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= MORTGAGE
DEFINITIONS

Words used in multiple sections of this document are defined bilaw and other words are defined in Sections 3,
11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in
Section 186,

(A} "Security Instrument” means this document, which is dated Januarv. 28, 2005, together with all Riders to
this document.

(B) "Borrower” is Betty M. Lee, wife, whose address is 7401 Summit Kd, Sarien, IL 60561 and Hung Jim
tee, husband, whose address is 7401 Summit Rd, Darien, IL 60561. Borrowén is the mortgagor under this
Security Instrument.

(C)  "Lender” is Pacific Global Bank. Lender is a bank arganized and existing ‘upuer the laws of Illinois.
Lender's address is 2323 5. Wentworth Ave., Chicago, IL 60616. Lender is thé ‘nortgagee under this
Security Instrument.

{D)  "Note" means the promissory note signed by Borrower and dated January 28, 2005/ 7he Note states
that Borrower owes Lender One Hundred Thousand & 00/100 Dollars (U.S. $100,000.00) plus interest,
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
February 1, 2035,

(E}  "Property” means the property that is described below under the heading "Transfer of Rights in the
Property.™

{F} "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.

{G} "Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders
are to be executed by Borrower [check box as applicable]:

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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SEPTEMBER 1, 1848 AS DOCUMENT NUMBER 20751 AND RE-RECORDED SEPTEMBER 24, 1877 AS
DOCUMENT NUMBER 151610 (EXCEPT THE WEST 27 FEET OF SAID SUBLOTS TAKEN FOR
WIDENING STATE STREET); AND ALSO, LOTS 1, 2, 3, 4, 5, 6, 7, AND 8 IN JACKSON'S
SUBDIVISION OF LOTS 11 AND 14 IN BLOCK 22, IN FRACTIONAL SECTION 15 ADDITION TO
CHICAGO, ACCORDING TO THE PLAT THEREOF FILED FOR RECORD MAY 5, 1877 AS DOCUMENT
NUMBER 133390 (EXCEPT THE WEST 27 FEET OF SAID LOTS 1 THROUGH 7 TAKEN FOR WIDENING
STATE STREET), ALL IN SECTION 15, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. PARCEL 2: THAT PART OF VACATED SOUTH
STATE STREET LYING WEST OF THE EAST LINE OF THE WEST 27.0 FEET OF LOTS 2,3,6,7, AND
10 IN BLOCK 22 IN CANAL TRUSTEE'S SUBDIVISION, AFORESAID, AND LYING WEST OF LOTS 1
THROUGH 7 BOTH INCLUSIVE, IN JACKSON'S SUBDIVISION, AFORESAID, AND LYING EAST OF A
LINE 1.50 FEET WEST OF AND PARALLEL WITH THE EAST LINE OF THE WEST 27.0 FEET OF LOTS
2, 3, 6, 7. AND 10 IN CANAL TRUSTEE'S SUBDIVISION, AFORESAID, AS EXTENDED SOUTHERLY
TO THE NORTH LINE OF E. ROOSEVELT ROAD, LYING SOUTHERLY OF THE SOUTH LINE OF E. 11TH
STREET, AllD NORTH OF THE NORTH LINE OF E. FOOSEVELT ROAD, PURSUANT TO THE CERTAIN
VACATION ORDINANCE RECORDED AUGUST 29, 2003 AS DOCUMENT NUMBER 0324119133.
WHICH SURYE IS ATTACHED AS EXHIBIT B TO THE DECLARATION OF CONDOMINIUM RECORDED
DECEMBER 9, 2004 AS DOCUMENT NUMBER 0434410057, AS AMENDED FROM TIME TO TIME,
TOGETHER WITH(iT5 UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK
COUNTY ILLINOIS. ‘PA::CEL B: EASEMENTS FOR THE BENEFIT OF PARCEL A AS CREATED BY
DECLARATION OF CM“ENANTS, CONDITIONS, RESTRICTIONS AND EASMENTS RECORDED
DECEMBER 9, 2004 AS DCUMENT NUMBER 0434410056 MADE BY STATE STREET ASSOCIATES,
LLC, AN ILLINOIS LIMITEL LIABILITY COMPANY, AS DECLARANT, FOR INGRESS AND EGRESS,
STRUCTURAL SUPPORT, MAINTENANCE, ENCROACHMENTS AND USE OF COMMON WALLS
CEILINGS AND FLOORS OVER AnF ACROSS THE RETAIL PROPERTY AS MORE FULLY DESCRIBED
THEREIN AND ACCORDING TO THE ¢=rMS SET FORTH THEREIN.

which currently has the address of 1101 S. Stute, St, Unit #602, Chicago, lllinois 60605 {"Property
Address"}:

TOGETHER WITH all the improvements now or hercsrter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the prupsrty. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is/rsierred to in this Security Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estite hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unenruirioered, except for encumbrances
of record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and Z0n-uniform covenants
with limited variations by jurisdiction to constitute a uniform security instrument covering rzal property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges
and late charges due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3.
Payments due under the Note and this Security Instrument shall be made in U.S. currency. However, if any
check or other instrument received by Lender as payment under the Note or this Security Instrument is returned
to Lender unpaid, Lender may require that any or all subsequent payments due under the Note and this Security
Instrument be made in one or mare of the following forms, as selected by Lender: {a) cash; (b} money order;
{c) certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon

ILLINO1S-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a} sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b} not to exceed the maximum amount a lender can require
under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable
estimates of expenditures of future Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA.
Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account,
or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender to make such a charge. Unless an agreement is made in writing or Applicable Law requires interest to
be paid on the Funds, Lender shall not be required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender shall give
to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surp'us of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in acoordance with RESPA. if there is a shortage of Funds held in escrow, as defined under
RESPA, Lender shall roti'y Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the chortage in accordance with RESPA, but in no more than 12 monthly payments. |If
there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required
by RESPA, and Borrower shail ‘nay to Lender the amount necessary to make up the deficiency in accordance
with RESPA, but in no more than 1Z imonthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay ai} taxes, assessments, charges, fines, and impositions attributable
to the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on
the Property, if any, and Community Associatzi-Dues, Fees, and Assessments, if any. To the extent that
these items are Escrow Items, Borrower shall pay theinin the manner provided in Section 3.

Borrower shall promptly discharge any lien whick. has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the chligation secured by the lien in a manner acceptable to
Lender, but only so long as Borrower is performing such egriement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings w!ich in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but sily until such proceedings are concluded; or
{c} secures from the holder of the lien an agreement satisfactory” to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property.is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice (dantifying the lien. Within 10 days
of the date on which that notice is given, Borrower shall satisfy the lien of tz«<2 one or more of the actions set
forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification andfor reporting
service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or *ercaiter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires irsurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the pericds that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require Borrower
to pay, in connection with this Loan, either: {a) a one-time charge for flood zone determination, certification
and tracking services; or {b) a one-time charge for flood zone determination and certification services and
subsequent charges each time remappings or similar changes occur which reasonably might affect such
determination or certification. Borrower shall also be responsible for the payment of any fees imposed by the

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNJFORM INSTRUMENT Form 3014 1/01
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not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property
from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5
that repair or restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to
avoid further deterioration or damage. If insurance or condemnation proceeds are paid in connection with
damage to, or the taking of, the Property, Borrower shall be responsible for repairing or restoring the Property
only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. |If the insurance
or condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of
Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice
at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or
consent gave muterially false, misleading, or inaccurate information or statements to Lender {(or failed to
provide Lender witn-material information) in connection with the Loan. Material representations include, but
are not limited to, rzpresentations concerning Borrower's occupancy of the Property as Borrower's principal
residence,

9. Protection of Leuder's Interest in the Property and Rights Under this Security Instrument. If {a)
Borrower fails to perform the <ovenants and agreements contained in this Security Instrument, (b) there is a
legal proceeding that might siasificantly affect Lender's interest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may atiaii priority over this Security Instrument or to enforce laws or regulations},
or {c} Borrower has abandoned the Propeity, then Lender may do and pay for whatever is reasonable or
appropriate to protect Lender's interest iniie Property and rights under this Security Instrument, including
protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's
actions can include, but are not limited to: (a) péying any sums secured by a lien which has priority over this
Security Instrument; (b) appearing in court; and (¢} maying reasonable attorneys' fees to protect its interest in
the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy
proceeding. Securing the Property includes, but is not iimited to, entering the Property to make repairs, change
locks, replace or board up doors and windows, drain ‘watsr from pipes, eliminate building or other code
violations or dangerous conditions, and have utilities turned o7 4. off. Although Lender may take action under
this Section 9, Lender does not have to do so and is not under/ 2y duty or obligation to do so. It is agreed
that Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shali becore additional debt of Borrower secured
by this Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement
and shall be payable, with such interest, upon notice from Lender to Borrowe: reguesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and the fee title shall riot meorge unless Lender agreas
to the merger in writing. _

10. Mortgage Insurance. |If Lender required Mortgage Insurance as a condition '0F making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. 4t/ for any reason, the
Mortgage Insurance coverage required by Lender ceases to be available from the moitgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage insurer selected by
Lender. If substantially equivalent Mortgage insurance coverage is not available, Borrower shall continue to
pay to Lender the amount of the separately designated payments that were due when the insurance coverage
ceased to be in effect. Lender will accept, use and retain these payments as a non-refundable loss reserve in
lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction:
(a) the total amount of the sums secured immediately befare the partial taking, destruction, or loss in value
divided by (b) the fair market value of the Property immediately before the partial taking, destruction, or loss in
value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the
surns secured immediately before the partial taking. destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party
(as defined in the next sentence} offers to make an award to settle a claim for damages, Borrower fails to
respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply
the Miscellaneous Proceeds either to restoration or repair of the Property or to the sums secured by this
Security Instrumeat,, whether or not then due. "Opposing Party” means the third party that owes Borrower
Miscellaneous Procezds or the party against whom Borrower has a right of action in regard to Miscellaneous
Proceeds.

Borrower shall be ir default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in(to/feiture of the Property or other material impairment of Lender's interest in the
Property or rights under this Sceurity Instrument. Borrower can cure such a default and, if acceleration has
occurred, reinstate as provided i5ection 19, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's judgment, preciudes iorfeiture of the Property or other material impairment of Lender’s interest
in the Property or rights under this Securitv Instrument. The proceeds of any award or claim for damages that
are attributable to the impairment of Lender's interest in the Property are hereby assigned and shall be paid to
Lender.

All Miscellaneous Proceeds that are not aupliest to restoration or repair of the Property shall be applied in
the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lerue: Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by ihis.Security Instrument granted by Lender tc Borrower or
any Successor in Interest of Borrower shall not operate to/rzlease the liability of Borrower or any Successors in
Interest of Borrower. Lender shall not be required to cominarse proceedings against any Successor in Interest
of Borrower or to refuse to extend time far payment or othervsisc. modify amortization of the sums secured by
this Security Instrument by reason of any demand made by the criginal Borrower or any Successors in Interest
of Borrower. Any forbearance by Lender in exercising any right oriremedy including, without limitation,
Lender's acceptance of payments from third persons, entities or Successors in Interest of Borrower or in
amounts less than the amount then due, shall not be a waiver of or ‘nrurclude the exercise of any right or
remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bourid. Borrower covenants and
agrees that Borrower's abligations and liability shall be joint and several. However, amy Borrower who co-signs
this Security Instrument but does not execute the Note (a "co-signer"}):; (a) is ca-signing this Security
Instrument only to mortgage, grant and convey the co-signer's interest in the Property/urder the terms of this
Security Instrument; (b) is not personally obligated to pay the sums secured by this Secusity Instrument; and
{c) agrees that Lender and any other Borrower can agree to extend, modify, forueer) or make any
accommodations with regard to the terms of this Security instrument or the Note without the co-signer's
consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is appraved by Lender, shall obtain all of Borrower's
rights and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations
and liability under this Security Instrument unless Lender agrees to such release in writing. The covenants and
agreements of this Security Instrument shall bind (except as provided in Section 20) and benefit the successors
and assigns of Lender.
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Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to
the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without
tfurther notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of:
{a) five days before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other
period as Applicable Law might specify for the termination of Borrower's right to reinstate; or {c) entry of a
judgment enforcing this Security Instrument. Those conditions are that Borrower: {a) pays Lender all sums
which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees, property inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender's interest in the Property and rights under
this Security Instrument; and {d) takes such action as Lender may reasonably require to assure that Lender's
interest in the Property and rights under this Security Instrument, and Borrower's obligation to pay the sums
secured by this Secyrity Instrument, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may rezuire that Borrower pay such reinstatement sums and expenses in one or more of the
following forms, as selected by Lender: (a) cash; (b} money order; (c) certified check, bank check, treasurer's
check or cashier's chec’, brovided any such check is drawn upon an institution whose deposits are insured by
a federal agency, instrumenitality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower,
this Security Instrument anc” obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right tc reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Lrar Servicer; Notice of Grievance. The Note or a partial interest in the Note
{together with this Security.Instrumen®) can be sold one or more times without prior notice to Borrower. A sale
might result in a change in the entity (knowr as the "Loan Servicer") that collects Periodic Payments due under
the Note and this Security Instrument anu performs other mortgage loan servicing obligations under the Note,
this Security Instrument, and Applicable Law. " 1here also might be one or more changes of the Loan Servicer
unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice
of the change which will state the name and address 1 the new Loan Servicer, the address to which payments
should be made and any other information RESPA requires in connection with a notice of transfer of servicing.
If the Note is sold and thereafter the Loan is serviced by s Loan Servicer other than the purchaser of the Note,
the mortgage loan servicing obligations to Borrower will rernzin with the Loan Servicer or be transferred to a
successor Loan Servicer and are not assumed by the Note pursnaser unless otherwise provided by the Note
purchaser,

Neither Borrower nor Lender may commence, join, or be joined te any judicial action {as either an individual
litigant or the member of a class) that arises from the other party's actiors pursuant to this Security Instrument
or that alleges that the other party has breached any provision of, or any auty owed by reason of, this Security
Instrument, until such Borrower or Lender has notified the other party {with euch notice given in compliance
with the requirements of Section 15) of such alleged breach and afforded the o’nier party hereto a reasonable
period after the giving of such notice to take corrective action. If Applicable Lavw prexvides a time period which
must elapse before certain action can be taken, that time period will be deemed to he rersonable for purposes
of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22
and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed ‘v satisfy the notice
and opportunity to take corrective action provisions of this Section 20,

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following
substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides,
volatile solvents, materials containing ashestos or formaldehyde, and radioactive materials; {b) "Environmental
Law" means federal laws and laws of the jurisdiction where the Property is located that relate to health, safety
or environmental protection; (¢} "Environmental Cleanup" includes any response action, remedial action, or
removal action, as defined in Environmental Law; and (d) an "Environmental Condition" means a condition that
can cause, contribute to, or otherwise trigger an Envirenmental Cleanup.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

K

. 2
e A )..) s
Eal . .
Jﬂ -7

S T
RaELe -, A {Seal)
Betty M. Lee - Borrower

,%ag;‘ﬁ;g;; LEK (Seal)

/7 Fﬂ)ng Jim Lee - Borrower

{3pace Below This Line For Acknowledgment]

INDIVIDUAL ACKNOWLEDGMENT

STATE OF —/—/ )
)} S8

COUNTY OF g ‘4;7_4// )

P
On this day before me, the undersigned Notary Public, personall; “appeared Betty M. Lee and Hung Jim Lee, go
me known to be the individuals described in and who executed the Nortgage, and acknowledged that they

signed the Mortgage as their free and/voluntary act and deed, for the ussr gnd purposes therein mentioned.
Given unqder my hand ang official sea! Ehis é:z_z &__’::@—— day of X/A-/J g% .-, 208 .
By A \ UMP

Notary Public in and for the State of _—_~ 'j_

Residing at

ol
“OFFICIAL SEAL?
Brian Gniadek
Notary Public, State of lilinois
My Commission Eﬁnre.s Oct. 19, 2008

My commission expires Q- |CKO§_2)

LASER PRO Lending. Yer, 5.25.00.008 Cupr. Herland Financial Selutions, Ine 1997, 2005, All Rights Resarved. - IL HACFIBICFILPLIGOA.FC TR-1358 PR-13
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Exhibit A

Parcel A:

Unit 602 and Parking Space P-21 in the State Place Condominium, as delineated on a survey of part of the following described
real estate: '

Parcel 1:

Subiots 1 and 2 of Lot2-Sublots 1 and 2 of Lot 3, Sublots 1 and 2 of Lot 6, Sublots 1 and 2 of Lot 7 and Sublots | and 2 of Lot
19, all in Block 22 in Caxal Trustees' Subdivision of Fractional Section 15 Addition to Chicago, according to the Plat thereof
filed Septembier 1, 1848 as document number 20751 and re-recorded September 24, 1877 as document number 151610 (Except
‘the West 27 Feet of said Subio's taken for widening State Street); and also, Lots 1, 2, 3, 4, 5; 6, 7, and 8 in Jackson's
Subdivision of Lots 11 and 14 in.5lock 22, in Fractional Section 15 Addition to Chicago, according fo the Plat thereof filed for
record May 3, 1877 as document sumnber 133390 (Except the West 27 feet of said Lots 1 through 7 taken for widening State
Street), all in Section 15, Township 39 Nevth, Range 14, East of the Third Principal Meridian, in C‘('ml{ County, Winois.

Parcel 2:

That part of vacated South State Street lying Wezt.4f the East line of the West 27.0 feet of lots 2, 3,6, 7, and 10 in block 22 in
Canal Trustee's Subdivision, aforesaid, and lying Wes? o1 Lots 1 through 7 both inclusive, in Jackson's Subdivision, aforesaid,
and lying East of a line 1.50 feet West of and parallel wi h the East line of the West 27.0 feet of Lots 2, 3, 6, 7, and 10 in Canal
Trustee's Subdivision, aforesaid, as extended Southerly to/the North line of E. Roosevelt Road, lying Southerly of the South
line of E. 11th Street, and North of the North line of E. Roosevilt Road, pursuant to that certain vacation Ordinance recorded
August 29, 2003 as document number 0324119133,

Which survey is attached as Exhibit B to the Declaration of Condomidivm recorded December 9, 2004 as document number
0434410057, as amended from time to time, together with its undivided percentage interest in the common elements, in Cook
County, llinois.

Parcel B:

Easements for the benefit of Parcel A as created by Declaration of Covenants, Concitions, Restrictions and Easements
recorded December 9, 2004 as document number 0434410056 made by State Street Associates; Li.C, an Illinois limited liability
company, as Declarant, for ingress and egress, structural support, maintenance, encroachiceriscnd use of common walls,
ccilings and floors over and across the retail property as more fully described therein and according to the terms set forth
therein.

The mortgagor also hereby grants to the mortgagee, its successors and assigns, as right and easements appurtenant to the subject
unit described herein, the rights and easements for the benefit of said unit set forth in the declaration of condominium.

This mortgage is subject to all rights, easements and covenants, provisions, and reservation contained in said declaration the same
as though the provisions of said declaration were recited and stipulated at length herein.
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ADJUSTABLE RATE RIDER

{One-Year Treasury Index-- Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 28th day of January, 2005, and is incorparated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrument”} of the same date given by the undersigned (the "Borrower") to secure Borrower's Adjustable Rate

Note {the "Note") to Pacific Global Bank (the "Lender") of the same date and covering the Property described in
the Security Instrument and located at:

1101 S. State St, Unit #602, Chicago, IL 60605
(Property Address]

THe, NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOWNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME A0 THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. !n addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenaini and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest raie of 4.875%. The Note provides for changes in the interest rate
and the monthly payments as follows:

4, INTEREST RATE AND MONTHLY PAYMEMNT CHANGES
{A) Change Dates

The interest rate | will pay may change on the first cav of February, 2008, and on that day every 12th
month thereafter. Each date on which my interest rate couid'change is called a "Change Date."

(B} The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index" is the
weekly average yield on United States Treasury securities adjusted to a‘cunstant maturity of one year, as made
available by the Federal Reserve Board. The most recent Index figure avalai)a as of the date 45 days before
each Change Date is called the "Current Index."

If the index is no fonger available, the Note Holder will choose a new index which is based upon
comparable information. The Note Holder will give me notice of this choice.

{C} Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding *ize & 000/1000
percentage points (3.000%) to the Current Index. The Note Holder will then round the result of this addition to
the nearest one-eighth of one percentage point {0.125%). Subject to the limits stated in Section 4(D} below,
this rounded amaount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay
the unpaid principal that | am expected to owe at the Change Date in full on the maturity date at my new
interest rate in substantially equal payments. The result of this calculation will be the new amount of my
monthly payment.

{D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than 6.875% or less than
3.000%. Thereafter, my interest rate will never be increased or decreased on any single Change Date by more
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable
Rate Rider.

4 ”/////))7 ,»Z?{C (Seall

Betty M. Lee - Borrower

%/ﬂ‘) &dw Jﬁ"f’ (Seal)

H\n$J|m Lee - Borrower

MULTISTATE ADJUSTABLE RATE RIDER-ARM 5-2--Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 28th day of January, 2005, and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrument”) of the same date given by the undersigned (the "Borrower"} to secure Borrower's Note to Pacific

Global Bank {the "Lender") of the same date and covering the Property described in the Security Instrument
and located at:

1101 S. State St, Unit #602, Chicago, IL 60605
[Property Address]
The Property includes a unit in, together with an undivided interest in the common elements of, a condominium
project known as:
State Place Condominiums

{the "Condominium Project”). If the owners association or other entity which acts for the Condominium
Project (the "Owners /Association”} holds title to property for the benefit or use of its members or shareholders,
the Property also incluces Borrower's interest in the Owners Association and the uses, proceeds and benefits
of Borrower's interest,

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furiier covenant and agree as follows:

A. Condominium Obligaunns. Borrower shall perform all of Borrower's obligations under the
Condominium Project’s Constituent lJocoments. The "Constituent Documents” are the: (i} Declaration or
any other document which creates tiic Condominium Project; (i) by-laws; (iii} code of regulations: and
(iv) other equivalent documents. Borroviei shall promptly pay, when due, all dues and assessments
imposed pursuant to the Constituent Docunierits,

B. Property Insurance. So long as the Swners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket” policy_on the Condominium Project which is satisfactory to
Lender and which provides insurance coverage in the smounts {including deductible levels), for the periods,
and against loss by fire, hazards included within the'tzrra "extended coverage,” and any other hazards,
including, but not imited to, earthquakes and floods, from.wtich Lender requires insurance, then: (i) Lender
waives the provision in Section 3 for the Periodic Payment 1o/l.cnder of the yearly premium instaliments for
property insurance on the Property; and (ii) Borrower's obligation wnder Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the exient/that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change curian the term of the loan,

Borrower shall give Lender prompt notice of any lapse in required-property insurance coverage
provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of reistor:tion or repair following
a loss to the Property, whether to the unit or to common elements, any proceeds mavaole to Borrower are
hereby assigned and shall be paid to Lender for apptication to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonaule to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent
of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the Property,
whether of the unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Section 11,

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, either partition or subdivide the Property or consent to: {i) the abandonment or
termination of the Condominium Project, except for abandonment or termination required by law in the case
of substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent

MULTISTATE CONDOMINIUM RIDER--Single Family-—Fannie Mae/fFreddie Mac UNIFORM INSTRUMENT
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 28th day of January, 2005, and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument”)
of the same date given by the undersigned (the "Borrower") to secure Borrower's Note to Pacific Global Bank
{the "Lender”) of the same date and covering the Property described in the Security Instrument and located at:

1101 S. State St, Unit #602, Chicago, IL 60605
[Property Address]

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ACLITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Property descricad in Security Instrument, the following items now or hereafter attached to the
Property to the extent they are fixtures are added to the Property description, and shall also constitute
the Property coverrd by the Security Instrument: building materials, appliances and goods of every
nature whatsoever now. nr hereafter located in, on, or used, or intended to be used in connection with
the Property, including, Sufnot limited to, those for the purposes of supplying or distributing heating,
cooling, electricity, gas, wa.er, air and light, fire prevention and extinguishing apparatus, security and
access control apparatus, plumiing, bath tubs, water heaters, water closets, sinks, ranges, stoves,
refrigerators, dishwashers, dispussis, washers, dryers, awnings, storm windows, storm doors, screens,
blinds, shades, curtains and curtain rods, attached mirrors, cabinets, paneling and attached floor
coverings, all of which, including repiacements and additions thereto, shall be deemed to be and remain
a part of the Property covered by the -Gzcurity Instrument.  All of the foregoing together with the
Property described in the Security Instrumeit for the leasehold estate if the Security Instrument is on a
leasehold} are referred to in this 1-4 Famiiy Rider ziid the Security Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make
a change in the use of the Property or its zoning c.assification, unless Lender has agreed in writing to
the change. Borrower shall comply with all laws, crdinances, regulations and requirements of any
governmental body applicable to the Property.

C. SUBORDINATE LIENS., Except as permitted by ‘eceral law, Borrower shall not allow any
lien inferior to the Security Instrument to be perfected agains? the Property without Lender's prior
written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurenc2.against rent foss in addition to
the other hazards for which insurance is required by Section b.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is daleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upcn lLender's request after default, Barrewar.shall assign to
Lender all leases of the Property and all security deposits made in connection ‘with- leases of the
Property. Upon the assignment, Lender shall have the right to modify, extend or termiraic the existing
leases and to execute new leases, in Lender's sole discretion. As used in this paragrapiv G, the word
"lease” shall mean "sublease" if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS:; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and revenues
{"Rents™) of the Property, regardless of tc whom the Rents of the Property are payable. Borrower
authorizes Lender or Lender's agents to collect the Rents, and agrees that each tenant of the Property
shall pay the Rents to Lender or Lender's agents., However, Borrower shall receive the Rents until (i)
Lender has given Borrower notice of default pursuant to Section 22 of the Security Instrument, and {ii)
Lender has given notice to the tenant(s) that the Rents are to be paid to Lender or Lender's agent. This
assignment of Rents constitutes an absolute assignment and not an assignment for additional security
only.

If Lender gives notice of default to Borrower: (i} all Rents received by Borrower shall be held by

MULTISTATE 1-4 FAMILY RIDER—Farnie Mae/Freddie Mac UNIFORM INSTRUMENT
Page 1 of 2 Form 3170 1/01
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