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T EV/ART TITLEOF ILLINOIS

MORTGAGE 2 N, L4SALLE STREET

SUITE 1820
CHICAGO, fl. 60002

Words used in multipie sections of this documen are, defined below and other words are defined in Sections 3, 11, 13, 18, 20
anel 21 Certain rules regarding the usage of wordsasadin this document are also provided in Section 16.

(A) “Security Instrument” means this document, which4sdated February 09, 2005 , together with all
y

Riders to this document.

(137 ~Borrower” is David C. Steil and Paula S. Steib,as Tenunts by the Entirety

husband and vife

. . -_— -
Borrower is the mortgagor under this Security Instrument. g )S lx b
[

() “MERS s Mortgage Electronic Registration Systems. Inc. MERS is a sepiratel corporation that is acting solely as a
pominee for Lender and Lender's successors and assigns. MERS is the mortgagee wadse this Security Instrument. MERS is
organized and existing under (he laws of Delaware, and has an address and telephone nienber of P.O. Box 2026, Flint, Ml

FRS01-2026. 1el, (8883 679-MERS.

DV “Lender” is Taylor, Bean & Whitaker Mortgage Corp.

!.enderis a a Florida Corporation
the laws of FL

orgalized and cxisting under
Levder’s address is

1417 North Magnolia Ave, Ocala, FL 34475

(E1 “Note” means the promissory note signed by Borrower and dated February 09, 2005 . The Note
states (hat Borrower owes Lender Three Hundred Forty Eight Thousand and no/100

Dollars (U.S. $ 348,000.00 ) plus interest. Borrower has promised

to pay this debt in regular Perlodic Payments and to pay the debt in full not later than March 01, 2035

{F) ~Property’ means the property 1hat is described below under the heading “Transfer of Rights in the Property ™
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6] Loan™ means the debt evidenced by the Note, plus interest, Ay prepayment charges and late charges due wnder the
Note, and afl sums due under this Security Instrument, plus intervst.

(1 Riders™ menns all Riders o (his Security Instrument tlat are execnred by Borrower. The following Riders are to be
exeeuted by Borrower [check box as applicable]:

D Adjustable Rate Rider D Condomintum Rider D Second Home Rider
D Balloon Rider I:I Planned Unit Development Rider D Other(s) [specity]
D I < Family Rider D Biweekly Payment Rider

(I Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and
admastrative mies and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opiniens.

(h “Commupity Association Dues, Fees, and Assessments” means all dues, fees, assessmients and other charges that are
impused on Borroses e the Froperty by a condominiun association, lomeowners association or similar organization.

(K} “Eleetronic Funds Crazsfer” means any transfer of funds, other than a transaction oniginated by check, draft, or similar
paper instrument, whicly s 1nisiarsd through an electronic terminal, telephonic instrument, computer, or magnetic tape 5o as to
order. instruct, or authorize a Sxndcial institution to debit ar credit an account. Such term includes, but is not lmmited 1o, point-
el sale transters, aotomated teller (nathine lransactions, trauslers initiated by telephone, wire transfers, and automated
clearinghouse transters.

(L] “Eserow Items™ means those items that a/c described in Sectjon 3.

(M) “Miscellaneous Proceeds™ means any compensaion, settlement, award of damages, or proceeds paid by any third party
tother than insurance proceeds paid under the coverages dleseribed in Section 5) for: (i) damage Lo, or destruction of, (he
Property; (ii) condemnation or other taking of all or any part.af 1he Property: (it} conveyance in lieu of condemnation; or
(v} misrepresentations of . or omissions as (o, (he value and/or condiion of the Property,

(N} “Mortgage Insurance” mieuns insurance protecting Lender agamsi tie nonpayment of, or default on, the Loan.

-
() “Periodic Payment” means the regularly scheduled amount due for (%) principal and interest under the Note. plus
Gy amounts undes Section 3 of 1his Sceurity Instrunent,

(Pl "RESPA™ means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 o sout) and its implementing regulation,
Regnlation X (24 C.F.R. Part 3500), as they might be amended from time to time, or any cdditional or successor legislation or
regularion that governs the same subject matter. As used in this Security Instrument, “RESFA” refers to ]| requirements and
restrictions that are imposed in regard 1o a “federally related mortgage loan” even if the Loan dods no qualify as a “federally
related morgage foan”™ under RESPA.

(Q) “Successor in Interest of Borrower” mcans any party that has taken title (o the Property, whether (r.nsithat party has
assunied Borrower’s obligations under the Note and/or (his Security lustrument,
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'TRANSFER OF RIGHTS IN THE PROPERTY

This Seconty lustrument secures 1o Lender: (i) the repayment of the Loar, and all renewals, extensions and modifications of
the Note: and (ii) the performance of Borrower’s covenants and agreements under this Security Instrument and the Note. For
this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and o the successors and assigns of MERS the following described property located in the

County of Cook

IType of Recording Jurisdiction) [Name of Recarding Jurisdiction |

See Attached Exhibit A.

which currently has the address of 243 Washington Strest
[Sueet]
Gienview L nois 60025 {"Property Address™:
[City] [Zip Code)

TOGETHER WITH all the improvements now ol h=rodfter erected on the property, and all easements, appurtenances, and
fixtures now or herealter a part of the property. All Teslacements and additions shall also be covered by this Securnity
Instrument. All of the foregoing is referred to in this Security lnstrament as the “Property,” Borrower understands and agrees
that MERS halds enly legal title 1o the interests granted by Boriosen in this Security Instrument, but, if necessary to comply
with Taw or custom, MERS {as nominec for Lender and Lender’s stice ssors and assigns) has the right: (o exercise any or all of
those interests, including, but not limited 1o, the right to foreclose andt_sel the Property: and (o take any action required of
Lender including, bt not Himited to, releasing and canceling this Security Fastrument,

BORROWER COVENANTS that Botrower is lawfully seised ol the estite Ferchy conveyed and has the right 10
mortgage, grant and convey the Property and that the Property is unencumbered, excep! for encumbrances of record. Borrower
warrants aned will defend generally the title 1o the Propetty against all claims and deniapds, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform cevenants for national use and non-ulivorar-eavenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

I Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Boizovr, shall pety
when due the principal of, and interest on, the deht evidenced by the Note and any prepayment charges and late charges due
under the Note. Borrower shail also pay funds for Escrow Items pursuant o Section 3. Payments due under the Note and this
Security tstrument shall be made in U S. currency. However, if any check or other instrument received by Lender as payment
under the Note or this Security [nstrument is returned to Lender unpaid, Lender may require that any or all subsequent
paymenis due under the Note and this Security Instrument be made i one or more of the following forms, as selected by
Lender: (a) cash: (b) money order; (¢} certified check, bank check, treasurer’s check or cashier's check, provided any such
chieek 15 drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or
(e) Electrome Funds Transter.

Payments are deeined received by Lender when received at the location designated in the Note or af such other ocation as
tay be destgnared by Lender in accordance with the notice provisions m Section 15. Lender may return any payment or partial
payient if the payment or partial payments are insufficient to bring the Loan current. Lender may accept any payuen! or
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Schedule A - Legal Description

File Number: TM 169225 GUARANTY COMPANY
Assoc. File No:  Steil-1st HEREIN CALLED THE COMPANY

COMMITMENT - LEGAL DESCRIPTION

Lot 19 in Block 13 in Glenview Park Manor, in the Southeast quarter of Section 12, Township 41 North, Range 12, East
of the Third Principal Meridian, according to the plat recorded as document number 13326154, in Cook County, Illinois.

Permanent Index Numpber: 09-12-414-039  (Volume number 87)

STEWART TITLE GUARANTY
COMPANY
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partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights 1o reluse
sueh payment or partial paynients i the future. but Lender is not obligated to apply such payments at the time such payments
anceeepted. I each Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current. It Berrower does not
do so within s reasonable period of time, Lender shall either apply such funds or return them to Borrower. Il not applied
carlier, such funds will be applied (o the outstanding principal balance under the Note ummediately prior to foreclosure. No
oflset or claim which Borrower might have now or in the Tuture against Lender shall relieve Borrower Iromn making payments
due under the Note and this Security Instrument or performing he covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds, Excepl as otherwisc described in this Section 2, all payments accepted and
applied by Lender shall be applied in the tollowing order of priority: (a) interest due under the Note; (b) prmcipal due under the
Noter et ot due under Section 3 Sueh payments shall be applied 1o each Periodic Payment in the order in which it
becaie due. Any remaining amounts shall be applied first to late charges, second 1o any other amounts due under this Security
Instriment, and dienvo reduce the principal balance of the Note.

IF Lender recerves a payment from Borrower for a delinquent Periodic Payment which includes a sufficient anmount to pay
any late charge due, the hayment iy be applied 1o the delinquent payment and the late charge. If more than one Periodic
Payment is outstanding, Tender may apply any payment received from Borrower to the repayment of the Periodic Payments if,
and 1o the extent that, each jaytient can be paid in full. To the extent that any excess exists after the payment is applicd to the
[l payment of one or more Feftodic Payments, such excess may be applied 10 any late charges due. Voluntary prepayments
shall be applicd first to any prepagmeps charges and then as described in (he Note.

Any application of payments, insurace proceeds, er Miscellaneous Proceeds to principal due under the Note shall not
extend or postpone the due date, or changz"the amoun, of the Periodic Payments.

3. Funds for Escrow Items. Borrowerghall pay to Lender on the day Periodic Payments are due under the Note, until
thie Note 1s paid in full, a sum (the “Fuads”) teoorovide for payment of amounts duc for: () taxes and assessments and other
items which can attain priority over this Security [astrument as a lien or encumbrance on the Property; {b) leaschold payments
or ground rents on the Property, il any: (¢) preminiasaed any and all insurance required by Lender under Section 5; and
() Mortgage Tnsurance premiams, if any, or any sums payable by Borrower to Lender in liew of (e payment of Morlgage
lusurance premiums in accardance with the provisions of Seet on 19. These items are called “Escrow ltems.” At origination or
atany time during the term of the Loan, Lender iy require thar Community Association Dues, Fees, and Assessments, if any,
be escrowed by Borrower, and such dues, fees and assessments shal’ovesan Escrow Item. Borrower shall promptly fumish 1o
Lender all rotices of amounts 10 be paid under this Section. Borrowdr.ahall pay Lender the Funds for Escraw Ttems unless
Lender waives Borrower’s obligation to pay the Funds for any or all Escrow.tens. Lender may waive Borrower's obligation to
pay to Lender Funds for any or all Escrow Tems at any fime. Any such waiter may only be in writing. In the cvent of such
waiver, Borrower shall pay directly, when and where payable. the amounts due for avy. Escrow Ttems for which payment of
Funds has been waived by Lender and, il Lender requires, shail furnish 1o Lender eeipts evidencing such payment within
such tiune period as Lender may require. Borrower’s obligation to make such paytments wrd 1o provide receipts shall for all
purposes be deemed 10 be a covenant and agreement comtained i this Security Instrimer -5 the phrase “covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow [tems directly, pursuant 1o a waiver, and Borrower
fails to pay the amount due for an Escrow Jiem. Lender may excrcise its rights under Section ane pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any
or all Escrow Ttems at any time by a notice given in accordance with Section 15 and, upon such revocation, Bérrower shall pay
1o Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and lold Funds in an amount (a) sufficient to permit Lender to apply the #unds at the
time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. “Lender shall
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items
or otherwise  accordance with Applicable Law.

The Funds shall be lield in an institution whose deposits are insured by a federal agency, instrumentality, or entity
{meluding Lender. if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shal
apply the Funds to pay the Escrow ltems no later than the time specifted under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually analyzing the escrow account, or veritying the Escrow Ttems, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agrecment is made in
wriling or Applicable Law requires interest 1o be paid on the Funds, Lender shail not be required o pay Borrower any interest
or eamiags on e Funds. Borrawer and Lender can agree in writing, however, that interest shall be paid on the Funds, Lender
shall give 1o Borrower, without charge, an annual accounting of the Funds as required by RESPA.

ILLINOUS—Sigle iGily —Fannie Maw/Freddie Mae UNIFORM INSTRUMENT Form 3014 /01
S GREATLAND M
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If there is a surplis of Funds held I escrow. ag defined under RESPA, Lender shall account 1o Borrower for the cXCess
funds in accordance with RESPA, If there js a shortage of Funds held jy; eserow, as defined under RESPA, Lender shall nolify
Borower ag required by RESPA. aud Borrower shall Pay o Lender the amount flecessary to make up (he shortage in
aeeordunce with RESPA, b in No more than 12 monthly payments. I there is a deficiency of Funds held in escrow, as defined
under RESPA. Lender shall notify Borrower ag required by RESPA, and Borrower shall vy o Lender the amount necessary (o
make up the deficiency in accordance with RESPA. but in no tmore than 12 monthly payments.

Upan payment in full of all sums secured by this Security Instrument, Leader shall promptly refind to Borrower any
Funds held by Lender.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable (o the
Property which can atain priozity over this Security Instrument, leasehold payments or ground rents on the Property, if any,
and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow items, Borrower
shall pay thew in the manner provided in Section 3,

Borrower ghall promptly discharge any lien which fag priority over this Security Instrumen( unless Borrower: () agrees
i writing 1o the payment of the obligation secured by the lien in a manner acceptable to Lender, b ouly so long as Borrower
15 perlorming’ suel, agreement; (b) contests the lien iy good faith by, or defends a nUnst enforcement of (he len i, legal
proceedings which il ender's apinion operate (o prevent the enforcement of the fjep while those proceedings are pending, but
oy ] suel) provesdiaes are concluded: or te) secures from the holder of the lien an agicement satisfactory to Lender
subordinating the fiep o i Security Instrument, [f Lender determines that any part of the Property s subject o a lien which
G QTG priority over (s SeolEiy Instrwmen, Lender may give Borrower a notice identifying the lien. Within 10 days of the
date on which that gotice i1s given. Borrower shall satisly the lien or take one or more of the actions set for(, above in this
Scelion 4,

Lender may require Borrower (o pa Jorone-tme charge for a rea estate 1ax verification and/or reporting service used by
Lender in connection wiry this Loan,

5. Property Insurance, Borrower 5 all keep the Improvements now existing or hereafter erecied on the Property
twsured against loss by fire, hazards included within the term “extended coverage,” and any other hazards including, but ot
Innred g, eanthquakes and loods, for which LendGr rites insurance. This msurance shall be maintained in the amonnts
tinchiding deductiple fevels) and for (he beriods 1Lt Lender requires. What Lender requires pursuant (o the preceding
sentenees can change during the term of (he Loan. The insurince carrier providing the insurance shall be chosen by Borrower
subject 1o Lender’s right to disapprove Borrower's choice, whic Aghtshall not be exercised unreasonably, Lender My require
Borower o pay, iy contection with this Loan, either: (a) a oncirie charge for flood vone determination, certification and
fracking serviees; or (b) a one-time charge for flood zone determinatign anil certification services and subsequent charges cach
lme remappings or simifar changes ocenr whicl, reasonably might affe¢t surh determination or certification. Botrower shall
also be responsible for the payment of any fees imposed by the Federal Evicrgency Management Agency i connection with
the review of any flood zene detenmination resulting from an ubjection by Bomrawr.

If Borrower fails 10 maintain any of the coverages described above, Lender &y sotain insurance coverage, at Lender's
option and Borrower's expense. Lender is under no obligation 10 purchase any partiogiar type or amount of coverage.
Therelore, sueh voverage shall cover Lender, bt might or might not protect Borrower, Bodawer's equity in the Froperty, or
e comients of (he Property, aguinst any risk, hazard of liability and might provide greater e lesser coverage than was
breviously i effect, Burrower acknowledges that the cost of the insurance coverage so obtained migl sniticantly cxceed the
Cost ol msuranee 1hat Borrower could have obraned. Any amounts disbursed by Lender under thi, Section S shall become
addraonal debt of Bogrow erseetred by (his Security Instrument, These amounts shal] beay interest at the Neie rate from the
date of dishursensent and shall be payable, wiil such interest, upon notice fron Lender 1o Borrower requestingpayment,

ARl imstrance policies required by Lender and renewals of such policies shalf be subject 1o Lender’s right (o disapprove
such policies. shall include a standard norigage clause, and shall name Lender as mortgagee and/or as an additiona] loss payee,
Lender shall have the right 10 hold the policies and renewal certificates. If Lender requires, Borrower shall promptly give o
Lender all receipts of paid premiums and renewal notices. If Borrower obtaing any form of insurance coverage, not otherwise
required by Lender, for dimage to. or destruction of, the Property, such policy shall include » standard mortgage clause and
shall name Lender ay mortgagee andfor as an additional loss payce.

I e event of logs, Borrower shali give prompl notice 1o the msuriance carrier and Lender. Lender may make proof of
foss 1 00t made promptly by Borrower. Unless Lender and Borrower otherwise agree in wriling, any insurance proceeds,
whether or not (e underlying insuranee was required by Lender, shal] he applied to restoration or repair of the Property, if the
festoration or repair s veonoinically feasible and Lenders SECUIIy s not lesscned. During such repair and restoration peried,
Lender shall have (he right to hold such insurance procecds ungil Lender has had an Opportunity W inspect such Property
eisure the work has been completed to Lender's satislaction, provided that such inspection shal] pe undertaken promptly

IL[.IN(}IS——Siuglc Fanily— Fannje Mac/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the
work is completed. Unless an agrecment is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds. Lender shall not be required to pay Borrower any interest or earnings on such proceeds. Fees lor public adjusters, or
other third parties, retained by Borrower shall not be patd out of the insurance proceeds and shall be the sole obligation of

'

Borrower, It the restoration or fepair is ot economically feasible or Lender’s security would be Tessencd, the instirance
proceeds shail be applicd 1o the sums secured by this Security lustrument, whether or not then due, with the excess, il any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

I Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
inatlers. If Borrower does not respond within 30 days to a notice [rom Lender that the insurance carrier has offered to settle a
claim. then Lender may negotiate and settle the claing. The 30-day period will begin when the notice is given. In cither event,
or if Lender acquires (he Property under Section 22 or ctherwise, Borrower hereby assigns to Lender (a) Borrower's rights o
any insurance proceeds in an amount nol (o exceed the amounts unpaid under the Note or this Security Instrument, and
(b any other of Borrower’s rights {other than the right to any refund of unearned premiums paid by Borrower) under ull
msurnce policied Covering (he Property, inselar as such rights are applicable 1o the coverage of the Property. Lender nay usc
e Tnsurance procCeds cither 1o repair or restore the Property or to pay amounts unpaid under the Note or thiis Security
Instrunient, whelher oftion then due.

6. Occupancy: Poirower shall oecupy. establish, and use the Properly as Borrower's principal residence within 60
days after the executiof ol Sectirity Instrument and shall continue to occupy the Property as Borrower’s principal residence
for ot Teast one year after the i of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or uiless SXenruating circunmstances exist which are beyond Borrower’s control.

7. Preservation, Maintéiance ~nd Protection of the Property; Inspections. Borrower shall ot destroy, damage or
tpair the Property. allow the Property twodleieriorate or commit waste on the Property. Whether or not Borrower is residing in
the Property. Borrower shall maintain the Pror<riy in order to prevent the Property from deteriorating or decreasing in value
due 1o its condition. Unless it is determined pursnant 1o Section 5 that repair or restoration is not economically feasible,
Borrower shall protptly repair the Property if davagedio avoid further deterioration or damage. If insurance or condemnation
proceeds are paid jn connection with damage 1o, or the aling of, the Property, Borrower shal] be responsible for repairing or
restoring the Property only if Lender has released proceels for such purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a series of proyress payments as the work is completed. If the insurance or
condenmation proceeds are not sulficient to repair or restore e 7 perty, Borrower is not relieved of Borrower’s obligation
for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lender shail «ivs Borrower nolice at the time of or prior & such
an interior inspection specitying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if. durin the'Loan application process, Borrower or
Aty persens or entities acting at the direction of Borrower or with Borrower's know wedge or consent gave materially [alse,
misleading, or inaccurate information or statements to Lender (or failed fo provide Lipder with material information) in
comection with the Loan, Material representations include, but are not limited to, represcmiations concerning Borrower's
acenpancy of the Property as Borrower's principal residence,

Y. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument, If (a) Borrower
fails to perform the covenants and agreements contained in this Seeurity Instrument, (b) there is a le al nroveding that might
signiticantly aftect Lender’s interest in the Property and/or rights under this Security Tnstrunent (suck 25 a proceeding i
bankrupiey, probaie, for condemnation or forteiture, for enforcement of a lien which may attain priority Svernthis Security
Instrument or w enforce laws or regulations), or (¢) Borrower has abandoned the Property, then Lender may-d<and pay for
whitever is reascaable or appropriate to protect Lender's interest in the Property and rights under this Security” Instrument,
including protecting and/or assessing the value of the Property, and securing and/or repairing the Property, Lender's actions
can inelade, but are not limited to- (4) paying any sums secured by a lien which has priority over this Security Tnstnunent;
(b) appearing in court; and (¢) paying reasonable attorneys’ fees to protect its interest in the Property and/or rights under this
Seeurity Instrunient, including its secured position in a bankruptey proceeding. Securing the Property includes, but is not
lnited o, entering the Property 1o make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate brilding or other code violations or dangerous conditions, and have wilites iurned on or off. Although Lender may
take action under this Section 9, Lender does ot kave to do so and is not under any duty or obligation to do so. Tt is agreed that
Lender incurs no liability for not taking any or all actions authorized tinder this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower sccured by this Security
strument: These wmounts shalt bear interest at the Note rate from the date of disbursement and shall be payable, with such
interest, upon notice from Lender to Borrower requesting payment.

FLLINOIS—Single Fanily— Fannic Mae/Freddie Mae UNIFORM INSTRUMENT Form 3014 1/01
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I this Security nstrument is on a leaschold, Burrower shall comply with all the provisions of the lease. If Borrower
acquires fee title 1o the Property. the leaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

. Mortgage Insurance. [f Lender required Mortgage Insurance as a condition of making the Loan, Borrower shail
pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage
recuiired by Lender ceases 1o he available from the mergage insurer that previously provided such insurance and Borrower was
required to make separately designated bayments toward the premivms for Mortgage Insurance, Borrower shail pay the
premiums required 1o abtain coverage substantially equivalent to 1he Morlgage Insurance previously in effect, at a cost
substantially equivalent to the cost 1o Borrower of the Mortgage Insurance previously in cffect, from an alternate mortgage
insurer selected by Lender. IF substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue to
pay to Lender the amount of the separately designated payments that were due when the insurance coverage ceased to be in
eftect. Lender will aceept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage Tnsurance. Such
loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required (0 pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage Insurante voverage (in the amount and for the pertod that Lender requires) provided by an insurer selected by Lender
agan becomes avarlable, is obtained, and Lender requires separately designated payments toward the premiams for Morlgage
Insuranee. 11 Lendér régpired Mortgage Tnsurance as a condition of making the Loan and Borrower was required 1o make
separately designated pavindats oward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
maintatn Mongage Insurancs i effect. or o provide a non-relundable loss reserve, until Lender's requircment for Mortgage
Insurance ends in accordance Wi 2y written agreement between Borrower and Lender providing for such termination or until
termumation is required by Applicdable Law. Notling in this Section 10 alfects Borrower's obligation 10 pay interest at the rate
provided in the Note.

Mortgage Insurance reimburses Leader(or any entity that purchases the Note) for certain losses it may incur if Borrower
docs not repay the Loan as agreed. Borrower is 4oty party (o the Morntgage Insurance,

Mortgage insurers evaiuate their total risk an all such msurance in loree from time to time, and may enler mlo agreciments
wil other parties that share or modify their risky o0 raduce Jusses. These agreements are on terms and conditions that are
salishactory 1o the mortgage insurer and the other pasty’ (o parties) to these agreements. These agreements may require the
morhge nsurer o make payments using any source af funds that the morlgage msurer may have available (which may
mclude tunds obtamed trom Mortgage hisuraice premiums).

As aresult of these agreements, Lender, any purchaser of tie/Note, another insurer, any reinsurer, any other entity, or any
alfiliate of any of the foregoing, may receive (direetly or indirectly} ainounts that derive from (or might be characterized as) a
portton of Borrower's payments [or Mortgage Insurance, in exchange tos sbaring or modifying the mortgage insurer’s risk, or
reducing losses. If such agreement provides that an affiliate of Lender takes « share of the insurer’s risk in exchange for a share
of the premiums paid to the insurer, the arangenient is often terimed “captiverinsurance.” Further:

(@) Any such agreements will not affect the amounts that Borrower has agrezd to pay for Mortgage Insurance, or
any other terms of the Loan. Such agreements will not increase the amount Borrewes will owe for Mortgage Insurance,
and they will not entitle Borrower 1o any refund.

(b)  Any such agreements will not affect the rights Borrower has—if any—/ith. respect to the Mortgage
Tusurance under the Homeowners Protection Act ol 1998 or any other law. These rights tnayi:clude the right to receive
certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have (b Morigage Insurance
terminated avtomatically, and/or to receive a refund of any Mortgage Insurance premiums the t wr re_unearned at the
time of such cancellation or termination.

. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assipied to and shall
be paid to Lender,

I the Property is damiaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is cconomically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shal? have the right to hold such Miscellaneous Proceeds until Lender has had an opportimily to inspect such Property
to-ensure the work has been completed to Lender's satislaction. provided that such inspeetion shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursetent or in a series of progress payments as the work is
completed, Unless an agreement is made in writing or Applicable Law requires interest 1o be paid on such Miscellaneous
Proceeds. Lender shall not be required to pay Borrower any interest or eariings on such Miscellancous Proceeds. If the
restoration or repair is not econemically feasibie or Lender’s security would be lessened, the Miscellaneous Proceeds shall be
applied 1o the sums secured by this Secunty Instrument, whether or not then due, with the exeess, il any, paid to Borrower.
such Miscellancous Proceeds shal] be applied in the order provided for in Section 2.

In the event of a total taking, destruction. or loss in value of the Property, the Miscellancous Proceeds shall be applied to
the sums secured by this Security Instiment, whether or not then due, with the excess, if any, paid to Borrower,
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fn the event of a partial taking. destruction, or loss in value of the Property in which the fair market value of the Property
humediately before the partial taking. destruction. or loss in value is equal to or greater than the amount of the sums secured by
this Sceurity lnstriment immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree i writing, the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous
Proceeds multiplicd by the following fraction: (a) the total amount of the sums secured immediately betore the partial waking,
destruction, or loss o value divided by (b) the fair market value of the Property immediately before the partial taking.
destiuction, or foss in value, Any balance shall be paid 1o Borrower.

T the event of a partial taking. destruction, or loss i value of the Property in which the fair market value of the Property
immediaely before the partial taking, destrction, or loss in value is less than the amount of the sums secured immicdiately
before the partial Laking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shalt be applied 1o the sums secured by this Security Instrument whether or not the sums are
then due.

If the Proprity is abandoned by Borrower, or i after notice by Lender to Borrower that the Opposing Party (as defined in
e next sentehceioffers to make an award to settle a claim for damages, Borrower fails to respoud 10 Lender within 30 days
alter the date thedioter s given, Lender is authorized to collect and apply the Miscellaneous Proceeds cither Lo restoration of
repar ol the Properguarso the sums secured by this Seeurity nstrument, whether or not then due, “Opposing Party” means the
third party that owesdgomoner Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard 1o
Miscellancous Proceeds.

Borrower shall be in defaratil any action or proceeding, whether civil or criminal, is began thay, in Lender's judgment.
could result in lorfeitare of the Fraperty or other material impairment of Lender’s interest in the Property or rights under this
Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Scction 19, by
causing the action or proceeding to be dimissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property
or olher material impairment of Lender’s inferes; in the Property or rights under this Security Instrument. The proceeds of any
award o claiim Tor damages that are aiributableto the impairment of Lender’s tnterest inn the Property are hereby assigned and
shall he paid Lo Lender,

All Miscellaneous Proceeds that are not applicd o restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By (Lepcer Not a Waiver. Extension of the time for payment or
modilication of amortization of the sums secured by this Secusity, [nstrument granted by Lender to Borrower or any Successor
i luterest of Borrower shall not operate to release the liability Of-Barrower or any Successors in Interest of Borrower, Lender
shall not be required o commence proceedings agaiust any Succesgrin Interest of Borrower or 1o refuse 1o extend time for
payiment or olherwise miedity amortization of the sums sccured by this Seourity Tustrument by reason of any demand made by
the vriginid Borrower or any Successors in Tuterest of Borrower. Any forbarance by Lender in excrcising any right or remedy
incthuding, without limitation, Lender’s acceptance of payments from thir¢” persous, entities or Successors in Interest of
Botrower or i amounts less than the amount then due, shall not be a waiver of er préclude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns BOourd. Borrower covenants and agrecs (hat
Borrower's obligations and liability shall be joint and several. However, any Borrow<r »io co-signs this Security Instrument
but does not execute the Note (a “co-signer”): (a) is co-signing this Security Instrument o iy tn mortgage, grant and convey the
co-signer’s interest in the Property under the terms of this Security Instrument; (b) it_not personally obligated o pay
the stms secured by this Security [nstrument; and (e) agrees that Lender and any other Borrover can agree Lo extend.
ndily, lorbear or ake any accommodations with regard 1o the lerms of this Security Instrumantar the Note without the
co-signer’s consenl.

Subject to the provisions of Section 1%, uny Suceessor in [nterest of Borrower who assumes Borrower’s obligations under
this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and (oesetits under this
Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this Security Instrument
unless Lender agrees 1o such release in writing, The covenants and agreements of this Security Instrument shall bind {(except as
provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services perfonned in connection with Borrower's default, for
the purpose of protecting Lender’s interest in the Property and rights under tns Security Instrument, including, but not limited
1. atlorneys” fees. property inspection and valuation fees. In regard to any other fees, the abscnce of express anthonty in this
Security [nstrument to charge a specific fee to Borrower shall not be construed as a prohibition on the charging of such fee.
Lender nuaty not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

I the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so thai the interest or
sther toan charges collected or o be collected in connection with the Loan exceed the penuitted limits, thew: (a) any such loan
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‘ charge shall be reduced by the amount necessary to reduce the charge 1o the permitted Timit; and (b) any sums already collected
from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by
reducmg the principal owed under the Note or by making direct payment to Borrower. 1f a relund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a prepayment charge is
provided [or under the Note). Borrower's acceptance of any such refund made by direct payment to Borrower will constitule a
waiver of any right of action Borrower might have arising oul ol such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing.
Any notice to Borrower in connection witlh this Seeurity Instrument shall be deemed to have been given to Borrower when
mailed by first class mail or when actuaily delivered to Borrower's notice address if sent by other means. Notice (o any ane
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall
be the Property Address unless Borrower has designated a substitule notice address by notice 10 Lender. Borrower shall
prompuly nolily Lender of Borrower’s change of address. [ Lender specifies a procedure for reporting Borrower's change of
address. then Borrawer shall only report a change of address through tha specified procedure. There may be only one
designated notics addcess under this Security [nstinument at any one time. Any notice to Lender shall be given by delivering it
or by mailing it by Fistalass mail to Lender’s address stated herein untess Lender has designated another address by notice to
Bomower. Any notice i connection with this Sceurity Instrument shall not be deemed 1o have been given to Lender unti]
actuaily received by Ledder, If any nolice required by this Security Tustrument is also required under Applicable Law, the
Applicable Law requirementwill satisly the corresponding requirement under this Security Instrument.

16. Governing Law; S¢verability; Rules of Construction. This Security Instrument shall be governed by federal law
and the Taw of the jurisdiction in whieti the Property is located. All rights and obligations contained in this Security lostrument
are subject o any requirements and lipditations of” Applicable Law, Applicable Law might explicilly or implicitly allow the
partics 1o agree by contract or it might be shent. but such silence shall not be construed as a prohibition against agreement by
contract. i the event that any provision or clydse ¢ this Security Instrument or the Note conflicts with Applicable Law, such
conflict shall not atfect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provisivn,

As nsed in this Security Instrument: (a) words-ei the masculine gender shall mean and include corresponding neuter
words or words of (he feminine gender; (b) words in the ingular shall mean and include the plural and vice versa; and (¢) the
word “uy” gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Bosrower shall be given one copy ¢i the Note and of this Security Instrument.

18, Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, Tositiding, but not limited to. those beneficial imerests
transferred in 2 bond for deed, contract for deed, installment sales coniract or escrow agreement, the intent of which 15 the
transter of title by Borrower at a future date 1o a purchaser.

If all or any part of the Property or any Tnterest in the Property is sold or trarsferied (or if Borrower is 1ot a natural person
and a beneficial interest in Borrower is sold or transferred) without Lender’s prisc written consenl, Lender may require
immediate payment in full of all sums secured by this Security Tnstrument. Howeverpzhis option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notie= shall provide a period of not
less thas 30 days [rom the date the notice is given in accordance with Section 15 within whizlh Borrower must pay all sums
seetred by this Security Instrument. I Borrower lails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitred by this Security Instrument without further notice or demand on Borrower

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Betrewer shall have the
right o have enforcement of this Security Instrument discontinued at any time prior to the carliest of: (a) fite aays before sale
of the Property pursuant to Section 22 of this Security Instrument; (b) such other periad as Applicable Law uiight specify for
the termination of Borrower’s right to reinstate; or (¢) entry of a judgment enforcing this Security Instrument. Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as il no
acceleration had occurred; () cures any default of any other covenants or agreements; (¢) pays all expenses meurred in
enforcing this Security Instrument, including, but not imited to, reasonable attorneys’ fees, property inspection and valuation
fees, and other fees incurred lor the purpose ol protecting Lender's miterest in the Property and rights under this Security
Instrument: and {d) takes such action as Lender may reasonably require to assure that Lender's interest in the Property and
rights under this Security Tnstrument, and Borrower’s obligation 1o pay the sums secured by this Security Instrument, shall
continie vichanged unless as otherwise provided under Applicable Law. Lender may require thal Borrower pay such
ceinstatement surns and expenses in one or more of the lollowing forms. as selected by Lender: (a) cash;
(1) meney orders (0) certified check, bank check, {reasurer’s check or cashier’s check, provided any such check is drawn upon
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an fnstilstion whose deposits wre Insured by a federal agency, instrumentality or entity; or (&) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had oceurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note {together
with this Security Instrument) can be sold one or nwre times without prior notice to Borrower. A sale might result in a change
m 1he entity (known as the “Loan Servicer™ that collects Periodic Payments due under the Note and this Security Instriunent
and performs other mortgage loan servicing ebligations under the Note, this Security Instrument, and Applicable Law. There
alse might be one or more changes of the Loan Servicer unrelated o a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer,
the address 1o which payments should be made and any other information RESPA requires in connection with a notice of
transter of servicmg. [ the Note is sold and thercafter the Loan is serviced by a Loan Servicer other than the purchaser of the
Note the mortgage loin servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a SUCCESSOr
Loan Servicer and are not assuined by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Basrower nor Lender may commence, Join, or be joined to any judicial action (as either an individual titigant or
the member of a cls) that arises [rom the other party’s actions pursuant to this Security Instrument or that alleges that the
other party has hreachell any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or
Lender has notified theOthr party (with such notice given in compliance with the requircments of Section 15) of such alleged
breach and afforded the ofter party hereto a reasonable period after the giving ol such notice to take corrective action, If
Applicable Law provides a tide rériod which must elapse before certain action can be taken, that time period will be deemed
Lo be reasoable Tor purposes of thisparagraph. The notice of acceleration and opportunity to cure given o Borrower pursuant
fo Section 22 and the notice of acceleration given W Borrower pursuant to Section 18 shall be deemed to safisfy the notice and
opportuily 1 take correetive action provisions of this Section 20,

21, Hazardous Substances. As used [t lyis Section 21: (a) “Hazardous Substances™ are those substances defined as
toxic or hazardous substances, pollutants, or ‘wasies by Environmental Law and the following substances: gasoline, keroscne,
other flammable or 1oxic petroleum products, tox.e sesticides and herbicides, volatile solvents, materials containiug asbestos or
fermaldehyde, and radivactive materials; (b) “Enviranseital Law” means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environiental protection; {¢) “Environmental Cleanup” includes any response
action, remedial action, or removal aclion, as delined in Enfbironmental Law; and (d) an “Environmental Condition” means a
condution that can cause. contribute Lo, or otherwise trigger an Evvironmental Cleanup.

Borrower shall not cause or permit the presence, use, dispesal storage, or relcase of any Harardous Substances, or
threaten (o release any Hazardous Substances, on or in the Properiys Borrower shall not do, nor allow anyone else 10 do,
anything allecting the Property (a) that is in violation of any Envitosmental Law, (b) which creates an Environmental
Condition, or (¢) which, due w the presence, use, or release of a Hazardous Sgostance, creates a condition that adversely affects
the value of the Property. The preceding two sentences shall not apply o the presence, use, or storage on the Property of small
quantitics ol Hazardous Substances that are generally recognized to be appropaate to normal residential uses and 1o
mamtenanee of the Property (iocluding, but net limited 1o, hazardous substances in consimar nroducts).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, Zemand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardos, Substance or Environmental
Livw ol which Borrower has actual knowledge, (b) any Environmental Condition, including but notdimited to, any spilling,
leakmg, discharge, release or threat of release of any Hazardous Substance, and {c) any condition (ansed by the presence, use
ar release of @ Hazardous Substance which adversely affects the value of the Property. If' Borrower learps, o¢is notified by any
governmental or regulatory authority, or any private party, that any removal or other remediation of any Hazardous Substance
alfecting the Property is necessary, Bommower shall promptly take all necessary remedial actions inwaczordance with
Environmental Law. Nothing herein shall create any obligation on Lender Tor an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender (urther covenant and agree as follows:

22, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18 unless
Applicable Law provides otherwise), The notice shall specify: (a) the defauit; (b) the action required to cure the defanli;
(¢} a dale, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) thut tailure to cure the default on or hefore the date specified in the notice may result in acceleration of (he sums
secured by this Securily Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the righl to assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the delault is not
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cured on or before the date specified in the nolice, Lender at jts oplion may require immediate payment ip [ull of all
sums secured by this Security Instrument without further demang and may foreclose this Security Instrument by
Judicial Proceeding. Lender shall be entitled to colleet all ¢xpenses incurred in pursuing the reniedies provided in this
Section 22, including, but not limited to, reasonable altorneys’ fees and costs of title evidence,

23, Release. Upon payment of all sums sceured by this Security Instrument, Lender shall release (his Security
nstrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Tustrument,
but only i1 the fee is paid 1o a third party for services rendered and the cliarging of the fec is pertitted under Applicable Law,

24. Waiver of Homestead. In accordance with [Mlinojs law, the Borrower hereby releases and wajves all rights under
and by virtue of the Hlinojs homestead exemption laws,

25, Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agrecment with Lender, Lender Mmay purchase insurance a1 Borrower's expense 10 protect
Lender's inerests i) Borrower's collateral This insurance may, but need not, protect Botrower's interests. The coverage that
Lender purchases HAY 10U pay any clain (hat Borrower makes or any claim that is made against Borrower [ connection wit
e collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with evidence
that Borrower his-obtained insuraice as required by Borrower's and Lender’s agrecment, 1f Lender purcliases insurance for the
collateral. Borrower wil] e responsible for the costs of that nsurance, including interest and any other charges Lendor may
INpose in connecticnwith the placement of the insurance, until the effective date of the cancellation or expiration of the
Mistranee. The costs Of e fosurance may be added to Borrower's tolal owtstanding balance or obligation. The costs of the
msurance may be more thaj, thocast of insurance Borrower may be abie 1o obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages | through 12 of this
Security Instrument and i any Rider executed by Borrower and recorded with it

Pau|a 8. Steil Bnrru\\u Dav|d C. |rSte|| -Borrower
(Scal) {Seal)
Borrower Borrower
4 (Seal) (Seal
-Borrower -Borrower
Wiliess, Witness:

State ol Ditnuis
County of Gonve

This instrument was acknowledged before e on FE.&Q.\)N‘-:\ q |‘LC‘ 0% {daie) by

pavLp S.STEIL & 2AVID C.STeEIL

(name[s] elperson[s]).

S LTS

Notary Public
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