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MORTGAGE 0003816298

DEFINITIONS

Words used in multiple sections of this document (e ¢efined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding the-usags of words used in this document are also provided
in Section 16.

(A) "Security Instrument" means this document, which is dateq » February 7, 2005 ,

together with all Riders to this document.
(B) "Borrower" is

IS
ERIC LANNERT and PAMELA ﬁ' LANNERT Husband and Witc

/ e

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is NORTHVIEW MORTGAGE, LLC

Lenderisa Corporation

organized and existing under the laws of ~ THE STATE OF ILLINOIS

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/1
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(P) "Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Noie and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction}
of Cook [Name of Recording Jurisdiction]:
Parcel ID Numbser: which currently has the address of
55853 N LAKEWOOD AVE, [Street]
CHICAGO {Ciry), llinois  gpg40 [Zip Code]

("Property Address™):

TOGETHER WITH all the improvements now or hereafter erected on s property, and all easements,
appurtenances, and fixtares now or hereafter a part of the property. All replace ients and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate herzhy'conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencuinbersd, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Proporty against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender cavenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges duc under the Note. Borrower shall also pay funds for Escrow Items
pursuant (0 Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

Initials: 7 Q'
@@-G(IL) {0010) Page 3of 15 Form 3014 1/01
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shall pay directly, when and where payable, the amounts due for any Escrow ltems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as (o any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds.a! the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require undir RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable esiimat=s of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shallhe held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lerder, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender sh2il -ipply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall nou charge Bormower for holding and applying the Funds, annually analyzing the
escrow account, or verifying tbe Tscrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender «© mgke such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on 'the Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lenser can agree in writing, however, that interest shall be paid on the
Funds, Lender shall give to Borrower, withsyt charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrow) as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESFA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrowei #s required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage i 2¢cordance with RESPA, but in no more than 12
monthly payments, If there is a deficiency of Funds held in“escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 monthly payments,

Upon payment in full of all sums secured by this Security Instrurent; Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, chia'ges, fines, and imposilions
attributable to the Property which can attain priority over this Security Instrumeat, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asseasmients, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provigedarSection 3,

Borrower shall promptly discharge any lien which has priority over this Security Yastrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a mann’r acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good izith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or {c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien io this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

Initials: 2?2%
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excess, if any, paid to Borrower. Such insurance proceeds shall be applicd in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the msurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim, The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or (o pay amounts unpaid under the
Note ornis Security Instrument, whether or not then due.

6. Occapancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days.aftar the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s prizicinal-residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, whick consent shall not be unreasonably withheld, or unless exicnuating circumstances
exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections, Borrower shall not
destroy, damage or impair thé Picperty, allow the Property to deterioraic or commit waste on the Property.
Whether or not Borrower is resiGing is-the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant o
Section 5 that repair or restoration is noi economically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration ¢r <axnage. If insurance or condemnation proceeds are paid in
connection with damage to, or the aking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proczeds for such purposes, Lender may disburse proceeds
for the 1epairs and restoration in a single paymeut-on in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds «re.not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the corap'etion of such repair or restoration.

Lender or its agent may make reasonable entries upon <nd inspections of the Property. Il it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection : peci.ving such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default 1t /0iwing the Loan application process,
Borrower or any persons or enlities acting at the direction of Borrower ot wifh Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statciienis to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material representations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property 25 barrower’s principal
residence.

9, Protection of Lender’s Interest in the Property and Rights Under this Secuxity Tnstrument. 1f
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumcent, (b) there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or righ's vnder this
Security Instument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Sccurity Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting andfor assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums sccured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

Initials;
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single dishursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration Gz repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds sivarl be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, il any, paid to Borrower, Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the everit.of 2 total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to tag sems secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

In the event of a parazl tuking, destruction, or loss in value of the Property in which the fair market
value of the Property immediatsiy before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums-sCcired by this Security Instrument imediately before the partial taking,
destruction, or loss in value, unless Brirewer and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount ¢ the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair marke: value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shallccpaid to Borrower.

In the event of a partial taking, destruction, £1 i9ss in value of the Property in which the fair market
value of the Property immediately before the paitial faking, destruction, cr loss in value is less than the
amount of the sums secured immediately before th¢ partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Misc<llaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums-are ihen due.

If the Property is abandoned by Borrower, or if, after notice’ by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award -1 settle a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, Lender 18 authorized to collect and
apply the Miscellaneous Proceeds either (o restoration or repair of the Ficperty or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means (he/third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of actinn in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or'ciininal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairmeit of Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a defaultap<; if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be Zismissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material” iinpairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any awrd or claim
for damages that arc attributable to the impairment of Lender’s interest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Securily Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower, Lender shall not be required 1o commence procecdings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or

Initials:

@E-S(IL) (0010) page g of 15 ] Form 3014 1/01




0505649141 Page: 10 of 16

UNOFFICIAL COPY

@,
L0/l YLOS Wwo4 51400} 8bey {o100) (1|)9-@

tsjeniuy

TTBUS 19U0 Yons ‘e duqeaddy qia sUed 910N oY) 10 JULWNLSY] A1IN3ag 1yl Jo asnepd 1o uorsiaoid
AR eI JUDAS A1 U] 1DBIU0d Aq Jusuraolde jsurede uoniqiyoid B §B Pannsuod 2q 10U [[Eys J0UdS yons
NQ RIS 2 WYITw N J0 10enuod Aq ude o) sonsed 2y morpe Aprordun 1o Aprandxe St me ajgeanddy
"mBT aqeanddy jo suonenuny pue sjuswennbar Aue o1 100[gns ore qudWIMOSU] AIUNDIG SIY UI PRUILILOD
suoneSnqo pue sWIU [y peIRao] ST Adord ou) Yoy ur uondIpsuni Syl JO MB[ S} PUB Me| [RIDI) AQ
PAUISAOS 24 [[BYS JudWNnSu] AUNDIS SIYT "UDIINISUO)) Ji Sy {ANIQRIAAAG {MET SUILIAAOY) ‘9]
Juswingsu] AJLIN2OS SIy Lopun JUdwInbal Jurpuodsaiiod 9y
A7smes i quowaanba aeT sqeoddy oy ‘mer] oqeanddy mopun pannbal 0sye SIIUSWNISU] ARG S1)
£q pannbai aanou Aue Jf IpudT AQ PRATRI AJ[PUIOR [HUN JSPUIT 01 UJAIT USD( JARY O PAWISSP 94 10U [[eys
JUSWILYSUL AWENa0S SIyL Yia HOMD2UUOD UT 2070U AU “I0M0110g 01 000U AQ SSIPpe Iayjoue paIrussap sey
IOPUST SS[UN AIGIOY PAEIS SSOIPPE §,J0PUYT O] JIewW SB[ 181y 4q )t Suijrewr £q 10 3 Jurlalap Aq uaA1d aq
T[BYS IOPU 01 U00i AUy 2wl 2u0 AUe 18 JUSWnnsu] AJLUNRG Sip) BPUN SSAIPPE aonou pajeusisep ouo AJuo
2q Aeat p1er ] smperaad porpoads 1eyl ySnonp ssarppe jo odueyd e l0dor AjUo [[BYS 1amOLI0g UaY) ‘ssaappe
10 aFuRY? § IBMoL0y Fuiiodas 10] ampadsord € sairoads 19pud] [ 'SS2IpPR JO ATURYD §, IOMOLI0H JO 1apus]
Amou Apdwoud jjeys Iokoi10g Iopuo] ©] 9dN0u AQ SSAIPPE 2000U JIMNSONS B POIRuSISap Sey 10M0110¢
ssoqun ssauppy A1redolg-oq) 0q [eys sseIppe aomou 9yl IsImIayo sannbar Ljssardxa me oiqeonddy
SSA[UN SISMOLIOY [[B O] 20N0U AT NI J[BYS JMOM0G duo AUt 0) 0NON 'SURIUL Y10 £q U8 JT SSAIppe
20T0U $ JOMOLIOY 0] PAIDATIOP A7BNIOR UaA IO [IBWI SSE[D 151y £q PI[Iewl Udym Jasouog 0] udAld udxq
JARY 0 PAWAAP 9q T[BYS TUSWINASU] (\INING STY) A UCTIRUUOD Ul 10mouog 0 2omou Auy "Sunum ur 3q
ST UOWINGSU] A0S SIY) YHAM U0;SLE0D Ul IIPUYT 10 Jamonog AQ udAld soonou [y *sAanoN S|
93 IeY0IoA0 Yons JO 100 JUISIE-9/ ey W JomouI0g uonoe Jo ST AUE JO IOATEM € S)IMTISUOD [LM
1MoLI0g 01 JuswAed 1000p AqQ apeW punjer gors Aue jo aoueidaoor s JomoLiog *(AON 24 Jopun 10§ papraoid
s1 o8y JuswAedord v Jou Jo Ieeym) ofmero jurmidederd Aue noypa Juswdedosd enmed e se pajean
2q T uoponpar oy ‘redounid seonpar punjar g [ pwotog of jwawded jpamp e Suryew AQ 10 910N 2
Japun pamo fediounrd oy Sudnpar £q punjal syl OYEw 0398007 ABUI IDPUXT JIIMOLIOG 01 popunyal aq {lis
simwI paniued Papesoxo YoIyM J0MOL0g WO poejur Aneane swns Aue (q) pue Sruy pannuad sy o1
a8 1eyd oyl 2anpal 01 ATessa20U JUNOUrE a1 A paonpal g jeds vireyd ueo yons Aue () :usip ‘s ponwed
2] PASIXD UROT QUf) (NI UOMIIUUCD UL PAIIYOI 3G 01 10 P2e|iod SORIRYD URO] QIO 1O ISSIANUL 3 1By
os pataxdioiu Ajjeury ST mel 18y pue ‘sodreyd UBO] WIMUITXBUI S198 I5iYA MP] B 01 309(QNs S1 ur0 9y J]
“me ] ojquonddy g 10 Wwowmnsu] Aanosg Ty 4q pangryord Ajssoidxo ore ey
$09) oFreyd jou ewr Jopuor] 29 yons Jo Surdreyd oyl wo uonIqIyoId LSk PEONSUOd G 10U [[BYS IaMOTI0g 0
00 21aads v 931eya 01 JuLWnDSU] ALMosS Sy ul ANxoyne ssardya Jo Sorasie oyl ‘§99) IO AU 0) preel
uj "s33] uomen[ea pue uonsaedsur A1adosd 5337 ,SAQUIONT ‘01 PN 10U Wig WUWPn[IUL quawnnsu] Aundog
sip ropun siySu pue Auradord o w 1sosmm s tepue] Sundmold jo dsodind Sy 10 NEjRp § I0MONog
A 1onoeuuod ul pauliofad SedIAKes 10] $99) semomog ofreqd Aew 1pue SRy} UROT ‘bl
"TOPUYT JO SUTISSE PUe SI0SSID0Ps i) 1joudq pue ()7
uonoag ur popracid se 1daoxe) purq [[BYS IUAWNNSU] ATLNDS ST JO SIUSWARITE PUb SIHRUSACS Oy "Sunum
Ul 9SBRAI YN 01 $90F¢ JOPULT SSI[UN JUSWNOSU] AINAS STy} Jopun AUpQRy pue SUONPIIYO 8 IDMOLI0Y
WOJ) PASEAI 9q 10U J(BYS IOMOIIOF UoWNAsu] AIUNS SIYl IOpun SIHOURq PUE SIFLE-S Jomouog
JO B ureqo qreys ‘1opud Aq pascidde s1opue ‘Junum ur juswnnsup AEINOG smp) Jopun. suemediqo
§, JOMOLIOF S3WNSSE OYAS IDMOLIOE JO 1SOIAIU] UL JOSSI0NS AUR ‘g1 U0naag Jo suotsiaodd a1 01 13908
JUASUOD
$, JoUFIS-00 21 NOYIA 10N 9Y) 40 JUSWNISU] LINIIS SIY] JO SWIR) AU O) pregas s SUonEpounode Aue
oI 10 J29Q0] ‘AJIpOw ‘pusixe 0) ae1fe Ued JOMOLOE JRII0 AU pu Jpud Jey) saaide (9) pue ‘uowmnsu]
Ammoag snp AQ paunoss sums oyl Aed 01 pareSiqo Ajjeuosod 10U ST (Q) Quswnnsu] AIUNIS ST JO SUIII)
ap opun Aadold ay) ur 1w 8, Joudrs-09 oyl Aoanod pur juerd ‘oFeduow o Auo juswnnsu] A1LUNgG
sitp FuruFis-00 S (v) :( OUIS-00, ) QJON AUl ANIIXD JOU S0P M JUSWNOSU] ANINIAG SH)) SUSIS-00
oym Jomouog Aup ‘IAIMOH ‘[eIoaes pue Jwol oq [reys Auqqen pue suonediqo s Jomorioqg feyr souie
PUE SITBUIAO) ISMOLIOE "PUNGY] SUTISSY PUE SI0853ING {S1ouifis-0)) (ANIQRIT [BI2A3G pUE Juof "¢
“Apawal 10 YT Lue JO 9S10I3XD
a1 opnpoeid 10 JO JaAreM € 94 10U [[RYS “ONp UL JUNOWR 2y ULY) $SI| SIUNOWE UL JO ToM0LI0Y JO 1S210)U]
W SI0883001S 20 sonnua ‘suosiad payl wuoy sjuswAed Jo 20ueiddnor § Japua ‘uonEwI NoyA ‘Fuipnioul
Apowrdy 10 jyfu Aue usiIoxd Ul J0pue] Aq 2oURIER(I0) AUV CIOMOLOF JO ISIOUT UL SI0SSIONS Aue




(0505649141 Page: 11 of 16

UNOFFICIAL COPY

not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

I 2l o7 any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natura? person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender may require immediate payment in full of all sums secured by this Security Instrument.
However, this #ptiop-shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

It Lender exercisee this option, Lender shall give Borrower notice of acceleration, The notice shall
provide a period of not'tess than 30 days from the date the notice is given in accordance with Section 15
within which Borrower st pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration’ of this period, Lender may invoke any remedies permitted by this Security
Instrument without further noticc or damand on Borrower.

19. Borrower’s Right to Feinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have eafcrcement of this Security Instrument discontinued at any time prior
to the carliest of: (a) five days before sale 0f (b2 Property pursuant 1o Section 22 of this Security Instrument;
(b) such other period as Applicable Law migit specify for the termination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing this Security (nstrument. These conditions are that Borrower: (a) pays
Lender all sums which then would be due under this-Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covetiziits or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not Mmied to, reasonable atomeys’ fees, property
inspection and valuation fees, and other fees incurred for the puipose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d)-takes such action as Lender may reasonably
1equire to assure that Lender’s interest in the Property and rights under this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrumeér< shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (1) cash; {b) money order; {(c)
certified check, bank check, treasurer’s check or cashier's check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or {0} Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations sccrized hercby shall
remain fuily effective as if no acceleration had occurred. However, this right to reinstate shali rot apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial irteiest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower,
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without
further demard-and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to co¥ect 2! expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, re2:onable attorneys’ fees and costs of title evidence,

23. Release, Upcn payment of all sums secured by this Security Instument, Lender shall releasc this
Security Insirument. Borrovrer shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but.only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted unasr Applicable Law.

24. Waiver of Homestead. In acc¢rd-pze with Illinois law, the Borrower hereby relcases and waives
all rights under and by virtue of the Illinois ho nestcad exemption laws.

25, Placement of Collateral Protection Insurauce. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agrcemuent with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrower’s collateral. This insurance may, but need not,
protect Borrower’s interests. The covetage that Lender purchases' may not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with'the collateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender viith cvidence that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreemenmt. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, iicluding interest and any other
charges Lender may impose in connection with the placement of the insurance, urtil the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be'added to Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more thap e cost of insurance
Borrower may be able to obtain on its own.
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STATE OFILLINOIS, @ 0‘&"(' County ss:
I, %smu\ A . /5,55 Je e , @ Notary Public in and for said county and
state do hereby certify that

{/( !'C j- L&”ﬂf/\'/—
fdme/r,\ < L&UM?/*J'

L]

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument.as his/her/their [ree and voluntary act, for the uses and purposes thercin, st forth.

Given under my hand and official scal, this 7 dayof Ff A0
My Commissici Farires:

Notary Public

Officiat Seal
Thomas R Paustecy
Notary Punie State o litinois
My Comamaszing Expires 08/03/08 g

o~ ey

e
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Lawvers T nsurance Tarnoration

Commitment Number. 2005010116

SCHEDULEC
PROPERTY LESCRIPTION

“he ond reterred to in this Sommitnent is cescribed as foliows.

The North 772 of Lot 45 and the South: 24 2 feet of Lot 46 in Bicux . Cochran's Thir, Additicn to Zdoewater
In the East 1/2 of the Nothwest 1/4 of Secfior 3, Townshig 47 New =~ Range 14, East of the “hirc @rincipal
Meridian, in Sock County, IHinois.

PIN: 14-08-105-002

FOR INFORMATION PUREOSES GNLY.
THE SUBJECT LAND IS T2MMONLY “NOWR A%

5553 North Lakewood
Chicago, iL 80640

ALTA Commitment

Schedule C (20050101 82005010 116/5)




