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DEFINITIONS

Words used in multiple sections of this docurnerit are defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain icles regarding the usage of words used in this
document are also provided in Section 16.

{A) "Security Instrument” means this document, whicti is rated February 8. 2005
together with all Riders to this document.

{B) "Borrower” is _TwonaA H ANDERSON, AN SINGLE WOMAJ

r

Borrower is the mortgagor under this Security Instrument.

(C) "Lender" is Washington Mutual Bank, FA, a federal associlation .
Lender is a Bank organized and exiztiig under the law
of United States of America . Lender's’ address is

400 East Main Street Stockton, CA 95290
Lender is the mortgagee under this Security Instrument.
(D) "Note” means the promissory note signed by Borrower and dated February 8, 2005
The Note states that Borrower owes Lender Two Hundred Thousand & 00/100

Dollars {U.S. § 200,000.00 ) plus interest. Borrower has promised to pay this debt in
regular Periodic Payments and to pay the debt in full not later than March 1, 2035

(E} "Property” means the property that is described below under the heading "Transfer of Rights
in the Property."

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.
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successors and assigns, with power of sale, the following described property located in
Cook County, llinois:

SEE ATTACHED

which currantly has the address of 595 N CHARTER HALL DR
[Street]

PAIALTNE » Hinois 60067 ("Property Address"):
{Cinft [Zip Code]

TOGETHER W't all the improvements now or hereafter erected on the property, and all
sasements, appurtenaiices, and fixtures now or hereafter a part of the property. All replacements
and additions shall also be ~eveied by this Security Instrument. All of the foregoing is referred to
in this Security Instrument as the "Froperty."

BORROWER COVENANTS that Rorrower is lawfully seised of the estate hereby conveyed
and has the right to grant and convey bz "roperty and that the Property is unencumbered, except
for encumbrances of record. Borrower wa rante_and will defend generally the title to the Property
against all claims and demands, subject to anv encumbrances of record.

THIS SECURITY INSTRUMENT combines aniform covenants for national use and

non-uniform covenants with limited variations by jarisciction to constitute a uniform security
instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant ard agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepaynment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the dapt evidenced by the Note and
any prepayment charges and late charges due under the Note. Borrower .zhall also pay funds for
Escrow Items pursuant to Section 3. Payments due under the Note ang his Security Instrument
shall be made in U.S. currency. However, if any check or other instrument raceived by Lender as
payment under the Note or this Security Instrument is returned to Lender unya's,. Lender may
require that any or all subsequent payments due under the Note and this Security Mistrument be
made in one of more of the following forms, as selected by Lender: (a) cash; (b) mowne nrder; (c)
certified check, bank check, treasurer’'s check or cashier’s check, provided any such check is
drawn upen an institution whose deposits are insured by a federal agency, instrumentaiity, or
entity; or (d) Electronic Funds Transfer.

Payments are deemed recesived by Lender when received at the focation designated in the
Note or at such other location as may be designated by Lender in accordance with the notice
provisions in Section 15. Lender may return any payment or partial payment if the payment or
partial payments are insufficient to bring the Loan current. Lender may accept any payment or
partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic
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the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shail pay to Lender all Funds, and in such amounts, that
are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender
to apply the Funds at the time specified under RESPA, and (b) not to exceed the maximum
amount a fender can require under RESPA. Lender shall estimate the amount of Funds due on the
basis of current data and reasonable estimates of expenditures of future Escrow items or
otherwise in accordance with Applicable Law.

The Funds shall be Keld in an institution whose deposits are insured by a federal agency,
instrumentality, or entity {including Lender, if Lender is an institution whose deposits are so
insured) v.ir, any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems
no later tha:i the time specified under RESPA. Lender shali not charge Borrower for holding and
applying the vuids, annually analyzing the escrow account, or verifying the Escrow ltems, uniess
Lender pays Barrower interest on the Funds and Applicable Law permits Lender to make such a
charge. Unless an zgréement is made in writing or Applicable Law requires interest to be paid on
the Funds, Lender shzil ot be required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender ‘can agree in writing, however, that interest shall be paid on the Funds.
Lender shall give to Borrowar; »vithout charge, an annual accounting of the Funds as required by
RESPA.,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall
account to Borrower for the excest funds in accordance with RESPA. If there is 8 shortage of
Funds held in escrow, as defined undsr/RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lendur tha amount necessary to make up the shortage in
accordance with RESPA, but in no more than twelve monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESFA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the aniouint necessary to make up the deficiency in
accordance with RESPA, but in no more than twelve inoithly payments.

Upon payment in full of all sums secured by ihis Security Instrument, Lender shall
promptly refund to Borrower any Funds held by Lender.

4. Charges: Liens. Borrower shall pay all taxes, asszssments, charges, fines, and
impositions attributable to the Property which can attain priorit/ «over this Security Instrument,
leasehold payments or ground rents on the Property, if any, and Corimunity Association Dues,
Fees, and Assessments, if any. To the extent that these items are Esros Items, Borrower shall
pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument
unless borrower: (a) agrees in writing to the payment of the obligation securer! 1y the lien in a
manner acceptable to Lender, but only so long as Borrower is performing such.agrsement; (b)
contests the lien in good faith by, or defends against enforcement of the lien in, legal nreceedings
which in Lender’s opinion operate to prevent the enforcement of the lien while those proceedings
are pending, but only until such proceedings are concluded; or {c) secures from the holder of the
lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If
Lender determines that any part of the Property is subject to a lien which can attain pricrity over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of
the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification
and/or reporting service used by Lender in connection with this Loan.

ILLINOIS
73215 (05-02) Page 5 of 16




(506008050 Page: 6 of 26

UNOFFICIAL COPY

Froperty msurance  Sorrower shall Keep the improvemenis now «
v Property insured against loss by firs, hazards inciuded within
any other hazards including, but not limited 10, earthguakes

5o

seee T

gance. This insurance shall be maintained i the amouwnis fin
woihe ;)eriods that Lender requires. What Lender requires pursuan
s change during the tanm of the Loan, The insurance carrier provid
by Borrower subject 1o Lender’s right to disapprove Borrowey
ner ‘w P)c@rusmf .mreasanabk\r Lender may require Bor'owef £ [y

' sharge for flood zone determination, certific
& one-tims "hcﬂ'QF ?uJ Hood zone determination dnrf cert

‘fmyals]

Emergency Management Agencv N connection wr;?-
Jetacdniration u:‘sutu;vg from an objection by Borrowey

¢ Borrower dails to mamtain any of the coverages described above -
= cuverage dt Yender's option and Borrower’s expense. Lender iz onde
; ¢ parncuantyoe of amount of coverage. Lender may purchase wonn o
or thiough any company acler able to Lender including, without limitation
antd Borrewesr acknowiedges and agrees that Lender’s affiliate may receive consin
surenase. Tharetore, such coverage snall cover Lender, but mighi o might nut o
Horrower 3 z P r;er a8 fhe contents of the Properly i
iabinty ide greatez' or lessel coverage than was pray
al the cost of the insura’ide coverage sc obtained ""\l!._,;ﬁ'{ 3hg:
rance that Borrawer could have oplained. Any amounts disbursed oy
shail become additicnal debt of Borrower secured by this Security
fenii j - at the Note rate from (he date of disbursemens
tes trom Lender (o BOrrowsar faguestng paymen:
rice policies required Dy Lender and rengwais of such polices
o disapprove such solicies, shall include-a standard mortgage o
novigagee and/or ag an additional loss payee! Lander shall have
wicies and renewal certificates i Lender requires, Borrower siiell promntiy
& ool paid premiums and renewal notices. H Borrower oiisins ans
1 otherwise required by Lender, for damage 1o, or destruch
i = standard mortgage clause and shall name Lender as

a%% oy uz.,mds; from any msurance policy cwh :
Lendert that are due, paid or payable with respest ¢
5 -;;'f whether the insurance policy 8 esiablisned before, an oo
men: . By absoinlely and irravocably assigring 0 Lenger
sive any and ail proceeds from any insurance policy, Borrower hare
diowed by faw. all of Borrower's rights 1o receive any and s o0 sunh wsoienos

revocably assigns o wender all of &
Al clalms, present and futurs, Known oo
Awsses of aclion, (of any and all judymenis ang ssih

whitration or otherwise), (4 any and afl funds
Ve, and iel any dand g runns recelves o s ol
such proparty. resulting fram any CauSe 0 ChuRes R

Hage G oof g



(0506008050 Page: 7 of 26

UNOFFICIAL COPY

03-2341-068813736-3

including but not limited to, land subsidence, landslide, windstorm, earthquake, fire, flood or any
other cause.

Borrower agrees to execute, acknowledge if requested, and deliver to Lender, and/or upon
notice from Lender shall request any insurance agency or company that has issued any insurance
policy to execute and deliver to Lender, any additional instruments or documents requested by
Lender from time to time to evidence Borrower's absolute and irrevocable assignments set forth in
this paragraph.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was
required Oy 'ender, shall be applied to restoration or repair of the Property, if the restoration or
repair is ecuonnmically feasible and Lender's security is not lessened. During such repair and
restoration perise, Lender shall have the right to hold such insurance proceeds until Lender has
had an opporturity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, providad that such inspection shall be undertaken promptly. Lender may disburse
proceeds for the repairs znd restoration in a single payment or in a series of progress payments as
the work is completed.-Unless an agreement is made in writing or Applicable Law requires interest
to be paid on such insurance 2 Gceeds, Lender shall not be required to pay Borrower any interest
or earnings on such proceeds. Teas for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair.is-not economically feasible or Lender’s security would be
lessened, the insurance proceeds sh=! pe applied to the sums secured by this Security
instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance
proceeds shall be applied in the order providel foi in Section 2,

It Borrower abandons the Property, Lerder may file, negotiate and settle any available
insurance claim and related matters. If Borrower doss ot respond within 30 days to a notice from
Lender that the insurance carrier has offered to setle 'z-claim, then Lender may negotiate and
settle the claim. The 30-day period will begin when 1he notice is given. In either event, or if
Lender acquires the Property under Section 22 or otherwise, surrower hereby assigns to Lender
(a) Borrower's rights to any insurance proceeds in an amoun:.no* to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Fior ower’s rights (other than the
right to any refund of unearned premiums paid by Borrower) under «allinsurance policies covering
the Property, insofar as such rights are applicable to the coverage of ths Property. Lender may
use the insurance proceeds either to repair or restore the Property or to pay, amounts unpaid under
the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property »a: Borrower’s
principal residence within sixty days after the execution of this Security Instrurizint and shall
continue to occupy the Property as Borrower’'s principal residence for at least one yeur after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall
not destroy, damage or impair the Property, or remove or demolish any building thereon, allow the
Property to deteriorate or commit waste on the Property. Whether or not Borrower is residing in
the Property, Borrower shall maintain the Property in good condition and repair in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined
pursuant to Section 5§ that repair or restoration is not economically feasible, Borrowser shall
promptly repair the Property in good and workmanlike manner if damaged to avoid further
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and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’'s
actions can include, but are not limited to: (a) paying any sums secured by a lien which has
priority over this Security Instrument: (b) appearing in court; and (c) paying reasonable attorneys’
fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited
to, entering the Property to make repairs, change locks, replace or board up doors and windows,
drain water from pipes, eliminate building or other code violations or dangerous conditions, and
have utilities turned on or off. Although Lender may take action under this Section 9, Lender does
not have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs
no liabtlity for not taking any or all actions authorized under this Section 9.

Aiw_amounts disbursed by Lender under this Section 9 shall become additional debt of
Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate
from the date o+ disbursement and shall be payable, with such interest, upon notice from Lender
to Borrower requesting payment.

If this SecurityInstrument is on a leasehold, Borrower shall comply with all the provisions
of the lease. If Borrowar acquires fee title to the Property, the leasehold and the fee title shall not
merge unless Lender agiees to the merger in writing.

10. Mortgage Insuranze If Lender required Mortgage Insurance as a condition of making
the Loan, Borrower shall pay ithe niamiums required to maintain the Mortgage Insurance in effect.
If, for any reason, the Mortgage. Insurance coverage required by Lender ceases to be available
from the mortgage insurer that previousiv provided such insurance and Borrower was required to
make separately designated payments tuviard the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to obtzin coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost sutstartially equivalent to the cost to Borrower of the
Mortgage Insurance previously in effect, from ar alzernate mortgage insurer selected by Lender. if
substantially equivalent Mortgage Insurance coverige’is not available, Borrower shall continue to
pay to Lender the amount of the separately designe.ed payments that were due when the
insurance coverage ceased to be in effect. Lender will accept, use and retain these payments as a
non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, nowithstanding the fact that the Loan is ultimately paid in full, and Lender shall
not be required to pay Borrower any interest or earnings on such loss reserve, Lender can no
longer require loss reserve payments if Mortgage Insurance coverage ‘in the amount and for the
period that Lender requires} provided by an insurer selected by Lender again becomes available, is
obtained, and Lender requires separately designated payments toward tha premiums for Mortgage
Insurance. if Lender required Mortgage Insurance as a condition of making the Lcan and Borrower
was required to make separately designated payments toward the premiurms.cior Mortgage
Insurance, Borrower shall pay the premiums required to maintain Mortgage Insuranie-in effect, or
to provide a non-refundable loss reserve, until Lender’s requirement for Mortgage Insucance ends
In accordance with any written agreement between Borrower and Lender providing for such
termination or until termination is required by Applicable Law. Nothing in this Section 10 affects
Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain
losses it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the
Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time,
and may enter into agreements with other parties that share or modify their risk, or reduce losses.
These agreements are on terms and conditions that are satisfactory to the mortgage insurer and
the other party (or parties) to these agreements. These agreements may require the mortgage
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less than the amount of the sums secured immediately before the partial taking, destruction, or
loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument whether or not the sums are then
due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that
the Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.
"Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against vinorn Borrower has a right of action in regard to Miscellaneous Proceeds.

Borruwar shall be in default if any action or proceeding, whether civil or criminal, is begun
that, in Lender’s ‘udgement, could result in forfeiture of the Property or other material impairment
of Lender’s interest-in the Property or rights under this Security Instrument. Borrower can cure
such a default ana,-ir-acceleration has occurred, reinstate as provided in Section 19, by causing
the action or proceedinc to be dismissed with a ruling that, in Lender’'s judgement, preciudes
forfeiture of the Property or other material impairment of Lender's interest in the Property or rights
under this Security Instruinens The proceeds of any award or claim for damages that are
attributable to the impairment of |.aider’s interest in the Property are hereby assigned and shall be
paid to Lender.

All Miscellaneous Proceeds ‘thut-are not applied to restoration or repair of the Property
shall be applied in the order provided fir in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. This Security Instrument
cannot be changed or modified except as otherwise provided herein or by agreement in writing
signed by Borrower, or any Successor in interest 1o Borrower and Lender. Extension of the time
for payment or modification of amortization of t'ie.sums secured by this Security Instrument
granted by Lender to Borrower or any Successor iti I'itorest of Borrower shall not operate to
release the liability of Borfower or any Successor in Iatrrest of Borrower. Lender shall not he
required to commence proceedings against any Successor in Mitarest of Borrower or to refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borroweror any Successors in Interest
of Borrower. Any forbearance by Lender in exercising any right or iemedy including, without
limitation, Lender’s acceptance of payments from third persons, entities or. Successors in Interest
of Borrower or in amounts less than the amount then due, shall not be a‘waiver of or preclude the
exercise of any right or remedy. No waiver by Lender of any right under this Sezurity Instrument
shall be effective unless in writing. Waiver by Lender of any right granted tu lerder under this
Security Instrument or of any provision of this Security Instrument as to any.(ransaction or
occurrence shall not be deemed a waiver as to any future transaction or occurrence.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bouna. Borrower
covenants and agrees that Borrower’s obligations and liability shall be joint and several. However,
any Borrower who co-signs this Security Instrument but does not execute the Note (a
“co-signer"): (a) is co-signing this Security Instrument only to mortgage, grant and convey the
co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and {c) agrees that
Lender and any other Borrower can agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer’'s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who
assumes Borrower’s obligations under this Security Instrument in writing, and is approved by

ILLINCIS
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conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b) words in the singular
shall mean and include the plural and vice versa; and (c) the word "may" gives sole discretion
without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property” means any legal or beneficial interest in the Property, including, but
not limited to, those beneficial interests transferred in a bond for deed, contract for deed,
installment_sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at.a future date to a purchaser.

If all Grany part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not s natural person and a beneficial interest in Borrower is sold or transferred)
without Lender’s privrowritten consent, Lender may require immediate payment in full of all sums
secured by this Security 'nstrument. However, this option shall not be exercised by Lender if such
exercise is prohibited by Applicable Law.

If Lender exercises' this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of ot less than 30 days from the date the notice is given in
accordance with Section 15 witain which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay'thzee sums prior to the expiration of this period, Lender may
invoke any remedies permitted by thic_Security Instrument without further notice or demand on
Borrower,

19. Borrower’s Right to Reinstate Aftr Azceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcemeit »f this Security Instrument discontinued at any
time prior to the earliest of; (a) five days before sals of the Property pursuant to any power of sale
contained in this Security Instrument; (b) such other period as Applicable Law might specify for
the termination of Borrower’s right to reinstate; or (c) ertry of a judgement enforcing this Security
Instrument, Those conditions are that Borrower: (a) pays Lerder all sums which then would be
due under this Security Instrument and the Note as if no acceleration had occurred; {b) cures any
default of any other covenants or agreements; {c} pays all expsnstes incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorrays’ fees, property inspection
and valuation fees, and other fees incurred for the purpose of protectng_ lender’s interest in the
Property and rights under this Security Instrument; and (d} takes such action as Lender may
reasonably require to assure that Lender's interest in the Property and rights urder this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security insirument, shall
continue unchanged. Lender may require that Borrower pay such reinstateinzrt. sums and
expenses in one or more of the following forms, as selected by Lender: {a) cash; (b) - mney order;
{c} certified check, bank check, treasurer’s check or cashier’s check, provided any such check is
drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or {d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument
and obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together with this Security Instrument) can be sold one or more times
without prior notice to Borrower. A sale might result in a change in the entity {known as the
“Loan Servicer") that collects Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligations under the Note, this Security Instrument,

ILLINGIS
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall
specify: (a) the default; (b) the action required to cure the default; (c) a date, not less than 30
days from the date the natice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to bring a court action to assert the non-existence of a default or any
other defense of Borrower to acceleration and foreclosure. If the defauit is not cured on or before
the date specifizd in the notice, Lender at its option may require immediate payment in full of al!
sums secured Ly iris Security Instrument without further demand and may foraclose this Security
Instrument by juaicia!-proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies trovided in this Section 22, including, but not limited to, reasonable
attorneys’ fees and cuss of title evidence. If Borrower or any successor in interest to Borrower
files (or has filed against Bérrovier or any successor in interest to Borrower} a bankruptcy petition
under Title Il or any successor titic. of the United States Code which provides for the curing of
Prepetition default due on the Note, interest at a rate determined by the Court shall be paid to
Lender on post-petition arrears,

23. Release. Upon payment of 5% sums secured by this Security Instrument, Lender shall
release this Security Instrument. Borrower shall pay any recordation costs. Lender may charge
Borrower a fee for releasing this Security Instrument, but only if the fee is not prohibited by
Applicable Law.

24. Waiver of Homestead. In accordance with lllinois law, the Borrower hereby release
and waives all rights under and by virtue of the lllinos hemestead exemption laws.

BY SIGNING BELOW, Borrower accepts and agrees to-ii2 terms and covenants contained
in this Security Instrument and in any Rider executed by Borrcwer dand recorded with it.

ILLINGIS
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THIS ADJUSTABLE RATE RIDER is made this gth day of February, 2005 '
and is incorpuiated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or Security Leed (the "Security Instrument”} of the same date given by the undersigned
(the "Borrower") to secure Borrower's Adjustable Rate Note (the "Note"} to

Washington Mutual Bank, FA {the "Lender") of the same date and
covering the property descrited in the Security Instrument and located at:

595 N AHARTER HALL DR, PALATINE, IL 60067
{Property Address)

THIS RIDER CONTAINS PROVIGICAS ALLOWING FOR CHANGES IN MY INTEREST
RATE AND MY MONTHLY PAYMENT. MY MONTHLY PAYMENT INCREASES WILL
HAVE LIMITS WHICH COULD RESULT IN THE PRINCIPAL AMOUNT | MUST REPAY
BEING LARGER THAN THE AMOUNT 1 QAIGINALLY BORROWED, BUT NOT MORE
THAN _125% OF THE ORIGINAL AMGUNT (OR $ 250,000.00 ).
MY INTEREST RATE CAN NEVER EXCEED Tt LIMIT STATED IN THE NOTE AND
RIDER. A BALLOON PAYMENT MAY BE DUE AT/MATURITY.

ADDITIONAL COVENANTS. In addition to the covenants and agrecmiers made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

Interest will be charged on unpaid Principal until the full amount of Pringipai nus been paid.
Up until the first day of the calendar month that immediately precedes the first payrent due date
set forth in Section 3 of the Note, | will pay interest at a yearly rate of  5.402 %. Thereafter
until the first Change Date (as defined in Section 4 of the Note} | will pay interest at a y=arly rate
of _1.250 %. The interest rate | will pay will thereafter change in accordance with Section 4
of the Note.

Section 4 of the Note provides for changes in the interest rate and monthly payment as
follows:

32843 (11-01) Page 1 0of 5
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amount of the monthly payment that would be sufficient to repay the projected Principal balance |
am expected to owe as of the Payment Change Date in full on the maturity date at the interesy
rate in effect 45 days prior to the Payment Change Date in substantially equal payments. The
result of this calculation is the new amount of my monthly payment, subject to Section 4(F)
below, and "will make payments in the new amount until the next Payment Change Date unless
my payments arz changed earlier under Section 4{H) of the Note.

{F} Monthl; P~vment Limitations

Uniess Section 4{r’). and 4{l) below apply, the amount of my new monthly payment, beginning
with a Payment Chang< Date, will be limited to 7 1/2% more or less than the amount | have been
paying. This payment-cap applies only to the Principal Payment and does not apply to any escrow
payments Lender may requi'e uupder the Security Instrument.

{G) Changes in My Unpaid Prirzinal Due to Negative Amortization or Accelerated Amortization

Since my payment amount ‘changes less frequently than the interest rate and since the
monthly payment is subject to the  puvment limitations described in Section 4(F), my monthly
payment could be less or greater than thz smount of the interest portion of the monthly payment
that would be sufficient to repay the unpaid Principal 1 owe at the monthly payment date in full on
the maturity date in substantially equal paynients. For each month that the monthly payment is
less than the interest portion, the Note Holder wiii subtract the monthly payment from the amount
of the interest portion and will add the difference o rmy unpaid Principal, and interest will accrue
on the amount of this difference at the current intérzst'rate. For each month that the monthly
payment is greater than the interest portion, the Note Holder will apply the excess towards a
Principal reduction of the Note.

(H) Limit on My Unpaid Principal; Increased Manthly Payment

My unpaid Principal can never exceed a maximum amount €048} to  125%  of the principal
amount original borrowed. In the event my unpaid Principal wouid otherwise exceed that

125% limitation, | will begin paying a new monthly payment unul the next Payment Change

Date notwithstanding the 7 1/2% annual payment increase limitation. Tae hew monthly payment
will be an amount which would be sufficient to repay my then unpaid principal in full on the
maturity date at my interest rate in effect the month prior to the payment due datz in substantially
equal payments.

(I} Required Full Monthly Payment

On the _FIFTH anniversary of the due date of the first monthly payment, and o~.{hat same
day every _FIFTH _year thereafter, the monthly payment will be adjusted without regard to the
payment cap limitation in Section 4(F).

{J} Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in the amount of my

32843 (11-01) Page 3 of 5
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transferee to keep all the promises and agreements made in the Note and in this Security
Instrument. Borrower will continue to be obligated under the Note and this Security
instrument unless Lender has entered into a written assumption agreement with transferee
ans formally releases Borrower.

If Zender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is given in
accordarve with Section 15 within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this
period, Lender riay invoke any remedies permitted by this Security Instrument without
further notice or.<smand on Borrower.

BY SIGNING BELOW, Borrower.accepts and agrees to the terms and covenants contained in
this Adjustable Rate Rider. Borrowe: agrees to execute any document necessary to reform this
Agreement to accurately reflect the (erns of the Agresment between Borrower and Beneficiary or
if the original Note, Trust Deed or othel ducument is lost, mutilated or destroyed.

X l‘iwh&& Jx{ I@l&u[/é;qo ihin

IWONA H ANDERSON

32843 (11-01) Paga 5 of 5
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THIS PLANNED UNIT DEVELOPMENT RIDER is made this 8th day of
February . 2005 , and is incorporated into and shall be deemed to amend and
supplement t!ie Mortgage, Deed of Trust or Security Deed {the "Security Instrument”) of the same
date, given Ly  the undersigned (the "Borrower”) to secure Borrower’'s Note to
Washinator Mutual Bank, FA (the "Lender”} of the same date and

covering the Property described in the Security Instrument and located at:

w25 N CHARTER HALL DR, PALATINE, IL 60067
{(Property Address)

The Property includes, but is not limited to, a parce! of land improved with a dwelling,

together with other such parcels 2nd certain common areas and facilities, as described in
Instruments Recorded

(the "Declaration"). The Property is a _Eﬁ of a planned unit development known as
UNENCOWN (the "PUD").

(Name of Planned Unit Devanpment)

The Property also includes Borrower’s interest in 2n7 homeowners association or equivalent
entity owning or managing the common areas and/‘acilities of the PUD ({the "Qwners
Association") and the uses, benefits and proceeds of Borrowe!'s Interest,

PUD COVENANTS. In addition to the covenants and agresrants made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower’s ooligations under the PUD's
Constituent Documents. The "Constituent Documents” are the: (i} Declaratian; (i) articles of
incorporation, trust instrument or any equivalent document which crestes. the Owners
Association; and (i) any by-laws or other rules or regulations of the Owiie:s. ‘Association.

Borrower shall promptly pay, when due, all dues and assessments imposed pu'stant to the
Constituent Documents.

259 {01-04) Page 1 of 4
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(iii} termination of professional management and assumption of self-management of the Owners
Association; or

(iv) any action which would have the effect of rendering the public liability insurance coverage
maintainsd by the Owners Association unacceptable to Lender,

F. Remediaz. If Borrower does not pay PUD dues and assessments when due, then Lender
may pay thenv. 7Any amounts disbursed by Lender under this paragraph F shall become additional
debt of Borrower sacured by the Security Instrument. Unless Borrower and Lender agree to other
terms of payment, thess amounts shall bear interest from the date of disbursement at the Note

rate and shall be payuble, with interest, upon notice from Lender to Borrower requesting
payment,

259 (01-04) Page 3 of 4



(506008050 Page: 25 of 26

National Title Center, inc. U Np F F I C IA L C O PY

7002 W. Archer Avenue
Chicago IL 60638

Order No: CG121716NT
Reference No: nici05038

Page 5 of 5

Exhibit "A"

LOT 24 IN PLAT OF SUBDIVISION, CHARTER HALL, BEING A SUBDIVISION OF PART OF THE NORTHWEST 1/4 OF
SECTION 15, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINQIS.

02-15-102-055-0000

http://ohio.titlewave.net/tsrcommitmentview.asp?DocNum=823 136 &Index=10&Issue=YES&FolderNum=... 2/4/2005
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SIGNATURES. By signing, Mortgagor agrees to the terms and covenants contained in this Security Instrument.
Mortgagor also acknowledges receipt of a copy of this Security Instrument.

MORTGAGOR:
P A P . /‘ 4_‘,; ; :
Sl N
/JADVWGA NOWAKOWSKA
individually
Lol b /7’@3%@1}1«%/
FELIKS NOWAKOWSKI
Individually

ACKNOWLEDGMENT.

”
N e -
.\“/’,- V“/.‘/
{ f’/
JADWIGA NOWAKOWSKA Y /-
lllinois Mortgage Initials*;” ;
NV/4boldezarQ0836500004670022020705Y ©1996 Bankers Systams, Inc., S5t. Cloud, MN ExFerel’ Page 6
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