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£ * THIS MODIFICATION AGREEMENT made as of this 12th day of January, 2005, by and
between PETEL R, DEIMEL and ANDREW §. WARD (hercinafter collectively called
"Mortgagor™) and PL.AZA BANK, an Illinois bankd g corporation, with an office at 7460 W. Irving
Park Road, Norridgs, [L 0706 (hereinafter called “Lender").

WITNESSETH:
This Agreement is based upcn o7 foltowing recitals:

A, OnSeptember 12,2002, for ‘ull value received, PETER R. DEIMEL and ANDREW
WARD (hereinafter called “Borrower”™) executed pad delivered to Lender a Promissory Note in the
principal amount of FOUR HUNDRED SEVENTY, FOUR THOUSAND AND NO/100THS
DOLLARS ($474,000.00) (hereinafter called "Note™)irascordance with the terms of a Construction

Loan Agreement of even date between Borrower and Leader Chercinafter called the “Construction
Loan”).

B.  Mortgagor secured the obligations under the Loan bv granting to Lender a certain
Mortgage (hereinafier called the " Mortgage") dated September 12, 2002, covering certain improved
real property in the County of Cook, State of [llinois, which Mortgage was 7éounded as Document
No. 0021107727 with the Recorder of Deeds of Cook County, Hlinois, covering the property
described below (hercinafier called the "Property"):

PIN: 17-07-201-036-0000
Common Address: 1820 W, Superior, Chicago, Illinois 60622
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C. On February 9, 2004, Borrower executed and delivered to Lendera promissory note
in the amount of ONE HUNDRED EIGHTY FIVE THOUSAND AND NO/100THS DOLLARS
($185,000.00), which promissory note i3 also secured by the Mortgage upon the Property as provided
in a Modification Agreement recorded as Document No, 0404947053 (the “2004 Note™).

D. The Construction Loan has besn paid in full and the 2004 Note was renewed on
September 12, 2004, :

E. On September 12, 2002, for fill valpe received, Borrower also executed and delivered
to Lender a Promissory Note in the principal amount of SIX HUNDRED THIRTY FIVE
THOUSAND AND NO/I 00THS DOLLARS ($635,000.00) (hereinafier called "1839 Erie Note”) in
accordaace with the terms of a Construction Loan Agreement of even date between Borrower and
Lender (nereinafter called the “1839 Erie Loan”).

G.  Borrower and Lencer have agreed to renew the 2004 Note and the 1839 Erje Note for

an additional six months and Mortgego. as agreed to secure the repayment of the 1839 Erie Note
with the Mortgage.

H.  Mortgagor and Borrower represent ‘o Lender that there is no junior mortgage or other
subsequent lien now outstanding against the Froperty (unless disclosed to Lender, and such
subsequent lienholder has agreed to consent to this Med: 5 zation Agreement and subordinate its lien
to the lien of the Mortgage, as herein modified, which Cz.sent sud Subordination is attached hereto
as Exhibit "A"), and that the lien of the Morigage, as herein 1nodified, is a valid first and subsisting
lien upon the Property.

NOW THEREFORE, for good and valuable consideration, the rece’tt and adequacy of which

are hereby acknowledged, the parties hereto do hersby mutually agree that 2304 Note, 1839 Erie
Note and the Mortgage are bereby modified as follows:

1. The 2004 Note shall be renewed for an additional six months a5 evidenced by » zromissory

note dated January 12, 2005 and in the principal amount of $117,870.00 (the “Renewal
Note™),

2. The 1839 Eric Note shall be renewed for an additional six months as evidenced by a

promissory note dated January 12, 2005 and in the principal amount of $71 0,000.00 (the
“1839 Erie Renewal Note”).

3. The 1839 Erie Renewal Note shall be secured by the Mortgage,
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4. All other terms and conditions of the Mortgage shall remain in full force and effect.

5. Borrower shall pay to Lender a Fee of §1 ,500.00 for the renewal of the 2004 Note and Feeof
$1,500.00 for the rencwal of the 1839 Ene Note, and shall reimburse the Lender its
attorney’s fees of $275.00 and any recording fees in connection with this modification.

In consideration of the renewal of the terms of the 2004 Note and the1839 Erie Note, as
hereinabove set forth, Mortgagor does hereby covenant and agree to pay the balance of the
indebtedness evidenced by the Renewal Note and the 1839 Erie Renewal Note secured by the
Mortgage as herein modified, and to perform the covenants contained in the aforementioned
documents, and Mortgagor represents to Lender that there is no junior mortgage or other subsequent
lien nowe cutstanding against the Property, except as otherwise disclosed herein, and that the lien of
the Mortgaze is a valid first and subsisting lien on the Property.

Nothing bezein contained shall in any manner whatsoever impair the Renewal Note, 1839
EricRenewal Note 810 other loan documents as identified hereby, or the lien created thereby or any
other documents excguted by Mortgagor and/or Borrower in connection therewith, or alter, waive,
vary-or affect any promise, 5,2:¢ement, covepant or condition recited in any of the above-mentioned
documents, exeept as hercin exy resaly modified, nor affect or impair any rights, powers, or remedies
of Lender under any of the above-mertioned documents, Except as hereinabove otherwise provided,
all terms and provisions of the Mortyaze and other instruments and documents executed in
connection with the subject loans, shall «crmain in full foree and effect and shall be binding upon the
parties hereto, their successors and assigns,

The undersigned hereby authorizes Lende t- nlace a legend on any such instrument giving
effect to the aforementioned modification or to attach ¢l agreement or any executed counterpart
thereof to said instrument as a4 part thereof.

IN'WITNESS WHEREOF, this instrument hss been exesitail by the parties hereto in manner
and form sufficient to bind them, as of the day and year first above written.

PLAZA BANK
‘ By: QD””"Q i\lc}, QZL‘/‘

XXX Sonia V. "Its Vice  President Bomiie M. Allen

PETER R. DEIMEL ANDREW S. WARD
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STATE OF ILLINOIS )

}S.
COUNTY OFCOOK )

The undersigned, a Notary Public in and for said County, in the aforesaid State, does

hereby centify that on this day personally appeared before m , Sonia V. Gonzalez ,.4

Bonnie M. Allen  personally knownto me to be the same persons whose names are subscribed
to the foregoing instrument and personally known to me to be the Vice Presidentsangk_Vice President

Recramxgof PLAZA BANK and acknowledged that they signed and defivered the said instrument as

their free and voluntary act and deed, and as the free and voluntary aet of said corpotation for the
uscs ana purposes set forth.

J77cn under my hand end notarial seal this 2208y of February, 2005,

foie, 5 Aol

an EECAL SEAL :
‘ N L SODERBLOM
STATE OF ILLINOIS ;SS i :
COUNTY OF COOK ) moevereoeorvorme I

afdidh e o LT

o

The undersigned, a Notary Public in and for said county, in the aforesaid State, does hereby certify
that PETER R. DEIMEL, ANDREW S. WARD 4rd ROBERTP. STENSBY, known to me to be the
$ame persons whose names are subscribed to the Iuegding instrument, appeared before me this day
in person and acknowledged that they signed and delivred the said instrument as thefr owm free and
voluntary act, and as the free and voluntary act of said corporetinn, for the uses and purposes therein
set forth.

g
Given under my hand and notarial seal this L2 day of Feorutry, 2005.

A,

/

/ / f{ ”ﬂ
4 0 [
Notary Fublic

OFRICIAU SEAL
Kevin La Voy
NOTARY PUBLIC, STATE OF ILLINOIS
)
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