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MORTGAGE
DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules rggarding the usage of words used in this document are also provided in Section 16.

{A) “Security Instrument” means this'document, which is dated February 17th, 2005
together with ail Riders to this document.

(B) “Borrower” is THOMAS JAMES RTCE, AN UNMARRIED PERSON .
.{)

Borrower is the mortgagor under this Security Instrume:it. . T

(C)"Lender” is MIDAMERICA BANK, FSB l.enderisa FEDERAL SAVINGS BANK organized and

existing under the laws of THE UNITED STATES OF AMERICA .

Lender's address is 2650 WARRENVILLE ROAD. SUITE 540, DOWNERS GROVE, IL 60515-1721

Lender is the mortgagee under this Security Instrument.

(D) “Note” means the promissory note signed by Borrower and dated~ February 17th, 2005 . The Note
states that Borrower owes Lender Two Hundred Sixteen Thousadd Eight Hundred and No/100

Dollars (U.S. % 216,800.00 ) plus interest. Borrower has promised.to pay this debt in regular Periodic
Payments and to pay the debt in full not later than March 1st, 2035

(E) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”
(F) “Loan" means the debt evidenced by the Note, plus interest, any prepayment charnes and late charges due
under the Note, and all sums due under this Security Instrument, plus interest.

(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. 't ke following Riders are
to be executed by Borrower [check box as applicable]:

Adjustable Rate Rider Condominium Rider Second Home Rider
Balloon Rider . Planned Unit Development Rider Other(s} [specify]
1-4 Family Rider || Biweekly Payment Rider

(H) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, crdinances and
administrative rules and orders (that have the effect of law) as well as all applicable finai, non-appeaiable judicial
opinions.

(I) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowngrs association or
similar organization.
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{4} “Electronit Funds TrarasLJ’ NQPE<EJ QJIAL H‘QaQQCMﬂginated by check, draft,

or similar pager instrument wiich s initated through an electronic terminal, telephonic instrument, computer, or
magnetic ‘;ape‘* SC a3 to on imstrect o authorize a financial institution {o debit or credit an account. Such term
nciudes, put is pol imaed oo <ale transfers, automated ieller machine fransactions, transfers witiated by
ie!epncne_ Wire ircm fers gnd sulomapted clearinghouse transfers.,

(K) “Escrow ltems” means those dems that are descnibed in Section 3

{L) “Miscellanecus Proceeds” ans any compensation, settlement. award of damages, or proceeds paid by any
third parly {other than insurance proceeds paid under the coverages described in Section 5) for: (1) damage to. or
destruction of the Property, ¢ nondemnation or other taking of alt or any part of the Property; {iil) conveyance in
fieu of condemnation, ar {iv) misrepe ations of, o7 omissions as to, the value and/or condition of the Property.
(M} “Mortgage lnsurance” Gans NSUrance protecting Lender against the nonpayment of, or default on, the Loar.
{N} “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note.
plus (i) any amounts m'i@ Section 3 of this Security instrument

{O) “RESPA” means the Real Eslate Settlement Procedures Act (12 US.C . §2601 et seq.) and its implementing
requlation, Reguiatiun X {za ©F R 2art 3500). as they might be amended from time to time. or any additional or
successor legislation o regulalion that governs the same subject matter. As used in this Security Instrument,
“RESPA” refers 1o dliwaqurements and restrictions that are imposed in regard 1o a “federally related mortgage loan”
avern if the Loan does #obaualify as & “federally related mortgage loan” under RESPA

{P} “Successor n interest f\f Borrowar™ means any parly that has taken fitle to the Propesty, whether or not that
narty has assumed Rorrowesd shligations under the Note and/or this Security Instrument

N
uk e} H

TRANSFER OF RIGHTS IN THE MEOGPERT

This Secunty instrument secures o Lendar. () e repayment of the Loan, and ali renewals, extensions and
modifications of the Note' ang {ii the performarnice of Borrower's covenants and agreements under this Security
instrument and the Note. For this purpese, Borrower does hereby mortgage, grant and convey to Lender and
Lender’s successors and assigns the following desoribed property located in the County of Cook

{Name of Recording Jur:sd;otion]

S BT

UNIT NUMBBER 215 » WiTH AN UNDIVIDED PEECENTAGE INTEREST IN THE COMMON
ELEMENTS TN THE 235 & SPLAINES CONDOMIWIUM AS DELINEATED AND DEFINED [N THE
DECLARATION OF CONL (UM EECOEDED AS DOCUMENT 0323010168 AND AMENDED FROM TIME TO
TIME, IN SUBDIY i 5B OF 3CHOOL GECTION ADDITION TO CHICAGO IN SECTION
15, ’EO‘ MNGHTE 1 GAET OF THE STIRD PRINCIPAL MERIDIAN, IMN COOK

COMNTY, TLLTHOLIE.

PLoILN. LS LEOn N0 . 2 Ay
which currently has the addrt,sa of 335 4 DESPLAINES ST UNIT 413
[Street)
Chicago Hinois  gues1 ("Property Address”):

ity [Zip Codel

301402
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TOGETHER WITH U?‘NTQ/&I%&E IQIIALQF QtDoFt)hMropeny, and all easements,

appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property."

BCRROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due
under the Note and this Security instrument shall be made in U.S. currency. However, if any check or other
instrument receiveo by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require’inat any or all subsequent payments due under the Note and this Security Instrument be made
in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; {(c) certified check, bank
check, treasurer's check «r cashier's check, provided any such check is drawn upon an institution whose deposits
are insured by a federal ager.cy, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated ky-Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the navment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial rayment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to r:fusz such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the tiie such payments are accepted. If each Periodic Payment is applied as
of its scheduled due date, then Lender neediici pav interest on unapplied funds. Lender may hold such unapplied
funds until Borrower makes payment to bring e Loan current. If Borrower does not do so within a reasonable
period of tme, Lender shall either apply such funds or rciurn them to Borrower. If not applied earlier, such funds wil!
be applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against'Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing (he’covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as othcirwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order Of pliority: (a) interest due under the Note; (b)
principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce tne erincipal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Paymient which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent-payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paidnfull. To the extent that
any excess exists after the payment is applied to the full payment of one or more Periodic Fayments, such excess
may be applied to any late charges due. Voluntary prepayments shall be applied first to any-prepayment charges
and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in fuill, a sum (the “Funds”) to provide for payment of amounts due for: (a) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or encumbrance on the
Property, (b) leasehold payments or ground rents on the Property, if any; (¢) premiums for any and all insurance
required by tender under Section 5; and (d) Morlgage Insurance premiums, if any, or any sums payable by
Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of
Section 10. These items are called “Escrow Items.” At origination or at any time during the term of the Loan,
Lender may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,
and such

1041 1/01 page 3 of 13
301403




0506020054 Page: 4 of 13

dues, fees and assessmanisgsipiNgs I isly to Lender all notices of
ainounts 1o be paid yridert RN . = *F | Oj A @@m«: ems unless Lender waives
gorrower's obiigation r;a; fne E wfm‘a for any of all Zscrow items. t_ender may waive Borrower's obligation to pay
io Lender Funds for any o ai b owe ltems at any time. Any such waiver may only be inwriting  in the event of
such waiver, Borrower »!ra i pay Jdirecily when and where payable, the amounts due for any Escrow items for which
payment of Funds has beer waived m Lender and if Lender requires, shall furnish fo Lender receipts evidencing
such payment within 4 35 Lender may require Borrower's obligation to make such payments and to
provide receipis © ; be deemed fo be a covenant and agreement comtained in this Security
Instrument. as the phiase agreement” s used in Sectiorn 9. If Borrower is obligated to pay Escrow
ftemns directly, pursuant o & wawver and Borrower fails to pay the amount due for an Escrow tem, Lender may
exercise its rights under Section ¥ and pay such amoeunt and Borrower shall then be obligated under Section @ {o
repay thoLe y such amodd Leader imay "B“'“k ihe waiver as to any or all Escrow ltems at any time by 3
notice givan in accordance with Section 1% aand, upon such revocation, Borrower shall pay to Lender all Funds, and
in such amounts. that are than required undes m' ;f ction 3.

Lender may, at any ume, coliec! and hold Fy ndx in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA and {bi notin ()eed the maximum amount a lender can require under RESPA.
Lender shall sstimaie *he amourt of Funds 1‘ an the basis of current data and reasonable estimates of
expenditures of fulusé Esorow =tc= 13 or otherwise i d.;cordance with Applicable Law,

The Funds shall necheld in an institution whose depaosits are insured by a federal agency, instrumentality, or
entity {including Lender /i) Lender 1 an msttution whose deposits are so insured) or in any Federai Home Loan
Bank. Lender shall apply twe)Funds o gay the Escrow flems no [ater than the time specified under RESPA. Lender
shall not sharge Borrower ymading 3;.(.* applying the Funds, annually analyzing the escrow account, or verifying
the Escrow items. unless Lenges gays Sorower inlerest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreentent is made 1owiiting or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Bormewsr any interest or earnings on the Funds. Borrower and Lender can agree
in writing, howeve:, thal inlerest shalibe oaid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as reguired by \‘:SPH

if there is a surplus of Funds held in esciow, as defined under RESPA, Lender shail account to Borrower for the
excess funds in accordance with RESPA i thereas a shortage of Funds held in escrow, as defined under RESPA,
Lender shail notify Borrower a5 required by RESRA _and Borrower shall pay to Lender the amount necessary to
make up the shortage in accondance with RESPA . bt i no more than 12 monthly payments. f there is a defictency
of Funds held in escrow. as defined onder RESPA, Lender shall notify Borrower as required by RESPA, and
Borrewer shall pay to Lender the amount necessary 1o manedp the deficiency in accordance with RESPA, but in no
maore than 12 monthiy payments.

Upon payment iy fudl of 2 sioms secared by this Security nstzament, Lender shall promiptly refund to Borrower
any Funds heid by Lender

4. Charges; Liens. Borrower shal pay all laxes, assessments_charges, fines, and impositions attributable 10
the Property which cap attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any. and Community Asscoiation Dues, Fees, and Assessmenis_iiany. To the extent that these items
are Escrow ltems, Borrower shall pay them in the manner provided in Section &,

Borrower shali promptly discharge any lien which has priority over this Security’ instrument unless Borrower: (a)
agrees in writing to the payrment of the obligation secured by the lien in a manner acceptable to Lender, but only so
long as Borrower s performing such agreement; (D) contests the lien in good Tuith_hy, or defends againsi
enforcement of the lien i legal proceedings which in Lender’s opinion operate to prevent the enforcement of the
lien white those proceedings ave pending, but oniy until such proceedings are concluded; o (v secures from the
holder of the hen an agreement satisfaciory 1o Lender subordinating the hien to this Security inscument. |f Lender
determines that any part of the Property is subject to a lien which can attain priority over this Sezyyity Instrument,
Lender may give Bomower a notice identifying the fien Within 10 days of the date on which that notice is given,
Borrowar shall satisfy the lien or iake one or more of the actions set forth above in this Section 4.

Lender may require Borrower (o pay a one-time charge for a real estate tax verification and/or reporiing service
used by Lender in connection with this Loan

5. Hazard or Property Insurance. Borrower shail keep the improvements now existing or hereafler erected on
the Property insured against loss by fire hazards included within the term “extended coverage.” and any other
hazards inciuding. but not imited to, earthguakes and floods, for which Lender requires insurance, This insurance
shall be maintained in the amounis {including deductible levels) and for the periods that Lender requires. What
Lender requires pursuant ic the preceding sentences can change during the term of the Loan. The insurance carrier
providing the insurance shali be chosen by Borrower subject to Lender's right to disapprove Borrower's choice,
which right shail not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan,
either, {a; a onetime charge for food zone determination, cenrification and tracking services; or (b} a one-time
charge for fiood zone determinaliun and cedification servicas and subsequent charges each time remappings
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or similar changes occur which rga Rhyi ] etermpigtignyp {figation. Borrower shall also be
responsible for the payrr%JNw@: mﬁ*@tlﬁjﬂal Qm:%ement Agency in connection
with the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender’s option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity
in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or
lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts
disbursed by Lender under this Section 5 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shali be payable,
with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as
an additional foss payee. Lender shall have the right to hold the policies and renewal certificates. M Lender
requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower
obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the
Property, such puficy shall include a standard mortgage clause and shall name Lender as morigagee and/or as an
additional loss payee

In the event o Izse, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not iiizde promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whethiel or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, ii ¥ie.restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration. period, Lender shall have the right to hoid such insurance proceeds untit Lender
has had an opportunity to inspect suzh Property to ensure the work has been completed to Lender’s satisfaction,
provided that such inspection shail.le undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earhings. on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the iasurance proceeds and shall be the sole obligation of Borrower. [f
the restoration or repair is not economically feasibl or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security  Instrument, whether or not then due, with the excess, if any,
paid to Borrower. Such insurance proceeds shall be appiisain the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, riegotiate and settle any available insurance claim and
related matters. If Borrower does not respond within 30 days *0 a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle *ie claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds in 4n amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrower) under all insurance policies covaring.the Property, insofar as such rights
are applicabfe to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore
the Property or to pay amounts unpaid under the Note or this Security Instrumens, w'iether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrowers principal residence within
60 days after the execution of this Security Instrument and shall continue to occupy thz Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing,
which consent shall not be unreasonably withheld, or unless extenuating circumstances £¥ist which are beyond
Borrower's control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrowei-shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the
taking of, the Properly, Borrower shall be responsible for repairing or restoring the Property only if Lender has
released proceeds for such purposes, Lender may disburse proceeds for the repairs and restoration in a single
payment or in a series of progress payments as the work is completed. If the insurance or condemnation proceeds
are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the
completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. if it has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at
the time of or prior to such an interior inspection specifying such reascnable cause.

1041 1/01 page 5of 11
301405




0506020054 Page: 6 of 13

8. Borrower's Loan App efaul an application process,
Borrower or any persons of @ UN.FI; I@ [laA\]_r or@‘:p:yﬁowledge or consent gave
materiaily false. musleading, :'rvmxrete mfmmaflc-r\ or statements io Lender (or failed to provide Lender with
material informationd I connechion wilh the Leoan Material representations mclude but are not iimited to,
representations concerming Borrower s occugancy of the Property as Borrower's principal residence.

G Protection of Lender's Interest in the Property and Rights Under this Security Instrument. | {a)
Borrower fals i perform the covenanis and agresments contained in this Security Instrument, (b} there is a legal
proceeding hat migh sffect Lenders nterest in the Property and/or rights under this Security
Instrument & toy. probate, for condempation or forfeiture, for enforcement of a lien
which may atfain ty < in a*;a;ment or to enforce laws or reguiations), or () Borrower has,
abandoned the Fraperty, then | pay for whatever is reasonable or appropriate 1o protect Lender’s
nterest iy ihe Prop g ier s 'Se{':-uf'!iy instrument, including protecting and/or assessing the value of
the Property, and securing andior repainng the Property. Lender's aclions can include, but are not fimited to: (a)
paying any sums secured by & henow ‘-ia’*h fas priority over this Security Instrument; (b) appearing in courl; and (c)
paying reasonable attomeys fees in omotest its interest in the Property and/or rights under this Security instrument,
including its secured position o & bankrupicy proceeding  Securing the Property includes, but s not imited to,
entering the Propery lo make epais. change iocks, replace or board up doors and windows, drain water from
pipes, eliminate buildn Y o violations or dangerous conditions, and have utitities turmed on or off.
Although Lendar may taee ool s Section 9 Lender does not have to do so and is not under any duty or
obligation {o do so. i v agreed wnaes ne Habdity for not taking any or ali actions authorized under this
Seclion B

Any amounts disbursed oy snder under this Seciion 9 shall become additionat debt of Borrower secured by this
Security instrument. These armaup shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such inferest, upon rolics from Lender 1o Borrower requesting payment.

i this Secunly Instrument is an a-easehoid. Borrower shall comply with alt the provisions of the lease. H
Borrower acqguires fee (e jo the Sropedy the leasehold and the fee title shall not merge unless Lender agrees to
the merger in writing,

10. Mortgage Insurance. !t Lender required Mortgage insurance as a condition of making the Loan, Borrower
shall pay the premiums required to raintain the/ilortgage Insurance in effect. If, for any reason, the Mortgage
insurance coverage required by Lender ceases to be available from the mortgage insurer that previously provided
such msurance and Bormower was required 1o make separately designated payments toward the premiums for
Mortgage Insurance, Borrower shall pay the premiums r2quived to obtain coverage substantially eguivalent to the
fMortgage Msurance previgusty in Pff?ﬂ ar a cost substanialy equivalent to the cost to Borrower of the Mortgage
Insurance previously in effect, from an alternate mortgage nsdrer selected by Lender. |f substantially equivalent
Mortgage [nsurance coverage is noi gvaﬂab!e, Borrower shalt’continue to pay to Lender the amount of the
separately designated payments that were due when the insurance’ coverage ceased to be in effect. Lender will
accept, use and retain these payments as a non-refundable loss resevve inlieu of Mortgage Insurance. Such loss
reserve shall be non-refundabie, notwithstanding the fact that the Loan is (ltimately paid in full, and Lender shall not
be required to pay Borrower any inferest ar earnings on such 10ss reserve. Lendar can no longer require 10ss reserve
payments if Morigage insurance coverage {in the amount and for the period that-!ender requires) provided by an
insurer selected by iender again becomes available, is obtained, and Lenaer reguires separately designated
payments toward the premiums for Mortgage insurance. If Lender required Mortgage insurance as a condition of
making the Loan and Borower was required to make separately designated payments toward the premiums for
Mortgage insurance, Borrowe: shall pay the premiums required to maintain Mortgage ‘nsurance in effect, or o
provide a norn-refundabie ioss reserve, unhil Lender's requirement for Mortgage Insurance epusiine accordance with
any written agreemeant between Borrower and Lender providing for such termination or until terinination is required
by Applicable { aw. Nothing i this Section 10 affects Borrower's abligation to pay interest at the ratewrovided in the
Note

Montgage Insurance remmburses Lender (or any entity that purchases the Note) for certain fosses it may incur
Borrower does not repay the Loan as agreed. Borrower s not a party to the Mortgage insurance.

Mortgage insurers evaiuate their total risk on ail such insurance in force from time {o time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory 16 the mortgage insurer and the other party (or parties) o these agreements. These
agreements may require the morigage insurer o make payments using any source of funds that the mortgage
insurer may have available {which may include funds obtained from Morigage Insurance premiums;.

As a resulf of these agreements. Lender. any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing. may receive (directly or indirectly) amounts that derive from (or might
be characterized asi a portion of Bonower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or seducing tosses  if such agreement provides that an affiliate of Lender takes a share
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of the insurer's risk in exgh 0 tr iynisjpaid Varrangement is often termed
‘captive reinsurance.” FMN @EIE @TAL @@p

{a) Any such agreements will not affect the anmounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements wili not increase the amount Borrower will
owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any — with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the
right to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have
the Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage insurance
premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During such
repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had
an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided
that such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single
disbursement o:'in 1 series of progress payments as the work is completed. Unless an agreement is made in writing
or Applicable Law reauires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay
Borrower any interet 4r-earnings on such Miscellaneous Proceeds. |f the restoration or repair is not economically
feasible or Lender's szouiity would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrumert. whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous
Proceeds shall be applied in'th< nrder provided for in Section 2.

In the event of a total taking,“destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Sercurity Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destricticn, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of
the sums secured by this Security Instrumeritimmediately before the partial taking, destruction, or lfoss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be
reduced by the amount of the Miscellaneous Proceecds multiplied by the following fraction: (a) the total amount of
the sums secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market
value of the Property immediately before the partial takiig. destruction, or loss in value. Any balance shall be paid
to Borrower.

In the event of a partial taking, destruction, or loss in value f the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss_in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in varue, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the _sunis secured by this Security Instrument
whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Beitower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for darnages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to celiatt and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this/Security Instrument, whether
or not then due. “Opposing Party” means the third party that owes Borrower Miscellancors Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is pégun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s
judgment, precludes forfeiture of the Property or other material impairment of Lender’s interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender’s interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment of
meodification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
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v ro ingnterest of Borrower. Any
N ‘aFF r@EIQA]ﬁg Wfﬁrﬁymnders acceptance of

ae Successors i interest of Borrower or in amounts less than the amoun! then
due.‘ sha!! not Lc a \Nal\f"rii of af §J:ﬂmll(i‘8 the exercise of any right or remedy

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenanis and
agress that Bonower's obligations and liabilily shall be joint and several. However, any Borrower who co-signs this
Security Instrument put does not axecule the Note ;a “‘ro-signer’). (@) is co-signing this Security instrument only o
mortgage, grant and convey -signer’s interest in the Property under the terms of this Security Instrument; (b) is
not personally obligated to puy the sums secured by this Security Instrument; and (c) agrees that Lender and any
ather Barrower pan agree to extend modify. forbear of make any accommodations with regard to the terms of this
Security Instrurment or the Note without the co-signer’s consent,

Subject to e mevis : '8 any Successor in interest of Borrower who assumes Borrower's
LY ii‘:%’fﬁtif‘F‘"? i witing, and is approved by Lender, shail obtain all of Borrower's rights
and benefits under this Secunty Instrumaent. Borrower shall not be released from Borrower’s obligations and tiability
under this Securit\' instrumeny m‘:!esz Lender agrees o such release in writtng. The covenanis and agreements of
ihis Security Instrument shali hind ‘except as orovided i Section 20) and henefit the successcrs and assigns of
Lender.

14, Loan Charjges. arge Borrower fees for services performed in connection with Borrower's
default, for the purposs 5“; p 4 ng Lon ie“ interest in the Property and rights under this Security Instrument,
including, but not imited to) attorarys’ fees propeity inspection and valuation fees. In regard te any other fees, the
absence of express suthooly i this Securdy instrement to charge a specific fee to Borrower shall not be construed

5 a prohibition on the chargiag of such fee Lender may not charge fees that are expressly prohibited by this
Security Instrument ¢ by Apehoapind] aw
if the Loan is subject to a law which sets maximurm loan charges, and that law is finally interpreted so that the
interest or other ican charges collected-or to be collected in connection with the Loan exceed the permitted limits,
then: {a) any such loan charge shall Le/iduced by the amount necessary to reduce the charge to the permitted
limit, and (b} any sums almeady collected 7iom Borrower which exceeded permitted timits wili be refunded 10
Borrower. Lender may choose to make {hiswefund by reducing the principal owed under the Note or by making a
direct payment to Boriower. # a refund reduces znncipal, the reduction will be treated as a partial prepayment
without any prepavimeit charge (whether o niol a'nregayment charge is provided for under the Note). Borrower's
acceptance of any such refund made by direct oaymwnt tn Borrower will constitute a waiver of any right of action
Borrower might have arising out of suck overcharge.

15, Notices. All notices given by Borrower or Lender n connection with this Security Instrument must be in
writing. Any notice 10 Borrower in connection with this Secuiity instrument shall be deemed to have been given to
Borrower when mailed by firs! class mail or when aciuaily deliveient to Borrower's notice address if sent by other
means. Notice to any one Borower shail constitute notice to all Boitowers unless Applicable Law expressly requires
otherwise. The notice address shall he the Property Address unless @orrower has designated a substitute notice
address by notice to Lender. Borrower shali promptly notify Lender of Borower's change of address. If Lender
specifies a procedure for reparting Borower's change of address, then Beirower shall only report & change of
address through that specified procedure. There may be only one designatea natice address under this Security
Instrument at any one time. Any notice w Lender shall be given by delivering it orby-mailing it by first class mail to
tender's address stated herein unless Lender has designated another address by notice,to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender nntil actually received by
Lender. H any notice required by this Security instrument is aiso required under Applicabla Lew_the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16, Governing Law; Severability; Rules of Construction. This Security Instrument sha't-be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations 2untained in this
Security Instrurnent are subject to any requirements and fimitations of Applicable Law. Applicable Law might
explicitly or implicitly allow ihe parties 1o agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
instrument or the Note conflicts with Appiicabie Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provisiorn.

As used in this Security instrument {(a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender, (b} words m the singular shall mean and include the plural and vice
versa; and (o) the word "may” gives sole discration without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any iegal or beﬁneﬁréa interesi in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed. contract for deed, installment saies contract or escrow agreement. the intent
of which is the transfer of 1ile by Borrowar ai a fulure date to a purchaser.

instramernt by reason of any Jen
Eorbeafance by ‘sm‘}dm o

Lo ":3:,:/4;"!5*-

obligations undar this &
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If all or any part of the rgﬂlﬂ S w opem a?(erred {or if Borrower is not a
natural person and a bem thin orri@l ra mmut Lender's prior written consent,
Lender may require immediate payment in full of all sumis secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which
Borrower must pay all sums secured by this Security Instrument. |f Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower,

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of; (a)
five days before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing
this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which ther would be due
under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the
purpose of protecting Lender’s interest in the Property and rights under this Security Instrument; and (d) takes such
action as Lender piay reasonably require to assure that Lender's interest in the Property and rights under this
Security Instrument, ard Borrower's obligation to pay the sums secured by this Security Instrument, shall continue
unchanged unless as.otherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstatement sums and expznses in one or more of the following forms, as selected by Lender: (a) cash; (b) money
order; (c) cerified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon
an institution whose deposits ere-insured by a federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Furower, this Security Instrument and obligations secured hereby shall remain
fully effective as if no acceleration-nud occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Szrvicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the ‘L02n Servicer”) that collects Periodic Payments due under the Note
and this Security Instrument and performs other rortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There alsc might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Bormwer will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any
other information RESPA requires in connection with a notiCe of transfer of servicing. If the Note is sold and
thereafter the Loan is serviced by a Loan Servicer other than the‘pr.rchaser of the Note, the mortgage loan servicing
obligations to Borrower will remain with the Loan Servicer or be-iransfzrred to a successor Loan Servicer and are
not assumed by the Note purchaser unless otherwise provided by the Mote purchaser.

Neither Borrower nor Lender may commence, join, or be joined to arvjudicial action (as either an individuai
litigant or the member of a class) that arises from the other party's actions pdrsuant to this Security Instrument or
that alleges that the other party has breached any provision of, or any duiy vwed by reason of, this Security
Instrument, until such Borrower or Lender has notified the other party (with such nolice given in compliance with the
requirements of Section 15) of such alleged breach and afforded the other party hereto.a r2asonable period after the
giving of such notice to take corrective action. If Applicable Law provides a time perioc. which must elapse before
certain action can be taken, that time period will be deemed to be reasonable for purposes uf'this paragraph. The
notice of acceleration and opportunity to cure given to Borrower pursuant to Section” 2Z21and the notice of
acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice aiic; ahportunity to take
corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law’ means federal
laws and laws of the jurisdiction where the Property is iocated that relate 1o health, safety or environmental
protection; (c) “Environmental Cleanup” includes any response action, remedial action, or removal action, as defined
in Environmental Law; and (d) an “Envircnmental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor
allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which
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creates an Envionimosal Copag n Fr~E of a Hazardous Substance,
oreates a conditian that adwﬂnU N.EELG'LN é@ﬁ%tences shall not apply to
the presence. uss, o storage o ihe Properly of small guantities of Hazardous Substances that are generally
recognized to be appropride o normal residential uses and to maintenance of the Property (including, but not
fimited to, nazardous subslances in consumer products;

Borrowar shall promptly give Lender wrtlen nolice of {a) any investigation, claim, demand. jawsuil or other
action by any govermnmental inry ggency or private party involving the Property and any Hazardous
Substance or Dnvyonmental Law oh Borrower has actual knowledge, (by any Environmental Condition,
including but oot lated o, any leaking discharge, release or threat of release of any Hazardous
Substance, and {c} any condil ed by the presence, use or release of a Hazardous Substance which
adversely affects the wvalue of the Jrup.zﬁ'v it Borrower learns, or is notified by any governmental or regulatory
authority. or any pavate pary. that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Borower shall pzomptiy take all necessary remedial actions in accordance with
enpvironmental Law Nu?mm herons shalt create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS Borrowear and Lender further covenant and agree as follows:

22. Acceleratinn, Remedies. vender shafl give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument {but not prior to acceleration
under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b}
the action required o cuie the default; {¢) a date, not less than 30 days from the date the notice is given to
Borrower, by which the defau't inust be cured; and (d) that failure to cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceedinz-and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration 2:1¢ the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice/ Lender at its option may require immediate payment in full of all
sums secured by this Security Instrument without further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shiad’i be entitled to collect all expenses incurred in pursuing the
remedies provided in this Section 22, including, %4 not limited to, reasonable attorneys’ fees and costs of
title evidence.

23. Release. Upon paymeit of ail sums secured by this Security Instrument, Lender shall refease this Security
instrument. Borrower shall pay any recordation osts. Lender miay charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid 1o a third party for servicee‘rendered and the charging of the fee is permitted
under Applicable Law

24, Waiver of Homestead. I accordance with Hlinois law, the Eorrower hereby releases and waives all righis
under and by virtue of the illinois homestead exempticn [aws.

25. Placement of Collateral Protection insurance. Unless Borroweer riovides Lender with evidence of the
msurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's coliateral. This insurance may, Lut need not, protect Borrower's
interests.  The coverage thai Lender purchases may not pay any claim that Borrcwer makes or any claim that is
made against Borrower in connection with the collateral. Borrower may later cance!_any insurance purchased by
Lender, but only after providing Lender with evidence that Borrower has obtained iisurance as required by
Borrower's and Lender’s agreement. 1 Lender purchases insurance for the collateral, Borrswi will be responsible
for the costs of that insurance, including irterest and any other charges Lender may impose in connection with the
placement of the insurance, untd the effective date of the cancellation or expiration of the insuranca. The costs of
the insurance may be added to Borrower's total sutslanding balance or obligation. The cosis of the insurance may
be more thap the cost of insurance Borrower may he able to obtain on its own.
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BY SIGNING B?LOW, LJan\‘ QBE Ejlag:el ArL—terQQcEf)eMs contained in this Security

Instrument and i any Rider executed by Borrower and recorded with it.

Witnesses.
‘3’" < .
2L (Seal) (Seal)
THOMW -Borrower Borrower
{Seal) (Seal)
-Borrower -Borrower
{Seal) (Seal)
-Borrower -Borrower
o (Seal) (Seal)
-Borrower -Borrower

STATE OF ILL Countyss: (TeD/&
3 ﬁ\l &N 'J(‘/\M’{«Q Notary Public in an i

d for said county and state do hereby certify
that THOMAS JAMES RICE, AN UNMARRIED PERSON

, personally known to me to be the same person(s) whose

name(s)
subscribed to the foregoing instrument, appeareu L-2fore me this day in person, and acknowledged that he
signed and defivered the said instrumentas  p;5 free and voluntary act, for the uses and purposes
therein set forth.
Given under my hand and official seal, this (7 day of ‘—:_]L\E,Lg ‘2,(%)"3

My Commission Expires: iy &W"’ Mu&

( o Notary Poglic
ozl -
cod Ml "-J.g "5
R  RURI R

THIS INSTRUMENT WAS PREPARED BY: WHEN RECORDED QETURN TO
KENNETH KORANDA MID AMERICA BANFK;. FSB.
2650 WARRENVILLE ROAD 2650 WARRENVILLE 7OAD
SUITE 500 SUITE 500
DOWNERS GROVE, TL 60515-1721 DOWNERS GROVE, IL 60515-1721
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UNOFFICIAL COPY

[Space Above This Line For Recording Data]

CONDOMINIUM RIDER

THIS CONDOMINIYM RIDER is made this 17TH day of FEBRUARY 2005
and is incorporated into 7#nd shail be deemed to amend and supplement the Mortgage, Deed of Trust or Security

Deed (the "Security Instrarnznt”) of the same date given by the undersigned (the "Borrower") to secure Borrower's
Note o MID AMERICA BANK, FSB.

(the "Lender") of
the same date and covering the Property described in the Security Instrument and located at:
333 S DESPLAINES s7 UNIT 413, , CHICAGO, IL 60661

[Property Address]
The Property includes a unit in, together witii-an undivided interest in the common elements of, a condominium
project known as: 333 $§ DES PLRINES

[Name of Condvminium Project]
(the "Condominium Project"). If the owners associatiun pi-other entity which acts for the Condominium Project (the
"Owners Association") holds title to property for the benefit oi use of its members or shareholders, the Property also
includes Borrower's interest in the Owners Association and tié usss, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants aad agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shalt perform all of Borower's obligations under the Condominium
Project's Constituent Documents. The "Constituent Documents" are the: (). Deciaration or any other document
which creates the Condominium Project; (i) by-laws; (iii} code of regulations; 7@ fiv) other equivalent documents.
Borrower shall promptly pay, when due, ali dues and assessments imposed pursaanito the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a rencrally accepted insurance
carrier, a "master” or "blanket" policy on the Condominium Project which is satisiactory to Lender and which
provides insurance coverage in the amounts, for the periods, and against the hazards Lengzr requires, including fire
and hazards included within the term "extended coverage,” then:

() Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium installments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to the
Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby assigned and
shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to
Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage
to Lender.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/ Freddie Mac UNIFORM INSTRUMENT
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0. Condemnation. o pipde z.‘ E syl et CRign fqr da s nsequentiai, payable to
Barrower 1 connechon with a g g of 2IpNa wAaLr Floperty, whether of the unt

ar of the common ents ar for ar rveyanse in lieu of condemnation, are hereby assigned and shalt be paid
to Lender. Such proceeds shall be apphed by Lender {o the sums secured by the Security Instrument as provided in
Uniform Covenant 10

E. Lepnders Pricr Consent Sorower shall not. exceot after notice to Lender and with Lender’s prior written
consent. either nartdinn or subdivide the Property or consent 1o

() the abandonmeni of terrmnation of the Condominium Project, except for abandonment or iermination
required by faw m the case of substantial destruction by fire or other casualty or in the case of a taking by
condemmnation o eminent domain

G any amendinent to any orovision of the Constituent Documents if the provision is for the express benefit
of Lender

Wiy terminaton of professional management and assumption of self-management of the Owners
Association

oy

vy any achon which wiuid have the etfect of rendering the public liability insurance coverage maintained
by the Owners Association nnacceptable to Lender.

F. Remedies. if Borrower does natoay condominium dues and assessments when due, the Lender may pay
them. Any amounis disbursed by Lendes uider this paragraph F shall become additional debt of Borrower secured
by the Security instrument. Unless Borrowerdnd Lender agree to other terms of payment, these amounts shali bear
interest from the date of dishursement at the NMoia rate and shall be payabie, with interest, upon notice from Lender
to Borrower requesiing payment.

BY SIGNING BELOW. Borrower accepts and agrees tolthe terms and provisions contained in this Condorminium
Rider.

(Seal)
- Borrower

{Seal)
- Borrower

{Seal)
- Borrower

(Seai)
~ Borrower
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