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DEFINITIONS

Words used in multiple sections of this docurnent are defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this
document are also provided in Section 16.

(A) "Security Instrument” means this document, whick is rlated February 17, 2005 ,
together with all Riders to this document.
(B} "Borrower" is _JOSE F, EZPELETA, A SINGLE MAN

Borrower is the mortgagor under this Security Instrument,

{C) "Lender" is Washington Mutual Bank, FA, a federal asgociation .
Lender is a Bank organized and existiic under the laws
of United States of America . Lender's. address s

400 East Main Street Stockton, CA §5290
Lender is the mortgagee under this Security Instrument,
{D) "Note" means the promissory note signed by Borrower and dated February 17, 2005
The Note states that Borrower owes Lender One Hundred Seventy-Eight Thousand &

00/100

Dollars (U.5. $ 178,000.00 ) plus interest. Borrower has promised to pay this debt in
regular Periodic Payments and to pay the debt in full not later than March 1, 2035

(E) "Property" means the property that is described below under the heading "Transfer of Rights
in the Property."

(F} "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.
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(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The
following Riders are to be executed by Borrower [check box as applicable]:

(X Adjustable Rate Rider Condominium Rider {1 1-4 Family Rider
[} Graduated Payment Rider [ ] Planned Unit Development Rider [ ] Biweekly Payment Rider
[ | Balloon Rider [ ] Rate improvement Rider [ 1 Second Home Rider

[] Otherts) [specify]

{(H) "Applicable Law” means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all
applicable fin2!, nen-appealable judicial opinions.

{) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments
and other charges that are imposed on Borrower or the Property by a condominium association,
homeowners association or similar organization.

{J) "Electronic Funds frznsfer” means any transfer of funds, other than a transaction originated
by check, draft, or similar“paper instrument, which is initiated through an electronic terminal,
telephonic instrument, computer, or magnetic tape so as 1o order, instruct, or authorize a financial
institution to debit or credit ar account. Such term includes, but is not limited to, point-of-sale
transfers, automated teller machirie tiansactions, transfers initiated by telephone, wire transfers,
and automated ctearinghouse transiers.

(K) "Escrow ltems™ means those items *iat are described in Section 3.

{L} "Miscellaneous Proceeds" means an,-compensation, settlement, award of damages, or
proceeds, whether by way of judgment, settiziniant or otherwise, paid by any third party (other
than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (i} condemnation or_sther taking of all or any part of the Property;
(i) conveyance in lieu of condemnation; or (iv) mis.epresentations of, or omissions as to, the
value and/or condition of the Property.

(M} "Mortgage Insurance” means insurance protecting lender against the nonpayment of, or
default on, the Loan.

(N} "Periodic Payment™ means the regularly scheduled amount dde for (i) principal and interest
under the Note, plus (i} any amounts under Section 3 of this Secu'ity Instrument.

{0) "RESPA" means the Real Estate Settlement Procedures Act (12°U.5.C. Section 2601 et seq.)
and its implementing regulation, Regulation X (24 C.F.R. Part 3500), as *they might be amended
from time to time, or any additional or successor legislation or regulation-that.qoverns the same
subject matter. As used in this Security Instrument, "RESPA" refers to all r:ouirements and
restrictions that are imposed in regard to a "federally related mortgage loan" everifiihe Loan does
not gualify as 2 "federally related mortgage loan™ under RESPA.

{P) "Successor in Interest of Borrower” means any party that has taken title to the Property,
whether or not that party has assumed Borrower's obligations under the Note and/or this Security
instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security !nstrument secures to Lender: (i} the repayment of the Loan, and all renewals,
extensions and modifications of the Note; (i} the performance of Borrower's covenants and
agreements under this Security Instrument and the Note; and (i) the performance of all
agreements of Sorrower to pay fees and charges arising out of the Loan whether or not herein set
forth. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender’s
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successors and assigns, with power of sale, the following described property located in
Cook County, illinois:
see prelim

which carrently has the address of 6121 N SHERIDAN ROAD UNIT 2E ,
[Street]

CHTORZO . lllinois 60660 {"Property Address”):
1Cy? [Zip Code!

TOGETHER WiTH all the improvements now or hereafter erected on the property, and all
easements, appurtenarices, and fixtures now or hereafter a part of the property. All replacements
and additions shall also be ccvired by this Security Instrument. All of the foregoing is referred to
in this Security Instrument as the "Froperty."

BORROWER COVENANTS tna. Borrower is lawfully seised of the estate hereby conveyed
and has the right to grant and convey thz Property and that the Property is unencumbered, except
far encumbrances of record. Borrower werrants and will defend generally the title to the Property
against all claims and demands, subject to ar'y enicumbrances of record.

THIS SECURITY INSTRUMENT combines ~uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayrient Charges, and lLate Charges.
Borrower shall pay when due the principal of, and interest on, the dspt-evidenced by the Note and
any prepayment charges and late charges due under the Note. Borrovvei shall also pay funds for
Escrow Items pursuant to Section 3. Payments due under the Note and tnis Security Instrument
shall be made in U.S. currency. However, if any check or other instrument (ecwvived by Lender as
payment under the Note or this Security Instrument is returned to Lender-unuaid, Lender may
require that any or all subsequent payments due under the Note and this Security” Instrument be
made in one of more of the following forms, as selected by Lender: (a) cash; (b} nloney order; (¢}
certified check, bank check, treasurer's check or cashier's check, provided any sunii check is
drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or
entity; or (d} Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the
Note or at such other location as may be designated by Lender in accordance with the notice
provisions in Section 15, Lender may return any payment or partial payment if the payment or
partial payments are insufficient to bring the Loan current. Lender may accept any payment or
partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic
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Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan
current. If Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return them to Borrower. |f not applied earlier, such funds will be applied to the
outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from
making payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Sacurity Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2,
all payments. accepted and applied by Lender shall be applied in the following order of priority: (a)
interest due..nder the Note; (b) principal due under the Note; {c} amounts due under Section 3.
Such paymerits-shall be applied to each Periodic Payment in the order in which it became due.
Any remaining cimsunts shall be applied first to late charges, second to any other amounts due
under this Secuiity‘imstrument, and then to reduce the principal balance of the Note.

It Lender receiies a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient ariount to pay any late charge due, the payment may be applied to the
delinquent payment ana ine late charge. If more than one Periodic Payment is outstanding, Lender
may apply any payment rece.vaed ‘tom Borrower to the repayment of the Periodic Payments if, and
to the extent that, each payment caivbe paid in full. To the extent that any excess exists after the
payment is applied to the full payment of one or more Periodic Payments, such excess may be
applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment
charges and then as described in the Note:

Any application of payments, insuriince nroceeds, or Miscelianeous Proceeds to principal
due under the Note shall not extend or postyone the due date, or change the amount, of the
Periodic Payments.

3. Funds for Escrow Items. Borrower shall puy *o Lender on the day Periodic Payments are
due under the Note, until the Note is paid in full, a sum_ (the "Funds") to provide for payment of
amounts due for: (a) taxes and assessments and other ite'ns which can attain priority over this
Security Instrument as a lien or encumbrance of the Property; i) leasehold payments or ground
rents on the Property, if any; (c} premiums for any and all insurance required by Lender under
Section 5; and (d) Mortgage Insurance premiums, if any, or any /Gums payable by Borrower to
Lender in lieu of the payment of Mortgage Insurance premiums in acrordance with the provisions
of Section 10. These items are called "Escrow Items." At originatiori b at any time during the
term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments,
if any, be escrowed by Borrower, and such dues, fees and assessments shall ‘oe an Escrow item.
Borrower shall promptly furnish to Lender all notices of amounts to be paid Giidar this Section.
Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrowri’s obligation
to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s obligat.an o pay to
Lender Funds for any or &ll Escrow Items at any time. Any such waiver may only be in writing. In
the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due
for any Escrow items for which payment of Funds has been waived by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such payment within such time period as
Lender may reguire. Borrower’s obligation to make such payments and to provide receipts shall
for ail purposes be deemed to be a covenant and agreement contained in this Security Instrument,
as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an
Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and Borrower
shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke
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the waiver as to any or all Escrow Hems at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that
are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender
to apply the Funds at the time specified under RESPA, and (b) not to exceed the maximum
amount a lender can require under RESPA. Lender shall estimate the amount of Funds due on the
basis of current data and reasonable estimates of expenditures of future Escrow ltems or
otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so
insured)-oi.in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items
no later than the time specified under RESPA. Lender shall not charge Borrower for holding and
applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless
Lender pays Borraywer interest on the Funds and Applicable Law permits Lender to make such a
charge. Unless an agréament is made in writing or Applicable Law requires interest to be paid on
the Funds, Lender shal ot be required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender can aaree in writing, however, that interest shall be paid on the Funds.
Lender shall give to Borrower, wvithout charge, an annual accounting of the Funds as required by
RESPA.

if there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall
account to Borrower for the excess funds in accordance with RESPA. If there is a shortage of
Funds held in escrow, as defined unrdir RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but in no more thar, twelve monthly payments, if there is a deficiency of
Funds held in escrow, as defined under RESFA) Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the ariount necessary to make up the deficiency in
accordance with RESPA, but in no more than twelve ncathly payments.

Upon payment in full of all sums secured by /this Security Instrument, Lender shall
promptly refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, asszssments, charges, fines, and
impositions attributable to the Property which can attain prioiity over this Security Instrument,
leasehold payments or ground rents on the Property, if any, and Zonimunity Association Dues,
Fees, and Assessments, if any. To the extent that these items are cocrow Ytems, Borrower shall
pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Sacurity Instrument
unless borrower: {a} agrees in writing to the payment of the obligation securen by the lien in a
manner acceptable to Lender, but only so long as Borrower is performing such. aareement; (b)
contests the lien in good faith by, or defends against enforcement of the lien in, legal nroceedings
which in Lender’s opinion operate to prevent the enforcement of the lien while those nioceedings
are pending, but only until such proceedings are concluded; or {¢) secures from the holder of the
lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If
Lender determines that any part of the Property is subject to a lien which can attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of
the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification
and/for reporting service used by Lender in connection with this Loan.
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5. Proper Borrower shall keep the improvements now existing or hereafter
erected on the P id against loss by fire, hazards included within the term "extended
coverage,” and a irds including, but not limited to, earthquakes and floods, for which
Lender requires ir 5 insurance shall be maintained in the amounts (including deductible
levels) and for th it Lender requires. What Lender requires pursuant to the preceding
sentences can ch the term of the Loan. The insurance carrier providing the insurance
shall be chosen subject to Lender’s right to disapprove Borrower’s choice, which
right shall not be reasonably. Lender may require Borrower to pay, in connection with
this Loan, eithe; me charge for flood zone determination, certification and tracking
services; o (b) harge for flood zone determination and certification services and
subseguent cliar remappings or similar changes occur which reasonably might affect
such determiiat ition. Borrower shall also be responsible for the payment of any fees
imposed by tb fgency Management Agency in connection with the review of any
flood zone dete. Jsting from an objection by Borrower.

If Borrower tar... maintain any of the coverages described above, Lender may obtain
insurance coverage, at L_eder’'s option and Borrower’s expense. Lender is under no obligation to
purchase any particular-iype or amount of coverage. Lender may purchase such insurance from
or through any company accerczdie to Lender including, without limitation, an affiliate of Lender,
and Borrower acknowledges and agices that Lender’'s affiliate may receive consideration for such
purchase. Therefore, such coverage shall cover Lender, but might or might not protect Borrower,
Borrower’s equity in the Property, ¢r_in2 contents of the Property, against any risk, hazard or
liability and might provide greater or i=ssnr coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have ob ained. Any amounts disbursed by Lender under this
Section 5 shall become additional debt of Borrowver secured by this Security Instrument. These
amounts shall bear interest at the Note rate from thie zate of disbursement and shall be payable,
with such interest, upon notice from Lender to Borrowsr racuesting payment.

All insurance policies required by Lender and renswals of such polices shall be subject to
Lender’s right to disapprove such policies, shall include a stendard mortgage clause, and shall
name Lender as mortgagee and/or as an additional loss payee. Lender shall have the right to hold
the policies and renewal certificates. If Lender requires, Borrower sia'l promptly give to Lender all
receipts of paid premiums and renewal notices. If Borrower obtzing” any form of insurance
coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as'nortgagee and/or as an
additional loss payee.

Borrower hereby absolutely and irrevocably assigns to Lender all of Borrwyver's right, title
and interest in and to all proceeds from any insurance policy (whether or not the insdrance policy
was required by Lender) that are due, paid or payable with respect to any daniage.to such
property, regardless of whether the insurance policy is established before, on or after the date of
this Security instrument. By absclutely and irrevocably assigning to Lender all of Borrower’s
rights to receive any and all proceeds from any insurance policy, Borrower hereby waives, to the
full extent allowed by law, all of Borrower's rights to receive any and all of such insurance
proceeds.

Borrower hereby absolutely and irrevocably assigns to Lender all of Borrower’s right, title
and interest in and to {a} any and all claims, present and future, known or unknown, absolute or
contingent, (b} any and all causes of action, (c) any and all judgments and settlements (whether
through litigation, mediation, arbitration or otherwise), {d} any and all funds sought against or
from any party or parties whosoever, and {e) any and all funds received or receivable in
connection with any damage to such property, resulting from any cause or causes whatsoever,
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including but not limited to, fand subsidence, landslide, windstorm, earthquake, fire, flood or any
other cause.

Borrower agrees to execute, acknowledge if requested, and deliver to Lender, and/or upon
notice from Lender shall request any insurance agency or company that has issued any insurance
policy to execute and deliver to Lender, any additional instruments or documents requested by
Lender from time to time to evidence Borrower’s absolute and irrevocable assignments set forth in
this paragraph.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptty by Borrower, Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was
required cv_Lender, shall be applied to restoration or repair of the Property, if the restoration or
repair is econamically feasible and Lender's security is not lessened. During such repair and
restoration pariod. Lender shall have the right to hold such insurance proceeds until Lender has
had an opportunity-to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, providad-that such inspection shall be undertaken promptly. Lender may disburse
proceeds for the repairs ind restoration in a single payment or in a series of progress payments as
the work is completed:-Jnless an agreement is made in writing or Applicable Law requires interest
to be paid on such insurante proceeds, Lender shall not be required to pay Borrower any interest
or earnings on such proceeds. Tees for public adjusters, or other third parties, retained by
Borrower shall not be paid ocut of the insurance proceeds and shall be the sole obligation of
Borrower. if the restoration or repéir..e not economically feasible or Lender’s security would be
lessened, the insurance proceeds sh#il be applied to the sums secured by this Security
instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance
proceeds shall be applied in the order provided for in Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any available
insurance claim and related matters. If Borrower dces not respond within 30 days to a notice from
Lender that the insurance carrier has offered to setile’ a claim, then Lender may negotiate and
settle the claim. The 30-day period will begin when ine notice is given. In either event, or if
Lender acquires the Property under Section 22 or otherwise, Sarrower hereby assigns to Lender
(a} Borrower’s rights to any insurance proceeds in an amour.t not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other oi Larrower’s rights (other than the
right to any refund of unearned premiums paid by Borrower) under-all insurance policies covering
the Property, insofar as such rights are applicable to the coverage o' tha Property. Lender may
use the insurance proceeds either to repair or restore the Property or to LAy amounts unpaid under
the Note or this Security Instrument, whether or not then due,

6. Occupancy. Borrower shall occupy, establish, and use the Property.as Borrower's
principal residence within sixty days after the exacution of this Security Instiwnznt and shall
continue to occupy the Property as Borrower’s principal residence for at least one vear, after the
date of occupancy, uniess Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall
not destroy, damage or impair the Property, or remove or demolish any building thereon, aliow the
Property to deteriorate or commit waste on the Property. Whether or not Borrower is residing in
the Property, Borrower shail maintain the Property in good condition and repair in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined
pursuant to Section § that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property in good and workmanlike manner if damaged to avoid further
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deterioration or damage. Lender shall, unless otherwise agreed in writing between Lender and
Borrower, have the right to hold insurance or condemnation proceeds. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property,
Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a
single payment or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not
relieved of Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. i it
has reasonzble cause, Lender may inspect the interior of the improvements on the Property.
Lender shali-give Borrower notice at the time of or prior to such an interior inspection specifying
such reasonab'z-cause. Lender does not make any warranty or representation regarding, and
assumes no respurasibility for, the work done on the Property, and Borrower shall not have any
right to rely in ‘any wgy on any inspection(s) by or for Lender or its agent. Borrower shall be
solely responsible tor determining that the work is done in a good, thorough, efficient and
workmanlike manner in@ccordance with all applicable laws.

Borrower shall {a) aprear in and defend any action or proceeding purporting to affect the
security hereof, the Property.cr ine rights or powers of Lender; (b) at Lender’s option, assign to
Lender, to the extent of Lender's irterest, any claims, demands, or causes of action of any kind,
and any award, court judgement, or proceeds of settlement of any such claim, demand or cause
of action of any kind which Borrower row has or may hereafter acquire arising out of or relating
to any interest in the acquisition or ownerstip of the Property. Lender shall not have any duty to
prosecute any such claim, demand or cause of action. Without limiting the foregoing, any such
claim, demand or cause of action arising out of or relating to any interest in the acquisition or
ownership of the Property may include (i) any guch injury or damage to the Property including
without limit injury or damage to any structure or irnprovement situated thereon, (i) or any claim
or cause of action in favor of Borrower which arises cut 4f the transaction financed in whole or in
part by the making of the loan secured hereby, (iii} ay claim or cause of action in favor of
Borrower (except for bodily injury) which arises as ‘a resuit of any negligent or improper
construction, installation or repair of the Property including without limit, any surface or
subsurface thereof, or of any building or structure thergon or {7} any proceeds of insurance,
whether or not required by Lender payable as a result of any damage 1 or otherwise relating to
the Property or any interest therein. Lender may apply, use or releas; such monies so received
by it in the same manner as provided in Paragraph 5 for the proceeds of insurance.

8. Borrower's Loan Application. Borrower shall be in default if, during he Loan application
process, Borrower or any persons or entities acting at the direction oi-Sofower or with
Borrower’s knowledge or consent gave materially false, misleading, or inaccuratz information or
statements to Lender {or failed to provide Lender with material information) in connection with the
Loan. Material representations include, but are not limited to, representations concerning
Borrower's occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument.
If {a) Borrower fails to perform the covenants and agreements contained in this Security
Instrument, (b} there is a legal proceeding that might significantly affect Lender’s interest in the
Property and/or rights under this Security Instrument (such as a proceeding in bankruptcy,
probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over
this Security Instrument or to enforce laws or regulations), or {c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect
Lender’'s interest in the Property and rights under this Security Instrument, including protecting
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CONDOMINIUM RIDER

03-2341-068878719-1

THIS COMDOMINIUM RIDER is made this 17th day of pebruarv. 2005 ., and is
incorporated into-and shali be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed 1the "Security Instrument”) of the same date given by the undersigned (the
"Borrower"} to secure Borrower’'s Note to Washington Mutual Bank, Fa
{the "Lender") of the sa'ne date and covering the Property described in the Security Instrument
and located at:

6121 N CHRRIDAN ROAD UNMIT 2B, CHICAGO. IL 60660
{(Property Address)

The Property includes a unit in, togettisi-with an undivided interest in the common elements of, a
condominium project known as: £ EDGEWATER
{the "Condominium Project"),

If the owners association or other entity which asts for the Condominium Project (the "Owners
Association”) holds title to property for the benetit 0r_use of its members or shareholders, the
Property also inctudes Borrower’s interest in the Owners Association and the uses, proceeds and
benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covensnts and agreements made in the
Security Instrument, Borrower and Lender further covenant and agrea.as follows:

A. Condominium Obligations. Borrower shall perform all of Boirower’s obligations under the
- Condominium Project’s Constituent Documents. The "Constituent Ducuments”™ are the: fi}
Declaration or any other document which creates the Condominium Project; (X by-laws; {(iil) code
of regulations; and (iv) other equivalent documents. Borrower shall prompty puv. when due, all
dues and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, witli\a generally
accepted insurance carrier, a "master” or "blanket” policy on the Condominium Prujset which is
satisfactory to Lender and which provides insurance coverage in the amounts (including deductible
levels), for the periods, and against loss by fire, hazards included within the term "extended

1537 (01-04) Page 1 of 4
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coverage,” and any other hazards, including, but not limited to, earthquakes and floods, from
which the Lender requires insurance, then:
{i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the
yearrs oremium instaliments for property insurance on the Property; and
(i) Beirower’s obligation under Section 5 to maintain property insurance coverage on the
Property.is-deemed satisfied to the extent that the required coverage is provided by the
Owners Ascoziation policy.

What Lender requirés as a condition of this waiver can change during the term of the loan.

Borrower shall giveiLender prompt notice of any lapse in required property insurance coverage
provided by the master ur blanket policy.

In the eveni of a distributioof property insurance proceeds in lieu of restoration or repair
following a loss to the Propérty,~whether to the unit or to common elements, any proceeds
payable to Borrower are hereby assigned and shall be paid to Lender for application to the sums
secured by the Security Instrument, wnather or not then due, with the excess, if any, paid to
Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains a public liability insurance poiicy acceptable in form,
amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any awara r_claim for damages, direct or conseguential,
payable to Borrower in connection with any condemnziion or other taking of all or any part of the
Property, whether of the unit or of the common elements, or for any conveyance in lieu of
condemnation, are hereby assigned and shall be paid to-Lender.. Such proceeds shall be applied
by Lender to the sums secured by the Security Instrument as providad in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except after nutice to Lender and with Lender’s
prior written consent, either partition or subdivide the Property or copseri to:

(i} the abandenment or termination of the Condominium Project; ixcept for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty
or in the case of a taking by condemnation or eminent domain;

(i) any amendment to any provision of the Constituent Documents it the provision is for
the express benefit of Lender,

(iii} termination of professional management and assumption of self-managen.ent of the
Owners Association; or

{iv) any action which wouid have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

1537 (01-04} Page 2 of 4
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F. Remedies. If Borrower does not pay condominium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additionsi debt of Borrower secured by the Security Instrument. Unless Borrower and Lender
agree to other terms of payment, these amounts shall bear interest from the date of disbursement
at the Note rz.e and shall be payable, with interest, upon notice from Lender to Borrower
requesting payirent,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominizny, Rider.

7
T
X /C/Q&,
JOSE /F 7@3:1;.?.-:1\
7
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STREET ADDRESS: 6121L4\T I\SIHEQDAE F I C IA L C OKETYE

CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 14-05-211-015-1005

LEGAL DESCRIPTION:

UNIT NQ. f2-E’ IN 6121 SHERIDAN ROAD CONDOMINIUM AS DELINEATED ON SURVEY OF LOT 11 AND
THE SOUTH 1/2 OF LOT 10 (EXCEPT THE WEST 14 FEET OF SAID LOTS) TAKEN AS A TRACT, IN
BLOCK 9 IN COCHRAN'’S 2ND ADDITION TO EDGEWATER IN THE EAST FRACTIONAL HALF QF SECTION 5,
TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, ALSO OF THAT PART OF
SAID SECTION 5 LYING WEST OF THE WEST BOUNDARY LINE OF LINCOLN PARK, AS ESTABLISHED IN
DOCUMENT NO. 10938695 AND BETWEEN THE NORTH AND SOUTH LINE OF SAID TRACT EXTENDED
EASTERLY TO SAID BOUNDARY LINE, IN COCK COUNTY, ILLINCIS WHICH SURVEY IS ATTACHED AS
EXHIBIT 'A‘ TQ DECLARATION MADE BY NATIONAL BOULEVARD BANK OF CHICAGO AS TRUSTEE UNDER
TRUST NO. 1184 RECORDED IN THE QFFICE OF THE RECORDER OF COOK COUNTY, ILLINOIS AS
DOCUMENT NUMBER 19096715 TCGETHER WITH AN UNDIVIDED 3.375 PERCENT INTEREST IN LOT 11 AND
THE SOUTH 1/2 0" LOT 10 (EXCEPT THE WEST 14 FEET OF SAID LOTS) IN BLOCK 9 IN COCHRAN'S
SECOND ADDITION 100 EDGEWATER AFORESAID AND THAT PART OF SAID SECTION 5 LYING WEST OF THE
WEST BOUNDARY LINF OF LINCOLN PARK AFORESAID, EXCEPTING THEREFROM ALL UNITS DELINEATED
ON SAID SURVEY, ALL/IN COOK COUNTY, ILLINOIS

CLEGALD



