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I, THE UNDERSIGNED, HEREBY CERTIFY THAT THIS IS A TRUE AND

CORRECT CSPY.OF THE ORIGINAL  MORTGAGE BETWEEN
LENB:HE"Eore. ") | AND yAGDALENA MARTINFOR THE PROPERTY LOCATED

AT 1723 N. Central Park Ave., Chicago, IL. 60647

7

Jv// jé%/m %) )hgm/

SIGNyUR{:Zw VIRGINIA M. MOORR

. STATE OF ILLINOIS, COOK COUNTY SS:

G/

I, THE UNDERSIGNED, A NOTORY PUBLIC IN AND FOR THE COUNTY AND
STATE, DO HEREBY CERTIFY THAT VIRGINIA M. MOOZr,

PERSONALLY KNOWN TO ME TO BE THE SAME PERSOMN AND
ACKNOWLEDGED THAT SHE/HE SIGNED AND DELIVERED CAID
DOCUMENTS AS HER/HIS FREE AND VOLUNTARY ACT, GIVEN'UNDER MY
DAY OF _ MARCH ,200- .
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"OFFICIAL SEAL™}

EILEEN SCHWALLER
NOTARY PUBIC, STATE OF ILLINO
N o 15

EXPIRES 2/15/2009

MY COMMISION EXPIRES:
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After Recording Return To:
PGNF HOME LENDING CORP.
BOT N, Cass Ave. Suite 300
Westmont, IL 60559

Prepared By:  JIM FELTZ

LOAN NO.: 03005702

M1 i: 100128100000061930 MQRIGAGE

DEFINITIONS

Words used in miltir e sections of this document are defined below and other words are defined in Sections 3,
11, 13, 18, 20 and"¢]. Certain rules regarding the usage of words used in this document are also provided in
Section 16.

{A) "Secority Instrument  rieans this decument, which is dated FEBRUARY 20, 2004 ,
ogether with all Riders 1o this docament.

(B) "Borrower™ is

MAGDALENA MARTINEZ AND JUUAM CAJIGAS, WIFE AND HUSBAND

Borrower is the mortgagor under this Security Istrument,

(C) "MERS" is Mortgage Electronic Registratio Sysizms, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lendes's svecesnors and assigns. MERS is the mortgagee under this
Security Instrument. MERS is organized and existing une'r the laws of Delaware, and has an address and
telephone number of P. 0. Box 2026, Flint, MI 48501-202€, i)~ (888) 679-MERS.

(D) "Lender"is PGNF HOME LENDING CORP.

Lender isa CORPORATION

organized and existing under the laws of THE STATE QF Ll INOIS

Lender’s address is 801 N. CASS AVE., SUITE 300

WESTMONT, IL 60559

(E) "Note" means the promissory note signed by Borrower and dated FESKTARY 20, 2004

The Note states that Borrower owes Lender

TWO HUNDRED FORTY-ONE THOUSAND SEVEN HUNDRED SIXTY AND 00/ie(

Dollars (U.S. $  241,760.00 ) plus interest. Borrower has promised to pay this dibt in regular
Periodic Payments and to pay the debt in full not later thans 18C MARCH 1, 2034 .
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(F) "Property” means the property that is described below under the heading “Transfer of Rights in the
Property.”

{G) "Loan" means the debt evidencod by the Notc, plus interest, any prepayment charges and late charges
due under the Note, and all sums duc under this Security Instrument, plus interest. & 18C

(H)y "Riders” means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable):

Adjustable Rate Rider [ ] Condominium Rider [} Second Home Rider
[} Baltoon Rider [ Planned Unit Development Rider [ 1-4 Family Rider
[ Biweekly Payment Rider [ _] V.A. Rider

£X] Other(s) [specify] LEGAL DESCRIPTION

{I} "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and adminisirative rules and orders (that have the effect of law) as well as ali applicable final,
non-appealable judicial opinions.

‘) “Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other
chirges that are imposed on Borrower or the Property by a condominium association, homeowners association
or <inilar organization.

\K)~“Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check,
drait<or‘similar paper instrument, which is initiated through an electronic ierminal, telephonic instrument,
COMprT Jor.magnetic tape S0 as to order, instruct, or authorize a financial institution to debit or credit an
account. uck serm includes, but is not limited to, point-of-sale transfers, automated teller machine
transactions, trinsfr.s initiated by telephone, wire transfers, and automated clearinghouse transfers.

{L) "Escrow Ite ns' means those items that are described in Section 3.

(M) "Miscellanczus Proceeds™ means any compensation, settlement, award of damages, or proceeds paid by
any third party (other 1hia ip ur~nce proceeds paid under the coverages described in Section 5) for: (i} damage
to, or destruction of, the rreperty: (i) condemnation or other taking of all or any part of the Property; (iii)
conveyance in liew of condemnsion; or {iv) misreprescaletions of, of omissions as to, the value andfor
condition of the Propesty.

(N) "Mortgage Insurance" means ir'surasce protecting Lender against the nonpayment of, or default on, the
Loan,

(0) "Periodic Payment” means the reguia iy’ scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of 'his Servrity Instrument,

(P} "RESPA"™ means the Real Estate Sewlemet Prowedures Act (12 U.S.C. 2601 et seq.) and ils
implementing regulation, Regulation X {24 C.F.R. P2r1 2200), as they might be amended from time to time,
or any additional or suceessor legislation or regulation “hat'grverns the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements (and ‘restrictions that are imposed in regard 10 a
“federally related morigage loan™ cven if the Loan does not iali'y as a "federally related morigage loan”
under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has tal.e=-ille to the Property, whether or not
that party has assumed Borrower's obligations under the Note andfor this Seciniy Instrument.

ILLINOIS - Single Family - Fannle Mae/Freddle Mac UNIFORM INSTRUMENT
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures 1o Lender: (i) the repayment of the Loan, and ali renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, gramt and convey to
MERS (solely as nominee for Lender and Eender’s successors and assigns) and to the successors and assigns of
MERS, the following described property located in the

COUNTY of COOK
[Type of Recording Jurisdiction] [Nama o Racording Juisdiction]

SEE LEGAL DESCRIPTION ATTACHED

PIN# 13-25412.012

which currenily ‘as the address of 1723 N. CENTRAL PARK AVE.
[Stres]
CHICACD » linois 60647 {"Property Address”):
by |Zip Cods]

TOGETHER WITH all the improvements naw or hereafier erected on the property, and all easements,
appurtenances, and fixtures now or lerer fter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. (Al of the foregoing is referred to in this Secarity Instrument as the
"Property.” Borrower understands and agre‘s.that MERS holds only legal title to the interests granted by
Borrower in this Security Instrument, but, if recessary to comply with law or custom, MERS (as nominee for
Lender and Lender's successors and assigns) has (e right: to exercise any or all of those interests, including,
but not limited to, the right to foreclose and sell ‘ths Tuaperty; and to take any action reguired of Lender
including, but not limited to, releasing and canceling this Sicurity Instrument,

BORROWER COYENANTS that Borrower is lawfuily seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and thattbC Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend genersl’; the title 10 the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for ratizaal use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform secwity spitrument covering real

property.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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UNIFORM COVENANTS. Bortower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Hems, Prepayment Charges, and Late Charges. Borrower
shalt pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and late charges due under the Note. Borrower shall also pay funds for Escrow liems pursuant to
Section 3. Payments duc under the Note and this Security Instrument shall be made in U.S. carrency.
However, if any check or other instrument reccived by Lender as payment under the Note or this Security
Instrament is returned to Lender unpaid, Lender may reguire that any or all subsequent payments due under
the Note and this Security Instrument be made in one or more of the following forms, as selected by Lender:
{a) cash; (b) money order; {c) certified check, bank check, treasurer’s check or cashier’s check, provided any
such check is drawn upon an instimation whose deposits are insured by a federal agency, instrumentality, or
entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender
may return any payment or partial payment if the payment or partial payments are insufficient 10 bring the
Loan cirrent. Lender may accept any payment or partial payment insufficient to bring the Loan current,
without waiver of any rights hercunder or prejudice to its rights 1o refuse such payment or partial payments in
the futare, but Lender is not obligated to apply such payments ai the ime such payments are accepted. 1f each
Periodic Paymeni is applied as of ils scheduled duc date, then Lender need not pay interest on unapplied
‘unds. Lender may hold such unapplicd funds until Borrower makes payment to bring the Loan current. I
Jorrower does not do so within a reasonable period of ume, Lender shall cither apply such funds or return
‘nem to Borrower. 1[ not applied earlies, such funds will be applied to the omstanding principal balance under
1k Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
futaic agcinst Lender shall relieve Borrower from making payments duc under the Note and this Security
Instzameit 2z performing the covenams and agreements secured by this Security Instrument,

2. Apohicition of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and <ppiiid by Lender shall be applied in the following order of priority: {a) interest due under the
Note; {b) princoal/due under the Note; {c) amounts due under Section 3. Such payments shall be applied to
cach Periodic Pav/=cnt in the order in which it became due. Any remaining amounts shall be applied first to
late charges, second to 7oy other amounts due under this Security Instrument, and then to reduce the principal
balance of the Note.

I Lender receives a paymenl from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge ¢ se, th: payment may be applied to the delinquent payment and the late charge.
If more than one Periodic Payment is ~wistanding, Lender may apply any payment received from Borrower to
the repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full, To the
extent that any excess exists after the payment is applicd to the full payment of one or more Periodic
Paymenls, such excess may be applied 1o @iy Jate charges due. Voluntary prepayments shall be applied first to
any prepayment charges and then as described in the Note.

Any application of payments, insurance procerds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or “hange the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay (o L:nder on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum {the "Fuius”y to provide for payment of amounts duc for: {a)
taxes and assessmenis and other ilems which can altain pwicrity over this Security Instrument as a lien or
encumbrance on the Property; (b} leasehoid payments or grousd rents on the Property, if any; (¢) premiums
for any and all insurance required by Lender under Section 5; and/(d) Mortgage Insurance premiums, i any,
of any sums payable by Borrower to Lender in liew of the paymynt-of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Eszivwr Ttems.” A origination or at
any time during the term of the Loan, Lender may require that Comm unity ‘Association Dues, Fees, and
Assessmenis, if any, be escrowed by Borrower, and such dues, fees and asscssrients shall be an Escrow Item.
Borrower shall promptly furnish o Lender all notices of amounts to be paig 'nde- this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's obiigrioenso pay the Funds for
any or all Escrow Ttems. Lender may waive Borrower’s obligation to pay to Lends: Fands for any or all
Escrow Items at any time. Any such waiver may only be in writing. In the event of sach yaiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow Items forl which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidoining such
payment within such time period as Lender may require. Borrower’s obligation 10 make such payment: and to¢ 18C
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provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow ltems directly, pursuant to a waiver, and Borrower fails (o pay the amount due for an Escrow liem,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Ttems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shalk
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender 1o apply the
Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require
under RESPA. Lender shal] estimate the amount of Funds due on the basis of current data and reasonable
estimates of expenditures of future Escrow Htems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumemality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under
RESPA, Lender shall not charge Borrower for helding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow liems, unless Lender pays Borrower inlerest on the Funds and Applicable
Law permits Lender to make such a charge. Unless an agreement is made in wriling or Applicable Law
requires interest to be paid on the Funds, Lender shalt not be required to pay Borrower any interest or
varnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the
Frnds. Lender shall give 1o Borrower, without charge, an annual accounting of the Funds as required by
RESRA.

If \here is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for 1h. ex:ess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined
under TafcA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necess?'¥ to make up the shortage in accordance with RESPA, but in no more than 12 monthly
payments. K theic is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
deficiency in accuidance with RESPA, but in no more than 12 monthly payments,

Upon payment in fii) of al! sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds helduv ender.

4. Charges; Liens. Borrows. siall pay all taxes, assessmems, charges, fines, and impositions attributable
to the Property which can autair. priorty over this Security Instrument, leasehold payments or ground rents on
the Property, if any, and Commuuif;” Association Dues, Fees, and Assessments, if any. To the extent that
these items are Escrow lems, Borroyviershalt pay them in the manner provided in Section 3.

Borrower shall promptly discharge any J'in which has priority over this Security Instrument unless
Borrower: (a) agrees in wriling (o the paym-.. <! the obligation secured by the lien in a manner acceptable to
Lender, but only so long as Borrower is perfcrming.cuch agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, egal p oceed ngs which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are p=ndiag, buk only until such proceedings are concluded; or
(ck secures from the holder of the lien an agreemenl sa’.sfactory to Lender subordinating the lien to this
Security Instrument. H Lender determines that any part o theProperty is subject 1o a lien which can attain
priority over this Security Instrument, Lender may give Beiarwer a notice identifying the lien. Within 10
days of the date on which that notice is given, Borrower shall Garsfy the lien or take one or more of the
actions sel forth above in this Section 4.

Lender may require Borrower to pay a one-lime charge for a ==.i"estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now (xisting or hercafter erected on the
Property insured against loss by fire, hazards included within the term "extexdru coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lenler veuniras insurance. This
insurance shall be maintained in the amounts (including deductible levelsy and for th7 periods that Lender
requires. 'What Lender requires pursuant to the preceding sentences can change during 'he term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to L=nder’s right 10
disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may r_quire Rorrower
1o pay, in connection with this Loan, either; (a) a one-time charge for flood zone determination, ‘certit) cation
and Iracking services; or {b) & one-ime charge for flood zone determination and certification s=tvices ands 18C
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subsequent charges cach time remappings or similar changes occur which reasonably might affect such
determination or certification. Borrower shall also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency in connection with the review of any flood zonc determination
resulting from an objection by Borrower.

H Borrower fails 10 maintain any of the coverages deseribed above, Lender may obtain insurance coverage,
at Lender’s option and Borrower's expense. Lender is under no obligation to purchase any particular type or
amount of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower,
Borrower’s equily in the Property, or the contents of the Property, against any risk, hazard or liability and
might provide greater or lesser coverage than was previously in effect. Borrower ackrowledges that the cost
of the insurance coverage so obtained might significantly exceed the cost of insurance that Borrower could
have obtained. Any amounts disbursed by Lender under this Section § shall become additional debt of
Borrower secured by this Security Instrument, These amounts shall bear inicrest at the Note rate from the date
of disbursement and shalt be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

All insurance policies required by Lender and renewals of such policies shall be subject 1o Lender's right
lo disapprove such policies,, shall include a standard mortgage clause, and shall name Lender as morigagee
andfor as an additional boss payee. Lender shall have the right to hold the policies and renewal certificates, If
Lender requires, Borrower shall prompuly give 10 Lender all receipts of paid premiums and rencwal notices. If
Borrower obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or
destruction of, the Property, such policy shall include a standard mojtgage clause and shall name Lender as
nortgagee andfor as an additional loss payee.

Iy, the event of toss, Borrower shall Bive prompt notice (o the insurance carrier and Lender. Lender may
mihe groef of Joss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
Wriiaeany insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applied (o w.storation or repair of the Property, if the restoration or Fepair is economically feasible and
Lender's secirityas not lessened. During such repair and restoration period, Lender shall have the right to
hold such inswanc: proceeds until Lender bas had an opportunily 1o inspect such Property to ensure the work
has been comple'a to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse piocreds for the repairs and restoration in a single payment or in a series of progress
paymenis as the work i=‘ceupleted. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such inswrnce proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fe's for Jublic adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance procecz-ans chall be the sole obligation of Borrower. If the restoration or repair is
not tconemicatly feasible or Lendel’s recntity would be lessened, the inswrance proceeds shall be applied 10
the sums scoured by this Security Ins rum:ns; whether or not then due, with the cxcess, if any, paid to
Borrower, Such insurance proceeds shali ve <optied in the order provided for in Section 2.

If Borrower abandons the Property, Lende - may fl=, negotiate and scttle any available insurance claim and
related matters. If Borrower does not respond 1sithin 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender Ly peaotiate and settle the claim, The 30-day period will
begin when the notice is giverd In either evemt, or(if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns 1o Lender (a) Borrow «'s vights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Secarir 7 Tosirument, and (b) any other of Borrower's
rights (other than the right 10 any refund of uncarned premiums pried 57 Borrower) under all insurance policies
covering the Property, insofar as such rights are applicable to the coyeraze of the Property. Lender may use
the insurance proceeds cither to repair or restore the Property or topuy amourts unpaid under the Note or this
Security Instrument, whether or nol then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property.as Beirower’s principal residence
within 60 days after the execution of this Security Instrument and shall contidn to occupy the Property as
Borrower’s principal residence for at least one year after the date of occvpaniy. “ori=ss. Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld, or unless extentatinZ circumstances exist
which arc beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections.  Bonover shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste ‘va the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in orde’ 1o przvent
the Property from deteriorating or decreasing in vatue due 1o its condition. Unless it is determined prrauaic ing 18C
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Section 5 that repair or restoration is not cconomically feasible, Borrower shall prompuy repair the Property if
damaged to avoid further deterioration or damage. If insurance or condemnation proceeds are paid in
connection with damage to, of the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. 1f the insurance or condemnation proceeds are not sufficient 10 repair or restore the Property,
Borrower is not relieved of Rorrower's obligation for the compietion of such TEpRIr or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property.  If it has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower
notice al the time of or prior to such an interior inspection specifying such reasonable cause.

8. Berrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Bomower or with Borrower’s knowledge or
consenl gave malerially false, misleading, or inaccurate information or statements (o Lender (or failed to
provide Lender with material information) in connection with the Loan. Material representations include, but
are not limiled 1o, representations concerning Borrower's occupancy of the Property as Borrower’s principal
residence,

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (2)
Borrower fails to perform the covenants angd agreements contained in this Security Instrument, (b} there is a
legal proceeding that might significantly affect Lender's interest in the Property and/or rights under this
Security Instroment (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
caforcement of a lien which may awain priority over this Security Instrament or to enforce laws or
vcgu'ations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
r207.able or appropriate to protect Lender’s interest in the Property and nights under this Sccurity Instrument,
inridivg neotecting and/or assessing the value of the Property, and securing and’or repairing the Property.
Lender’; astions can include, bot are not limited to: (a) paying any sums secured by a lien which has priority
over this 3ecurisy Instrument; (b) appearing in cowst; and (c) paying reasonable attorneys® fees to protect its
interest in the" Property andfor rights under this Security Instrument, including its secured position in a
bankruplcy proc/zdmg. Securing the Property includes, but is not limited to, entesing the Property to make
repairs, change locks, Jeplace or board up doors and windows, drain water from pipes, eliminate building or
other code violations or Zar =rous conditions, and have utilities turned on or off. Although Lender may take
action under this Section 5, Len - does not have to do so and is not under any duty or obligation to do so, It
is agreed that Lender incurs ne Tiabi) 'ty for not taking any or all actions authorized under this Saction 9.

Any amounts disbursed by Lend=under this Section 9 shall become additional debt of Borrower secured
by this Security Instrument, Thes¢ amounts shall bear interest ar the Note rate from the date of disbursement
and shall be payable, with such interest uprn ~otice from Lender to Borrower requesting payment.

If this Security Instrument is on a leaseb “o.-Borrower shail comply with alt the provisions of the lease. If
Borrower acquires fee title 10 the Property, Ue leagehald and the fee title shall not merge unless Lender agrees
1o the merger in writing,

10. Mertgage Insurance. If Lender required. Mor:page Insurance as a condition of making the Loan,
Barrower shall pay the premiums required (o maintain’ the A%rtgag: Insurance in effect. If, for any reason, the
Mortgage Insurance coverage required by Lender ceases toobe available from the morigage insurer that
previously provided such insurance and Borrower was i7qvied to make scparately designated payments
toward the premiums for Mortgage Insurance, Borrower shall piy “ie premiums required to obtain coverage
substantially equivalent to the Mortgage Insurance previously in e fec, af a cost substantially equivalent 1o the
cost L Borrower of the Morigage Insurance previously in effect,FLin an aliernate mortgage insurer selected
by Lender, If substantially equivalent Mortgage Insurance coverage is no/ availible, Borrower shall continue
lo pay to Lender the amount of the separately designated payments thal wese duc when the insurance coverage
ceased to be in effect, Lender will accept, use and retain these payments as = 'a-aefundable Joss reserve in
licu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwiths\andan - the fact that the Loan
is ultimately paid in full, and Lender shall not be required 1o pay Borrower any inleres! ar earnings on such
loss reserve. Lender can no longer require loss reserve payments if Mortgage Instiraice coverage (in the
amount and for the period that Lender requires) provided by an insurer selected by Lende, zgain becomes
available, is obtained, and Lender requires separalely designated payments loward the premiuzis for Mortgage
Insurance, If Lender required Mortgage Insurance as a condition of making the Loan and Birrowir was
required to make scparately designated payments toward the premiums for Morigage Insurance, Boizovraulls 18C
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pay the premiums required to maintain Mortgage Insurance in effect, of to provide a non-refundable toss
reserve, until Lender’s requirement for Mortgage Insurance ends in accordance with any written agreement
between Borrower and Lender providing for such termination or until termination is fequired by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest at the rate provided in the Note.

Mertgage Insurance reimburses Lender (or any entity that purchascs the Note)} for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party 1o the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may cnter
into agrecments with other parties that share or modify their risk, or redvce losses. These agrecments are on
terms and conditions that are satisfactory to the mortgage insurer and the other party {(or parties} to these
agreements, These agreements may require the morigage insurer to make payments using any source of funds
that the mortgage insurer may have available (which may include funds obtained from Mortgage Insurance
premiums),

As a result of these agreements, Lender, any purchaser of (he Note, another insurer, any reinsurer, any
other entity, or any zffiliate of any of the foregoing, may receive (direcily or indirectly) amounts that derive
from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for
sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid 1o the
insurer, the arrangentent is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will
owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(%) Any such sgreements will not affect the rights Borrower has - if any - with respect to the
M2 aze Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
inziode the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
Insurarice, /o have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Iisur-uce premiums that were unearned at the time of such cancellation or fermination.

11. Assigime it of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby assigned
te and shall be p:+20 Lender.

1f the Property is 2aisaged, such Miscellaneous Proceeds shall be applied to restoration or repeir of the
Property, if the restovatizn ir repair is cconomically feasible and Lender's security is not lessened. During
such repair and restorativn perird, Lender shall have the right 10 hold such Miscellancous Proceeds until
Lender has had an opportunit’ to i spect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that suci.inspection shall be undertaken prempuy. Lender may pay for the repairs and
restoration in a single disbursemen or/in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Low requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borvows. any interest or earnings on such Miscellancous Proceeds. 1f the
restoration or repair is not cconomically te:sible or Lender’s security would be lessened, the Miscellaneous
Proceeds shall be applied to the sums sccured by this Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower. Such Miscellareous Proceeds shall be applied in the order provided for in
Secnion 2, )

In the event of a total taking, destruction, or lossin valve of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Insbiuriers, whether or not then due, with the excess, if
any, paid 10 Borrower.

In the event of 4 partial 1aking, destruction, or loss in value o the Property in which the fair market value
of the Property immediately before the partial 1aking, destruction, r--ioss in value is ¢qual to or greater than
the amount of the sums secured by this Security Instrument immediately biiore the partial taking, destruction,
or loss in value, nnless Borrower and Lender otherwise agree in writing, the svins secured by this Security
Instrument shall be reduced by the amount of the Miscellaneous Proceeds muttisii=A by the following fraction:
{2) the total amount of the sums secured immediately before the partial taking deitruction, or loss in value
divided by (b) the fair market value of the Property immediately before the partial tiking, destruction, or loss
in value. Any balance shall be paid to Borrower.

In the event of a partial 1aking, destruction, or less in value of the Property in whicu the iuir market value
of the Property immediately before the partial taking, destruction, or joss in value is less *hin the amount of
ihe sums secured immediately before the partial taking, destruction, or loss in value, unless Forrover and
Lender otherwise agree in writing, the Miscelaneous Proceeds shall be applied 10 the sums secured tv-thiss 1 8C
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Security Instrument whether of not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party {as defined in the next sentence} offers to make an award to settle a claim for damages, Borrower fails (o
respond 1o Lender within 30 dzys after the date the notice is given, Lender is authorized to collect and apply
the Miscellaneous Proceeds ejther to restoration or repair of the Property or 1o the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means the third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous
Proceeds,

Borrower shall be in defaull if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other materjal impairment of Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a defanlt and, if acceleration
has vecurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a
ruling that, in Lender's judgment, precludes forfejture of the Property or other material impairment of
Lender’s interest in the Property ot rights under this Security Instrument. The proceeds of any award or claim
for damages that are attributable to the tmpairment of Lender's interest in the Property are hereby assigned and
shall be paid to Lender.

All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be applied in
the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Nof a Waiver. Extension of the time for payment
Jor modification of amortization of the sums secured by this Sccurity Instrument granted by Lender 1o
“<rrower or any Successor jn Interest of Borrower shall not operate to release the liability of Borrower or any
Siccessors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Sueresizn in Interest of Borrower or to refuse to extend time for Payment or otherwise modify amortization of
the sums/secured by this Security Instrument by reason of any demand made by the original Borrower or any
Successor's in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy including,
without limit-ion. < Lender’s acceplance of payments from third persons, entities or Successors in Interest of
Borrower or in dme unts less then the amoun! then due, shall not be a waiver of or preclude the exercise of any
right or remedy.

13. Joint and Seve ai Liability; Co-signers; Successors and Assigns Bound, Borrower covenams and
agrees that Borrower's oripations and liability shall be joint and several. However, any Borrower who
co-signs this Sccurity Instrament =+ does not excente the Note (a "co-signes™): (a) is co-signing this Security
Instrument enly to mortgage, prant ard convey the co-signer's interest in the Property under the terms of this
Security Instrument; (b) is not Ppuzzopily obligated to pay the sums secured by this Security Instrument; and
{c) agrees that Lender and any (the' Romrower can agree 19 extend, modify, forbear or make any
accommodations with regard to the tering «f “ais Security Instrument or the Note without the co-Signer’s
consent.

Subject to the provisions of Section 18, ary Suscassor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrement in v riting, and is approved by Lender, shall oblain all of
Borrower’s rights and benefits under this Secwinr Tacrument, Borrower shall not be rcleased from
Borrower's obligations and liability under this Securily Ir'sirument unless Lender agrees (o such release in
writing. The covenants and agreements of this Security Instrurient shall bing (except as provided in Section
20} and benefit the successors and assigns of Lender.

4. Loan Charges. Lender may charge Borrower fees for =t7vices performed in comnection with
Borrower’s default, for the purpose of protecting Lender's interist /rm the Property and rights under this
Secunty Insirument, including, but not limiled 10, altorneys’ fees, pruperty inenection and valuation fees, tn
regard to any other fees, the absence of express authorily in this Security In/trume nt 1o charge a specific fee o
Borrower shail not be construed gs a prohibition on the charging of such fee, T enser may not charge fecs that
are expressly prohibited by this Seeurity Instrument or by Applicable Law.,

If the Loan is subject to a law which sets maximum loan charges, and that law i trilly interpreted so that
the interest or other loan charges collected or to be collected in connection with the Loap “x-sed the permiited
limits, then: (a) any such loan charge shall be reduced by the amount necessary to redue the.charge 1o the
permiticd limit; and (b) any sums already collected from Borrower which exceeded permitieo Limits will be
refunded 10 Borrower. Lender may choose to make this refund by reducing the principal owed under i Note
or by making a direct payment 10 Borrower. If a refund reduces principal, the reduction wilj be Ueated as g

partial prepayment without any prepayment charge (whether or not a prepayment charge is provided o ur ger sl 8¢
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the Note). Borrower’s acceplance of any such refund made by direct payment to Borrower will constituie a
waiver of any right of action Borrower might have arising out of such overcharge,

15. Notices. Al notjces given by Borrower or Lender in connection with this Security Instrument must
be in writing.  Any notice to Borrower in connection with this Security Instrument shall be deemed Lo have
been given to Borrower when mailed by first ciass mail or when acmally delivered 1o Borrower's notice
address if sent by other means. Notice to any one Borrower shall constitute notice 1o all Borrowers unless
Applicable Law expressly requires otherwise, The notice address shall be the Property Address unless
Borrower has designated a substitate notice address by notice 1o Lender. Borrower shall promptly notify
Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shall only report a change of address through that specified procedure.  There may be

the corresponding requirement under this Sccurity Instrument,
16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be governed

sach silence shall not be construed as a prohibition against agrecment by contract. Tn the event thas any
provision or clanse of this Security Instrument or the Note conflicts with Applicable Law, such conflic shall
Rt iifact other provisions of this Security Instrument or the Note which can be given effect without the
conf? clirg provision,

As uied lin this Security Instrument: (2) words of the masculine gender shall mean and include
corresponiing rower words or words of the feminine gender; (b) words in the singular shall mean and inclnde
the plural and »ice' versa; and {¢) the word “may" gives sole discretion without any obligation to take any
action,

i7. Borrower's Cory.. Borrower shal) be given one copy of the Note and of this Security Tnstrument.

18. Transfer of the Proy % iy or a Beneficial Interest in Borrower. As used in this Section 18, "Interest
in the Property” means ary legal nr beneficial interest in the Property, including, but not Limited 1o, those
beneficial inferests transferred n a hond for deed, contract for deed, installment sales contract or sscrow
agreement, the intent of which 1. the transfer of title by Borrower at a foture date to a purchaser,

If all or any part of the Property or 2 1y Interest in the Property is sold or transferred {or if Borrower is not
a natural person and a beneficial interert in Berrower is sold or transferred) without Lender's prior written
consent, Lender may require immediate pavinent in full of all sums secured by this Security Instrument,
However, this option shall nol be exercised 0y Lender if such exercise is prohibited by Applicable Law,

If Lender exercises this option, Lender shal give, Borrower notice of acceleration. The notice shal)
provide a period of not less than 30 days from Lhe date the notice js given in accordance with Section 1§
within which Borrower mast pay all sums secured by Vs Yecurity Instrement. I Borrower fails 1o pay these
sums prior to the expiration of this period, Lender nidy invnke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. of Buy:iwer meets certain conditions, Borrower
shall have the right 10 have enforcement of this Security Instrurient discontinued at any time prior to the
earliest of: (a) five days before sale of the Property pursuant to Sectio’ 12 of this Security Instrument; (b) such
other period as Applicable Law might specify for the termination of Borrov cr’s vight 1o reinstate; o (c) entry
of a judgment enforcing this Sccurity Instrument, Those conditions are Loal Boriower: {a) pays Lender ail
sums which thea would be due under this Security Instrument and the Note as if aracccleration had accurred;
(b) cures any default of any other covenants or agreements; (cj pays all expenscs inerrred in enforcing this
Security Tnstrument, including, but not Timited o, reasonable attorneys fees, property insnéction and valuation
fees, and other fees incurred for the Purpose of protecting Lender's interest in the Prope ty and rights under
this Security Instrument; and (d) takes such action as Lender may reasonably require (o assule ‘hat Lender’s
interest in the Property and rights under this Security Instrument, and Borrower's obligation -+, pay the sums
secured by this Security Instrument, shall continue unchanged wnless as otherwise provided under/ Appl; zable
Law. Lender may require that Borrower pay such reinstatement sums and expenses in one or noareof ies 1 8C
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following forms, as selected by Lender; (a) cash; (b} money erder; (c} certificd check, bank check, treasurer’s
check or cashier’s check, provided any such check is drawn upon an institution whose deposits are insered by
a federel agency, instrumentality or entity; or (d} Electronic Funds Transfer. Upon reinstatement by Borrower,
this Security Insirument and obligations secured hereby shall remain fully effective as if no acceleration bad
occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (1ogether with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the enity (known as the "Loan Servicer”) that collects Periodic Payments
duc under the Note and this Security Instrument and performs other mortgage loan servicing obligations under
the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of the
Loan Servicer unrelated 1o 2 sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given writlen notice of the change which will stale the name and address of the new Loan Servicer, the address
te which payments should be made and any other information RESPA requires in connection with a notice of
uansfer of servicing, If the Note is sold and thereafier the Loan is serviced by a Loan Servicer other than the
purchaser of the Nete, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer
or be transferred 1o a successor Loan Servicer and are nol assumed by the Note purchaser unless otherwise
provided by the Note purchaser. s 18C

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant g this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
tias Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
#ompliance with the requirements of Section 15} of such alleged breach and afforded the other party hereto a
tezonable period after the giving of such notice to take corrective action. If Applicable Law provides a time
persod svhich must elapse before certain action can be taken, that time period will be deemed to be reasonable
for purp os= of this paragraph. The notice of acceleration and opportunity (o cure given to Borrower pursuant
to Section 72 & the notice of acceleration given to Borrower pursuant to Section I8 shall be deemed to
satisfy the not’ce “nd opportunity to take corrective action provisions of this Section 20.

21. Hazard/ =s Substances. As used in this Section 21: (a) “Hazardous Substances™ are those substances
defined as toxic or hruzardous subsiances, pollutants, or wastes by Environmental Law and the following
substances: gasoline, rerusrie, other flammable or toxic petrolenm products, toxic pesticides and herbicides,
volatile solvents, materials contining asbesios or formaldehyde, and radioactive materials; (b} "Environmental
Law" means federal laws and (aws (f the jurisdiction where the Property is located that relate to health, safery
or environmental protcetion; ()."Fruironmental Cleanup™ incledes any response action, remedial action, or
removal action, as defined in Enviror nental Law; and (d) an “Environmental Condition” means a condition
that can cause, contribute to, or otherwise Ivigrer an Environmental Cleanup,

Borrower shall not cause or permic'th’ ovresence, use, disposal, storage, o relcase of any Hazardous
Substances, or threaten to release any Haza dous Substances, on or in the Property. Borrower shall not do,
nor allow anyene else to do, anything affecting the Proverty (a) that is in violation of any Environmental Law,
(by which creaies an Environmental Condition, or (£) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that advers/dy 2{fects the vatue of the Property. The preceding two
sentences shall not apply 1o the presence, use, or storap< on the Property of small quantities of Hazardous
Substances that are generally recognized (o be appropriale i+ nrimal residential uses and (o maintenance of the
Property {including, but not himited to, hazardous substances in eun-amer products).

Borrower shall prompily give Lender written notice of (a) ruy /nvestigation, ¢laim, demand, lawsuit or
other aclion by any governmental or regulalory agency or prive s party involving the Property and any
Hazardous Substance or Envircnmental Law of which Borrower has actuz? knx wledge, (b) any Environmental
Condition, including but not Emited to, any spilling, leaking, discharp., releast or threat of release of any
Hazardous Substance, and (¢) any condition caused by the presence, use or 17ie>2= of a Hazardous Substance
which adversely affects the value of the Property. If Borrower learns, or is niusind by any governmental or
regalatory authority, or any private party, that any removal or other remediation of an>”Hazardous Substance
affecting the Property is necessary, Borrower shall prompily take all necessary remec.a’ aclions in accordance
with Environmental Law. Nothing herein shall create any obligation on Lender for @, Environmental
Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenani or agreement in this Serurity Instrument (bul not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the
defauit; (b) the action required to cure the default; (c) a date, not less than 30 days from the date the
notice is given to Borrower, by which the default must be cored; and {d) that failure 1o core the default
on or before the date specified in the notice may result in acceleration of the sums secured by this
Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after ncceleration and the right to assert in the foreclosure
proceeding the non-txistence of a default or any other defense of Borrower to acceleration and
foreclosure, If the default is not cured on or before the date specified in the notice, Lender at its option
Inay require immediate payment in full of all smmns secured by this Security Instrument without further
demand and may foreclose this Secority Tnstrument by judidal proceeding. Lender shall be entitled to
collect all expemses incurred in pursuing the remedies provided in this Section 12, ineluding, but not
limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of alt sums secured by this Security Instrament, Lender shall release this
Security Instroment. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to & third party for services rendered and the
charging of the fec is permitted under Applicable Law.

4. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all
righ.s wder and by viriue of the litinois homestead exemption laws. :

25. "acxment of Collateral Protection Tnsurance. Unless Borrower provides Lender with evidence of
the insurancs coverage required by Borrower’s agreement with Lender, Lender may purchase insurance at
Borrower's erpense Lo proiect Lender’s interests in Borrower's collateral. This insurance may, buot need not,
protect Borrowe "3 interests. The coverage that Lender purchases may not pay any claim that Borrower makes
or any claim that is rade against Borrower in conncction with the collateral. Borrower may later cancel any
insurance purchased by“Lrider, but only after providing Lender with evidence that Borrower has obtained
insurance 2s required by Borroriei's and Lender's agreement. If Leader purchases insurance for the collateral,
Borrower will be responsible for the costs of that insurance, including interest and any other charges Lender
may impose in connection with thy plicement of the insurance, uatl the effective date of the cancellation or
expiration of the insurance. The cost #¢ vhe insurance may be added to Borrower's total outstanding batance
or obligation, The costs of the insurance’'miy be more than the cost of insurance Borrower may be able to
obtain on its own.§ 18C
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contzined in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses: .
(994—«. Qf’»v /MMW/LM\ (Seal)
<§ 3 "MA(SWA MARTINEZ S fonower
IP iv/?‘mﬁ 4\_/0/1) (Seal)
IR CANGAS k/ / Borrower
(Seal}
-Borrow o
_ (Seal)
-Borrowar
[ A & _ {Space Below This Line For Ach o 4
STATE CF TLLINOIS, COOK County ss:
1, ﬂ,/) S me/ » a Notary Public in and for said county and state,
do certify that \]‘\W &

MAGDALENA MARTZF .. AND JUAN CAJIGAS, WIFE AND HUSBAND

personally known to me to be e same person(s) whose name(s) is(are) subscribed to the foregoing
instrument, appeared before me this-24v. i person, and acknowledged that  he/she/they signed and delivered
the said instroment as his/her/their free an< vofuntary act, for the uses and purposcs therein set forth,

Given under my hand and official seal, this gc:]\,bk}y of a(/LJ , 20 N .
My C ission cxpires ’(/'/ - .
ommission expires: : -
T e

- Notary Public

i ..-'»'-‘w"".-‘.-ﬂ%ﬁw»@smﬁ
| TURFICIAL SEAL" &
;ﬁ ;l N SECHT G. INTRIERI
i » Notary Fuhic, State of linois
My Comtmission Txpires 09/27/06 53

TR T

i ;
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1401 008059891 F1

STREET ADDRESS: 1723 N. CENTRAL PARK AVENUE
CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 47-35-412-013-0000

LEGAL BESCRIPTION:

LOT 35 IN BLOCK 18 IN C.B. SIMON'S RESUBDIVISION OF BLOCKS 18 AND 19 IN EDWARD
SIMON'S SUBRIVISION OF THE SOUTHEAST 1/4 OF SECTION 35, TOWNSHIP 40 NORTH, RANGE
13 EAST OF Tiif THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

LEGALD VMM 03/01/05
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WHEN RECORDED MAIL TO
PGNF HOME LENDING CORP.
801 N. Cass Ave, Suite 300
Waestmont, IL 60558

ADJUSTABLE RATE RIDER

{LIBOR Six-Month Index (As Posted By Fannie Mae) - Rate Caps)

LOad NO.: 03005702

P25 ADJUSTABLE RATE RIDER is made this 20TH day of FEBRUARY, 2004 )
and is ircorsorated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security . ed (the "Seeurity Instrument”} of the same date given by the undersigned {"Borrower") to
secure Borrower's A'fjustable Rate Note {the "Note™) to
PGNF HOME LeNWING CORP.

CORPORATION
("Lender™) of the same date (ind ‘overing the property described in the Security Instrument and located
at: 173 M. CENTRAL PARK AVE.
CHICAGO, IL 60647
Properly Address}

THE NOTE CONTAINS PROVISIONS A/LOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAVMEIT, THE NOTE UMITS THE AMOUNT
BORROWER'S INTEREST RATE CAN CAZNGE AT ANY ONE TIME AND THE
MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the cov-haits and agreements made in the Security
Instrument, Borrower and Lender further covenani and agree ar Fuilows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an injtial interest rate of 6.750 .. Thedote provides for changes in
the interest rate and the monthly payments, as follows:

MULTISTATE ADJUSTABLE RATE RIDER - LUBOR SIX-MONTH INDEX - Single Famity <AV A UnHonn Instrument
Form 3136 1/01

Laser Forma inc. (800} 446-3555
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4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate 1 will pay may change on the 1ST  day of MARCH, 2007 , and on
that day every 6TH  month thereafier. Each date on which my interest rate could change is called
a "Change Date."

Beginning with the first Change Date, my interest rate will be based on an Index, The "Index” is the
average of interbank offered rates for six month U.S. dollar-denominated deposits in the London market
based on guotations of major banks, as posted by Fannie Mae through electronic transmission or by
telephone or
both through clectronic ransmission and by telephone. The most recent Index Figure available as of the
date: 45 days beforc cach Change Date is called the "Current Indey, *

I the Index is no onger available, or is no longer posted cither through electronic transmission or by
telephone, the Note Holder will choose a new index that is based upon comparable information. The
Note Holder will give me notice of this choice.

{C) Calculation of Changes

Re ore each Change Date, the Note Holder will caleulate my new interest rate by adding
SIX 214D 730} 1000
percentzze roint(s) { 6.680 %) to the Current Index. The Note Holder will then round the result
of this zdr';jon to the nearest one-cighth of one percentage point (0.125%). Subject to the Hmits stated
in Section 4D} \ielow, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient 1o
repay the unpaid principe! wat I am expected to owe at the Change Date in full on the Mawrity Date at
my new inlerest rate in substantially cqual payments. The result of this calculation will be the new
amount of my monthly paymeat.

{D) Limits on Interest Raid Caanges

The interest rate I am requires+2 pay at the first Change Date will not be greater than 9,750 %
or less than 6.750 %. There: frer, mv interest rate will never be increased or decreased on any
single Change Date by more than  ONE
percentage point(s) ( 1.000 %) from the ra*2 of interest | have been paying for the preceding ¢
months. My inYerest rate will never be greater tian 12.750 % .and not less than 6.750%.

{E) Effective Date of Changes

My new interest rate will become effective on each 2 ha ge Date. T will pay the amount of my new
monthly payment beginning on the first monthly payment‘da’: zfter the Change Date until the amount of
my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail 1o me a notice of any chang s in 7 interest rate and the amoun!
of my monthly payment before the effective dare of any change. The rotice will include information
required by law to be given to me and also the title and telephone numbe: of a.person who will answer
any question [ may have regarding the notics,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN'8JRKOWER

Uniform Covenant 18 of the Security Instrument is amended to read as follows:

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR SIX-MONTH INDEX - Single Family - FNMA Uniform instrur/ent
Form 3136 1/01
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Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or benefictal interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment
sales contract or cscrow agreement, the intent of which is the wansfer of title by Borrower at a
future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a bencficial interest in Borrower is sold or transferred)
without Lender's prior writien consent, Lender may require immediate payment in full of all sums
secured by this Security Instrument. However, this opticn shall not be exercised by Lender if
such exercise is prohibited by Applicable Law, Lender also shall not exercise this option if: (a)
Borrower causes to be submitted 10 Lender information required by Lender to evaluate the
mtended transferce as if 3 new loan were being made 10 the transferec; and (b) Lender reasonably
determines that Lender’s security will not be impaired by the loan assumption and that the risk of
& breach of any covenant or agresment in this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a condition
1o Lender's consent to the loan assumption. Lender also may require the transferee to sign an
s umption agreement that is acceptable 1o Lender and that obligates the ransferee to keep all the
pramizss and agreements made in the Note and in this Security Instrument. Borrower will
cont’aur’ 1o be obligated under the Note and this Security Instrument unless Lender releases
Borrov & in writing.

If Lendri exescises the option to require immediate payment in ful), Lender shall give
Borrower noiile i acceleration. The notice shall provide a period of not less than 30 days from
the date the notice irgiven in accordance with Section 15 within which Borrower must pay all
sums sccured by this Security Instrumens. If Borrower fails 1o pay these sums prior to the
expiration of this period  Lei der may invoke any remedies permitted by this Security Instrument
withowt further notice or Gomanaon Borrower.

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR SIX-MONTH INDEX - Single Family - INMA Uniform Instns er;
Form 3336 1/01
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants conlained in this
Adjustable Rate Rider,

YA fiao/Tr) ..

MAGD@&ENA MARTINEZ — AN c/u]c Bonowsr
(Seal) (Seal)
-Horrowes -Bovrower

%

MULYISTATE ADJUSTABLE RATE RIDER - LIBOR SIX-MONTH INLEY. . Single Famity - FNMA Unlform Instrument
Form 3136 1/01

Laser Forms Inc. (500} 446-3555

LF1 ¥FNMA3136 1/01 Page 4 ot 4
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ARBITRATION RIDER

This Arbitration Rider is signed as part of your Agreement wish Lender or any assignee of Lender and is mude 2 pan
of that Agreement. By signing this Arbitation Rider, you agree that either Lender or any assignee of Lender or you
may request that any claim, dispute, or controversy (whether based upon contract; tort, intentional or otherwise;
constitution; statute; common law; or equity and whether pre-existing, present or futore), including initial claims,
counter-claims, cross-claims and third party claims, arising from or relating to this Agrezment or the relationships
which result from this Agreemen, including the validity or enforceability of this arbitration clause, any part thereof
or the entire Agreement (“Claim™, shall be resolved, upon the clection of Lender, any assignee of Lender or you, by
binding arbitration pursuant to this arbitration provision and the applicable rules or procedures of the arbitration
administrater selected at the time the Claim is filed. The party initiating the arbitration proceeding shall have the
right to select one of the following three arbitration administrators: the Natjonal Arbitration Forum {"NAF"), the
American Arbitration Association {("AAA™) or JAMS ("JAMS"). The arbitrator shal] be a lawyer with more than ten
Years cxpericnce or a retired or former judge, The arbitrator shall be independent of and unrelated to you or Lender
or any assignee of Lender. The rules and forms of the NAF, AAA and JAMS may be obtained by writing to or
calling these organizations at the addresses and/or telephone numbers listed below. Our address for service of
frocess under this provision is the Lender’s address as stated in page one of the Agreement or the address of any
Zssignee of Lender.

Ally prrticipatory arbitration hearing that you attend will 1ake place in the city nearest to your residence where a
federa’ disirict court is located or a1 such other location as agreed by the parties,

If Lender vranv/azsignee of Lender files a Claim, Lender or any assignee of Lender shall pay all filing costs. If you
file a Claim, filing ccists and administrative fees, (other than hearing fees) shall be paid as follows: {a} you agree to
pay for the initial e s*1 filing the Claim up to the maximum amount of $100.00; (b) at your request or if required by
the arbitration adsministrata s rules, we will pay for filing costs over $100.00 and for any administrative fees charged
by the arbitration admini.tr=.or Gn any Claim submitted by you up to a maximum of the amount of the filing fees that
would be charged by the arbiration = Aministrater for 2 Claim equal to your loan amount; and (c) all filing costs
and/or administrative fees in exeess of Lie amount of the filing fees that would be charged by the arbitration
administrator for a Claim equal 10 yeur Joun amount shall be paid by you. The cost of up to one full day of
arbitration hearings wiil be shared equally’ontween the parties. Fees for hearings that exceed one day will be paid by
the requesting party. The partics shall each be.r e expense of their respective atomey's fees, excepl as otherwise
provided by law. If a statute gives you the i g4 (6 recover any of these fees, or the fees paid 1o the arbitration
administralor, these stamtory rights shall dpply in the oication notwithstanding anything 1o the conirary contained
herein, If the arbitrator issues an award in our favor ./ou widl not be required 1o reimburse us for any fees we have
previously paid to the arbitration administrator or for Wil we are responsible.

This Arbitration Rider is made pursuant to a transaction involvint ipiersiate commerce, and shall be governed by the
Federat Arbitration Act, 9 U.S.C. Sections I — 16 (the “FAA"). Tae »oi~alor shall apply applicable substantive law
consistent with the FAA, including taws concerning reception, rejecticis ard consideration of evidence, and shall, at
the request of any party, provide written reasoned findings of fact and.co:Cusions of law. The arbitrators award
shall not be subject 10 appeal except as permiticd by the FAA. The parties agr e thai the award shail be kept
confidential. Judgment upon the award may be entered in any coun having juncdicticl. Al statutes of limnitations
that wauld otherwise be applicable shall apply to any arbitration proceeding.

The arbitrator shall be empowered to impose sanctions and to take sich other actions as (ne ““hiraror deems
necessary (o the same extent as could be imposed by a judge pursuant to the Federal Rules of Civil Procedure,

This Arbitration Rider shall survive repayment of your loan and/or termination of the Agreement. If an: portion of
this Arbitration Rider is deemed invalid or unenforceable under any law or statute consistent with the FAA, j* sholl
not invalidate the remaining portions of this Arbitration Rider of the Agreement. In the event of 2 conflict or.
inconsistency between the rules and procedures of the arbitration administrator and this Arbitration Rider, thiz
Arbitration Rider shall govern. No class actions or joinder or consolidation of any Claim with the claim of any ot er
person are permitted in arbitration without the written consent of the parties.
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No provision of, ner the exercise of any rights under this Arbitration Rider shall limit the right of any party during
the pendency of any Claim, to seck and use ancillary or preliminary remedies, Judicial or otherwise, for the purposes
of realizing upon, preserving, protecting or foreclosing upon eny property involved in any Claim or subject to the
loan documents. The use of the courts shall not constitle 4 waiver of the right of any party, including the plaintiff, (o
submit any Claim to arbitration nor render inapplicable the compulsory asbitration provisions contained in this
Arbitration Rider.

THE PARTIES ACKNOWLEDGE THAT THEY HAD A RIGHT TOQ LITIGATE CLAIMS THROUGH A
COURT BEFORE A JUDGE QR JURY, BUT WILL NOT HAVE THAT RIGHT [F EITHER PARTY ELECTS
ARBITRATION. THE PARTIES HEREBY KNOWINGLY AND VOLUNTARILY WAIVE THEIR RIGHTS TO
LITIGATE SUCH CLAIMS IN A COURT BEFORE A JUDGE OR JURY UPON ELECTION OF
ARBITRATION BY EITHER PARTY. YOU ALSQ ACKNOWLEDGE THAT YOU WILL NOT HAVE THE

RIDER,

forinay contact, obtain the arbitration tules of, or file a Claim with NAF, AAA, or JAMS as follows:

Natioria} Abitration Forum American Arbitration Association 1A M.S/Endispute

P.O.Box 1019 H50 Connecticut Ave, NW, 6 Flpor 45 Broadway

Minncapolis, MN 73405 Washington, DC 20036-4104 New York, NY 10005

www.arb-forum.czg www.adr.org WWW. jamsadr.com

Code of Procedure Arbitration Rules for Consumer Financial Services
Related Disputes (Claims Arbitration Rules and
under $10,000), Commercial
Arbitration Rules Procedwres.

s .
Borrower, 1LENDER
By:

Borrower: ‘ﬂf K;V‘ﬁo// /L)

Print N27‘|IAN CANGAS L

Borrower: Borrower;

Print Name: Print Narmne:

Borrower:
Print Narme:

g




