOGETHER WITH ALL RIGHTS APPURTENANT TO THE FOREGOING PROPERTY
PURSUANT TO THAT CERTAIN NZNEXCLUSIVE AERIAL EASEMENT AGREEMENT DATED JUNE 26,
2001, AND RECORDED JUNE 2&, 7001 AS DOCUMENT NUMBER 0010571142,

WHICH SURVEY IS ATTACHED AS EXiITBRIT G TO THE AMENDED AND RESTATED DECLARATION OF
CONDOMINIUM FOR THE UNIVERSITY VIL.AXGE LOFTS DATED MARCH 4, 2003 AND RECORDED
MARCH 7, 2003 AS DOCUMENT NUMBER 0U20322530, AS AMENDED FROM TIME TO TIME,
TOGETHER WITH ITS UNDIVIDED PERCENTAG: INMTEREST IN THE COMMON ELEMENTS.

PARCEL 2:
THE EXCLUSIVE RIGHT TO THE USE OF PARKING SPACES M27-P AND A28-P, AS DELINEATED
AND DEFINED ON THE AFORESAID PLAT OF SURVEY ATTACEED TO THE AFORESAID

DECLARATION RECORDED AS DOCUMENT NUMBER 0030322550, 25-AMENDED FROM TIME TO
TIME.

hE
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MIN: 1003158-0000000132-2 Loan Number: 80483853

ADJUSTABLE RATE RIDER
{1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 11th dayof FEBRUARY, 2005
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Dead (the “Security Instrumnent") of the same date given by the undersigned (the "Borrower”) to
secure Borrower's Adjustable Rate Note (the "Note") to GOLD COAST MORTGAGE, AN
TLLINOIS CORPORATION
(the "Lender") of the same date and covering the property described in the Security Instrument and located at:

1525 5 SANGAMON AVE #417, CHICAGO, ILLINOIS 60608
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE FIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ALUYTIONAL COVENANTS, In addition to the covenants and agreements made in the Security
Instrumer?, Br.zower and Lender further covenent and agree as follows:

A. INTERLST RATE AND MONTHLY PAYMENT CHANGES
The Note provide. for an initial interest rate of 5.375%. The Note provides for changes
in the interest rate ana th menthly paymenis as follows: '

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay mey ctampeonthe 1st  day of MARCH, 2008
and on that day every 12th month theizaf«r_ Each date on which my interest rate could change is called a
"Change Date."

(B} The Index

Beginning with the first Change Date, my-interost rate will be based on an Index. The "Index" is the
weekly average yield on United States Treasury se~urides adjusted to a constant maturity of one year, as
made available by the Federal Reserve Board. The mo¢ revent Index figure available as of the date 45 days
before eack Change Date is called the "Current Index."

If the Index is no longer available, the Note Holder «wi'l chioose a new index which is based upon
comparable information, The Note Holder will give me netice o/ s choice.

{C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
TWO AND 750/1000 PErcentage poims ( 2./159 %) to the Current Index,
The Note Holder will then round the result of this addition to the nearest ene-»iglth of nne percentage point

.
Borrower Initials: : )
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(0.125%). Subject to the limits stated in Section 4(Dj) below, this rounded amount will be my new interest
rate until the next Change Date. )

The Note Hoider will then determine the amount of the monthly payment that would be sufficient (o
repay the unpaid principal that I am expected to owe at the Change Date in ful on the maturity date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of
my monthly payment,

" (D) Limits on Interest Rate Changes
The interest rate I am required to pay ai the first Change Date will not be greater than

7.375 % or less than 3.375 %. Thereafter, my interest rate will never be increased
ar decreased on any single Change Date by more than TWO AND 00 0/1000
percentage points ( 2.000 %)

from the rate of inierest I have been paying for the preceding 12 months, My interest rate will never he
greater than 11.375 %.

(E}  Effective Date of Changes

My new interest rate will become effective on each Change Date. 1will pay the amount of my new
monthly payment beginning on the first monthly payment dace after the Change Date unti] the amount of my
monthly payment changes again,

()  Notice of Changes

The Note Holder will deliver or maii to me a notice of any changes in my inferest rate and the amount
of niy .onhly payment before the effective date of any change, The notice will include information required
by law i0 bo given to me and also the tide and telephone number of a person who will answer any question
I may have r.ga ding the notice.

B. TRANSFER GF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of th2 S.ourity Instrument is emended 1o read as follows:

Transfer of th : Property or a Beneficial Interest in Borrower, As used in this Section
18, "Interest in the Propect;~ Laeans any legal or beneficial interest in the Property, including,
but not limited to, those buzzsizial interests transferred in a bond for deed, contract for deed,
installment sales contract or exrriw agreement, the intent of which is the transfer of title by
Borrower at a future date to a puyct aser.

If all or any part of the Property o any Interest iu the Property is sold or transferred (or
if Borrower i5 not a natural person anc a henefirtal interest in Borrower is sold or transferred)
without Lender's prior written consent, Len/ier ra8y require immediate payment in full of all
sums secured by this Secnrity Instrument. Hovever, this opticn shall not be exercised by

" Lender if such exercise is prohibited by Applicabie Taw, Lender also shall not exercise this
option if: {a) Borrower causes to be submitted to Lenier urformation required by Lender to
evaluate the intended transferee as if a new loan were Leir -uade to the transferee; and (b)
Lender reasonzbly determines that Lender's security will not~Ue,impaired by the loan
assumption and that the risk of a breach of any covenant or agreepant in this Security
Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charg? a.esonable fee as a
condition to Lender's consent 10 the loan assumption. Lender may also requirs the transferee

Borrower Initials M _
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to sign an assumptien agreement thet is acceptable to Lender and that obligates the transferee
to keep all the promises and agreements made in the Note and in this Security Instrument.
Borrower will continue to be obligated under the Note and this Securicy [nstrument unless
Lender releases Borrower in writing,

I Lender exercises the aption to require immediate payment in full, Lender shai] give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days
from the date the notice is given in sccordance with Section 15 within which Borrower must
pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to
the expiration of this period, Lender may invoke any remedies permitied by this Security
Instrument without further natice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustsble Rate Rider,

~ 4 ab) (Seal)
MAELPANF. ALLEN -Borrower -Borrowar

o (Seal) {Seal)

-Borrower -Barrower

(Seal) (Seal)

-Borrowor -Borrower

MULTISTATE ADJUSTABLE RATE RIDER—ARM b-2—Singie Family DocMagic @Roms eu0s 1777
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Loan Number: 80483853
CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 11thday of FEBRUARY, 2005
and is incorporated into and shall be deemed to amend and supplement the Mortgaga Deed of Trust, nr
Security Deed (the “Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to GOLD COAST MORTGAGE, AN ILLINOIS

CORPORATICN
{the "Lender") of the same date and covering the Property described in the Security Instrument and located at:

1525 5 SANGAMON AVE #417, CHICAGO, ILLINOIS &0608
[Pmpmy' Address)

The Property includes & unit in, together with an undivided interest in the common elements of, a
condominiuvm project known as:

UNIVERSITY VILLAGE LOFTS CONDOMINIUM

[Name of Condominium Project}

{the "Courominium Project"). If the owners association or other entity which acts for the Condominium
Project (te "woers Association”) holds title to property for the benefit or use of its members or
shareholders. th : Property also includes Borrower's interest in the Owners Association and the uses, proceeds
and benefits's{ Borrower's interest.

CONDOMINIUM ZOVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Loade: further covenant and agree as follows:

A. Condominium Oblisations, Borrower shall perform all of Borrower's obligations nnder the
Condominium Project's Constituect rociments. The "Constituent Documents” are the: (1) Declaration or
any other document which creates the Corinminium Project; (it} by-laws; (iii) code of regulations; and (iv)
other equivelent docurments. Borrower st all promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the (twrirs Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket” policy on the CopZominium Project which is satisfactory to Lender
and which provides insurance coverage in the amounts \ircluing deductible levels), for the periads, and
apainst foss by fire, hazards included within the term "extendcd soverage,” and any other kazards, including,
but not limited to, earthquakes and floods, from which Lender re:iies insurance, then: (i) Lender waives
the provision in Section 3 for the Periodic Payment to Lender of th yoarly premium installments for
property insurance on the Property; and (ii} Borrower's obligation uder Sestion 5 to maintain property
insurance coverage on the Property is deemed sansﬂed to the extent that th< ragired coverage is provided
by the Owners Asseciation policy.

What Lender requires as a condition of this waiver can change during the tarm. Of the loan.

Borrower Initial:m _
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Borrower shall give Lender promyt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a disteibution of property insurance proceeds in lieu of restoration or repair following
2 loss to the Property, whether to the unit or to comimon elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrowe.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable ta insure
that the Crwners Association maintains a public Liabllity insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payabie to Borrower in connection with any condemnation or other taking of all or any part of the Property,
whether of the wnit or of the common elements, or for any conveyance in lien of condemnation, are hereby
assigned and shall be pzid to Lender, Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender's
gric: written consent, either partition or subdivide the Property ar consent to: (i) the abendonment or
terrania'ion of the Condomisiium Project, except for abandonment or termination required by law in the case
oi suuarcatial destruction by fire or other casualty or in the case of a taking by condemnation or emtinent
domain {1i) 7 amendment to any provision of the Constituent Documents if the provision is for the express
benefit of Lenier; (iil) terminarion of professional management and assumption of self-management of the
Owners Associa‘ioz; or {iv) any action which would have the effect of rendering the public liability insurance
coverage maimtained by the Owners Association unacceptable to Lender,

F. Remedies. % Borrower does ot pay condominium dues and assessments when due, then Lender
may pay themn, Any amount! disbiursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Secusity Instrument, Untess Borrower and Lender agree Lo other terms of payment,
these amounts shall bear interest (ror. the date of disbursement at the Note rate and shall be payable, with
interest, upon natice from Lender to Sor owsr requesting payroest.

A
Borrower Initials: // Z —
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider. -

e (Seal) {Seal)
LEN -Borrower -Borrower

{Seal) (Seal)

-Borrower -Borrower

4. (Seal) (Seal)

-Borrower -Borrower
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