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DEFINITIONS

Words used in multiple sections of this docwr.ens are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules rey,arding the usage of words used in this document are
also provided in Section 16,

(A) "Security Instrument” means this document, which (¢ dated February 16, 2005 v
wgether with all Riders to this document. :

" L LI .
(B) "Borrower" is JANET BARON, a single womar

Borrower is the mortgagor under this Security Insument,

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's suceessors and sssigns. MERS is the mortgagee
under this Security Inscrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MY 48501-2026, 1¢l. (888) 679-MERS.
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(D) "Lender” is RESMAE MORTGAGE CORPORATION

Lender is a Corporation
organized and existing under the laws of DELAWARE
Lender's address is 3350 EAST BIRCH STREET SUITE 102 BREA, CALIFORNIA 32821

(€) "Note" means the promissory note signed by Borrower and dated February 16, 2005
The Note swtes that Bomower owes Lender One Hundred Seventy Three Thousand Seven

“Hundred and 00/100 Dollars

ws.$ 173,700.00 ) plus incerest. Borrower has promised to pay this debt in regular Periodic
Prvuicnts and to pay the debrin full not later than March 01, 2035

(F) "Property” means the propenty that is descnbed below under the heading “Tramfer of Rights in the
Prape.ty!

(G) "Loai" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges

due under the 'Votg, and all sums due under this Security Instrument, plus interest,
(H) "Riders" waeans.all Riders to this Security Instrument that are "executed by Barrower. The following
Riders are 10 ba ex:cur.d by Borrower [check box as applicable]:

Adjustable Rate Iide. Condominium Rider Second Home Rider
Balloon Rider Planned Unit Development Rider 1-4 Family Rider
VA Rider Siweekly Payment Rider Other(s) [specify)

() "Applicable Law" means all conoitling applicable faderal, state and local statutes, regulations,
ordinances and administrative rules and oriers (that have the efftct of law) as well as all applicable final,
non-gppéalable judicial opinions.

(J) "Community Association Dues, Fees, and (ass:soments’ means all dues, fees, assessments and other
charges that are imposed on Berrower or the-rropertv. by a4 condominium association, homeowners
association or similar organization.

(K) “Electronic Funds Transfer" means any trensfer of fonds, other than a trunsaetion originated by
check, drsft, or similar paper insument, which is initiat’d “uisugh an elecwonic temminal, telephonic
instrument, computer, or magnetic tape $0 as to order, instrucy,-or nahrrize & financial institudon to debit
or credit an account. Such term includes, but is not limited to, po’at-of-sule transfers, automated teller
machine (ransactions, wansfers initiated by telephone, wire tran:fers, and automated clearinghouse
wansfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellancous Proceeds” means any compensation, setilement, award ¢’ dam iges, or procesds paid
by any third party (other than insurance proceeds paid under the coverages desuriier m-Section ) for: (i)
damage to, or destwuction of, the Property; (i) condemmation or other taking of 3" o~ any part of the
Property; (fii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or #missions as (o, the
value and/or condition of the Property.

(N) "Mortpage Insurance” means insurance protecting Lender against the nonpayment of, oi-Jefault on,
the Loan.

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Acr (12 U.S.C. Section 2601 ¢t 32q) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that govemns the same subject matter, As used
in this Security Insmument, "RESPA" refers 1o all requirements and restrictions that are imposed in regard
to a “federally related mortgage loan" even if the Loan docs not qualify as a "federally related morgage
loan" under RESPA.,
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(Q) "Suceessor in Interest of Borrower” means any party that has taken title 1o the Property, whether or
not that party has assumed Borrower's obligations under the Nate and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Seeurity Insirument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agroements under
this Secwity Instrument and the Note. For this purpose, Borrower dogs hereby morigage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
ro the successors and assigns of MERS, the following describod property located in the
¢ty (Type of Rocording Jurisdiction]

- of ook [Name of Recording Jurisdiction):

xctached hereto and made a part hereof as “Exhibit A.“

Parcel ID Number: 07-24-303-017-1243 which currently has the address of
285 MAYPAIR LANE, DNIT #D1 (Streeq)
SCHAUMBURG City], Illinois 60193 {Zip Code]
("Propérty Address"):

TOGETHER WITH all the improvements now or hereaftic ‘erecied on the property, and all
oasements, appurtenances, and fixtures now or hereafter a part of tho [roperty. All replacements and
additiony shall also be covered by this Sccurity Instrument. All of the firegoing is referred 1o in this
Security Instrumient as the "Property.” Borower understands and agrees that MRS holds only legal dde
to the interests granved by Borrower in this Security Instrument, but, if necessary 1, comply with law or
custom, MERS (as nominee for Lender and Lender's suceessors and assigns) has teagh fo exercise any
or all of those interasts, including, but not limited 1o, the right to foreclose and sell e Property; and to
izke any action required of Lender including, but not limited to, releasing and cancéliig this Security

nstrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estits hercby conveyid and has
the right to mortgage, grant and convey the Proparty and that the Property is unencumbered, exeopt for
encumbrances of record. Borrower warrants and will defend generally the title to the Praperty against all
claims and demsnds, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

roperty. '
P p¢{‘!'IYIIFORM COVENANTS. Borrower and Lender covenant and agroe as follows:

1. Payment of Principal, Intorest, Escrow Xtems, Prepayment Charges, and Late Charges,
Borrower shall pay when due the principsl of, and intercst on, the debt evidenced by the Note and any
prepayment charges and late charges due undor the Note, Borrower shall also pay funds for Escrow Irems
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pursuant to Section 3. Payments dug under the Not¢ and this Security Instrument shail be made in U.S.
cumency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is rerurned to Lender unpaid, Lender may require that any or all subscquent payments
due under the Note and this Security Instrument be made in oue or more of the following forms, as
selected by Lender: (3) cash; (b) mongy order; (¢) cormified check, bank check, teasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are nsured by a
federal agency, instrumenality, or entity; or (d) Elecironic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Seotion 135,
Tender may rerum any payment or partial payment if the payment or partial payments are insufficient to
briag the Loan current, Lender snay aceept any paymient or partial paymens insufficient to bring the Loan
currant;without waiver of any rights hereunder or prejudice to its rights 1o refuse such payment or partial
payments.in the future, but Lender is not obligated to apply such payments at the time such payments are
aceopted, If eoch Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on vaapplicd funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current! If Barrower does not do $o within a reasonable period of rime, Lender shall either apply
such funds or revum them to Borrower. If nos applied vaclier, such funds will be applied to the outstanding
principal balance urder the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in tre fiturs against Lender shall relieve Borrower from making payments due under
the Note and this Securityin-miment or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Paymen's or Proceeds. Except as otherwise deseribed In this Section 2, all
paymenis accepted and applied by Lander shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due unier the Note; (c) amounts due under Section 3. Such payment
shall be applied to each Periodic Payme't in/dbe order in which it became due. Any remaining amounts
shall be applied first 1o late charges, secona t4 any other amounts due under this Seeurity Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Bomower i a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge dus, the paymer: muv be upplied to the delinquent payment and
the late charge. If more than one Periodic Payment is out:tanding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if/a=< o the extent that, cach payment can be
paid in full. To the extent that any excess exists after the paymint i applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charpss due. Voluntary prepayments shall
be applied ficst 1o any prepayment charges and then as described in the Note

Any application of payments, insurance proceeds, or Miscellancous Pioceeds to principal due under
the Note shall not extend or postpone the due dute, of change the amount, of the Periadic Payments.

3. Funds for Escrow Ytems. Borower shall pay to Lender on the day eroric Payments are due
. L . under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payuacs<of amounts due
B ‘ for: (a) tax¢s and assessments and other items which can attain priosity over this Secisir, Inswument as a
8 ’ : lien or encumbrancs on the Property; (b) leasehold paymems or ground rents on the Prcperty, if any; (c)
' premiums for any and all insurance vequired by Lender under Scction §; and (d) Mortgrgs ‘nsurdnce
premiums, if any, or any sums payable by Borower to Lender in lieu of the payment of Morigage
Insurance premiums in accordance with the provisions of Section 10. These items are catled "Escrow
Items." At origination or at yny time during the term of the Loan, Lender may require that Conununity
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Iter, Borrower shall prompily fumish to Leader all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
: . Borrower's obligation to pay the Funds for any or all Escrow ltems. Leénder may waive Borrower's
3 - obligation 1o pay 1o Lender Funds for any or all Escrow Items at any time. Any such waiver may only bé
g ' in writing. Jn the event of such waiver, Borrower shall pay directly, when aud where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such pasyment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Svcurity Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Bomrower is obligated to pay Escrow Items dircetly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Bomower shall then be obligated under Ssetion’9 to repay to Lender any such
amount. Lender may reveke the waiver-as o any or all Escrow Items at any tme by a notice given in
accordance with Section 15 and, upon guch revocation, Borrower shall pay vo Lender all Funds, and in
sich mmounts, that are then required under this Section 3.

. . 1'2nder may, at any uime, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
o the Fuids ot the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
i . require unuer) RESPA. Lender shall estimate the amount of Funds dus on the basis of current dara and
- ' reasonable sstivaates of expenditures of future Escrow Itemis or otherwise in accordance with Applicable
Law.

The Funds ‘shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (‘ncluding Lender, if Lender is an institurion whose deposits are so insured) or in
any Federal Home Loand-uk: Lender shall apply the Funds to pay the Escrow Items no laier than the time
specified under RESPA. Leruel shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, ( r veritying the Escrow Items, unless Lender pays Borrower intérest on the
Funds and Applicsble Law pemits “ender to make such a charge, Unless an agreement is made in wiiting
or Applicable Law requires interest 1o _be naid on the Funds, Lender shall not be required to pay Borower
any interest or 2amings on the Funds. Sorrower and Lender can agreo in writing, however, that interest
shall be paid on the Funds. Lender shall g've *o Boower, without charge, an annual accounting of the
Funds as required by RESPA., .

If there is a surplus of Funds held in eserow us defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA: If there is a shortage of Funds held in ¢scrow,
as defined under RESPA, Lender shall notify Borrower as raquired by RESPA, and Borrower shall pay to
Lender the amouns necessary to make up tho shortage in al cordanc: with RESPA, buc in no more than 12
monthly payments. If there i3 a deficiency of Funds held in escr-w,-as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficieney in accordance with RESPA, but in no more than 124aorinly payments.

Upon payment in full of all sums secured by this Security Instrume nt, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Licns. Borrower shall pay all tixes, assessments, charges, iinvs, and impositions
amvibutable to the Property which can attain priority over this Security Inscrumer.!, leg: ¢hald payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessnidats, if any. To
the extent that these items ars Escrow Ttems, Bomrower shall pay them in the manner provided in Section 3.

Borrower shall promprly discharge any lien which has priority over this Security Ing'aument unless
Borrower: (a) agress in writing to the payment of the obligation secured by the lien in & manne; cco gprable
to Lender, bur only go long as Borrower is performing such agreement; (b) contests the lien in good faith
by. or defends against enforcement of the licn in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain prionity over this Security Instrument, Lender may give Borrower a notice identifying the
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lien, Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrowor to pay a onc-time charge for a real estate tax verification andfor
reporting service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “extended coverage.” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall bs maintained in the amounts (including deductible Jevels) and for the periods that
I.ender requires, What Lender requires pursuant 1o the preceding sentences can change during the erm of
theoan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
{igh. w disapprove Bomower's choice, which right shall not be exercised unreasonably. Lender may
tequire Borrower 1o pay, in connection with this Loan, sither: (a) & one-time charge for flood zone
derermicatica, sentification and tracking services; or (b) a one-time charge for flood zone derennination
and cerniicarion services and subsequent charges cach time remappings or similar changes ocour which
reasonably migh{ atfct such determinstion or cerification. Borrower shall also be responsible for the
payment of any. fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood <on¢ datermination resulting from an objection by Borrower.

If Borrower fails 15 maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's optior and Borrower's expense. Lender is under no obligation to purchase any
particular type or amous of coverare. Therefore, such coverage shall cover Lender, bur might or might
not protect Borcower, Borrower's equit) in the Property, or the contents of the Property, against any risk,
hazard or liability and might provids seater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the inswaic> coverage so obtained might significantly excecd the cost of
insurance that Borrower could have obmifed.Any amouats disbursed by Lender under this Section S shall
become addivional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Nore rate from the date of disbursement ard shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Londer and reneyals of such policies shall be subject to Lender's
right 1o disapprove such policies, shall include a standord morigage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall heve e right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give te. Lepdar all receipts of paid premiums and
renewal notices. 1f Borcower obtuns any form of insurance coveiage! not otherwise required by Lender,
for damage vo, or desmuction of, the Property, such policy shall inch dv .standard morgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the nswrance cune: and Lender, Lender
may make proof of loss if’ not made prompily by Borrower, Unless Lender anc Borruw=r otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was reqrire:’ vy Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is cconcaizally feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall nave the right 1o
hold such insurance procecds until Lender has hiad an opportunity to inspect such Property/(w ¢ asure the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall bo the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

TN
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the excess, it any, paid to Borrower. Such insurance proceeds shall be applicd in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and seule any available insurance
claim and related matiers, If Borrower docs not respond within 30 days to a notice from Lender that the
insurance carrier has offered ta settle a claim, then Lender may negotiate and senle the claim. The 30-day
: pedod will begin when the notice is given. In cither event, or if Lender acquires the Property under
3 Section 22 or otherwise, Bommower hereby assigns to Lender () Bomower's rights o any insurance
? ‘ proceeds in an amount not % exceed the amounts unpaid under the Note or this Security Instrument, and

(b) any other of Borrower's rights (other than the right to any refund of unezmed premiums paid by
Rorrower) under all insurance policies dovering the Property, insofar as such rights are applicable o the
coverage of the Property. Lender may usé the insurance procecds cither to vepair or restore the Propesty or
‘o/pay amounts unpaid under the Noto or this Security Instrument, whether or not then due.
£."Occupancy. Bormower shall occupy, esmblish, and use the Property as Borrower's principal
residensd voithin 60 days after the execution of this Secunty Instnuncnt and shall continue 10 occupy the
. - Property as Bomsawer's principal residence for at least ane year after the date of occupancy, unless Lender
W C otherwise agees iy writing, which consent shall not be unreasonably withheld, or unless extenuating
Lo circumstances eaisc which are beyond Borrower's control,
L 7. Preservavici. 2aintenasnce and Protection of the Property; Inspections. Bomower shall not
e destroy, damage or limpair the Property, allow the Property to deterorate or commit waste on the
Property. Whether or nc¢ Sorrower is residing in the Property, Borvower shall maintain the Property in
: ) - order to prevent the Property fiom deterionating or decreasing in value due to its condition. Unless it is
o e , determined pursuant to Section 5 that tepair or restoration is not cconomically feasible, Borrower shall
v ' S promptly repair the Property if iamiged to evoid further deteriovation or damage. If insurance or
condemnation proceeds are paid in coruection with damage to, or the taking of, the Property, Borrower
shall be vesponsible for repairing ot resiurizg the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for f'ie ropairs and restoration in a single payment or in 3 series of
progress payments as the work is completed. i€ the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Bomower is ot relieved. of Bomrower's obligation for the completion of
such tepair or restoration. :

Lender or its agent may make reasonable entrics-apsn and inspections of the Property. If it has
reasonable cause, Lender muy inspect the interior of the imircvments on the Property. Lender shall give
Borrower notice at the ime of or prior to,such an interior inspection ~pecifying such reasonable cause.

8. Borrower's Loan Application. Borower shall be in Ueaukif, during the Loan application
process, Bomrower or any persons or entitics acting at the direction ‘or) Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurare iilormarian or statements to Lender
(or failed to provide Lender with material informaton) in conncetio) wita the Loan. Material
representations include, but are not limited to, representations concerning bezioyor's, accupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Intercst in the Property and Rights Under this Secy sty Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Yustriment, (b) there
is a legal proceeding that might significantly atfect Lender's interest in the Property andier rights under
this Security Instrument (such as a proceeding in banksupicy, probate, for condemnarion or forfeiwre, for
enforcement of a lien which may atwin priority over this Security Instrument or to enforce laws or
: regulations), or (¢) Borrower has abandonad the Property, then Lender may do and pay for whatever is
' . , reasonable or appropriatz to protect Lender's interest in the Property and rights under this Security

TR Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a licn
which has priority over this Sccurity Inscrument; (b) appearing in court; and (¢} paying reasonable
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arorneys' fees to protect its interest in the Property and/or rights undor this Security Instrument, including
is secured position in a bankvuptcy proceeding. Securing the Property includes, but is not limited to,
cntering the Property to make ropairs, change locks, replace or board up doors and windows, drain water
from pipes, elimunate building or other éode violations or dangerous conditions, and have utilities umed
on or off. Although Lender may talce action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agread that Lender incurs no ligbilisy for not taking any or all
actions guthorized under this Section 9,

Any amounts disbursed by Leader under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notico from Lender to Borrower requesting

ayment.
P yml't' this Security Instrument is on a leasehold, Borrower ghall comply with all the provisions of the
ierse. [f Borrower acquires fee tite to the Property, the leaschold and the fee atle shall not merge unless
L'ender agrees (o the merger in writing.

10. Mortgage Insurance. If Lender required Morgage Insuwance a3 a condition of making the Loan,
Borr¢ wer shall pay the premiums required to maintin the Mortgage Insurance in effect. If, for any reason,
the Muiigge Insurance coverage required by Lender ceases to be available from the mortgage insurer thar
previously previaid such insurance and Borrewer was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substuitiauy, equivalent to the Morgage Insurance previously in effect, at a cost substantially
equivalent to the cou-ta Borrower of the Mortgage Insurance previously in effect, from an altemate
mortgage insurer selicte. Xy Lender. If substantially cquivalent Morgage Insurance coverage is not
available, Borrower shall Litinue to pay to Lender the amount of the separately designated payments that
: were due when the insuntice ¢overage ceased to be in effect. Lender will accepr, use and remin these
T o payments as a .non-refundable’ loss reserve in lieu of Mortgapge Inswrance. Such loss reserve shall be

. : non-refundable, notwithstanding the fot that the Loan is ultimately paid in full, and Lender shall not be
required 1o pay Borrower any interist «r arnings on uch loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurancy goverage (in the amount and for the period that Lender requires)
provided by an ingurer selected by Léawuer‘apain becomes available, {5 obtained, and Lender requires
soparnately designated payments toward the presdrias for Mortgage Insurance. 1f Lender required Mortgage
Insuratice ss 4 condition of making the Loan and Barrower was required 1o make separately designated
payments toward the premiums for Mongaye Tsurance. Borrower shall pay the premiums required to
mainzin Montgage [nsursnce in effect, or to proviue a)non-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in uceordance with 2.4y written agreement between Borrower and
Lender providing for such termination or until termination 3 ~equired by Applicable Law. Nothing in this
Seerion 10 affects Borrower's obligation to pay interest at the ate riavided in the Note.

Mortgage Insurance reimburses Lender (or any entity that'purChases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Boirewer is not a party to the Morgage
Insurance,

Mortgage insurers evaluate their total risk on all such insurance infirce from time to ime, and may
enter into agresments with other parties that share or medity their risk, or rediice losses, These agreements
are on torms 3nd conditions that are savisfactory to the morgage insurer and ihe elasparty (or parties) to
these agreements. These agreements may require the mortgage insurer to make pav.ier. s using any source
of funds that the mortgage insurer may have available (Which may include funds obiaied from Mortgage
5 N Insurance premiums),

As a result of these agreements, Lender, any purchaser of the Note, another insurer /oy reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized a3) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the moitgage insurers risk, or reducing losses. If such agreement
i provides tha an affiliate of Lender takes a share of the insurers risk in exchange for a share of the
. - premiums paid 1o the insurer, the arangement is often termed “eaptive reinsurance.” Further:

! (3) Any such agreements will not affect the smounts that Borrower has apreed to pay for
‘ Mortgage Insurance, or any other terms of the Loun, Such agrecments will not increase the amount
Borrower will owe for Mortgage Insuraice, und they will not entitle Borrower to uny refund.

v

.
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(b) Any such agreements will not affect the rights Borrawer has - if any - with respeet o the
Movtgage Insurance under the Homcowners Protection Act of 1998 ar any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance torminated automatically, and/or to receive a
refund of any Mor(gage Insurance premiums that were unearned at the time of such cancelladon or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Procueds are hereby
assigned to and shall be paid ta Lender.

If the Property is damaged, such Miscellaneous Proceeds shall bo applicd to restoration or repair of
the Propesty, if' the ressoration or repair is economically feasible and Lender's secyrity is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
vatil Lender has had an oppormunity to inspect such Property to ¢nsure the work has been completed to
_azder's satisfacdon, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs.and yestoration in a single disbursement or in a series of progress payments as the work is
comlelrd. Znless an agreoment is made in writing or Applicable Law requires interest to be paid on such
Misceugricous Procesds, Lender shall not be required to pay Bomower any interast or earnings on such
Miscellaneovs Proceeds. If the restoration or repair is not eccnomically feasible or Lender's security would
be lessened, the Miscellancous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or notthin due, with the excess, it any, patd to Borrower. Such Miscellansous Proceeds shall be
applicd in the oracrjrovided for in Section 2.

In the event o. a .oril wmking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied wrihe sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrore:

In the cvent of a partial tiking, destruction, or loss in value of the Property in which the fair market
value of the Property immiediai=ly bafore the partial taking, destruction, or ioss in value is equal to or
greater than the amount of the swas secured by this Security Instrument immediately before the parrial
taking, destruction, or loss in value, viles; Borrower and Lender otherwise agrec in wiiting, the sums
secured by this Security Instrument siill oe reduced by the amount of the Miscellanzous Proceeds
multiplied by the following fraction: (a) thetcl] amount of the sums secured immediately bofore the
partial aking, destruction, or loss in value| divided by (b) the fair marker value of the Property
immediately before the partial taking, destructian, or loss.in value, Any balance shall be paid to Borrower,

n the event of a partial taking, destruction, or lors in Value of the Property in which the fair market
value of the Property immediately before the partial Lking, sestruction, or loss in value is less than the
amount of the sums secured immediately before the parral aking, destruction, or loss in value, unless
Borrower and Londer otherwise agree in writing, the Miscelincorz Proceeds shall be applied to the sams
secured by this Security Instrument whether or not the sums are ien due.

If the Property is abandoned by Bomower, or if, after ot e by Lender to Bomower that the
Opposing Party (as defined in the next sentence) offers to make an awald'to settle a claim for damages,
Bamrower fails 1o respond to Lender within 30 days afier the dato the notice is oiven, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repuir of the Property or 1o the
sums secured by this Securicy Instrument; whether or not then due. "Opposing ®ar;* Gieans the third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower 0~ a vight of action in
regard 1o Miscellancous Proceeds, :

Bowrower shall be in default if any action or proceeding, whether civil or criming|, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impaimm .t Hf Lender's
interest in the Property or rights under this Scority Instrument. Borrower can cure such a dsfawlt and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or procceding to be
dismissed with a ruling that, in Lender's Judgment, precludes forfeimure of the Property or other materia]
impaimmenc of Lendsr's interst in the Property or rights under this Security Insrument. The proceeds of
any award or claim for damages that are atributable to the impaitment of Lender's intrest in the Property
are hereby assigmed and shall be paid to Lender,

All Miscellaneous Praceeds that are not applied to restoration or Tepair of the Property shall be
applied in the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

1000468559 '
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to Borower or any Successor in Interest of Borrower shall not operate to release the liability of Bomower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuso to extend time for payment or otherwise modify
amorvization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Intergst of Borrowcr, Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lenders acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amouats less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenauts
and agress that Borrower's obligations and liabiticy shall be joint and several. However, any Borrower who
co-signs this Sccurity Instrument but does not execute the Note (a "co-signer"): (3) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s mterest in the Property under the
recns of this Security Tustrumen; (b) is not personally obligated to pay the sums secured by this Security
Insto:=ment; and (¢) agrees that Lender and any other Borrower can agree o exiend, modify, fovbear or
male auy ascommodations with vegard to the terms of this Security Instrument or the Note without the
co-signse’s consent. :

Subjecr o the provisions of Section 18, any Successor in Interest of Borrower who assumes
Bemower's wbligations under this Security Instrument in writing, and is approved by Lender, shall obuin
all of Borrower’; rights and benefits under this Security Instrument, Borrower shall not be released fram
Bowower's obligatiors und liability under this Security Instrumens unless Lender agrees to such release in
writing. The covencnr: 24d agreements of this Security Instrumient shall bind (except as provided in
Section 20) and benefit<n s successors and assigns of Lender,

14. Loan Charges. Lerier iay charge Bomower fees for services performed in connection with
Borrower's defeult, for the pposo of protecting Lender's interest in the Property and rights under this
Security Insrumeat, including, ob: ne: limited 1, atomeys' fees, property inspection and valuation fees.
In regard to any other fics, the abserce Sf express authority in this Seeurity Insqument to charge a specific
fee to Borrower shall not be construed as 4 rrohibition on the charging of such fee. Lender may not charge
Tees that are expressly prohibited by this Sécur.ty Instrument or by Applicable Law.

If the Loan i3 subject to a law which scus Zaeximum loan charges, and thar law is finally interpreted so
that the interest or other loan charges collected ¢r ' be collected in connection with the Loan exceed the
permitred limits, then: (a) any such loan. charge shall b reduced by the amount necessary to reduce the
charge 10 the permitted limit; and (b) anyisums already collierad from Borrower which excecded permitted
limies will be refunded to Bomower. Lender may chocee %0 make this refund by reducing the principal
owed under the Note or by making a.direct payment o/ Lorower. If a refund reduces principal, the
reduction will be weated as a partia] prepayment withoui-ar ¥ prepayment charge (whether or not a
prepaynient charge is provided for under the Note). Bomower’s “wzsptence of any such refund made by
direct payment to Borrower will constitute 2 waiver of any right of lsction Borrower might have arising out
of such overcharge.

15. Notices, All notices given by Borrower or Lender in connection » it this Security Instrument
must bo in writing. Any notice to Borrower in conncetion with this Seeurity (asmynent shall be deemed to

have been given to Borrower when mailed by fimst class mail or when astny aetivared to Borrower's'

notice address if sent by other means. Notice to any one Borower shall constinite “or'ce to all Bomowers
unless Applicable Law expressly requires otherwise, The notice address shall be <o Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower siall promptly
notity Lender of Borrower's chunge of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Bosrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice 1o Lender shall be given by dolivering it or by mailing it by first class mail to Lenders address
stated herein unless Lender has designated another address by noticc to Borower. Any notice in
connection with this Security Instrument shall not be deemed to have been given'to Lender until acrually
received by Lender, If any notics required by this Security Instrument is also required under Applicable
{.aw, the Applicable Law requirement will ‘satisfy the corresponding requirement under this Security
nsrument,

10004608559
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16. Governing Law; Severability; Rules of Construction, This Security Instument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be constued as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall noc affect other provisions of this Security Instrument or the Note which can be
given effect without the contlicting provision.

As used in this Security lnstument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice verss; and (c) the word "may" gives sole discredon without any obligation to
‘ake any action,

17. Borrower's Copy. Borrower shall be given one copy of the Notc and of this Security Instrument.

I8, Transfer of the Property or a Beneficial Intercst in Borpower. As used in this Section 18,
“Interesc -Cthe Property” means any legal or beneficial interest in the Property, including, but not limited
10, thos< beaeficial interests transferred in a bond for deed, contract for deed, installment salos contact or
escrow agre-men’, the intenc of which is the wansfer of titie by Borrower at a funure date to a purchaser,

If all ¢ any nait of the Property or any Interest in the Property is sold or tansfeired (or if Borower
is not & natral person and a beneficial inverest in Borrower is sold or transferred) without Lender's prior
wrilten consént, Lewde: may require immediate paymens in full of all sums secured by this Security
Instrument. However,/this option shall not be exercised by Lender if such exercise is prohibitzd by
Applicable Law. "

If Lender exercises this spuvn, Lender shall give Borrower notice of aceeleration. The notics shall
provide a period of not less (han 30 days from the date the notice is given in accordauce with Section 15
within which Borrower st pay all sums secured by this Security Inswument. If Bomower fails to pay
these sums prior to the expiration.Of dhis period, Lender may invoke any remedies permitted by this
Security Instumnent without further ndtics ‘or demand on Borrower.

19, Borrower's Right to Relnstzie After Accoleration. If Borrower meets certain conditions,
Borrower shall have the right © have enfurram’nt of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sa'2-<i’ the Property pursuant to Section 22 of this Security
Insoument; (b) such other period as Applicabie Law riight specify for the termination of Borrowar's right
10 reinstate; or (¢) enmy of a judgment enforcing this Serurity Instrument. Those conditions are that
Borower: (2) pays Lender all sums which then would G 4= under this Security Instument and the Note
a3 i no asceleration had occurred; (b) cares any default of (any ather covenants or agreements; (c) pays all
expenses incurted in enforcing this Security Instrament, includiv, vt not limited to, reasonable attomeys'
fees, property inspection and valuadon fees, and other foes incurei-forthe purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (%) tekes such action as Lender may
rzasonably require to assure that Lender's interest in the Propelty and rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Tastrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender nay rguire that Borrower pay
such reinstatement sums and expenses in one or more of the following forms; es selzoted by Lender: (a)
cash; (b) money order; (c) centified check, bank check, treasurer's check or casnie!s sheck, provided any
such check is drawn upon an institetion whose deposits are insured by a federal ageicy, instrumeniality or
eatity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Secusity fustrument and
obligarions secured hereby shall romain fully offective as if no acceleration had occurred. Tiowever, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the ¢ntity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instument and performs other morigage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Bomrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection With a notice of transfer of servicing, If the Note is sold and thereafter the Loan is
servieed by a Loan Servicer other than the purchaser of the Nots, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servieer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (a3 either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Insnument, until such Borrower or Lender has notified the other party (with such
norice given in campliance with the requirements of Section 15) of such alleged breach and afforded the
saier party hereto 3 reasonable period after the piving of such notice to take comecive action. If
Apnlicable Law provides a time period which must elapse before certain action can be taken, that time
peviod ~~ill be deemed to be reasonable for purposcs of this paragraph. The notice of acceleration and
opporanily 5 cure given to Bomower pursuant to Section 22 and the notice of acceleration given to
Bosrower pursivuitto Section 18 shall be deemed 10 satisty the notice and opportunity to ke corrective
action provisicus of his Section 20,

: 21, Huzardeus Substances. As used in this Section 21: (2) "Hozardous Substances" are those
i substances defined as roxit) oy hazardous substances, pollutants, or wastes by Eavironmental Law and the
E following substances: gaso'n=, kerosens, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvints, paterials containing asbestos or formaldehyde, and vadioactive materials;
(b) "Environmental Law" means feder.! laws and laws of the jurisdiction where the Property i3 located that
relate to health, safety or environmeata) protection; (c) "Environmental Cleanup” includes any response
action. remedial action, or removal acios, as defined in Environmontal Law; and (d) an "Environmesal
Condition" means a condition that canCavise, contribute to, or otherwise migger an Environmental

Cleanup.,
Borrower shall not cause or permit the preser.es;use, disposal, storage, or release of any Hazardous

. Substances, or threaten to release any Hazardous Substavices; on or in the Propenty. Borrower shall not do,
N ror allow anyone else to do, anything affecting the Property (2} that is in violation of any Environmental
S Law, (b) which creates an Environmental Condition, or () *bicn, due to the presence, use, or release of a

Hazardous Substance, creates a condition that adversely affecis the valae of the Property. The preceding

‘ D . wwo sentences shall not apply to the presence, use, or storage o7 i Troperty of small quantities of

g s E E L Hazardous Substnces that ure generally recognized o be appropriate ta normal residential uses and to
; I maintenance of the Property (including, but not limited to, hazardous subsic.ices i consumer products),

Borrower shall promptly give Lender written notice of (a) any investigat on, ¢ aim, demand, lawsuit

or other action by any governmental or rogulatory agsncy or private party involving e Jroperty and any

Hazardous Substance or Environmental Law of which Borrower has acmal ‘ae wledge, (b) any

: fl : Environmental Condivion, including but not limited to, any spilling, leaking, discharge, rilease or threat of

) TR velease of any Hazardous Substance, and (c) any condition caused by the presence, use (r wleass of a

I ' Hazardous Substance which adversely affects the value of the Property. If Borrower leams, or is noified

by any governmental or regulatory authority, or any private party, that any removal or other remediation

of any Hazardous Substance affecting the Property is necessary, Borvower shall promptly take all necessary

remedial actions in accordance with Enviromments! Law. Nothing herzin shall create any obligation on

Lender for an Envirommental Cleanup.

b T T
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NON-UNIFORM COVENANTS. Borrower and Lander further covenant and agree as follows:

22. Acceleration; Remedles. Lender shall give nodce to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Imstrument (but not prior to
+ acceleration under Section 13 unless Applicable Law provides otherwise). The notice shall specity: (a)
the defaule; (b) the action required o cure the defanlt; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that faflure co cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicinl proceeding and sale of the Property. The notice shall
Surther Inform Borrower of the right o reinstato after acccleration and the right to asser¢ in the
“orxclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
ar.diureclosure. I the defaule is not cured on or before the date specifled fn the nodce, Lender at ity
option Zuay require immediate payment in full of all sums secured by this Security lnstrument
without furlier dentand and may foreclose this Seeurity Instrument by judiclal proceeding. Lender
shall be catitled.*a collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not 1.mited to, reasonable attorneys* fees and costs of title evidence.

! 23. Release. Vrorpayment of all sums socured by this Security Instrument, Lender shall release this
Security Inswument. Eomriwir shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Insirvmens, bus only if the fee is paid to a third party for services rendered and the
charging of the fee is permitied wisci Applicable Law,

24, Whaiver of Homestead, In scccrdance with Illinois Jaw, the Borrower hereby releases und waives
all rights under and by vire of the ILiuo’s homestead exemption laws.

25, Placement of Collateral Protection Zas rance. Unless Borrower provides Lender with evidence
of the insurarice coverage required by Borrower's g zreament with Lender, Lender may purchase insurance
ar Borrower's oxpense to protect Lender's interesis in Bormawer’s collateral, This insurance may, but need
not, protect Borrower's interests. The coverage that (Lendir purchases may not pay any claim that
Bowower makes or any claim that is made against Borrewer in connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only af.er providing Lender with evidence that
Bomrower has obtained insurance as required by Borrower's ana Yoenduc's agreenent. If Lender purchases
insurance for the collateral, Borrower will be regponsible for the cost of wat insursnce, including interest
and any other charges Londer may impose in comnection with the placelncar of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs 'l the j=urance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance riiay be more than the cost of
insurance Borrower may be able to obtain on its own.

-
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BY SIGNING BELOW, Bomower accepts and agrees to the terms and covenants contained in this
Security Tnstrument and in any Rider executed by Borrower and recorded with it.

Wimesses:

birr— .
. BARON l -Borrower
(Seal)
-Borrower
2 (Seal) (Seal)
-Borrower . -Borrower
(Seay — - (Seal)
<Bomower . -Bomower
I ~ (Seal) (Seal)
“Bomower . <Borrower

1000468559
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bTATE ILLINOIS ( eol—_  Countyss:

f\/\ 4 [ /:’-4 s , a Notary Public in and for said county and
state do hereby oem that JANET BARON

{ a 5.1‘717/( LUOWI&n

personally known to me to be the same person(s) whose name(s) subseribed to the foregoing instument,
2opeared before me this day in person, and acknowledged that he/shethey signed and delivered the said
fisrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this / é day of % éragﬁy 9)@ 5

My Comnisssion. Expires:

-zl

Notry Public

1000468559
Inivals| 3
@:BAHL) (001a}.01 Page 16 of 18 Form 3014 /01




‘0506004168 Page: 16 of 23

UNOFFICIAL COPY

PROPERTY LEGAL DESCRIPTION:

PARCEL 1:

UNIT NUMBER 2448-RD1 IN LEXINGTON GREEN CONDOMINIUM AS DELINEATED ON A SURVEY OF A
PARCEL OF LAND BEING A PART OF THE SOUTHEAST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 24,
TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN (HEREINAFTER
REFERRED TO AS "DEVELOPMENT PARCEL"): WHICH SURVEY IS ATTACHED AS EXHIBIT AS EXHIBIT "A”
TO THE DECLARATION OF CONDOMINIUM MADE BY CENTRAL NATIONAL BANK IN CHICAGO, AS
TRUSTEE UNDER TRUST AGREEMENT DATED APRIL 9, 1974 AND KNOWN AS TRUST NUMBER 20534,
RECORDED IN THE OFFICE OF THE RECORDER OF COOK COUNTY, ILLINOIS, AS DOCUMENT NUMBER
22925344, AND AS SET FORTH IN THE AMENDMENTS THERETO, TOGETHER WITH A PERCENTAGE OF
THE COMMON ELEMENTS APPURTENANT TO SAID UNITS AS SET FORTH IN SAID DECLARATION IN
ACCORDANCE WITH AMENDED DECLARATIONS, AND TOGETHER WITH ADDITIONAL COMMON
ELEMENTS AS SUCH AMENDED DECLARATIONS ARE FILED OF RECORD, IN THE PERCENTAGES SET
FORTH IN SUCH AMENDED DECLARATIONS, WHICH PERCENTAGES SHALL AUTOMATICALLY BE
DEEMED TO BE CZNVEYED EFFECTIVE ON THE RECORDING OF SUCH AMENDED DECLARATIONS AS
THOUGH CONVEYELYHEREBY, IN COOK COUNTY, ILLINOIS .

PARCEL 2:

A PERPETUAL AND EXCLWIVE EASEMENT IN AND TO GARAGE UNIT NUMBER G248-RD1, AS
DELINEATED ON SURVEY ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT 22€25344, AND AS SET FORTH IN AMENDMENTS THERETO RECORDED AS
DOCUMENTS NUMBERED 22937531, 22939426, 22969592, 23056564, 23129157, 23188446, 23244162,
23318082, 23349297, 23418882, 23403798, 23524819, 23548026, 23587318, 23640380, 23671415, 23713544,
AND 23776572, IN COOK COUNTY, ILLINOIT
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{Space Above This Line For Recording Data}—

MIN: 100241010004685596 Loan Number: 1000468559
ADJUSTABLE RATE RIDER

(LIBOR Six-Month Index-Rate Caps)

THE ADJUSTASLE RATE RIDER {s made this 16th  day of Fobruary, 2005 ,and
is incorporated into #nd shall be deamed to amend and supplement the Mortgage, Deed of Trust, or Deed
to Secure Debe (the(*Se urity Instrument”) of the same date, given by the undersigned (the "Borrower") to
scoure Borrower's Notc 15 ) RESMAE MORTGAGE CORPORATION

(the "Lender") of the same dat> and snvering the Property described in the Security Instrument and located at

285 MAYFAIR LAV, UNIT #D1, SCHAUMBURG, ILLINOIS 60193
(Projsiy Address)

THYS NOTE CONTAINS PROVISYO"& ALLOWING FOR CHANGES IN
THE INTEREST RATE AND THE MCNTHLY PAYMENT. THE NOTE
LIMITS THE AMOUNT MY INTERLST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RATE | MUST PAY.

ADDITIONAL COVENANTS. In addition to thecevenants and agreements in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 8270 . The Note provides
for changes in the interest rate and the 'monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates )

The interest rate [ will pay may change on the first day of March, 2007

and on that day every sixth month thereaftor, Each date on which my interest rate could change is
called @ "Change Date."

MULTISTATE AJUSTABLE RATE RIDER (LIBOR Index) Page 1 of 4 ResMAE (R00023)
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(8) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index”
is the average of the London interbank offered rates for six-month U.S. dollar deposits in the
London market based on quotations at five major banks ("LIBOR"), as set forth in the "Money
Rates" section of The Wall Streer Journal, or if the "Money Rates" section ceases to be published
. rscomes unavailable for any resson, then as set forth in a comparable publication selected by the
Leudel. The most recent Index availsble as of the date 45 days before each Change Date is called
the "Curiont Index."

(C) Calculs#~a of Changes

Before ¢'ch Change Dave, the Note Holder will calculats my new imterest rate by adding
Six percentage points ( 6.000 %) to the
Current Index, The Miro-Holder will then round the result of this addition to the ncarcst one-cighth of one
percentage point (0.125%) Subject to the limits stated in Section 4(D) below, this rounded amount will be
nly new interest rate until 13¢ next Change Darte.

The Note Helder will ther. determine the amount of the monthly payment that would be sufficient 1o
repay the unpsid Principal that [ am/expcted to owe at the Change Date in full on the maturity date at ny
new interest rate in substantially equai pryments. The result of this calculation will be the new amount of
nty monthly payment,

(D) Limirs on Interest Rate Changes
" The imterost rate I am required to pay-at the first Change Date will not be greater than
9270 % or less than 8.270 %. Thereatter, my interest rate will never be
increased or decreased on any single Change Date by more dap One
percentage point { 1,000% ) from the rate of interest I have blen r aving for the preceding six months, My
interest rate will never be greater than 14270 %, whichs celicd the "Maximum Rate" or less
than 8270 %, whichis called the "Minimum Rate.”

- (E) Effective Date of Changes

My new interest rate will become effective on sach Change Date, 1 wil’ pay the amount of my new
monthly payment beginning on the first monthly payment date afier the Changs-Zar until the ansouat of
niy monthly payment changes again.

1000468559 ‘ '
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(F) Natice of Changes '

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount
of my monthly payment before the offsctive date of any change. The notice will include informarion
yequired by law to be given to me and also the title and telephone number of a person who will answer any
qurstion I may have regarding the notice.

2 “{RANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniforr, Civenane 18 of the Sccurity Instrument is amended to read as follows:

Transfos of the Propevty or a Benefleial Interest in Borrower. If all or any partof
the Prope.ty or any interest in it is sold or wansferred (o if'a beneficial interest in Borrower
is sold or trarsforrod and Bomower is not a natural porson), withour Lendar's prior writtin
consent, Lendei vdy,) at its option, require immediate payment in full of all sums secured by
this Sccurity Instruntcpr However, this option shall not be exercised by Lender if exercise
is prohibited by federal [aw as of the date of this Security Instrument.

11f Lender exercises this option, Lender shall give Borrowor notice of acceleration. The notics
shall provide a period of Lot lese than 30 days from the date the notice is delivered or mailed
within which Borrower must pi'y a'. sums securcd by this Security Instrument. If Borvower fails
to pay these sums prior to the exsirarion of this period, Lender may invoke any remedics
permited by this Security Instrument wirious further notice or demand on Borrower.

1000468559
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BY SIGNING BELOW, Borrower accepts and agress (o the terms and covenants contained in this
Adjusmble Rate Rider.

|M/MA/ W (Seal) (Seal)

:)'-'T!P‘i'l‘ BARON ],' Bormower . -Bormower
v
1 (Seal) (Seal)
-Borrower -Bomrower
(Seal) (Seal)
Borrower ~Borrower
(G E— (Seal)
' -Barrower ~Borrower
1000468559
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MIN: 100241010004685596
CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 16th day of Pebruary, 2005 ,
and i5 incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Scurity Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower™) to
se.ure Borrower's Note to RESMAE MORTGRGE CORPORATION

(the
“Lender") 4f the same date and covering the Property described in the Security Instrument and located at:
785 YAYFPAIR LANE, UNIT #D1, SCHAUMBURG, ILLINOIS 60193

[Propesty Addross)
The Property includes a un't in, togother with an undivided intcrest in the common clements of, a
condominium project kuop« ae
T.¥XINGTON GREEN CONDONINIUNM
Name of Condominium Project]

(the "Condominium Project”). 17+he cumers association or other entity which acts for the Condominium
Project (the "Owners Association”, buids tide to property for the benefit or use of its members or
shareholders, the Property also includds Purrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's intercer. :

CONDOMINIUM COVENANTS. In additi =0 the covenants and agreements made in the Security
[nstrument, Borrower and Lender further covenant and ejcee as follows:

A. Condominium Obligations. Borrower shall nerforrs all of Borrower's obligations under the
Condominium Project’s Constinuent Documents. The “Consiriwat Documents” are the: (i) Declaration ar
any other document which creates the Condominium Projeci;. (i) 2y-laws; (iii) code of regulations; and
(iv) other cquivalent documents. Borrower shall promptly pay, rhen due, all dues and assessments
iniposed pursuant to the Constituent Documents.

B, Property Insurance. So Jong as the Owners Association malnvying, with 3 generally accepted
insurance carrier, 3 "master” or “blanket” policy on the Condominium Proj-ct which is satisfactory to
Lender and which provides insurance coverage in the amounts (including dedi.ctitle levels), for the
periods, and against loss by fire, hazards included within the term “extended coverife," and any other
hazards, including, but not limited to, carthquakes and tfloods, from which Lender rlonives insurance,

1000468559 ,
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then: (1) Lender waives the provision in Stetion 3 for the Periodic Payment to Lender of the yearly
premium installments for property insurance on the Property; and (ii) Borrower’s obligation under Section
S to maintain property insurance coverage on the Property iy decmed satisfied to the extant that the
required coverags is provided by the Owners Association policy.

What Lender requires as 3 condision of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
piovided by the master or blanket policy.

“a the event of a distribution of property insurance proceeds in licu of restoration or repair following
a loss'id e Property, whether to the unit or to common elements, any proceeds payable to Bonower are
hereby assign 4 axd shall be paid to Lender for application to the sums sccurcd by the Security Instrument,
whether or n.t then due, with the excess. if any, paid 10 Borrower.

C. Public L7abi'ity Tnsurance, Bomower shall take such actions as may be reasonable to insure that
the Owners Association msintains a public liability insurance policy acceptable in form, amouns, and
extent of coverage to Lzudor '

D. Condemnation. ""he procceds of any award or claim for damages, direct or consequential,
payable to Borrower in connction, with any condemnation or other taking of all or any past of the
Property, whether of the unit oz.of tha common ¢lements, or for any conveyanee in lieu of condemnation,
gre hereby assigned and shall be aid o Lender. Such proceeds shall be applied by Lender to the sums
secured by the Secwrity Instrument as plovided in Section 11.

E. Lender's Prior Consent, Borrower ohall not, except after notico to Lender and with Lender's
prior written consent, either partition or swldizide the Property or consent to: (i) the abandonment or
termination of the Condominiwin Project, excopy for abandonment or termination required by law in the
csse of substandal deswruction by fire or othor casualty-ar in the case of a taking by condemnation or
eminent dormain; (ii) any amendment to any provision of the Constitucnt Documments if the provision is for
the express benefit of Lender; (ii) termination ol “professional management and assumption of
self-management of the Owners Association; or (iv) any aclion which would have the effect of rendering
the public liability insurance coverpe maintained by the Qwners’ Asodciation unacceptable to Lender,

F. Remedies, If Borrower does not pay condominium dues‘ard assossments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph © shall become additional debr of
Bommower socured by the Security Instrument. Unless Bomrower and-Lend==.agree to other terms of
payment, these amounts shsll bear interé\st from the dato of disbursement (it tho Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting paymess.

1000468559 ,
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BY SIGNING BELOW, Bom)wer accepts and agrees to thc terms and provisions contained in this

Condominium Rider.
& M f?ﬂ/tm/
N t (Scal) (Seal)
UAWT BARON -Borower -Barrower
f (Scal) (Seal)
-Borrower -Borvower
_ o (Seal) (Seal)
JsorTower - -Borrower
(Seal) (Scal)
~Borrower -Bocrower
1000468559
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