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% Mr 13 MODIFICATION AGREEMENT made as of this 12th day of January, 2005, by and
between PETLR DEIMEL and ANDREW WARD (bereinafter collectively called "Mortgagor") and
PLAZA BANK, za [llinois banking corporation, with an office at 7460 W. Irving Park Road,
Nomidge, IL 60705 (hereinafier called "Lender™),

WITNESSETH:

This Agreement is based uyor) the following recitals:

A.  OnSeptember 12,2002, fo' fuli valye received, PETER R. DEIMEL and ANDREW
WARD (hereinafter called “Borrower™) execited and delivered to Lender a Promissory Note in the
principal amount of SIX HUNDRED THIRTY KV £ THOUSAND AND NO/100THS DOLLARS
($635,000,00) (hercinafter called "Note”) in accordnive with the terms of & Construction Loan
Agreement of even date between Borrower and Lend: (herainafier called the “Loan™),

B.  Montgagor secured the obligations under the L. by granting to Lender 2 certain
Mortgage (hereinafter called the "Mortgage") dated September 1220107, covering certain improved
real property in the County of Cook, State of Illinots, which Mortgage was recorded as Document
No. 0021107723 with the Recorder of Deeds of Cook County, Illinois. covering the property
described below (hereinafter called the "Mortgaged Premises™):

LOT §7 IN WILLIAM E. DOGGETT’S SUBDIVISION OF BLOCK 14 CANAL'S
TRUSTEE'S SUBDIVISION OF SECTION 7, TOWNSHIP 39 NORTH, RANGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN, N COOK COUNTY, ILIINOIS,

PIN; 17-07-213-006-0000
Common Address; 1839 W. Erie, Chicago, Illinois 60622

C.  The Note was modified by a Modification Agreement dated February 9, 2004 and
recorded as Document No. 0404947058, by whose terms the Note was increased to g principal
balance of SEVEN HUNDRED TEN THOUSAND AND NQ/100THS DOLLARS ($710,000.00)
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D.  OnFebruary9, 2004, Borrower also executed and delivered to Lender a promissory
note in the amount of ONE HUNDRED EIGHTY FIVE THOUSAND AND NO/100THS
DOLLARS ($185,000.00) (the “820 Superior Note”), which Note was renewed on September 12,
2004.

E.  Borrower and Lender have agreed to renew the Note and the 1820 Superior Note for

an additional six months and Mortgagor has agreed to seoure the rapayment of the 1820 Superior
Note with the Mortgage.

heréto as Exhubic "A"), and that the lien of the Mortgage, as herein modified, is a valid first and
subsisting lien Mc(tgaged Premises.

- NOW THEREFCXY, for good and valuable consideration, the receipt and adequacy of which
are hereby acknowledged, the pat‘ies hereto do hereby mutually agree that the Note, 1820 Superior
Note and the Mortgage are heset y inodified as follows:

L. The Note shall be renewed for'1n additional six months as evidenced by = promissory note
dated January 12, 2005 and in the orincipal amount of $710,000.00 (the “Rencwal Nots”).

2. The 1820 Superior Note shall be repewed far an additional six months as evidenced by a

promissory note dated January 12, 2005 and it the principal amount of $117,870,00 (the
“1820 Superior Renewal N ote”),

3. The 1820 Superior Renewal Note shall be secured by the Mortgage.
4. All other terms and conditions of the Mortgage shall remain in %!l force and effect.
5, Borrower shall pay to Lender a Fee of $1,500.00 for the renewal of (¢ Note and Fee of

$1,500.00 for the renewal of the 1820 Superior Note, and shall reimtrirea the Lender its
attorney’s fees of $275.00 and any recording fees in connection with this modification,

documents, and Mortgagor represents to Lender that there is 8¢ junior mortgage or other subsequent

licn now outstanding against the Property, except as otherwise disclosed herein, and that the lien of
the Mortgage is a valid first and subsisting lien on the Property,
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Nothing herein contained shall in any manner whatsoever impair the Renewal Note, 1820
Superior Renewal Note and other loan documents ag identified hereby, or the lien created thereby or

The wrdersigned hereby authorizes Lender 1o place alegend on any such instrument giving effect to

the toromentioned modification or to attach this agreement or any executed counterpart thereof to
said insqriment as a part thereof,

. INWITU3SS WHEREOF, this instrument has been executed by the parties hereto in manner
and form sufficient (¢ bind them, as of the day and year first above written,

/

PLAZA B

L2 e fonna ) QU
/ifs Vice PIEW : 1ty Vice Presidcnt‘ Bonnie M. Allen
el ﬁziéﬁ e %: j

PETER DEIMEL ANDREW WARD
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STATE OF [LLINOIS )

) SS.
COUNTY OF COOK )

The undersigned, a Notary Public in and for said County, in the aforesaid State, does
hereby certify that on this day personally appeared before me,Sonia V. Gonzalez ,.4
Bonnie M. All_en » personally known to me 1o be the same persons whose names are subscribed

SecrstKof PLAZA BANK and acknowledged that they signed and delivered the said instriment as

their free and voluntary act and deed, and as the free and voluntary act of said corporation for the
uses anA purposes set forth,

f3hven under my hand and notarial seal this f_fdday of February, 2005.

Vi £ Vbl

Notary Public
STATEOF ILLINOIS ) OFFICALSEAL '
- KATHLEEN L SODERBLOM  §
: ) 55, NOTARY PUBLIC - STATE OF ILLINOIG |
COUNTY OF COOK ) MY COMMSSION EXPRES 122408 §

The undersigned, a Notary Public in and tor taid county, in the aforesaid State, does hereby certify
that PETER DEIMEL, ANDREW WARD ant ROBERT STENSBY, known to me to be the same
persons whost names are subscribed to the fore o' instrument, appeared before me this day in
petson and acknowledged that they signed and defivere the said instrument as their own free and

voluntary act, and as the free and voluntary act of said corzoration, for the uses and purposes therein
set forth,

, 142t
Given under my hand and notarial seal this Z¥ day of Felruzry, 2005.

. / . ) ’ f’ 'l
L)
Notary I?ﬁblic
Uli" bk v
Keviit i VoV 5
3 NOTARY 71 STATEOF PUNOIS
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