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THIS MEMORANDUM OF AGREEMENT, dated as of the ﬁ_i)_ day of & é )
2003, is raade by and between Randolph Partners, LLC 20-24 Series, a series of a
Delaware bzaited liability company ("Seller"), having an address of 308 West Randolph
Street, Chicage, Tlinois 60606; and Chicago Avenue Associates LLC, a Delaware
limited liability company ("Purchaser"), having an address of 535 North Michigan
Avenue, Suite 200, Chiczgo, Illinots 60612.

Purchaser and Seller entered into that certain Agreement of Purchase and Sale for
20-24 East Chicago Avenue dated September 2, 2004, as amended by that certain First
ﬁmendment to Agreement of Purcliase and Sale for 20-24 East Chicago Avenue dated __
\un - 3! , 2005 (collectively, the “Agreement”), pursuant to which Seller
a@reed to sell and convey to Purchaser, zad Purchaser agreed to purchase from Seller the
property located at 20-24 East Chicago Av<mie, Chicago, Illinois and legally described
on Exhibit A attached hereto and made a part kercof, together with all improvements now
located on or in such real property and all rights; e2s=ments and appurtenances belonging
or appertaining thercto (the “Property”). All of the ierms and provisions relating to the
purchase and sale of the Property are contained in the Agreement.

The purpose of this Memorandum of Agreement is ¢ give record notice of the
Agreement and of the rights created thereby, all of which are heresy confirmed.

[Remainder of Page Intentionally Blank; Signature Page Feilovs]
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IN WITNESS WHEREOF, the undersigned has executed this Memorandum of
Agreement as of the date set forth above.

SELLER:

Randolph Partners, LLC 20-24 Series, a serics
of a Delaware limited liability company

By: OO% 47 oxm

Namé: jbhn Apostdlou

As Plesiuent of Tllinois Management Company, Inc. an Illinois Corporation,

General Pariner of Randolph Partners LP, a Delaware limited partnership,

Sole Manager of Randolph Partners, LLC-20-24 Series, a Series of a Delaware limited
liability compzny

PURCHASER:

Chicago Avenue Associates LLC,
a Delaware limited liability company,

By:
Name:
Its:

state o L0
COUNTY OF ~ DD~ ss.

1, &m%hﬂﬁugﬂm, a Notary Public in and for saic County, in the State
aforesaid, DO HEREBY CERTIFY THAT M@%@M who is personally

known to me to be the YNy RALY~ of YRandolph Pa:mers, LLC 20-24
Series, a series of a Delaware lishited liability company, and who is peisonaily known to
me to be the same person whose name is subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that as such he signed and
delivered the said instrument as his/her own free and voluntary act, and as the free and

voluntary act of said limited liability company, for the uses and purposes therein set
forth.

GIVEN under my hand and notarial seal, this X /‘h day of %ffw ,

‘ éary Public ;

My Commission Expires: /%)/. /L[ 700S

2005.

B

"OFFICIAL SEAL"
B. VAUGHNETTE CIPRIA

Notary Public, State of Illinois
My Commission Expires 11/14/2005

-6-
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IN WITNESS WHEREOF, the undersigned has executed this Memorandum of
Agreement as of the date set forth above.

SELLER:

Randolph Partners, LLC 20-24 Series, a series
of a Delaware limited liability company

By.__~
Name:_john Apostolou

As Presidvat of Hlinois Management Company, Inc. an Iilinois Corporation,

General Parte’ of Randolph Partners LP, a Delaware limited partnership,

Sole Manager of Pandolph Partners, LLC-20-24 Series, a Series of a Delaware limited
liability company

PURCHASER:

Name: S1ewe, Balow 2y
Its;_Anéasg =

STATE OF
COUNTY OF 8.

I, . a Notary Public in and for sail! County, in the State
aforesaid, DO HEREBY CERTIFY THAT , whno, is personally
known to me to be the of Randolph Patizners LLC 20-24

Series, a series of a Delaware limited liability company, and who is persoiipliy known to
me to be the same person whose name is subscribed to the foregoing irsirument,
appeared before me this day in person, and acknowledged that as such he signed and
delivered the said instrument as histher own free and voluntary act, and as the free and
voluntary act of said limited liability company, for the uses'and purposes therein set
forth.

GIVEN under my hand and notarial seal, this day of
2005.

Notary Public
My Commission Expires: .
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STATE OF /£L/NOIS
COUNTY OF Cook 5.

I, VQ !;gtig g {&1&9 $Sis @ Notary Public in and for said County, in the State
aforesaid, DO HEREBY CERTIFY THAT 5373 1213:[ ourolns , who is personally
known to me to be the _ Nonoger of Chicago Avenue Associates LLC,
a Delaware limited liability comﬂany, and who is personally known to me to be the same
person whose name is subscribed to the foregoing instrument, appeared before me this
day in werson, and acknowledged that as such he signed and delivered the said instrument
as his/her-own free and voluntary act, and as the free and voluntary act of said limited
liability ccmpany, for the uses and purposes therein set forth.

GIVEN uiZer my hand and notarial seal, this q% day of Fgfgg m%f ,
2005.

Notary Public
My Commission Expites: _ 542 - Ao

OFFICIAL SEAL
VALERIE J. BALDASSIN
NOTARY PUBLIC, STATE OF ILLINOIS
MY GOMMISSION EXPIRES 5-22-2006
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EXHIBIT A

Legal Description of Property
LoT 2 (EXCEPT THE NORTH 102.1 FEET THEREOF MEASURED ON THE WEST LINE THEREOF)
IN LAPPIN AND OTHERS’ SUBDIVISION OF BLOCK 23 IN THE SUBDIVISION BY
COMMISSIONERS OF ILLINOIS AND MICHIGAN CANAL OF THE SOUTH FRACTIONAL s OF

SECTION 3, TOwWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN Cook COUNTY, ILLINOIS.
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