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DEFINITIONS

Words used in multiple sections of this docurient are defined below and other words are defined"
in Sections 3, 11, 13, 18, 20 and 21. Ceriain ries regarding the usage of words used in this
document are also provided in Section 16.

(A) "Security Instrument™ means this document, which/is'dated February 18, 2005 Q) j (:’
together with all Riders to this document. T

{B) "Borrower” is _RATSA BUMAR A SINGLE WOMAN

0k e

i
Borrower is the mortgagor under this Security Instrument,
{C) "Lender" is Washington Mutual Bank, FA, a federal association .
Lender is a Bank organized and ex'stirg.under the laws
of United States of America . Lendar’s - address s

400 East Main Street Stockton, CA 95290
Lender is the mortgagee under this Security Instrument. -
(D) "Note" means the promissory note signed by Borrower and dated February 18, 2005 -

The Note states that Borrower owes Lender Cne Hundred Ninety-Eight Thousand Four:

Hundred & 00/100

Dollars (U.S. $ 198,400.00 ) plus interest. Borrower has promised to pay this debt in
regular Periodic Payments and to pay the debt in full not later than March 1, 2035 A
(E} "Property” means the property that is described below under the heading "Transfer of Rights
in the Property." K
{F) "Loan™ means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.
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{G} "Riders™ means ali Riders to this Security Instrument that are executed by Borrower. The
following Riders are ¢ be executed by Borrower lcheck box as applicable]:
“x| Adjustable Rate Ridei % Condominium Rider 777 1-4 Family Rider
T Graduated Payment Rider 7 Planned Unit Development Rider o Biweekly Payment Rider

¢ Balloon Rider ~ Rate improvement Rider 7 Secend Home Rider
Cther{s) {specify:

{H} "Applicable Law ™ means all controlling applicabie federai, state and local statutes, regulations,
ordinances /and administrative rules and orders (that have the effect of law) as well as all
applicable finai;/ non-appealabie judicial opinions.

i1} "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments
and other charges that are imposed on Borrower or the Property by a condominium association,
homeowners associatic. or similar organization.

{J} "Electronic Funds Transfer” means any transfer of funds, other than a transaction originated
by check, draft, or similsr-Daper instrument, which is initiated through an electronic terminal,
telephonic instrument. compuier or magnetic tape so as to order, instruct, or authorize a financial
institution to debit or credit ansaccount. Such term includes, but is not limited to, peint-of-sale
transfers, automated tefler machiné trensactions, transfers initiated by telephone, wire transfers,
and automated clearinghouse transters’

{K} “Escrow Items” ineans those items that are described in Section 3.

{L) "Miscellaneous Proceeds” means any sompensation, settiement, award of damages, or
proceeds, whether by way of judgment, settlernent or otherwise, paid by any third party {other
than insurance proceeds paid under the coverzges described in Section 5) for: (i} damage to, or
destruction of. the Property; (i} condemnation or'otner taking of all or any part of the Property;
iy conveyance in fiau of condemnation; or {iv) mizrepresentations of, or omissions as to, the
vatue and/or condition of the Property,

{M) “Mortgage Insurance” means insurance nrotecting Lender against the nonpayment of, or
default on, the Loarn.

N} "Periodic Payment” means the regularly scheduied amount.due for {i} principal and interest
under the Note, pius (i) any amounts under Section 3 of this Securty Instrument.

{0) "RESPA" means the Real Estate Sattlement Procedures Act {12 L.S.C. Section 2601 et seq.)
and its implementing regulation, Regulation X (24 C.F.R. Part 3500), a5 they might be amended
from time to time, or any additional or successor legislation or regulation.that_governs the same
subject matter. As used in this Security Instrument, "RESPA" refers to al reauirements and
cestrictions that are imposed in regard to e "federally retated mortgage loan” even i e Loan does
not qualify as a "tederaily reiated mortgage loan" under RESPA.

{P} "Successor in Interest of Borrower" means any party that has taken ftitle to :he-Rroperty,
whether or not that party has assumed Borrower’s obligations under the Note and/or thie Security
Instrument.

TRANSFER OF RIGHTS iN THE PROPERTY

This Security instrument secures 1o Lender: {i) the repayment of the Loan, and all renewals,
extensions and modifications of the Note; (i) the performance of Borrower’'s covenants and
agreements under this Security Instrument and the Note: and (i) the performance of ail
agreements of Berrower 1o pay fees and charges arising out of the Loan whether or not herein set
iarth. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender’s
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successors and assigns, with power of sale, the following described property located in

Cook County, Hinois:
ATTACH LEGAL

which cuirently has the address of 710 MILL CIRCLE UNIT 204 '
[Street]

WELFLTNG . Hinois 60090 ("Property Address"):
L ity [Zip Code]

TOGETHER WY1 all the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements
and additions shall also belcovered by this Security Instrument. All of the foregoing is referred to
in this Security Instrument as‘the "Property."

BORROWER COVENANTS tha! Borrower is lawfully seised of the estate hereby conveyed
and has the right to grant and convey iths, Froperty and that the Property is unencumbered, except.
for encumbrances of record. Borrower wzrrants and wiil defend generally the title to the Property
against all claims and demands, subject to any ericumbrances of record. '

THIS SECURITY INSTRUMENT combiries uniform covenants for national use and
non-uniform covenants with fimited variations by marivdietion to constitute a uniform security
Instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenznt and agree as follows:

1. Payment of Principal, Interest, Escrow [tems, Prepay.rait Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the deisL cvidenced by the Note and
any prepayment charges and late charges due under the Note. Borroviershall also pay funds for
Escrow Items pursuant to Section 3. Payments due under the Note and this Security Instrument
shall be made in U.S. currency. However, if any check or other instrument réceived by Lender as
payment under the Note or this Security Instrument is returned to Lender wipld. Lender may
require that any or all subsequent payments due under the Note and this Security instrument be
made in one of more of the following forms, as selected by Lender: (a) cash; (b) mGney. order; (c)
certified check, bank check, treasurer's check or cashier’s check, provided any such’ check is
drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or
entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the
Note or at such other location as may be designated by Lender in accordance with the notice
provisions in Section 15. Lender may return any payment or partial payment if the payment ‘or
partial payments are insufficient to bring the Loan current. Lender may accept any paymen_t or
partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic
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Payment i5 applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hoid such unapplied funds until Borrower makes payment to bring the Loan
current. i Borrower does not oo so within a reasonable period of time, Lender shall either apply
such funds or return them to Borrower. if not applied earlier, such funds will be applied to the
putstanding principal balance under the Mote immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from
making payments due under the Nots and this Security Instrument or performing the covenants
and agreements secured by this Security instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2,
all payments accepted and applied by Lender shall be applied in the following order of priority: {a)
interest due uivler the Note; {bi principal due under the Note; (¢} amounts due under Section 3.
Such paymenits shall be applied to each Periodic Payment in the order in which it became due.
Any remaining ainounts shall be applied first to iate charges, second to any other amounts due
under this Security Tnatiument, and then to reduce the principal balance of the Note.

if Lender recenes @ payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the lata charge. If more than one Periodic Payment is outstanding, Lender
may apply any payment received [rom Borrower to the repayment of the Periodic Payments if, and
to the extent that, each payment car be paid in full, To the extent that any excess exists after the
payment is applied to the full payiaent.of one or more Periodic Payments, such excess may be
applied to any late charges due. Voluntary, prepayments shall be applied first to any prepayment
charges and then as described in the Note

Any application of payments, Insurace nroceeds, or Miscellaneous Proceeds to principal
due under the Note shall not extend or postrone the due date, or change the amount, of the
Periodic Paymeanis.

3. Funds for Escrow Iltems. Borrower shall pay 1o Lender on the day Pericdic Payments are
due under the Note, until the Note is paid in full, a sum ithe "Funds") to provide for payment of
amounts due for: (a; taxes and assessments and other i'erhs which can attain priority over this
Security Instrument as a lien of encumbrance of the Property; /2 feasehold payments of ground
rents on the Property, if any: (! premiums for any and all it surarce required by Lender under
Section 5: and (d) Mortgage insurance premiums, if any, or any sums payable by Borrower 10
Lender in lieu of the payment of Mortgage insurance premiums in accordance with the provisions
of Section 10, These items are called "Escrow ltems.” At originatior’ or 4t any time during the
term of the Loan, Lender may require that Community Association Dues, Tees, and Assessments,
if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow ftem.
Borrower shall promptly furnish to Lender all notices of amounts to be paid wuréec this Section.
Borrower shall pay Lender the Funds for Escrow Itemns unless Lender waives Borrovier’s obligation
o pay the Funds for any or all Escrow items. Lender may waive Borrower’s obligat'on to pay 10
Lender Funds for any or all Escrow ftems at any time. Any such waiver may only be in wwiting. In
the event of such waiver, Borrower shait pay directly, when and where payable, the amounts due
for any Fscrow items for which payment of Funds has been waived by Lender and, if Lender
reguires, shall furnish to Lender receipts evidencing such payment within such time period as
Lender may require. Borrower’s obligation to make such payments and to provide receipts shall
tor all nurposes be deemed to be a covenant and agreement contained in this Security Instrument,
as the phrase "covenani and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an
Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and Borrower
shall then be obligated under Section @ 10 repay to Lender any such amount. Lender may revoke
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the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that
are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a) sufficient to permit Lender
to apply the Funds at the time specified under RESPA, and (b) not to exceed the maximum
amount a lender can require under RESPA. Lender shall estimate the amount of Funds due on the
basis of current data and reasonable estimates of expenditures of future Escrow Iltems or
otherwise in accordance with Applicable Law. '

The Funds shall be heid in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so
insured)ar in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items
no later than the time specified under RESPA. Lender shall not charge Borrower for holding and
applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems, unless
Lender pays Rlrruwer interest on the Funds and Applicable Law permits Lender to make such a
charge. Unless ar. agraement is made in writing or Applicable Law requires interest to be paid on
the Funds, Lender shzil not be required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender.can agree in writing, however, that interest shall be paid on the Funds.
Lender shall give to Borrovser, »vithout charge, an annual accounting of the Funds as required by
RESPA,

'f there is a surplus of Furids held in escrow, as defined under RESPA, Lender shall
account to Borrower for the excess funds in accordance with RESPA. If there is a shortage of
Funds held in escrow, as defined uider RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lerdzr the amount necessary to make up the shortage in
accordance with RESPA, but in no more thar twilve monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA; Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in
accordance with RESPA, but in no more than twelvé ri6 nthly payments. '

Upon payment in full of all sums secured 0y :his Security Instrument, Lender shall
promptly refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and
impositions attributable to the Property which can attain prioricaver this Security Instrument,
leasehold payments or ground rents on the Property, if any, and- Community Association Dues,
Fees, and Assessments, if any. To the extent that these items are £&>fow items, Borrower shall
pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument
unless borrower: (a) agrees in writing to the payment of the obligation securzd oy the lien in a
manner acceptable to Lender, but only so long as Borrower is performing suck zareement; (b)
contests the lien in good faith by, or defends against enforcement of the lien in, legal proceedings
which in Lender’s opinion operate to prevent the enforcement of the lien while those proceedings
are pending, but only until such proceedings are concluded; or (c} secures from the holder of the -
lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If
Lender determines that any part of the Property is subject to a lien which can attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of
the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4. =

Lender may require Borrower to pay a one-time charge for a real estate tax verification
and/or reporting service used by Lender in connection with this Loan. Co
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5. Property insurance. Borrower shall keep the improvements now existing or hereafter
srected on the Property insured against loss by fire, hazards included within the term "extended
coverage,” and any other hazards including, but not limited to, earthquakes and floods, for which
Lender requires insurance. This insurance shall be maintained in the amounts (including deductible
levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentencas can change during the term of the Loan. The insurance carrier providing the insurance
shall be chosen by Borrower subject to Lender’s right to disapprove Borrower’s choice, which
right ghall not be exercised unreasonably. Lender may require Borrower to pay, in connection with
this Lozn, either: {(a) a2 one-time charge for flood zone determination, gertification and tracking
services;, or Al a one-time charge for flood zone determination and certification services and
subsequent ciigrges each time remappings or similar changes occur which reasonably might affect
such determination or certification. Borrower shall also be responsible for the payment of any fees
impased by the Fedgral Emergency Management Agency in connection with the review of any
finod zone determitiaron resulting from an objection by Borrower.

I¥ Borrower fails in maintain any of the coverages described above, Lender may obtain
insurance ceverage, at Lander’s option and Borrower’s expense. l.ender is under no obligation to
purchase any particular type oramount of coverage. Lender may purchase such insurance from
or through any company accepiahie 1o tender inciuding, without fimitation, an affiliate of Lender,
and Borrower acknowledges and agiees that Lender’s affiliate may receive consideration for such
purchase. Therefore, such coverage <hall cover Lender, but might or might not protect Borrower,
Borrower’'s equity in the Property, or.th@.contents of the Property, against any risk, hazard or
jiability and might provide greater of lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this
Sectior b shall become additional debt of Borrovier secured by this Security instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable,
with such interest, upon notice from Lender to Borrowe: requesting payment.

All insuranice policies required by Lender and renewils of such polices shall be subject to
Lender’'s right tc disapprove such policies, shall include-a standard mortgage clause, and shall
name Lender as mortgagee and/or as an additional ioss payee. Lendar shall have the right to hold
the policies and renewal certificates. If Lender requires, Borrower shall promptly give to Lender all
receipts of paid premiums and renewal notices. If Borrower ottaiis-any form of insurance
noverage, not otherwise reguired by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as nicrtgagee and/or as an
additional loss payee

Borrower hereby absolutely and irrevocably assigns to Lender all of Borrower's right, title
and interest in and to all proceeds from any insurance policy (whether or not the'ipsurance policy
was required by Lender} that are due, paid or payable with respect to any damags to such
property, regardiess of whether the insurance policy is established before, on or after 7= date of
this Security instrument. By absoiutely and irrevocably assigning to Lender all of Borrower’s
rights to receive any and all proceeds from any insurance policy, Borrower hereby waives, to the
tull axtent aliowed by law, ail of Borrower’s rights to receive any and all of such insurance
proceedas.

Borrower nereby absoiutely and irrevocably assigns to Lender ali of Borrower’s right, title
and interest in and 0 (@) any and all claims, present and future, known or unknown, absolute or
contingent, (b} any and all causes of action, (¢} any and ali judgments and settlements (whether
through litigation, medistion, arbitration or otherwise), (d) any and all funds sought against or
from any party or parties whosoever. and (e} any and all funds received or receivable in
cormection with any darage to such property, resulting from any cause or causes whalsoever.
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including but not limited to, land subsidence, landslide, windstorm, earthquake, fire, fiood or any
other cause.

Borrower agrees to execute, acknowledge if requested, and deliver to Lender, and/or upon
notice from Lender shall request any insurance agency or company that has issued any insurance
policy to execute and deliver to Lender, any additional instruments or documents requested by
Lender from time to time to evidence Borrower’s absolute and irrevocable assignments set forth in
this paragraph.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Uniess Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was
required ny Lender, shall be applied to restoration or repair of the Property, if the restoration or
repair is erunomically feasible and Lender’s security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such insurance proceeds until Lender has
had an opportunitv.to inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided-that such inspection shall be undertaken promptly. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series of progress payments as
the work is completed.-Snless an agreement is made in writing or Applicable Law requires interest
to be paid on such insuranze proceeds, Lender shall not be required to pay Borrower any interest
or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of ‘the insurance proceeds and shall be the sole cbligation of
Borrower. If the restoration or repdir s not economically feasible or Lender’'s security would be
lessened, the insurance proceeds snali e applied to the sums secured by this Security
instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance
proceeds shall be applied in the order provided for in Section 2. ' '

If Borrower abandons the Property, iLerder may file, negotiate and settle any available
insurance claim and related matters. If Borrower doss not respond within 30 days to a notice from
Lender that the insurance carrier has offered to séttie)a claim, then Lender may negotiate :and
settle the claim, The 30-day period will begin when the notice is given. In either event, or if
Lender acquires the Property under Section 22 or otherwise, Rorrower hereby assigns to Lender
(a) Borrower’s rights to any insurance proceeds in an amour't not-to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of 'Purrower’s rights (other than the
right to any refund of unearned premiums paid by Borrower) unde; =it insurance policies covering
the Property, insofar as such rights are applicable to the coverage 4 the Property. Lender may
use the insurance proceeds either to repair or restore the Property or to pay'amounts unpaid under
the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Propeity as Borrower’s
principal residence within sixty days after the execution of this Security Instrament and shall
continue to occupy the Property as Borrower’s principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shal not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control. :
7. Preservation, Maintenance and Protection of the Property: Inspections. Borrower shall
not destroy, damage or impair the Property, or remove or demolish any building thereon, allow the
Property to deteriorate or commit waste on the Property. Whether or not Borrower is residing in
the Property, Borrower shall maintain the Property in good condition and repair in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined
pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property in good and workmanlike manner if damaged to avoid further
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deterioration or damage. Lender shail, unless otherwise agreed in writing between Lender and
Borrower, have the right to hold insurance or condemnation proceeds. |f insurance of
condemnatior proceeds are paid in connection with damage to, of the taking of, the Property,
Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a
single payment or in a series of progress payments as the work is completed. H the insurance or
condemnaticn proceeds are not sufficlent to repair or restore the Property, Borrower is not
relieved of Borrower’s ohligation for the completion of such repair or restoration.

' Lender or its agent may make reasonable entries upon and inspections of the Property. If it
has reasonabic cause, Lendsr may inspect the interior of the improvements on the Property.
Lender shail give Borrower notice at the time of or prior 10 such an interior inspection specifying
such reasonable tause. Lender does not make any warranty or representation regarding, and
assumes no resporsibility for, the work done on the Property, and Borrower shall not have any
right to rely in any wlay on any inspection{s) by or for Lender or its agent. Borrower shall be
solely responsible for Gerarmining that the work is done in a good, thorough, efficient and
workmanlike manner irr acoordance with all applicable laws.

Borrower shall {al appear in and defend any action or proceeding purporting to affect the
security hereof, the Property of ilie rights or powers of Lender; (b) at Lender’s option, assign to
iender, to the extent of Lender's inteizst, any claims, demands, or causes of action of any kind,
and any award, court judgement, cr.proceeds of settlement of any such claim, demand or cause
of action of any kind which Borrower oo has or may hereafter acquire arising out of or relating
ig any interest in the acquisition of ownersnip of the Property. Lender shall not have any duty to
prosecute any such ciam, demand or caus: of action. Without limiting the foregoing, any such
claim, demand or cause of action arising out »f or relating to any interest in the acquisition or
ownership of the Property may include {i} any such injury or damage to the Property including
without limit irjury or damage to any structure or Impravement situated thereon, (i) or any claim
or cause of action  favor of Borrower which arises out o7 the transaction financed in whole or in
part by the making of the ioan secured hereby, (i} any Claim or cause of action in favor of
Borrower {except for bodily injury) which arises as a result-of any negligent or improper
construction, installation or repair of the Property includirg wwithout limit, any surface or
subsurface thereof, or of any huilding or structure thereon or “vinany proceeds of insurance,
whether or not required by Lender pavable as a result of any damage to-or otherwise relating to
the Property or any interest therein, tender may apply, use or release such monies so received
by it in the same manner as provided in Paragraph 5 for the proceeds of insurance.

8. Borrower's Loan Application. Borrower shall be in default if, during t'ie L.oan application
process, Borrower of any persons of entities acting at the direction of \Rorsower or witlh
Borrower's knowledge or consent gave materially false, misleading, or inaccuraie/nformation or
statements to Lender ior failed to provide Lender with material information) in conneation with the
toan. Material representations include, but are not limited to, representations Gurcerning
Borrower's ocoupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security instrument.
¥ (a) Borrowaer fals to perform the covenants and agreements contained in this Security
tnstrument, {b) there is a legal proceeding that might significantly affect Lender's interest in the
Property and/or rights under this Security Instrument (such as a proceeding in bankruptcy,
probate, for condemnation or forteiture, for enforcement of a lien which may attain priority over
this Security instrumeni or 1o enforce laws or regulations), or (¢} Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect
L ender’s interest o the Property and rights under this Security Instrument, including protecting
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and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s
actions can include, but are not limited to: (a) paying any sums secured by a lien which has
priority over this Security Instrument; {b) appearing in court; and (c) paying reasonable attorneys’
fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited
to, entering the Property to make repairs, change locks, replace or board up doors and windows,
drain water from pipes, eliminate building or other code violations or dangerous conditions, and
have utilities turned on or off. Aithough Lender may take action under this Section 9, Lender does
not have to do so and is not under any duty or cbligation to do so. It is agreed that Lender incurs
no liability for not taking any or all actions authorized under this Section 9.

~iny amounts disbursed by Lender under this Section 9 shall become additional debt of
Borrower stcured by this Security Instrument. These amounts shall bear interest at the Note rate
from the date of disbursement and shall be payable, with such interest, upon notice from Lender
to Borrower re(ussting payment.

If this Securie Instrument is on a leasehold, Borrower shall comply with all the provisions
of the lease. If Borrowar acquires fee title to the Property, the leasehold and the fee title shall not
merge unless Lender agrees to the merger in writing.

10. Mortgage Insuianze: If Lender required Mortgage Insurance as a condition of making
the Loan, Borrower shall paythe rramiums required to maintain the Mortgage Insurance in effect.
If, for any reason, the Mortgags Insurance coverage required by Lender ceases to be available
from the mortgage insurer that previously provided such insurance and Borrower was required to
make separately designated payments toward the premiums for Mortgage Insurance, Borrower.
shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the
Mortgage Insurance previously in effect, from ar a'ternate mortgage insurer selected by Lender. If
substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue to
pay to Lender the amount of the separately designated payments that were due when the
insurance coverage ceased to be in effect. Lender will azcupt, use and retain these payments as a
non-refundable loss reserve in lieu of Mortgage !msurance. Such loss reserve shall be
non-refundable, nowithstanding the fact that the Loan is ult mately paid in full, and Lender shall
not be required to pay Borrower any interest or earnings on such loss reserve. Lender can no
longer require loss reserve payments if Mortgage Insurance coverage fin the amount and for the
period that Lender requires) provided by an insurer selected by Lender agdin becomes available, is
obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Martgage Insurance as a condition of making the Loan and Borrower
was required to make separately designated payments toward the prerivirs for Mortgage
Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or
to provide a non-refundable loss reserve, until Lender’s requirement for Mortgage Ihsurance ends
in accordance with any written agreement between Borrower and Lender providing' for such
termination or until termination is required by Applicable Law. Nothing in this Section 10 affects
Borrower's obligation to pay interest at the rate provided in the Note. '

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain
losses it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the
Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time;
and may enter into agreements with other parties that share or modify their risk, or reduce losses,
These agreements are on terms and conditions that are satisfactory to the mortgage insurer and
the other party (or parties} to these agreements. These agreements may require the mortgage
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insurer to make payments using any source of funds that the mortgage insurer may have available
iwhich may inciude funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, any other entity, or any affiliate of any of the foregoing, may receive {directly or
indirectly) amounts that derive from {or might be characterized as) a portion of Borrower’s
payments for Mortgage insurance, in exchange for sharing or modifying the mortgage insurer’s
risk, or reducing losses. if such agreement provides that an affiliate of Lender takes a share of
the insurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangement is
often termed "captive reinsurance.” Further:

{a} Ay such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the
amount Borrowsr will owe for Mortgage Insurance, and they will not entitle Borrower to any
rofund.

(b} Any sucn acreements will not affect the rights Borrower has - if any - with respect to
the Mortgage Insurancs urder the Homeowners Protection Act of 1998 or any other law. These
rights may inciude the right te receive certain disclosures, to request and obtain cancellation of
the Mortgage Insurance, to have the Mortgage insurance terminated automatically, and/or to
receive a refund of any Mortguos Insurance premiums that were unearned at the time of such
cancellation or termination.

11. Assignment of Miscelianenus Proceeds; Forfeiture. All Miscellaneous Proceeds are
hereby assigned to and shall be paid to liender.

If the Property is damaged, such MisCellaneous Proceeds shall be applied to restoration or
repair of the Property. if the restoration or rzpair.is economically feasible and Lender's security is
not lessenad. During such repair and restoraticn pariod, Lender shall have the right to hold such
Miscellaneous Proceeds until Lender has had an opbortunity to inspect such Property to ensure
the work has been completed to Lender’s satisfactior, provided that such inspection shall be
undertaken promptly. Lender may pay for the repairs end’restoration in a single disbursement or
in a series of progress payments as the work is completad. Unless an agreement is made in
writing or Applicable Law requires interest to be paid on such-Miscellaneous Proceeds, Lender
shail not be required to pay Borrower any interest or earnings an suzh Miscellaneous Proceeds. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the
Miscallanacus Proceeds shall be applied to the sums secured by this-Séoirity Instrument, whether
or not then dug, with the excess, if any, paid to Borrower. Such Miscéianzous Proceeds shall be
applied in the order provided for in Section 2,

'w the event of a total taking, destruction, or loss in value of 7the Property, the
Misceilaneous Proceeds shall be applied to the sums secured by this Security lnesiument, whether
or nol then due, with the excess, if any, paid to Borrower.

in the event of & partial 1aking, destruction, or loss in value of the Property(in ‘which the
fair market value of the Property immediately before the partial taking, destruction, or icss/in value
s eqgual 10 or greater than the amount of the sums secured by this Security Instrument
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agres in writing, the sums secured by this Security Instrument shall be reduced by the
amount of the Miscelianeous Proceeds muitiplied by the following fraction: {a) the total amount of
the sums secured immediately before the partial taking, destruction, or loss in value divided by {b)
the fair marker value of the Property immediately before the partial taking, destruction, or loss in
value. Any batance shall be paid to Borrower.

in the event of a partial taking, destruction, or loss in vatue of the Property in which the fair
wnarket value of the Property immediately before the partial taking, destruction, or loss in value is
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less than the amount of the sums secured immediately before the partial taking, destruction, or
loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument whether or not the sums are then
due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that
the Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.
"Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against »«hcm Borrower has a right of action in regard to Miscellaneous Proceeds.

BorrGwer shall be in default if any action or proceeding, whether civil or criminal, is begun
that, in Lender’s judgement, could result in forfeiture of the Property or other material impairment
of Lender’s intarest in the Property or rights under this Security Instrument. Borrower can cure
such a default and,f acceleration has occurred, reinstate as provided in Section 19, by causing
the action or proceeding to be dismissed with a ruling that, in Lender's judgement, precludes
forfeiture of the Propert;or other material impairment of Lender’s interest in the Property or rights
under this Security Instrument. The proceeds of any award or claim for damages that are
attributable to the impairment'of Lender’s interest in the Property are hereby assigned and shall be
paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property
shalf be applied in the order provided for in Section 2. Co

12. Borrower Not Released; Forbéi rance By Lender Not a Waiver. This Security Instrument
cannot be changed or modified except as oinerwise provided herein or by agreement in writing
signed by Borrower, or any Successor in intéresito Borrower and Lender. Extension of the time
for payment or modification of amortization of-the .sums secured by this Security Instrument
granted by Lender to Borrower or any Successor Ir interest of Borrower shall not operate to
release the liability of Borrower or any Successor inlnturest of Borrower. Lender shall not be
required to commence proceedings against any Succeszai in Interest of Borrower or to refuse to
extend time for payment or otherwise modify amortization ¢f the. sums secured by this Security
Instrument by reason of any demand made by the original Borrewsr, or any Successors in Interest
of Borrower. Any forbearance by Lender in exercising any right £ ramedy including, without
limitation, Lender’s acceptance of payments from third persons, entities or Successors in Interest
of Borrower or in amounts less than the amount then dug, shall not be awaiver of or preclude the
exercise of any right or remedy. No waiver by Lender of any right under this Security Instrument
shall be effective unless in writing. Waiver by Lender of any right granted o Lanider under this
Security Instrument or of any provision of this Security Instrument as to any ‘ransaction or
occurrence shall not be deemed a waiver as to any future transaction or occurrence. '

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound!. Sorrower
covenants and agrees that Borrower’s obligations and liability shall be joint and several. However;
any Borrower who co-signs this Security Instrument but does not execute the Note (a
"co-signer”): (a) is co-signing this Security instrument only to mortgage, grant and convey the
co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that
Lender and any other Borrower can agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s consent. ' :

Subject to the provisions of Section 18, any Successor in Interest of Borrower who
assumes Borrower’s obligations under this Security Instrument in writing, and is approved by
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Lender, shall obtain alt of Borrower's rights and benefits under this Security Instrument. Borrower
shall not be released from Borrower's obligations and fiability under this Security Instrument
unless Lender agrees to such release in writing. The covenants and agreements of this Security
instrument shall bind {excent as provided in Section 20) and benefit the successors and assigns of
Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection
with Borrower's default, for the purpose of protecting Lender’s interest in the Property and rights
under this Security Instrument, including, but not limited to, attorneys’ fees, property inspection
and valuation fees. Borrower shall pay such other charges as Lender may deem reasonable for
services rendered by Lender and furnished at the request of Borrower, any Successor in interest
to Burrower wr. any agent of Borrower. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed as
a prohibition oft the sharging of such fee. Lender may not charge fees that are expressly
prohibited by this Sesunity Instrument o7 by Applicable Law.

I the Loan is =ubisct to a law which sets maximum loan charges, and that law is finally
interpreted so that the intarest or other ioan charges collected or to be collected in connection
with the Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce the Lnarge to the permitted fimit; and (b} any sums already collected
from Borrower which exceeded periiiited limits will be refunded to Borrower. Lender may choose
o make this refund by redusing the.orincipal owed under the Note or by making a direct payment
to Borrower. If a refund reduces princina!, the reduction will be treated as a partial prepayment
without any prepayment charge (whether/o” not a prepayment charge is provided for under the
Notei. Borrower's acceptance of any such refund made by direct payment to Borrower will
constitute a waiver of any right of action Borrower might have arising out of such overcharge.

1% Notices. All notices given by Borrower or Lender in connection with this Security
instrument must be in writing. Any notice 1o Borrower in connection with this Security Instrument
shall be deemed to have been given to Borrower when/muiled by first class mail or when actually
delivered to Borrower's notice address if sent by other me7ns. Notice to any one Borrower shall
constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice
address shall be the Property Address unless Borrower has designatad a substitute notice address
by notice to Lender. Borrower shall premptly notify Lender of Bor uwer’s change of address. If
Lender specifies & procedure for reporting Borrower's change of aduress. then Borrower shalt only
report a change of address through that specified procedure. There mey ke only one designated
notice address under this Security Instrument at any one time. Any notice to Lender shall be given
by delivering it or mailing it by first class mail to Lender’s address stated hereiri unless Lender has
designated another address by notice to Borrower. Any notice in connection.nithy this Security
instrument shall not be deemed to have been given to Lender until actually receives by Lender. It
any notice reguired by this Security Instrument is also required under Applicalile’ Law, the
hppticable Law reguirement will satisfy the corresponding requirement under this . 3ecurity
instrument

16. Governing Law; Severability; Rules of Construction. This Security Instrument shali be
governed by federal taw and the law of the jurisdiction in which the Property is located. All rights
and obligations contained in this Security Instrument are subject to any requirements and
fimitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to
agree by contract of it might be silent, put such silence shall not be construed as a prohibition
against agreement by contract. In the event that any provision or clause of this Security
instrument or ihe Note conflicts with Applicable Law, such conflict shall not affect other
grovisions of this Security instrument or the Note which can be given effect without the
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canflicting provision.

As used in this Security instrument: {a) words of the masculine gender shall mean and
include corresponding neuter words or wards of the feminine gender; (b} words in the singular
shall mean and include the plural and vice versa, and {(c) the word "may" gives sole discretion
without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property" means any legal or beneficial interest in the Property, including, but
not limited to, those beneficial interests transferred in a bond for deed, contract for deed,
installmest 3ales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at'a future date to a purchaser.

If alllor/any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is nut 4 natural person and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior written consent, Lender may require immediate payment in full of all sums
secured by this Security instrument. However, this option shall not be exercised by Lender if such
exercise is prohibited b, “Applicable Law.

If Lender exercises  this-option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of ot less than 30 days from the date the notice is given in
accordance with Section 15 witnin which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay thise sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Sasurity Instrument without further notice or demand on
Borrower.

19. Borrower’s Right to Reinstate Aftir Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcerieritof this Security Instrument discontinued at any
time prior to the earliest of: (a) five days before sais of the Property pursuant to any power of sale
contained in this Security Instrument; (b) such other period as Applicable Law might specify for
the termination of Borrower’s right to reinstate; or (c) enry of a judgement enforcing this Security
Instrument. Those conditions are that Borrower: (a) paya Lendsr all sums which then would be
due under this Security Instrument and the Note as if no acc Jleration had occurred; (b} cures any
default of any other covenants or agreements: (c) pays all expriizes incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attoineys” fees, property inspection
and valuation fees, and other fees incurred for the purpose of protect ng’'Lender’s interest in the
Property and rights under this Security Instrument; and {d) takes such action as Lender may
reasonably require to assure that Lender’s interest in the Property and rights uinder this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security Jastrument, shall
continue unchanged. Lender may require that Borrower pay such reinstaterieiit sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b} money order;
{c) certified check, bank check, treasurer’s check or cashier's check, provided any sunt check is
drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument
and obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer: Notice of Grievance. The Note or a partial
interest in the Note {together with this Security Instrument) can be sold one or more times
without prior notice to Borrower. A sale might result in a change in the entity {known as the.
"Loan Servicer") that collects Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligations under the Note, this Security Instrument,
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and Applicable Law Thers also might be one or more changes of the Loan Servicer unrelated to a
sale of the Note. If there is & change of the Loan Servicer, Borrower will be given written notice of
the change which will state the name and address of the new Loan Servicer, the address to which
payments should be made and any other informatiors RESPA requires in connection with a notice
of transfer of servicing. H the Note is sold and thereafter the Loan is serviced by a Loan Servicer
other than ithe purchaser of the Note, the mortgage loan servicing obligations to Borrower will
remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
hy the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as
sither an individual litigant or the member of a class} that arises from the other party’s actions
pursuant 1o s Security instrument of that alleges that the other party has breached any
provision of, Grrany duty owed by reason of, this Security Instrument, until such Borrower or
Lender has notifiecd ihe other party (with such notice given in compliance with the requirements of
Section 15} of stci @ieged breach and afforded the other party hereto a reasonable period after
the giving of such notice 7 take corrective action. |f Applicable Law provides a time period which
must slapse before certain antion can be taken, that time period will be deemed to be reasonable
for purposes of this paragrarh. The notice of acceleration and opportunity to cure given to
Borrower pursuant to Section.zZand the notice of acceleration given to Borrower pursuant 10
Section 18 shall be deemed to satsfy the notice and opportunity to take corrective action
provisions of this Section 20

21. Hazardous Substances. As usad in this Section 21: {(a) "Hazardous Substances” are
those substances defined as toxic ‘oz liazardous substances, pollutants, or wastes Dy
Environmental Law and ihe following substances: gasoline, kerosene, other flammahle or toxic
petroleum products, toxic pesticides and Rerbicides, volatile solvents, materials containing
asbestos or formaldehyde, and radioactive materiais;) (b) "Environmental Law" means federal laws
and laws of the jurisdiction where the Property (is located that relate to health, safety or
snvironmental protection; (¢} "Environmental Cleanup” ’ncludes any response action, remedtial
action, or removal action, as defined in Environmental Law: ‘and (d) an "Environmental Condition”
means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall nnt cause or permit the presence, use, {isposal, storage, or release of any
Hazardous Substances, or threaten 1o release any Hazardous Sutsiences, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting-the Property (a) that is in
violation of any Environmental Law, (b} which creates an Environmeniei Condition, or {c) which,
due to the presence, use, or release of a Hazardous Substance, creates a.cohdition that adversely
aftects the value of the Property. The preceding two sentences shall not appiy o the presence,
gse, of slorage on the Property of small guantities of Hazardous Substances that are generally
recogrized to be appropriate 1o normal residential uses and to maintenance of the Property
tinciuding, but not fimited to, hazardous substance in consumer products).

Borrower shall promptly give Lender written notice of (a} any investigation, clair}, siemand,
lawsuil or other action by any governmental or regulatory agency or private party involving the
Property and any Hazardous Substance of Environmental Law of which Borrower has actual
knowledge, (b} any Environmental Condition, including but not limited to, any spilling, leaking,
discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused
ny the presence, use, or release of a Hazardous Substance which adversely affects the value of
the Property. It Borrower learns, or is notified by any governmental or regulatory authority, or any
orivate party. that any removat or other remediation of any Hazardous Substance affecting the
Broperty is necessary, Borrower shall promptly take all necessary remedial actions in accerdance
with  Epvironmental Law.  Nothing herein shall create any obligation on Lender for an
Eryironmental Cleanun
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall
specify: (a) the default; (b) the action required to cure the default; (c) a date, not less than 30
days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to bring a court action to assert the non-existence of a default or any
other defens¢ of Borrower to acceleration and foreciosure. If the default is not cured on or before
the date specifizd in the notice, Lender at its option may require immediate payment in full of all
sums secured by tnis Security Instrument without further demand and may foreclose this Security
Instrument by jucicia’ proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this Section 22, including, but not limited to, reasonable
attorneys’ fees and cosis of title evidence. If Borrower or any successor in interast to Borrower
files {or has filed against Barrewar or any successor in interest to Borrower) a bankruptcy petition
under Title Il or any successar tit'= of the United States Code which provides for the curing of
prepetition default due on the Note, interest at a rate determined by the Court shall be paid to
Lender on post-petition arrears.

23. Release. Upon payment of al' sums secured by this Security Instrument, Lender shail
release this Security Instrument. Borrowe shall pay any recordation costs. Lender may charge
Borrower a fee for releasing this Security Ijistrument, but only if the fee is not prohibited by
Applicable Law.

24. Waiver of Homestead. In accordance 'vith linois law, the Borrower hereby reiease
and waives all rights under and by virtue of the lllincis homestead exemption faws.

BY SIGNING BELOW, Borrower accepts and agrecs to the terms and covenants contained
in this Security Instrument and in any Rider executed by Borrower 2nd recorded with it,
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e e e o — [Space Below This Line Fo Acknowledgment) —— — - T

State of Hliincis, o , B Lounty ss:

iy P AL N S P P : o , d

Notary Public in and for  said county and state, —~do hereby certify  that

personaily kaown o me (o D€ the same personis) whose name(s) subscribsunto the foregoing

instrument, appeared before me this day in person, and acknowledged that _j_ﬁ.:_ o
signed and delivered the said instrumentas | v free and voluntury act, for the
uses and purposes therein set torth
Given under my hand ang official seal, this o dayof - B e A o
My Commission expires: [ hoi o i -
) . Y d g
A RRCE
Y4 ¢ ¢ {
Sary e
Notary Public R
o A
LLINCIS
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EXHIBIT "A"

SOUTHWEST 1/4 OF SECTION 12, TOWNSHIP 42 NORTH, RANGE 11 EAST OF THE THIRD
PRINCIPAL MERIDIAN, WHICH PLAT OF SURVEY IS ATTACHED AS EXHIBIT "C"TO THE
DECLARATION OF CONDOMINIUM RECORDED JUNE 16, 2000 AS DOCUMENT NUMBER
00446676; TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS, IN COOK COUNTY, ILLINOIS.

PARCEL I’ NTJMBER: 03-12-300-198-1109

COMMONLY KNOWN'AS: 710 MILL CIRCLE UNIT 204
WHEELING, IL. 60090
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THIS COMDOMINIUM RIDER is made this 18th day of Febguary, 2005 , and is
incorporated ‘'nty and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (/ne "Security Instrument"} of the same date given by the undersigned (the
"Borrower") to sdcure Borrower's Note to Washington Mutual Bank, FA
(the "Lender") of the same date and covering the Property described in the Security Instrument
and located at:

710 MITL ZIRCLE UNIT 204, WHEELING, IL 60090
(Property Address)

The Property includes a unit in, togethar.with an undivided interest in the common elements of, a
condominium project known as: . UNKNOWN
(the "Condominium Project").

If the owners association or other entity which acis for the Condominium Project (the "Owners
Association”) holds title to property for the benefii ci use of its members or shareholders, the
Property also includes Borrower’s interest in the Cwnars Association and the uses, proceeds and
benefits of Borrower’s interest,

CONDOMINIUM COVENANTS. In addition to the covenants-and agreements made in the
Security Instrument, Borrower and Lender further covenant and aygre= as follows: _

A. Condominium Obligations. Borrower shall perform all of Borrowar's obligations under the
Condominium Project’s Constituent Documents. The "Constituent Doruments" are the: (i)
Declaration or any other document which creates the Condominium Project. (ii) by-laws; (iii} code
of regulations; and (iv) other equivalent documents. Borrower shall promptly pav, when due, all
dues and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with o generally
accepted insurance carrier, a "master” or "blanket" policy on the Condominium Project which is
satisfactory to Lender and which provides insurance coverage in the amounts {including deductible -
levels), for the periods, and against loss by fire, hazards included within the term "extended
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coverage,” and any other hazards, including, but not limited to, earthquakes and floods, from
which the Lender requires insurance, then:
(i} Ledder waives the provision in Section 3 for the Periodic Payment 1o Lender of the
yearly premium installments for property insurance on the Property; and
{iiy Bofrewsar’s obligation under Section 5 to maintain property insurance coverage on the
Property 15/ ¢remed satisfled 1o the extent that the required coverage is provided by the
Owners Assoliation policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Leader prompt notice of any lapse in required property insurance coverage
vrovided by the master or bianket policy.

in the event of a distributio’ of property insurance proceeds in lieu of restoration or repair
following a loss to the Property, whether to the unit or to common elements, any proceeds
payable to Borrower are nersby assigned and shali be paid to Lender for application to the sums
secured by the Security Instrument, wpather or not then due, with the excess, if any, paid to
Borrower.

C. Public Liability insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Assoctation maintains a plsblic fiability insurance policy acceptable in form,
armount, and extent of coverage ¢ Lender.

). Condemnation. The proceeds of any awara or ~laim for damages, direct or consequential,
payable to Borrower in connection with any condemitzion of other taking of all or any part of the
Property, whether ot the unit or of the common elemerts, of for any conveyance in fieu of
condemnation, are hereby assigned and shail be paid to-Lender. Such proceeds shall be applied
by Lender to the sums secured by the Security Instrument as Hrovided in Section 11.

£. Lender's Prior Consent. Borrower shall not, except after nutice to Lender and with Lender's
prior written consent, either partition or subdivide the Property or consart to:

{i} the abandonment or termination of the Condominium Project; sxcept for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty
aor in the case of a taking by condemnation or eminent domain;

(it any amendment 1o any provision of the Constituent Documents if_tha provision is for
the express benefit of Lender;

qin termination of professional management and assumption of self-managerent af the
Owners Association, o7

Gyl any action which would have the effect of rendering the public lability msurance
soverage maintained by the Owners Association unacceptable to Lender.
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F. Remedies. If Borrower does not pay condominium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional ‘aabt of Borrower secured by the Security Instrument. Unless Borrower and Lender
agree to other.terms of payment, these amounts shall bear interest from the date of disbursement
at the Note rare and shall be payable, with interest, upon notice from Lender to Borrower
requesting payren:.
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BY SIGNING BELOW Borrower accepts and agrees to the terms and provisions contained in this

Condominiam Rider,

BT

O
RALSA BUMAR
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THIS ~ FiXED/ADJUSTABLE RATE RIDER s made  this 18th day of
February, 2005 » and is incorporated into and shall be deemed to amend and

supplement theMrrtnage, Deed of Trust or Security Deed {the "Security Instrument”) of the same
date given by the indersigned (the "Borrower") to secure Borrower's Fixed/Adjustable Rate Note
(the "Note") to Washidcton Mutual Bank, FA {"Lender") of the same
date and covering the property described in the Security Instrument and located at: '

710 MI_L IRCLE UNIT 204, WHEELING, IL 60090
{Property Address)

THE NOTE PROVIDES FOR A CHAMGE IN THE BORROWER'S FIXED INTEREST RATE TO
AN ADJUSTABLE INTEREST RATE. “HE NOTE LIMITS THE AMOUNT BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the <ovenants and agreements made in the
Security Instrument, Borrower and Lender further covenan? and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES, -

The Note provides for an initial fixed interest rate of _ 5.00¢c <.%. The Note also provides
for a change in the initial fixed rate to an adjustable interest rate, as fol'ows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGZS

{A} Change Dates

The initial fixed interest rate | will pay will change to an adjustable interest vate on the first
day of March, 2010 » and the adjustable interest rais 1 4wili pay may
change on that day every 12th month thereafter. The date on which my initial fixad interest rate
changes to an adjustable interest rate, and each date on which my adjustable intereit 1ate could
change, is called a "Change Date."

{B} The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an index.
The "Index" is the weekly average yield on United States Treasury securities adjusted to a
constant maturity of one year, as made available by the Federal Reserve Board. The most recent
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index figure avaiiable as of she date 45 days hefore each Change Date is called the "Current
index.”

i the I7dax s no longer availabie the Note Holder will choose a new index that is based
upon comparable .nformation. The Note Holder wil give me notice of this choice.

(C} Calculadon of Changes

Before eact’ Ghiange Date, the Note Holder will calculate my new interest rate by adding
fwo & Seventy-rive-Hundredths o _ percentage points {  2.750%)
to the Current Index. /Tnze Note Holder will then round the result of this addition to the nearest
one-gighth of one percentage point (C.125%). Subject to the limits stated in Section 4(D) below,
this rounded amount will be My NEW interest rate until the next Change Date.

The Note Holder wiil thed setermine the amount of the monthly payment that would be
sufficient to repay the unpaid principal that 1 am expected to owe at the Change Date in full on
the Maturity Date at my new inrerest rate in substantially equal payments. The result of this
catculation will be the new amount 077 monthly payment.

(D) Limits on interest Rate Changes

The interest rate | am required to pey at the first Change Date will not be greater than

10.000 % or less than _ 2.750 k. Thereafter, my adjustable interest rate will never

pe increased or decreased on any single Change Date by more than two percentage points (2.0%)
from the rate of interest | have been paying for the nreceding 12 months. My interest rate will
never be greater than __37.900 %.

{E} Effective Date of Changes

My new interest rate wiil become effective on each Chanae Date. | will pay the amount of
my new monthly payment beginning on the first monthly payment date after the Change Date
until the amount of my monthly payment changes again.

{F} Notice of Changes

The Note Holder will deliver or mail to me a notice of any changss ' my initial fixed interest
rate to an adjustabie interest rate and of any changes in my adjustabte (nterest rate before the
offective date of any change. The notice will include the amount of my menthly payment, and
any information required by law to be given me and also the title and teleptone number of a
nerson who will answer any guestion { may have regarding the notice.

(G) Failure to Make Adjustments

if for any reason Note Holder fails to make an adjustment to the interest raie/ Q) payment
amaunt as described in this Note, regardless of any notice requirement, | agree that Wote Hoider
may, upon discovery of such failure, then make the adjustment as if they had been made on time.
! also agree not to hold Note Holder respansible for any damages to me which may result from
Sote Hoider's failure to make the adjustment and to let the Note Holder, at its option, apply any

axcess monies which | may have paid to partial Prepayment of unpaid "Principat.”
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Unti! Borrower’s initial fixed interest rate changes to an adjustable interest rate under the
terms stated in section A above, section 18 of the Security Instrument shall read as follows:

‘transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, “Interest in the Property” means any legal or beneficial interest in the Property,
includirg,) but not limited to, those beneficial interests transferred in a bond for deed,
contract for deed, installment sales contract or escrow agreement, the intent of which is
the transfer 5¢ litle by Borrower at 3 future date to purchaser.

I all or any pait of the Property or any Interest in the Property is soid or transferred (or
if Borrower is not-a natural person and a beneficial interest in Borrower is sold or
transferred) without” Lander’s prior written consent, Lender may require immediate
payment in full of all sunis secured by this Security Instrument. However, this option shall
not be exercised by Lender(if stch exercise is prohibited by Applicable Law,

It Lender exercises this Opdon, Lender shall give Borrower notice of acceleration. The
notice shall provide a period ot rotless than 30 days from the date the notice is given in
accordance with Section 15 withir which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails <o pay these sums prior to the expiration of this
period, Lender may invoke any remedies sormitted by this Security Instrument without
further notice or demand on Borrower.

2. When Borrower’s initial fixed interest rate chanoss to an adjustable interest rate under the
terms stated in section A above, Section 18 of the Sedu: Iy Instrument described in section B1
above shall then cease to be in effect, and the provisions o/ 3ection 18 of the Security Instrument
shall be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borowwer. As used in this Section
18, "Interest in the Property" means any legal or beneficta!"irterest in the Property,
including, but not limited to, those beneficial interests transfered in a bond for deed,
contract for deed, installment sales contract or escrow agreement; ‘he intent of which is
the transfer of title by Borrower at a future date to purchaser.

If all or any part of the Property or any Interest in the Property is sold.cr ransferred {or
if Borrower is not a natural person and a beneficial interest in Borrowaer is sold or
transferred) without Lender's prior written cansent, Lender may require. immediate
payment in full of all sums secured by this Security Instrument. Mowever, this option shall
not be exercised by Lender if such exercise is prohibited by Applicable Law. Lender also
shall not exercise this option if: (a) Borrower causes to be submitted to Lender information
required by Lender to evaluate the intended transferee as if a new loan were being made to
the transferee; and (b} Lender reasonably determines that Lender’s security will not be
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impaired by the loan assumption and that the risk of a breach of any covenant or
agreement in this Security Instrument is acceptable to Lender.

T the extent permitted by Applicable Law, Lender may charge a reasonable fee as a
condition to Lender's consent to the loan assumption. Lender may also require the
transféres-to sign an assumption agreement that is acceptable to Lender and that obligates
the tranzferse to keep all the promises and agreements made in the Note and in this
Security ‘Instrament. Borrower will continue to be obligated under the Note and this
Security Instrumént unless Lender releases Borrower in writing.

If Lender exefcises the option to require immediate payment in full, Lender shall give
Borrower notice ui acceleration. The notice shall provide a period of not less than 30 days
from the date the nocica /s given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. if Borrower fails to pay these sums
prior to the expiration of twis period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

'BY SIGNING BELOW, Borrower accepts alid agrees to the terms and covenants contained in
this Fixed/Adjustable Rate Rider.

R Hdisd_pupmidf-

RATISA BUMAR
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