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This Mortgage prepared by:

DANIELLE COOPER CLA#.458020003, COMMERCIAL LOAN PROCESSOR
PRAIRIE BANK AND TRUST COMPANY

7661 S. HARLEM AVE

BRIDGEVIEW, IL 60455

MORTGAGE

MAXIMUM LIEN. At no time shall the principal amount of Indebtediviss secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, exceed $31:200.00.

THIS MORTGAGE dated February 23, 2005, is made and executed between ALYNIANOS DEVELOPMENT, LLC,
AN ILLINOIS LIMITED LIABILITY COMPANY, whose address is 2552 W. WARREN BLVD., CHICAGO, IL
60612 {referred to below as "Grantor") and PRAIRIE BANK AND TRUST COMPANY, w)ose address is 7661
S. HARLEM AVE, BRIDGEVIEW, IL 60455 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and corveys to Lender all
of Grantor's right, title, and interest in and to the following described real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigation rights}); and all other rights, rovalties, and profits relating to the real property, including without
limitation all minerals, oil, gas, geothermal and similar matters, (the "Real Property”) located in COOK County,
State of Illinois:

LOT 44 IN BLOCK 2 IN WILLIE G. JACKSON'S RESUBDIVISION OF BLOCK 2 AND 3 IN DERBY AND
WALLACE SUBDIVISION OF THAT PART SOUTH OF BARRY POINT ROAD IN THE NORTHWEST 1/4 OF
THE NORTHWEST 1/4 OF SECTION 13, TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 138 S. WHIPPLE, CHICAGO, IL 60612. The Real
Property tax identification number is 16-13-114-026-0000
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prior written consent,

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender's prior written consent. As a condition to the removal of any Improvements, Lender may
require Grantor to make arrangements satisfactory to Lender to replace such Improvements with
Improvements of at least equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lender's interests and to inspect the Real Property for purposes of
Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of all governmental authorities applicable to the use or
occupancy of e Property, including without limitation, the Americans With Disabilities Act. Grantor may
contest in gooa.feith any such law, ordinance, or regulation and withhold compliance during any
proceeding, including agnropriate appeals, so long as Grantor has notified Lender in writing prior to doing
so and so long as, in Lardar's sole opinion, Lender's interests in the Property are not jeopardized. Lender
may require Grantor to post adequate security or a surety bond, reasonably satisfactory to Lender, to
protect Lender's interest.

Duty to Protect. Grantor agrees rieither to abandon or leave unattended the Property. Grantor shall do all
other acts, in addition to those acts uet 15rth above in this section, which from the character and use of the
Property are reasonably necessary to pistect and preserve the Property.

TAXES AND LIENS. The following provision: relating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shali pay when due (and inallevents prior to delinquency} all taxes, payroll taxes,
special taxes, assessments, water charges and sewe; service charges levied against or on account of the
Property, and shall pay when due all claims for work ociison or for services rendered or material furnished
to the Property. Grantor shall maintain the Property free 0! any liens having priority over or equal to the
interest of Lender under this Mortgage, except for those lier:s specifically agreed to in writing by Lender,
and except for the lien of taxes and assessments not due as/ furiher specified in the Right to Contest
paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessriert, or claim in connection with a
good faith dispute over the obligation to pay, so long as Lender's interest n the Property is not jeopardized.
If a lien arises or is filed as a result of nonpayment, Grantor shall within ‘fi‘teen (15) days after the lien
arises or, if a lien is filed, within fifteen {15) days after Grantor has notice of the filing, secure the discharge
of the lien, or if requested by Lender, deposit with Lender cash or a sufficient Co:parate surety bond or
other security satisfactory to Lender in an amount sufficient to discharge the lien-plus any costs and
attorneys' fees, or other charges that could accrue as a result of a foreclosure or sala. under the lien. In
any contest, Grantor shall defend itself and Lender and shall satisfy any adverse udgment before
enforcement against the Property. Grantor shall name Lender as an additional obligee under any surety
bond furnished in the contest proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of
the taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at
any time a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is
commenced, any services are furnished, or any materials are supplied to the Property, if any mechanic's
lien, materialmen's lien, or other lien could be asserted on account of the work, services, or materials.
Grantor will upon request of Lender furnish to Lender advance assurances satisfactory to Lender that
Grantor can and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
Maortgage:




05068050057 Page: 4 of 14

UNOFFICIAL COPY

os|e abebliopy 9yl ‘Aluniew s,810N ayi e ajgeAed pue anp ag (IIm yaiym wawiAed uoojeqg e se paleasy aq (D)
JO (910N 9yl lo wue) Buiuiewsl ayy (g} Jo ‘Aoyod soueinsul sigeoljdde Aue jo wisl eyl (L) Jeyue Bunnp anp
awlooeq 0} slusliAed juswieisul Aue yim ejqeied aq pue Buowe psuoilodde aq pue 810N 8Yl 10 aoueleq 8yl
0} peppe aq (g) :puewap uo s|qeAed 8q (y) |m ‘uoiido s JspuaT 1B ‘pue ssdupalgapu] syl Jo Led e aliooaq
M sasuadxe yons Iy ‘lojuesn Ag juswAedsd jo elep a8yl 0} Japusl Ag pied JO pBLINJUI 31EP 8Yl WO0J) 810N
a1 Jepun pabieyd 2181 8Y) 1B 1S8i8)UL JBAG UBY] |im sesodind yons Joy Jepus Aq pled Jo paunoul sainypusdxa
yons ||y ‘Auadoid syi Buiaseseud pue Bulureiuiew ‘Buunsur uo) sisoo |e Buided pue Avadold ayy Uo paoeld
10 PaIAB] AW Aue Je ‘SWIe|d JBYIO PUB S8IUBIQUINIUS ‘§18a4a)Ul AjnDas ‘sual| ‘sexel e BuiAed a0 BuiBieyosip
0} peuwyl 1ou Inq Bupnjur ‘eleudoidde swasp sepusq 1yl uonoe Aue el (03 pelebigo ag 1ou jleys INqg)
Aew jjeuaq s,J0lUBID) UO JapueT ‘sjuawnoog pajelsy Aue o abebliop siy Jepun Aed o aBieydsip o) paiinbai
sI J01UBJE) SlUNOWE Aue snp usym Aed Jo aBieyasip o1 aunjiey s,J01URID 03 PalIL Jou Ing Buipn|oul ‘suswinooq
paleay Aue Io abrbuop siyl Jo uoisiaoid Aue yum Aldwoo o} s|iey sojueln i 10 Auadolgd syl Ul isaieiul
$,Jopue 19948 £21U31eWw pInom 1eyl pesuswwod §1 Buipesdosd 10 uonoe Aue J| "SIHNLIANIAXI S.HIANIT

‘A1ledold aul 1o 1509 JUSLUSR|dBl BN[BA YSEBD 8yl auluLdlap
Japue 0) Asoroeysnes sesiesdde juspuadapul ue aAey ‘Jepusq jo 1sanbas uodn ‘jleys Jojuein "Aojjod
syl Jo ojep uoneadxs ayr ig) pue ‘snjea Jeys Bunuialep jo usuuew dyy pue ‘Apadold yons Jo anjeA
Juswese|des uvlind usyl ayy 'pPwinsul Alladosd su) () Aolod syl jo Junowe dyl (g) :painsul sysy 8y
(Z) ‘einsul ayl jo sweu ay) {|1Buimoys asuesnsul jo Aoijod Bunsixe Yyoes uo Lodss g Japua 01 ysiuiny
[eys J0lUBID ‘JESA B 8DUO UBY) 910U 30U 19AIMOY ‘JapusT Jo 1senbas uodn “eduesnsui ue uodey s,J0juRiH

-jeadde Aew $188JulUl S,401URID SE JOoJueIn) 0) pied aq ||eys $peanoid Yyons 'ssaupalgepu|
syl Jo |In} Ui wswAed Jelje spevooJa Aue spjoy Japusem j|  "SSBUpSlgapul ayl Jo adueRq jedisund
sy) 01 paidde aq |leys ‘Aue 1 “2epulewal 8yl pue ‘1saielu] paniose Aed 0} uay) ‘eBeBlioly syl Japun Jepua)
01 Buimo junowe Aue Aed 01 1S} pesn aq |eus Auadold Byl jO uonReIOIses JO Jedal Byl 03 PALIWWIOD
10U Sey JapusT yoym pue 1di19oal 1yl Jaye sAep D8 WINM pasingsip usaq Jou aaey yoym spasdoid Auy
-aBeBlIoly SIUl J9puUN 1NEJeP Ul JOU §1 JOWEID Ji UOII0ISS) IO Jledsl JO 1502 B|qeUOSEa) 8yl Jo) Spaadold
ey} WoJj Jojueln esinquial Jo Aed ‘aintipuadxs yons e pooud Alojaejsiies uodn ‘leys Jepus iepusn 03
A1010B)511BS JOUUBW B Ut S1UBWSADIAW| paAoIlsap Jo pabeuiep ay) aoe|dsl 10 sledel |jeys Jolueln ‘iiedas pue
uonelolsas 0y spasocid syl Aidde 03 sy09je Jepust | 'AledGiy .l jo Jiedas pue uohelolsal syl Jo ‘Aladold
ay) Bunoseye usi Aue jo JuawAed 'ssaupalgepuUl Byl JO UOONPHL BY} 03 speedoid syl Ajdde pue aoueinsul
Aug 10 spassoid Byl Ulels) PUB BAIBDa) ‘UONDBa S JapudT Je ‘Aetu iepuan ‘pasedw st Alndes $ JapueT ou
10 Jaylayp ‘Aljensen ay) 4O SABD (G1) usall) Uiylim 0S Op O} S|ie} JOjURIL) )i §50| jo Jooud aew Aew Jepus]
‘Avsadosg ayy o) abewep o $s0j Aue jo Jspust Amou Apdwoid |leys isguels) 'speadoid Jo uopedijddy

‘UB0] 9U] JO LIIS) 8Y1 10} S0URINSUI YONS UIBJUIBL O] PUB ‘18pusT AQ paiinbel 8simiaylo
se i0 ‘welBoid HIUBINSU| POO| [RUONEN 8y} Japun 18s s}l Adljod winwixeu! aui. 01 dn ‘uegj 8y} Bulnoas
Apadoud syl uo susl| soud Aue pue ueoj ayl jo asueeq jediouud predun ||y ay) JCy‘BsJR piezey poo|) [e1nads
2 u peyeoo; st Auadold 8yl eyl Jepua AQ UdAIB si 900U Jsle sABD Gi UIYLM (‘8ja2jieAR |1 ‘sdueinsuy|
poo|4 [BJopad UlRIUIBL PUB UIR1QO 0} $99.0k JOJuBlD) ‘Bale piezey pooj} je1oads e se AZurly Juswaebeuepy
AousbBiewg |eJapa4 ay) jo 1010841Q 8yl Aq paleubisap eese ue wl paieoo| 8q Auedoid peYy eyl Pinoys
‘uosJad Jay1o Aue 10 JOJURID) O 1NEBJEP IO UOISSIWO ‘108 Aue Ag Aem Aue ul pasedull 9g 10U [ JepusT 4o
J0ney Ul aBeisaod Jeyl Buipiaold Juswasiopus ue apnjaul [{eys os|e Asiod adueinsul Yaeg 80U yons aAlb
01 aJn|iey 10y ALjIQE]| S,J2InSUi B} 4O JaLe[osIp Aue Buiuieluod 1ou pue JspusT 01 8d110U UBLIM Joud  sAep
(01} UBl JO WNWIUIW B INOYUM PBUSIUIWIP JO Pa||9dued aq Jou |im abelanoo leyy uonendus e Buguleuod
Jaunsul yoes wol) 96eIsA0D JO SIBDYILIED JBPUIT O} JDAIBP ||BYs JoluelD) "iapue o} a|qeidevoe Ajqeuoseal
9q Aew Se WIO} Yons Ul pue sajuedwod SJUBINSUL YONS AQ UBlIUM BQ [leys s810ij0d 'sinbal Aew Japuan
Se 8JUeiINsUl Jejlog pue uoirdnuglul Sseuisng ‘plezey 0] pauwill Jou 1ng Buipnjoul ‘eduesnsul JBY10 Yons
UIRIULBW [|BYS JOIURIS) ‘Aj[RUQINPPY "S@10110d aoueInsul AIGRI| YONS Ul SpaJnsul |euontppe se psweu Bulaqg
Japus Ypm isenbas Aew Jepua se spunowe abelaaoo yons ul saueinsul Aljqel jeleusb eaisusyedwos
ulgluIeL pue ainoold OS[E ||BYS JOJURID  J9PU3T jO JOoAg) Wl asne|o sabebliow piepuels e ypm pue
‘asne|0 @osueInswiod Aue jo uonesydde ploAe 01 JUBIDIHNS JUNOWE Ue Ul Aladold [eay eyl uo siuswanoiduy
[l Buuaaod enea s|geinsul N} 8yl Jo} Siseq Juswaoedal e uo sluswasiopue abielen0d papualxa
pJBPUBIS Ullm goueInsul 821} Jo seinijod wieluiew pue aingosd ||eys JCIURID)  @OURINSU| JO JUBUIILIBI

P abed (penunuo)) £000Z08GY :ON ueo
4O9VO1HON




05068050057 Page: 3 of 14

" UNOFFICIAL COPY

. MORTGAGE
Loan No: 458020003 (Continued) Page 5

will secure payment of these amounts, Such right shall be in addition to all other rights and remedies to which
Lender may be entitled upon Default.

WARRANTY; DEFENSE OF TITLE. The foilowing provisions relating to ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants that: {a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property
description or in any title insurance policy, title report, or final title opinion issued in favor of, and accepted
by, Lender in connection with this Mortgage, and (b} Grantor has the full right, power, and authority to
execute and deliver this Mortgage to Lender.

Defense of /iitl,, Subject to the exception in the paragraph above, Grantor warrants and will forever
defend the titls to the Property against the lawful claims of all persons. In the event any action or
proceeding is comipanced that questions Grantor's title or the interest of Lender under this Mortgage,
Grantor shall defénd the action at Grantor's expense. Grantor may be the nominal party in such
proceeding, but Lender <iall be entitled to participate in the proceeding and to be represented in the
proceeding by counsel of ender's own choice, and Grantor will deliver, or cause to be delivered, to Lender
such instruments as Lendsi” may.request from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies
with all existing applicable laws, ordihan:es, and regulations of governmental authorities.

Survival of Representations and Warrunties. All representations, warranties, and agreements made by
Grantor in this Mortgage shall survive the exccution and delivery of this Mortgage, shall be continuing in
nature, and shall remain in full force and efrect until such time as Grantor's Indebtedness shall be paid in
full.

CONDEMNATION. The following provisions relating to ceigemnation proceedings are a part of this Mortgage:

Proceedings. If any proceeding in condemnation is filed, f3rantor shall promptly notify Lender in writing,
and Grantor shall promptly take such steps as may be reressary to defend the action and obtain the
award. Grantor may be the nominal party in such proceeding, bui-Lender shall be entitled to participate in
the proceeding and to be represented in the proceeding by counse! of its own choice, and Grantor will
deliver or cause to be delivered to Lender such instruments and dccumentation as may be requested by
Lender from time to time to permit such participation.

Application of Net Proceeds. If all or any part of the Property is coiidemned by eminent domain
proceedings or by any proceeding or purchase in lieu of condemnation, Lenuer miay at its election require
that all or any portion of the net proceeds of the award be applied to the Indebtadness or the repair or
restoration of the Property. The net proceeds of the award shall mean the awart aiter payment of all
reasonable costs, expenses, and attorneys' fees incurred by Lender in connection witk the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The foilowing provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below,
together with all expenses incurred in recording, perfecting or continuing this Mortgage, including without
limitation all taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upon this type
of Mortgage or upon all or any part of the Indebtedness secured by this Mortgage; (2) a specific tax on
Grantor which Grantor is authorized or required to deduct from payments on the Indebtedness secured by
this type of Mortgage; (3} a tax on this type of Mortgage chargeable against the Lender or the holder of
the Note; and (4) a specific tax on all or any portion of the Indebtedness or on payments of principal and
interest made by Grantor.
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of that payment (A} to Grantor's trustee in bankruptcy or to any similar person under any federal or state
bankruptcy law or law for the relief of debtors, (B} by reason of any judgment, decree or order of any court or
administrative body having jurisdiction over Lender or any of Lender's property, or (C) by reason of any
settlement or compromise of any claim made by Lender with any claimant (including without limitation
Grantor), the Indebtedness shall be considered unpaid for the purpose of enforcement of this Mortgage and this
Mortgage shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any
cancellation of this Mortgage or of any note or other instrument or agreement evidencing the Indebtedness and
the Property will continue to secure the amount repaid or recovered to the same extent as if that amount never
had been originally received by Lender, and Grantor shall be bound by any judgment, decree, order, settlement
or compromise relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under
this Mortgage:

Payment Default. rantor fails to make any payment when due under the Indebtedness.

Default on Other Paymenris, Failure of Grantor within the time required by this Mortgage to make any
payment for taxes or insurarce, or any other payment necessary to prevent filing of or to effect discharge
of any lien.

Other Defaults. Grantor fails o comply with or to perform any other term, obligation, covenant or
condition contained in this Mortgage orin any of the Related Documents or to comply with or to perform
any term, obligation, covenant or conuition contained in any other agreement between Lender and Grantor.

Default in Favor of Third Parties. Should 3rantor default under any loan, extension of credit, security
agreement, purchase or sales agreement, or ¢ny other agreement, in favor of any other creditor or person
that may materially affect any of Grantor's propeity or Grantor's ability to repay the Indebtedness or
Grantor's ability to perform Grantor's obligations under this Mortgage or any related document.

False Statements. Any warranty, representation or sizternent made or furnished to Lender by Grantor or
on Grantor's behalf under this Mortgage or the Related Cozuments is false or misleading in any material
respect, either now or at the time made or furnished or beconics false or misleading at any time thereafter.

Defactive Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and
effect {including failure of any collateral document to create a vali¢ sad perfected security interest or lien)
at any time and for any reason.

Death or insolvency. The dissolution of Grantor's ({regardless of whether ¢leciion to continue is made), any
member withdraws from the limited liability company, or any other termination of-Grantor's existence as a
going business or the death of any member, the insolvency of Grantor, the appoirtment of a receiver for
any part of Grantor's property, any assignment for the benefit of creditors, any typs oi creditor workout, or
the commencement of any proceeding under any bankruptey or insolvency laws by or-against Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedinigs, whether by
judicial proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any
governmental agency against any property securing the Indebtedness. This includes a garnishment of any
of Grantor's accounts, including deposit accounts, with Lender. However, this Event of Default shall not
apply if there is a good faith dispute by Grantor as to the validity or reasonableness of the claim which is
the basis of the creditor or forfeiture proceeding and if Grantor gives Lender written notice of the creditor
or forfeiture proceeding and deposits with Lender monies or a surety bond for the creditor or forfeiture
proceeding, in an amount determined by Lender, in its sole discretion, as being an adequate reserve or bond
for the dispute.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is not remedied within any grace period provided therein, including without
limitation any agreement concerning any indebtedness or other obligation of Grantor to Lender, whether
existing now or later.
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Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the Property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any
part of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid
at any public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10} days before the time of
the sale or disposition. Any sale of the Personal Property may be made in conjunction with any sale of the
Real Property.

Election of P¢medies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an.2lection to make expenditures or to take action to perform an obligation of Grantor under
this Mortgage, aiter Grantor's failure to perform, shall not affect Lender's right to declare a default and
exercise its remedirs.  Nothing under this Mortgage or otherwise shall be construed so as to limit or restrict
the rights and remedics.available to Lender following an Event of Default, or in any way to limit or restrict
the rights and ability ol Lénder to proceed directly against Grantor and/or against any other co-maker,
guarantor, surety or endorse; and/or to proceed against any other collateral directly or indirectly securing
the Indebtedness.

Attorneys’ Fees; Expenses. If Lendciinstitutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled tc.recover such sum as the court may adjudge reasonabie as attorneys’
fees at trial and upon any appeal. Whetbar or not any court action is involved, and to the extent not
prohibited by law, all reasonable expenses lLarder incurs that in Lender's opinion are necessary at any time
for the protection of its interest or the enfor;ement of its rights shall become a part of the Indebtedness
payable on demand and shall bear interest at tte Note rate from the date of the expenditure until repaid.
Expenses covered by this paragraph include, without limitation, however subject to any limits under
applicable law, Lender's attorneys' fees and Lender’s I#pal expenses, whether or not there is a lawsuit,
including attorneys' fees and expenses for bankruptcy proceedings (including efforts to modify or vacate
any automatic stay or injunction), appeals, and any anticipat.d.post-judgment collection services, the cost
of searching records, obtaining title reports (including foreciosure senorts), surveyors' reports, and appraisal
fees and title insurance, to the extent permitted by applicable lave. Grantor also will pay any court costs, in
addition to all other sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, including ~xithout limitation any notice of
default and any notice of sale shall be given in writing, and shall be effective ‘when actually delivered, when
actually received by telefacsimile (unless otherwise required by law), when dezcsited with a nationally
recognized overnight courier, or, if mailed, when deposited in the United States mall, 2s first class, certified or
registered mail postage prepaid, directed to the addresses shown near the beginning 21 this Mortgage. All
copies of notices of foreclosure from the holder of any lien which has priority over this Martgage shall be sent
to Lender's address, as shown near the beginning of this Mortgage. Any party may charga its address for
notices under this Mortgage by giving formal written notice to the other parties, specifying that the purpose of
the notice is to change the party's address. For notice purposes, Grantor agrees to keep Lender informed at all
times of Grantor's current address. Unless otherwise provided or required by law, if there is more than one
Grantor, any notice given by Lender to any Grantor is deemed to be notice given to all Grantors.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Martgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Mortgage. No alteration of or amendment
to this Mortgage shall be effective unless given in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment.

Annual Reports. [f the Property is used for purposes other than Grantor's residence, Grantor shall furnish
to Lender, upon request, a certified statement of net operating income received from the Property during
Grantor's previous fiscal year in such form and detail as Lender shall require. "Net operating income" shall
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lawful money of the United States of America. Words and terms used in the singular shall include the plural,
and the ptural shall include the singular, as the context may require. Words and terms not otherwise defined in
this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial Code:

Borrower. The word "Borrower" means ADRIANOS DEVELOPMENT, LLC and includes all co-signers and
co-makers signing the Note.

Default. The word "Default” means the Default set forth in this Mortgage in the section titled "Default”.

Environmental Laws. The words "Environmental Laws" mean any and all state, federal and local statutes,
regulations and ordinances relating to the protection of human health or the environment, including without
limitation the.Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as
amended, 42 .5.C. Section 9601, et seq. {"CERCLA"), the Superfund Amendments and Reauthorization
Act of 1986, ~uvb. L. No. 99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C.
Section 1801, et-ces.. the Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or
other applicable staic'ri-federal laws, rules, or regulations adopted pursuant thereto,

Event of Default. The waurds "Event of Default” mean any of the events of default set forth in this
Mortgage in the events of d*fault section of this Mortgage.

Grantor. The word "Grantor” raears' ADRIANOCS DEVELOPMENT, LLC.

Guarantor. The word "Guarantor” (neahs any guarantor, surety, or accommodation party of any or all of
the Indebtedness.

Guaranty. The word "Guaranty" means the guaranty from Guarantor to Lender, including without limitation
a guaranty of all or part of the Note.

Hazardous Substances. The words "Hazardous Substances” mean materials that, because of their
guantity, concentration or physical, chemical or infecusus characteristics, may cause or pose a present or
potential hazard to human health or the environment v/psn improperly used, treated, stored, disposed of,
generated, manufactured, transported or otherwise handled~ The words "Hazardous Substances" are used
in their very broadest sense and include without limitatinr-any and all hazardous or toxic substances,
materials or waste as defined by or listed under the Envilonmental Laws., The term "Hazardous
Substances” also includes, without limitation, petroleum and petraieum by-products or any fraction thereof
and asbestos.

Improvements. The word "Improvements” means all existing and future improvements, buildings,
structures, mobile homes affixed on the Real Property, facilities, additicns, replacements and other
construction on the Rea! Property.

Indebtedness. The word "Indebtedness" means all principal, interest, and otker amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consclidations of and substitutions for the Note or Related Documents ar.d any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Mortgage, together with interest on such amounts as provided in
this Mortgage.

Lender. The word "Lender"” means PRAIRIE BANK AND TRUST COMPANY, its successors and assigns.
Mortgage. The word "Mortgage” means this Mortgage between Grantor and Lender.

Nota. The word "Nota" means the promissory note dated February 23, 2005, in the original principal
amount of $45,600.00 from Grantor to Lender, together with all renewals of, extensions of, modifications
of, refinancings of, consolidations of, and substitutions for the promissory note or agreement. The interest
rate on the Note is a variable interest rate based upon an index. The index currently is 5.500% per
annum. Payments on the Note are to be made in accordance with the following payment schedule: in one
principal payment of $45,600.00 plus interest on February 23, 2006. This payment due on February 23,
20086, will be for all principal and all accrued interest not yet paid. In addition, Grantor will pay regular
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF S_J’ ‘)!?(5 ]
] 88
COUNTY OF CIX;L )
-0
On this Lo day of '@7‘#&.‘ , M'before me, the undersigned Notary

Public, personally” sppeared PETE VITOGIANNIF, Manager; BILL ADRIANQS, Manager of ADRIANOS
DEVELOPMENT, LLC, zn¢' known to me to be members or designated agents of the limited liability company
that executed the Mortgaga and acknowledged the Mortgage to be the free and voluntary act and deed of the
limited liability company, by avinority of statute, its articles of organization or its operating agreement, for the
uses and purpo rein mertizned, and on oath stated that they are authorized to execute this Mortgage
and in fact exegute Mortgage on, behalf of the limited liability company.

’l'-!
Residing at 6104 A \-L@-v\
Notary Public in and for the State of ‘ay % éﬁé%
e ooV ]
My commission expires Official Seat
Daniel G Lauer
Notary Public State of tinois

My Commission Expires 03/30:22
S s e e

By

LASER PRO Lending, Ver. 5.25.00.005 Copr. Hatland Financiel Solitiona, Ina. 1897, 2005, AY i s Renarvad. - IL GACFILPLIGOS.FC TR-5533 PA-1E
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personally known to me to be the same person(s) whose name(s} subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged Rhat he/she/they signed and delivered the said
instrumen*.as his/her/their free and voluntary act, for the ust and purposes therein set forth,

Giver-ander my hand and official seal, this day of

My Commission-Lyiires: N

188124
Initials:__{
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