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Notice of Federal Estate Tax Lien Under Internal Revenue Laws

Area Office ¢
lllinois/SBSE Area 7

Serial Number

(For Optional Use by Recording Office)

Notice is given under the provisions of section 6324B of the Internal Revenue Code that

a lien exists in favor of the United States against the specific property described below
for the (check one):

|:] special valuation elected under section 2032A as calculated under section 2032A(c)(2).
EI deduction elected under section 2057 as calculated under section 2057(f)(2).
[:] special valuation elected under section 2032A and the deduction elected under

section 2057 as calculated under sections 2032A(c)(2) and 2057(f)(2), respectively.

Name of Estate
Carl N. Spircoff

Name and address of agent Jevignated by the qualified heirs for dealing with IRS

Carl Spircoff Jr.
1626 North 77th Avenue
Elmwood Park, IL 60707

AL

Doc#: 0506911044

Eugene "Gene" Moore Fee: $11.00
Cook County Recorder of Deeds
Date: 02/268/2005 08:50 AM Pg: 10t2

Date of Death
1/23/2000

Decedent's Social Security Number
() |

Amount of Additional Tax
$310,925.00

Description of Property to Which Lien Attaches

Lots 1, 2, 3, 4, and 5 in Owner's Division of the East 125.0 fzet of Lot 1 (except the North 25.00 feet thereof) in Hillcrest,
being a Subdivision in the North Half of Section 36, Township 43 ilorth, Range 12 East of the Third Principal Meridian,
Cook County, lllinois, commonly known as 2300 and 2310 North FHar'am Avenue, EiImwood Park, llinois.

Parcel Numbers: 12-36-207-021, 12-36-207-022, 12-36-207-023 ard 12-36-207-026.

Recorder of Deeds
Cook County
Chicago, IL 60602

Place of Filing

This notice was prepared and sngned at Springfield, lllinois,

—
on this, the ‘Yg"dayof ~J th[/ ,2005

Signature

L~ T

Advisor

Part 1 -- To be kept by Recording Offlce

Form 668-H (Rev. 10-2004)
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Internal Revenue Code

Sec. 6324B. Special lien for additional estate tax
attributable to form, etc., valuation.
(a) General ruje.

In the case of any interest in qualified real property
(within the meaning of section 2032A(b)), an amount equal
fo the adjusted tax difference attributable to such interest
(within the meaning of section 2032A(c)(2)(B)) shall be a fien
in favor of the United States on the property in which such
interest exists.

(b} Period of lien. -

The lien imposed by this section shall arise at the time
an election is filed under section 2032A and shall continue
with respect to any interest in the qualified real property-

(1) until the liability for tax under subsection (c) of section

2032A with respect 1o such interest has been satisfied or

has become unenforceable by reason of lapse of time, or

{2) until it is established to the satisfaction of the

Secretary that no further tax liabifity may arise under

section 2032A(c) with respect to such interest,
{c) Certain Rules and Definiti Made A

(1) In general. The rule set forih in paragraphs 1. (3),

and {4) of section 6324A(d) shall apply with respect to

the lien impoSed by this section as if it were a lien
imposed by section 6324A.

(2) Qualified real property. For purposes of this

section, the term “qualified real property” includes

qualified reptacement property (within the meaning of
section 2032A¢h)(3)(B}) and qualified exchange property

(within the meaning of section 2032A(1)(3)).

(d) Substitution of security for lien.

To the extent provided in regulations prescribed by the
Secretary, the furnishing of security may be substituted for
the lien imposed by this section.

Sec. 6324A. Special lien for estate tax deferred under
section 6166,
(d) Special rules.

(1) Requirement that lien be filed. The lien imposed by

this section shall not be valid as against any purchaser,

holder of a security interest, mechanic's lien, or
judgement lien creditor until notice thereof which mests
the requirements of section 6323(f) has been filed by the

Secretary. Such nbtice shall not be required to be refiled.

(2) Period of lien. The lien imposed by this section shall

arise at the time the executor is discharged from liability

under section 2204 (or, if earlier, at the time notice is
filed pursuant to paragraph (1)) and shall continue until
the liability for the deferred amount is satisfied or
becomes unenforceable by reason of fapse of time,

(3) Priorities. Even though notice of a fien imposed by

this section has been filed as provided in paragraph (1)

such lien shall not be valid-

(A) Real property tax and special assessment liens. To
the extent provided in section 6323(b)(6).

(B) Real property subject to a mechanic's lien for
repairs and improvements. In the case of any real
property subject to a lien for repair or improvement, as
against a mechanic's lienor.
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(C) Real property construction or improvement
financing agreement. As against any security interest
set forth in paragraph (3) of section 6323(c) (whether
Taurisecurity interest came into existence before or
after tax lien filing).
Schnaragraphs (B) and (C) shall not apply to any
securi y int rest which came into existence after the date
on whicivin< secretary filed notice (in a manner similar
to notice fil>d 1/id7\ section 6323(f)) that payment of the
deferred amour. i as been accelerated under section
6166(g).
{4) Lien to be in lieu ¢ sectiyn 6324 lien. If there is
a lien under this sectio. on any property with respect to
any estate, there shall not os any lien under section
6324 on such property with | 2sr:ct (0 the same estate.
Sec. 6323. Validity and priority ag inst Certain persons,
(b} Protection for certain interests e ep «ncugh notice
filed. Even though notice of a lien imposa b, section
6321 has been filed, such lien shall not e valir -
(6) Real property tax and special agsessm: r*iiens.
With respect to real property, as against a riolder of
a lien upon such property, if such lien is entitied ung'sr
focal law to priority over security interests in such
property which are prior in time, and such lien secures
payment of-
(A) A tax of general application levied by any taxing
authority based upen the value of such property;
(B) A special assessment imposed directly upon such
property by any taxing authority, if such assessment is
imposed for the purpose of defraying the cost of any
public improvement; or
(C) charges for utilities or public services fumished to
such property by the United States, & State or political
subdivision thereof, or an instrumentality of any one or
more of the foregoing.
(c) Protection for certain commercial transactions
financing agreements, etc.-
(3) Real property construction or improvement
financing agreement. For the purposes of this
subsection-
(A) Definition. The ierm "real property construction or
improvement financing agreement” means an
agreement to make cash disbursements to finance-
(i) the construction or improvement of real property,
(if) a contract to construct or improve real property, or
(iii) the raising or harvesting of a farm crop or the
raising of livestock or other animals.
For the purposes of clause (i), the fumishing of goods
and services shall be treated as the disbursement of
cash
(B) Limitation on qualified property. The term, "qualified
property,” when used with respect to a real property
construction or improvement financing agreement,
inciudes only
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(i) in the case of subparagraph (A)(j), the real
property with respect to which the construction or
improvement has been or is to be made,
(ii) in the case of subparagraph (A)ii), the proceeds
of the contract described therein, and
(iiiy in the case of subparagraph (A)(iii}), property
subject to the lien imposed by section 6321 at the
time of tax lien fiing and the crop or the livestock or
other animals referred to in subparagraph (A)(ii),
(f) Place for filing notice; form.
{1) Place for filing. The notice referred to in subsection
(a) shall be filed -
(A) Under state laws.
(i) Real property. In the case of real property, in one
office within the State (or the county, or other
governmental subdivision), as designated by the
laws of such State, in which the property subject to
the lien is situated; and
(if) Personal property. In the case of personat
property, whether tangible or intangible, in one office
within the State (or county, or other govemmental
subdivision), as designated by the laws of such
State, in which the property subject to the lien is
situated; or
(B) With clerk of district court. In the office of the clerk
of the United States district court for the judicial district
in which the property subject to the lien is situated,
whenever the State has not by taw designated one
Dffice which meets the requirements of subparagraph
(A); or
(C> With i 2corder of deeds of the District of Columbia.
In‘he offi e of the Recorder of Deeds of the District of
Coluiiiuia i thooroperty subject to the lien s situated
in the Distric{ of Columbia,
(2) Situs of proper.y ~uhject to lien. For purposes of
paragraphs (1) z1d (4, croperty shall be deemed to
be situated-
(A) Real property. I the case of real property,
at its physical location; or
(B) Personal propenty. In the case of personal
property, whether tangible or intangible, at the
residence of the taxpayer at the time the notice
of lien is filed.
For purposes of paragraph (2)(B), the residence of
a corporation or partnership shall be deemed to be the
place at which the principal executive office of the
business is located and the residence of a taxpayer
whose residence is without the United States shail be
deemed to be in the District of Columbia.
(3) Form. The form and content of the notice referred to
in subsection (a) shall be prescribed by the Secretary.
Such notice shall be valid notwithstanding any other
Provision of law regarding the form or content of a nofice
of lien.



