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(312) 715-5061

ASSIGNMENT OF RENTS AND LEASES AND AGREEMENTS
AFFECTING REAL ¢STATE

o4-0815
(RAINBO HOMES 11, L.L.C. - 4836-4850 NORTH CLARK STREET, CHICAGO, IL)

KNOW ALL PERSONS BY THESE PRESENTS: That

WHEREAS, the undersigned, RAINBO HOMES I, L.L.C., an Ilinois iimited liability
company ("Assignor"), is the present owner of a fee simple estate in property kaown as 4836-
4850 North Clark Street, Chicago, Illinois, and more particularly described on Exhibit "A"
attached hereto (the "Premises”), and OHIO SAVINGS BANK, a federal savings bank
("Assignee”), is the owner and holder of (i) a Mortgage Note of even date in the original
principal amount of FIVE MILLION SEVEN HUNDRED THOUSAND and No/100 Dollars
(35,700,000.00) executed and delivered by Assignor to Assignee (the "Note"), and (ii) a
Mortgage, Assignment of Rents, Security Agreement and Fixture Filing of even date executed
and delivered by Assignor for the use and benefit of Assignee to secure the Note, which
Mortgage was filed for record in the records of Cook County, Illinois (the "Mortgage");
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WHEREAS, Assignce, as a condition to granting the loan evidenced by the aforesaid
Note, has required the execution and delivery of this Assignment of Rents and Leases and
Agreements Affecting Real Estate (the "Assignment");

NOW, THEREFORE, in consideration of the loan and to further secure the payment of
the Note and Assignor's obligations under the Mortgage, and as an essential and integral part of
the security therefor, and for other valuable consideration, the receipt and sufficiency of which
are hereby acknowledged, Assignor does hereby immediately and absolutely sell, assign, transfer
and set over unto Assignee, its successors and assigns, all nght, title, and interest and all benefits
and privileges which Assignor as owner and developer has and may have in, from or with respect
to any and.all of the Additional Collateral (hereinafter defined), including without limitation, all
of the reits;issues, income, revente and profits due and becoming due therefrom.

1. Aaditional Collateral Defined. The items which shall be the subject of this
Assignment, and which are sometimes collectively referred (o as "Additional Collateral” are as
follows:

(a) Pernits and Licenses. All permits, licenscs, approvals, orders, certificates
and agreements with, from o1 1ssued by any board, agency, authority, department, governmental
or otherwise (collectively the "Covernmental Authorities"), relating directly or indirectly to the
ownership, use, development, operation, or maintenance of the Premises, or the construction of
improvements on the Premises, whethci lieretofore or hereafter issued or executed, together with
all letters of credit, certificates of deposit, bolids or other agreements securing or guaranteeing
payment or performance thereunder (collectively; the "Permits").

(b)  Contracts. All contracts, srbcontracts, agreements, utility agreements,
cleaning, servicing or maintenance agreements, inznagement or marketing agreements,
warranties and purchase orders which have heretofore beep-or will hereafter be executed by or
on behalf of Assignor, or which have been or will be assigned-to Assignor, in connection with
the use, operation and maintenance of the Premises, or the ccneauction, installation, repair or
rehabilitation of improvements on the Premises together with api-deposits, fees or advance
payments thereunder (collectively, the "Contracts"). The parties with whom Contracts have been
or will be entered into are hereinafter collectively referred to as the "Contraciors.”

{¢)  Reimbursements. All reimbursements, paid or payable'tz Assignor, that
are (1) for utilities, marketing fees, or the like, and/or (ii) under an agreement for the sharing of
the costs of all or part of the development of the Premises between Assignor-and another
individnal or entity (collectively, the "Reimbursements”). The parties with whom
Reimbursements have been or will be entered into are hereinafter collectively referred to as the
"Reimbursers."

() Sales Agreements. All contracts and agreements which have heretofore
been or are hereafter executed by or on behalf of Assignor in connection with the sale of any
unit, lot or all or any portion of the Premises, and, without limiting the foregoing, any monies
received by Assignor in connection therewith (collectively, the "Sales Agreements"). The parties
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with whom the Sales Agrecments have been or are entered into are hereinafter collectively
referred to as the "Purchasers.”

{e)  Leases. All written or verbal agreements for the leasing, letting, rental,
use or occupancy of all or any portion of the Premises which have heretofore been or are
hereafter executed by or entered into on behalf of Assignor, together with the rents, issues and
profits now due or which may hereafier become due thereunder and any advance rent, security
deposits or other payments made or to be made pursuant thereto (collectively, the "Leases"). The
parties with whom the Leases have been or are entered into are hereinafter collectively referred
to as the "Lessees.”

(H Homeowners Documents. All declarations of covenants or restrictions,
condominiwin-declarations or documents or articles of incorporation or bylaws of any property
owners assocralrops now or hereafter affecting any portion of the Premises (collectively, the
"Homeowners Docurients").

2. Assignor'=-Limited License. So long as no default or Event of Default, or event
which with notice or lapse o time or both would constitute an Event of Default, by Assignor
under the Note, Mortgage, ot any-Additional Collateral, has occurred, Assignor shall have the
right under a license granted heceby (but limited as provided in this Assignment) to retain, use
and enjoy the benefits and privileges of the Additional Collateral, including the right to collect
upon, but not prior to, accrual all of thic rents arising from or out of the Leases and the Premises
or any part thereof. After the occurrence of-any such Event of Default, or an event which with
notice or lapse of time or both would constitute such an Event of Default, Assignee may enforce
this Assignment, with or without order of any Court and with or without appointment of a
receiver, and any rents, issues, iIncome, revenues or.profits received by Assignor shall thereupon
be held in trust as security for Assignor's obligatiops _hereunder and under the Note and
Mortgage.

3. Assignor's Representations and Warranties. Ascrgnor warrants and represents
that: (a) except for any Lease being a Permitted Encumbrance (as de/ined in the Mortgage), there
are no leases or subleases of all or any portion of the Premises as of the date hereof; (b) except
for those Permits which by their nature are not transferable, it has full right-aiid title to assign the
Additional Collateral as provided herein; (¢) no other assignment,-piedge, transfer or
hypothecation of Assignor's interest in any of the Additional Collateral, or grant of any security
interest therein, has been made; and (d) there are no defaults under the provisions-of-any existing
Additional Collateral, and none of the Additional Collateral is subject to any defensés, set-offs or
counterclaims.

4. Assignee's Rights; Limitation of Liability.

(a)  Assignor hereby authorizes Assignee, by its employees or agents, at its
option, after the occurrence of a default and continuation thereof or an Event of Default, or event
which with notice or lapse of time or both would constitute an Event of Default hereunder, under
the Note, Mortgage, or any Permits, Contracts, Reimbursements, Sales Agreements, Leases or
Homeowners Documents, without notice and without regard to the adequacy, value or condition
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of the security, and with or without court action, or by a receiver, to terminate the aforesaid
license granted to Assignor, exercise any and all of Assignee's rights and remedies hereunder and
with respect to the Additional Collateral, without any interference or objection from Assignor.
In such event, Assighece may take over and enjoy the benefits of the Permits, Contracts,
Reimbursements, Sales Agreements, Leases and Homeowners Documents, exercise Assignor's
rights under the Additional Collateral and perform all acts in the same manner and to the same
extent as Assignor might do. In connection with any and all of the foregoing powers, and
without limiting the same, Assignee may effect new Permits, Contracts, Reimbursements, Sales
Agreements, Leases and Homeowners Documents, cancel or surrender existing Permits,
Contracts, Reimbursements, Sales Agreements, Leases and Homeowners Documents, alter and
amend the terms of and renew existing Permits, Contracts, Reimbursements, Sales Agreements,
Leases ‘and Homeowners Documents, make concessions to Governmental Authorities,
Contractors, Reimbursers, Purchasers, Lessees and others, bring or defend suits in connection
with the Additienal Collateral and its possession of the Premises in its own name or in Assignor's
name, collect reimbtursements, rents, income, issues, revenues and profits, enter upon the
Premises and collect,sue for and receive in its own name or in Assignor's name, the rents
accrued but unpaid and in_arrears at the date of such default, as well as the rents thereafter
accruing and becoming payablz and do or not do any and all things Assignee deems desirable in
its sole discretion. Assignor furtlict\agrees that it will facilitate in all reasonable ways Assignee's
use and enjoyment of the benefits-ofthe Permits, Contracts, Reimbursements, Sales Agreements,
Leases and Homeowners Documents and the collection of said reimbursements, rents, income,
issues, revenues and profits, and will, upoii request by Assignee, execute a written notice of this
Assignment to each of the Governmental Authorities, Contractors, Reimbursers, Purchasers,
Lessees and all other appropriate persons.

(b)  Assignor also hereby authorizes Assignee upon such entry, at its option, to
take over and assume the management, operation, repait,-maintenance and improvement of the
Prenuses and to perform such other acts in connection therevvith as Assignee in its discretion
may deem desirable, and to expend so much of the income 6{ the Premises as may be needed in
connection therewith, in the same manner and to the same extent 4z Assignor theretofore might
do, including without limitation the right to employ and engage tnatiagement agents, leasing
agents, brokers, accountants and attorneys, the right to expend iioneys for the repair,
maintenance, renovation, rehabilitation, remodeling, improvement, replatemsnt, refurbishment
or other alteration (structural or non-structural) of the Premises.

{c}  Assignee shall be under no obligation to take any action auiborized herein
and shall have no lability for failure to take any such action or for any action taken pursuant
hereto, except for its willful misconduct; and Assignor hereby waives and releases any and all
claims against Assignee arising out of or in connection with such management, operation, repair
and/or maintenance, alteration or other action or inaction, except for Assignee's willful
misconduct, and excepting the liability of Assignee to account as hereinafter set forth.

(d) All of the foregoing powers herein granted Assignee shall be liberally
construed. Assignee need not expend its own funds in the exercise of such powers, but if it does,
such amounts shall be considered as advances for and on behalf of Assignor evidenced by the
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Note and secured by this Assignment and the Mortgage. Any amounts so advanced shall bear
interest at the Default Rate (as defined in the Mortgage).

(e} Assignor shall indemnify Assignee against, and save it harmless from, any
and all liability or claims arising from or in connection with any Permits, Contracts,
Reimbursements, Sales Agreements, Leases or Homeowners Documents or this Assignment,
and/or the control, care, operation, management or repair of the Premises. Assignee shall not be
liable for any loss, cost, damage or expense sustained by Assignor or Governmental Authorities,
Contractors, Reimbursers, Purchasers, Lessees or any other party resulting from any act or
omission of Assignee, unless such loss is caused by the willful misconduct and bad faith of
Assignee. ‘Without limiting the generality of the foregoing, Assignee shall not be liable for any
failure t¢ Tease all or any part of the Premises, or any failure to collect all or any part of any
Reimburserient,with respect to all or any part of the Premises, nor shall Assignee be obligated to
perform or discliarge, nor does Assignee hereby undertake to perform or discharge, any term,
covenant, agreement, obligation, duty or liability under any Permit, Contract, Reimbursement,
Sales Agreement, Lcase or Homeowners Document or under or by reason of this Assignment,
nor shall Assignee be t<sponsible for the control, care, management or repair of the Premises or
any part thereof; nor for the gerformance of any term, covenant or condition of any of the
Permits, Contracts, Reimbursemgiiiz, Sales Agreements, Leases or Homeowners Documents; nor
for any waste committed on thc-Premises or any part thereof by any Lessee or by any other
person, nor for any dangerous or defective condition of the Premises or any part thereof nor for
any negligence in the management, upkeejs, repair or control of the Premises or any part thereof
resulting in loss or injury or death to any legsee, licensee, employee or other person, nor for any
other loss, cost, damage or liability not caused directly by the intentional misconduct and bad
faith of Assignee.

5. Application of Income by Assignee. Assignee shall, after payment of all charges
and expenses incurred in connection with the enforcement 0rits rights and remedies under the
Note, Mortgage and this Assignment, and the control, care, management, operation, repair,
renovation, alteration, and maintenance of the Premises, includiig reasonable compensation to
such managing agent and other agents or employees as it may selzvi-and employ, and after the
accumulation of any reserve deemed advisable by Assignee for taxes,; assessments, utilities, fire
and casualty and lhability insurance, and replacement and repair, credit the hHalance of income
received by it from the Premises by virtue of this Assignment to any amounts dus-and owing to it
by Assignor pursuant to the Note and Mortgage, in such order and manner as shzi'be determined
in the sole discretion of Assignee. Assignee shall not be accountable for more nioney than it
actually recetves from the Premises nor shall it be liable for failure to collect rents.

6. Assignor's Covenants. Assignor agrees faithfully to observe and perform all of
the obligations and agreements imposed upon Assignor under any of the Permits, Contracts,
Reimbursements, Sales Agreements, Leases and Homeowners Documents and to notify Assignee
of any defaults, or claimed defaults, asserted with respect to Assignor under the Permits,
Contracts, Reimbursements, Sales Agreements, Leases and Homeowners Documents. Assignor
will not: (a) collect any of the rents payable or accruing under any Lease in advance of the time
when the same shall become due, other than as required to be paid in advance by the terms of
such Lease, but in no event more than 30 days in advance; (b) pledge, transfer, Mortgage or
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otherwise encumber or assign any of Assignor's interest in any Permit, Contract, Reimbursement,
Sales Agreement, Lease or Homeowners Document or any reimbursements, rents, issues,
income, Tevenue or profits arising or accruing therefrom; (c) waive, excuse, condone, discount,
set-off, compromise, or in any manner release or discharge any Governmental Authority,
Contractor, Reimburser, Purchaser or Lessee thereunder of or from any of its obligations,
covenants, conditions or agreements; (d) cancel, terminate or consent to any surrender of any
Permit, Contract, Reimbursement, Sales Agreement or Lease, nor agree to modify, alter or
change any of the terms thereof or of any Homeowners Document, in each case without the prior
written consent of Assignee; (¢) consent to any assignment of any Permits, Contracts,
Reimbursements, Sales Agreement or Lease or any subletting under any Lease without the prior
written consent of Assignee; or (f) enter into, execute or deliver any Permit, Contract,
Reimbursersient, Sales Agreement, Lease or Homeowners Document without the prior written
consent of Assignee.

7. Default.  Violation of any of the covenants, representations or provisions
contained herein by Assignor shall be deemed a default and Event of Default under the terms of
the Note and Mortgags:~ A violation, breach of or failure to comply with any of the terms or
provisions of the Note or ‘Mouigage or any Event of Default thereunder, shall be deemed a
default or event of default hereunder

8. Insolvency. If any-Zontractor under any Contract, Reimburser under any
Reimbursement, Purchaser under any Salvs-Agreement or any Lessee under any Lease should be
the subject of any proceeding under the Fedeial Bankruptcy Code, as amended from time to
time, or any other federal, state, or local staiutz which provides for the possible termination or
rejection of any Contract, Reimbursement, Sales Agreement or Lease assigned hereby, Assignor
agrees that, if any Contract, Reimbursement, Sales Acreement or Lease is so terminated or
rejected, no settlement for damages shall be made withont the prior written consent of Assignee,
and any check in payment of damages for termination 41 rejection of any such Contract,
Reimbursement, Sales Agreement or Lease will be made payabie to Assignee. Assignor hereby
assigns any such payment to Assignee and further covenants and-4grees that, upon the request of
Assignee, it will duly endorse to the order of Assignee any such check, the proceeds of which
will be applied to the indebtedness secured by this Assignment in such order and manner as
Assignee may determine in its sole discretion.

9. Status of Assignee. Nothing herein contained or any action takép pursuant hereto
shall be construed as making Assignee a "mortgagee in possession” in contemplation of law,
except at the option of Assignee, including, without limitation, an entry by Assignee upon the
Premises, or as constituting a waiver or suspension by Assignee of its rights to enforce payment
of the debts under the terms of the Note or Mortgage. Assignee is not the agent of or partner or
joint venturer with Assignor or any of the Governmental Authorities, Contractors, Reimbursers,
Purchasers or Lessees.

10 Copies of the Additional Collateral. Assignor shall, upon request of Assignee,
furnish Assignee a complete list of all Permits, Contracts, Reimbursements, Sales Agreenents,
Leases and Homeowners Documents. Further, if requested, Assignor shall deliver to Assignee
executed or certified copies of all Permits, Contracts, Reimbursements, Sales Agreements,
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Leases and Homeowners Documents and other written agreements, correspondence and
memoranda between Assignor (and its predecessors in title) and any Governmental Authority,
Contractor, Reimburser, Purchaser or Lessee relating to the Premises. To the extent that Assignor
does not have executed or certified copies of the foregoing in its possession, Assignor shall
deliver copies of the foregoing in its possession, with a certification that, to the best of Assignor's
knowledge and belief, each such copy is true, correct and complete and has not been amended,
altered, superseded, supplemented or rescinded.

1. Successor Developer Status. Assignor covenants and agrees that, at Assignee's
option, in the event of the foreclosure of the Mortgage or the granting of a deed in lieu thereof,
Assignee and any subsequent purchaser of the Premises shall have the right to succeed to all of
the right;"tle and interest of Assignor, as "Declarant” or "Developer” under any or all of the
Homeowners Documents, by filing a Certificate in the public records of the County in which the
Premises are iurated, setting forth that it has so elected, and such Certificate shall conclusively
establish that Assignze or such subsequent purchaser of the Premises, and any person claiming
by or through Assigries, is the "Declarant” or "Developer”, as applicable. Such Certificate shall
not require the consent; @pproval or joinder of Assignor, but Assignor hereby agrees to Join in,
consent to and approve such Ceniificate on request.

12. Governing Law; Separability; Time of Essence. This Assignment shall be
governed by the laws of the Staie’sf Illinois. Wherever possible, each provision of this
Assignment shall be interpreted in sucti nianner as to be effective and valid under applicable law,
but if any provision of this Assignment or the Gperation thereof shall be prohibited by or invalid
under such law, such provision and its operation shall be effective to the maximum extent
permitted by law, without invalidating the repiainder of such provision or the remaining
provisions of this Assignment or the operation 4hereof. Time is of the essence of this
Assignment.

13. Amendments; Interpretation. Neither this Accigiiment nor any provision hereof
may be amended, modified, waived, discharged or terminated except in a writing exccuted by
Assignor and Assignee. The Section headings used herein are for comvenience of reference only
and shail not define or limit the provisions of this Assignment. In this ‘Assignment, the singular
shall include the plural and the plural shall include the singular and masCutine, feminine, and
neuter pronouns shall be fully interchangeable, where the context so requires. Capitalized terms
not defined herein shall have the meanings set forth in the Mortgage.

14. Other Security. Assignee may take or release other security for the indebtedness
secured hereby or by the Mortgage, may release any party primarily or secondarily liable
therefor, and may apply any other security held by it to the satisfaction thereof, may exercise, fail
to exercise or waive any other right or remedy available to it, and may grant extensions,
renewals, forbearances or modifications with respect to such indebtedness, all without prejudice
to any of its rights under this Assignment.

15, Remedies Cumulative. Nothing contained in this Assignment and no act done or
omitted by Assignee pursuant to the powers and rights granted it hereunder shall be deemed to be
a waiver by Assignee of its rights and remedies under the Note, Mortgage, this Assignment or
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any other instrument or by or pursuant to law or in equity, by statute or otherwise, and this
Assignment is made and accepted without prejudice to any of the rights and remedies possessed
by Assignee. Accordingly, any failure on the part of Assignee promptly to exercise any option
hereby given or reserved shall not prevent the exercise of any such option at any time thereafter.
This Assignment may be enforced from time to time by Assignee at its discretion. Assignee may
also at any time cease to enforce this Assignment. The right of Assignee to collect any and all
indebtedness held by it may be exercised by Assignee either prior to, simultaneously with, or
subsequent to any action taken by it hereunder.

6. Notice. Any notice which any party hereto may desire or may be required to give
to any other party hereto shall be in writing, and shall be deemed effective at the earlier of the
time when actually received, or at 6:00 P.M. on the second (2nd) Business Day after deposit of
the same intl:5, first class mail, certified or registered, postage prepaid, addressed to a party at
its address set 71t below, or at such other place as such party may have designated to all other
parties by notice 11 wiiting in accordance herewith:

(a)  1£10 Assignor:

Rainbo'tHomas 11, L.1..C.

¢/o Metropolitan Development Enterprises,
7855 Gross Paint-Road, Suite 1A,

Skokte, [llinois 645047

Attention: Paul Harde

With a copy to ;

Steven D. Friedland, Esq.
Schiff Hardin LLP
6600 Sears Tower
Chicago, 1L 60606

(b)  Ifto Assignee:

OHIO SAVINGS BANK

200 Ohio Savings Plaza

1801 East Ninth Street

Mail Code OH99-0204

Cleveland, Ohio 44]14

Attention: Frank J. Bolognia, Executive Vice President

Except as otherwise specifically required herein, notice of the exercise of any right or option
granted to Assignee by this Assignment is not required to be given.

7. Binding Effect. The provisions of this instrument shall be binding upon Assignor
and its legal representatives, successors or assigns, and upon Assignee and its permitted
successors or assigns, but shall not be assignable by Assignor.
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18, Partial Release. To the extent, if any, that any provisions of the Mortgage may
provide for the partial release thereof upon conditions therein stated, the Additional Collateral to
the extent it relates to any portion of the Premises which may be released from the lien of said
Mortgage pursuant to such provisions, and any rents, issues and profits thereafter accruing with
respect thereto, shall ipso facto be immediately released from this Assignment without the
necessity of further action or instrument; provided, however, nothing herein contained shall
impair, alter or diminish the effect, lien and encumbrance of this Assignment with respect to the
remaining portion of the Premises not so released and the Additional Collateral to the extent it
relates to the unreleased portion of the Premises.

19. Effectiveness: Termination.

¢a)  No judgment or decree which may be entered on any debt secured or
intended to be-scoured by this Assignment shall operate to abrogate or lessen the effect of this
Assignment, but ‘s Assignment shall continue in full force and effect until the payment,
discharge and perforinziice of any and all indebtedness and obligations evidenced by the Note or
secured by the Mortgag?; in whatever form, and until all costs and expenses incurred by virtue of
the authority herein contaired have been fully paid out of rents, income, issues and profits of the
Premises, or by Assignor, of until.such time as this Assignment may be voluntarily released.
This Assignment shall also remain.ip full force and effect during the pendency of any foreclosure
proceedings, both before and after sale;until the issuance of a deed or certificate of title pursuant
to a foreclosure decree, unless all inderiedness evidenced or secured by the Mortgage is fully
satisfied before the expiration of any period si redemption.

(b)  Upon defeasance and savsfaction of the Mortgage encumbering the
Premises and payment in full of any costs or expenses payable to Assignee hereunder, this
Assignment shall become and be void and of no eifec?, but the affidavit, certificate, letter or
statement of any officer, agent or attorney of Assignee statiug that such Mortgage has not been
discharged and satisfied, that any part of the principal, interest-or premium on the Note or that
any costs or expenses payable to Assignee thereunder, under the Mortgage or hereunder remain
unpaid shall be and constitute conclusive evidence of the validity, ¢ffectiveness and continuing
force of this Assignment, and any person is hereby authorized to rely taereon. Assignor hereby
authorizes and directs all Governmental Authorities, Contractors, Retibarsers, Purchasers,
Lessees and other persons, upon receipt from Assignee of written notice-iothe effect that a
default exists under this Assignment, the Note or Mortgage, to rely thercoi-as conclusive
cvidence of such default for purposes of dealing with Assignee in the exercise,of any of
Assignee's rights hereunder, and any Reimburser, Lessee or Purchaser is directed to pay over to
Assignee all reimbursements, rents, issues, income, revenues and profits (including, without
limitation, purchase prices), payable or accruing under the Reimbursements, Leases or Sales
Agreements or from the Premises and to continue to do so until otherwise notified by Assignee.
Assignee has not received any security deposit or earnest money deposit, down payment or other
money with respect to any Reimbursement, Lease or Sales Agreement, and assumes no
responsibility for any such security deposit, eamest money deposit, down payment or other
money not actually received by Assignee.
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[Signature on next page]
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IN WITNESS WHEREOQF, Assignor has executed and delivered this instrument as of this

27 day offgmfgﬂ'? , 2005.

RAINBO ES 1L, L.L.C,,
an Illinoig’limj e b111ty company

Name Pri ted aul ardej

Title: Ma ag
STATE OF ILLINOIS ¥
) si:
COUNTY OF COOK )
wd

The foregoing instrument was acknowledged before me this 22 day of Felr. ,
2005, by PAUL HARDE]J, the MANAGER of RAINBO HOMES 11, L.1.C, an Illinois limited

liability company, on behalf of said company.

IN WITNESS WHEREOQF, 1 hereunto set my ka:id and official seal.

Notary Public Vd

:autwvt?ct;00«000000000000000

: *

- - : - .

My commission expires: : ) s LIG .
[y Pub :

v o2} {”, uihe, Stats of Minois :

o A : M an 1/28/05 ¢

(IR #a- i}»vl 4(&&66&0000000?00
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EXHIBIT "A"

LEGAL DESCRIPTION

PARCEL 1:

LOTS 2,3,4,5,6,7 AND 8 IN BLOCK 1 IN KEENEY'S ADDITION TO RAVENSWOOD, A SUBDIVISION
OF PART OF THE SOUTHEAST QUARTER OF THE SOUTHEAST QUARTER OF SECTION 7 AND
PART OF THE SOUTHWEST QUARTER OF THE SOUTHWEST QUARTER OF SECTION 8,
TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOQIS.

PARCEL 2

THE WEST 107 FEET OF LOT 1 IN KEENEY'S ADDITION TO RAVENSWOOD IN THE WEST HALF OF
THE SOUTHWEST QUARTER OF SECTION 8, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIFAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 3:

THE WEST 107 FEET CF/LOT 10 IN BLOCK 1 IN INGLEDEW’S ADDITION TO RAVENSWOOD IN THE
WEST HALF OF THE SOUTHWEST QUARTER OF SECTION 8, TOWNSHIP 40 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

P.LN.s 14-08-315-036-0000
14-(8-315-037-0000
14-08-315-038-0000
14-08-315-039-0000
14-08-315-044-0000
14-08-315-046-0000

COMMON ADDRESS: 4836-4850 North Clark Street, Chicegd, lllinois

GSB.MASTER.1542118-2 (Ward)
QBCHNIN710020.000041396724.4
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UCC FINANCING STATEMENT
FOLLOW INSTRUCTIONS (front and back) CAREFULLY
A NAME & PHONE OF CONTACT AT FILER [optional]

0y— 0815

B, SEND ACKNOWLEDGMENT TO: (Name and Address)

I—ahiu Savings Bank _I

200 Ohio Savings Plara

1801 East Ninth Street

Mail Code OH99-0204

Cleveland, Ohio 44114
|itlentior. Loan No. 5817342568-001 _J

THE ABOVE SPACE IS FOR FILING OFFICE USE ONLY

1. DEBTOR'S EXACT FULLLZ GAL NAME . inser only one debtorname (1aor1 b)- donct abbreviate orcombine names
12 ORGANIZATION'S NAME 7|~

RAINBO HOMES Ii. 2. L.C.

OR [7b INOVICUAL S LAST NAME FIRST NAME MIDDLE NAME SUFFIX
Tc MAILING ADDRESS Ty STATE [POSTAL CODE COUNTRY
7855 GROSS POINT ROAD, SUITE 1A SKOKIE IL_ 60077 US
1d SEEINSTRUCTIONS ADDUINFQ RE [1e. TYPE OF OLGANLATION 11 JURISDICTION OF ORGANIZAZION 1g CRGANIZATIONAL D # if any
ORGANIZATION
CEBTCR | LLC | ILLINOIS | DNONE

2. ADDITIONAL DEBTOR'S EXACT FULL LEGAL NAME . insen o 1y orz d-bler name (Za or 2b) - da not abbreviate of combine namas

2a. CRGANIZATION'S NAME

OR S NONVIDUALS LAST NAME \‘.'\R’ST NAME ]M\DDLE NAME SUFFIX
Zc MAILING ADDRESS cIvY ) STATE |POSTAL CODE COUNTRY
2d. SEE INSTRUCTIONS ADDLINFORE |22, TYPE OF ORGANIZATICN 2. JURISDICTION OF CRGANIZATION 2g. ORGANIZATIONAL ID 4, it any
ORGANIZAT ON
DEBTCOR | D NONE

3.5ECURED PARTY'S NAME (or NAME of TOTAL ASSIGNEE of ASSIGNOR S/F) - msert only one secured party nali3a 4 3b)

32 OREANIZATIONS NARE
OHI10 SAVINGS BANK
OR 3b INDIVIDUAL'S LAST NAME FIRST NAME ’]M\DDLE NAME SUFFIX
|
3. MALING ABORESS i ST [ROSTAL CoBE COUNTRY
200 OHIO SAVINGS PLAZA CLEVELAND Oh 44114 US

4_This FINANCING STATEMENT covers the following collateral:

SEE EXHIBIT B

5. ALTERNATIVE DESIGNATION [if applicable] LESSEE/LESSOR CONSIGNEE/CONSIGNOR BAILEE/BAILOR DSELLERIBUYER I__JAG LIEN DNON-UCC FILING
6. This FINANCTNG STATEMENT 1s to be fled [fer racord)] (a1 recorded) n the REAL 7.Check lo REQUEST SEARCH REPORTIS) on Debter(s)
ESTATE RECORDS __ Attach Addendum [ applicablel J IADDIFIONAL FEET Joptional D Al Debtors DDebtov ! DDebtu' 2

8. CPTIONAL FILER REFERENCE DATA

TO BE FILED WITH THE COOK COUNTY RECORDER

FILING OFFICE COPY — UCC FINANCING STATEMENT (FORM UCC1} (REV. 05/22/02)
TLUCCTIPNAT - 1244772002 C T System Online
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UCC FINANCING STATEMENT ADDENDUM
FOLLOW INSTRUCTIONS (front and back) CAREFULLY

9. NAME CF FIRST DEBTOR (7a or 1b) ON RELATED FINANCING STATEMENT
9a. ORGANIZATION'S NAME

orn RAINBO HOMES 11, L.L.C.

Sh INDIVIDUAL'S LAST NAME FIRST RAME WMIDDLE NAME, SUFFIX

10.MISCELLANEOUS:

THE ABOVE SPACE IS FOR FILING OFFICE USE ONLY

AR Numpy
11. ADCITIONAL DEBTOR SEXACT FULL LEGAL NAME - insert only gng name {11a or 11b) - do not abbreviate or combine nares
11a ORGANIZATION'S NAME

CR

11b INDIVIDUAL'S LAST NAME © FIRST NAME MIDDLE NAME SUFFIX
11¢ MAILING ADDRESS y CITY STATE [POSTAL CODE COUNTRY
11d. SEEINSTRUGTIONS AGD' INFG RE | 11e TYPLLOFSEGANIZATION 174 JURISDICTION OF ORGANIZA TGN 119 GRGANIZATIONAL D #, i any
CRGANIZATION
DEBTOR | | | DNONE

12. | ADDITIONAL SECURED PARTY'S o | | ASSIGMOR S/P'S  NAME - insert enly ons name (12a or 12b)
12a. ORGANIZATION'S NAME

oR 12b. INDIVIDUAL'S LAST NAME FIRST NAME MIDDLE NAME SUFFIX

12c MAILING ADDRESS ’ CITY STATE |PGSTAL CODE COUNTRY

13, This FINANGING STATEMENT covers D timber to be cut or D as-extracted |18, Additonal culla’eral Hescription

collateral, oris filed as a fixture liling
14. Description of reat estate

SEE EXHIBIT A

15. Name and addiess of e RECORD OWNER of above-described real estate
(it Debtor does not have & record interest)

17. Check only if applicable and check only ane box

Oebtor is a D Trust or D Trustee acting with respect 1o property held in trust  or D Decedent's Estate

18. Check only if applicable and check gnly ane hox
D Debtoris a TRANSMITTING UTILITY
Filed in connection with a Manufactured-Hame Transaction — effective 30 years

F—l Filed 1n conngction with a Public-Finance Transaclion — effectve 30 years

FILING OFFICE COPY — UCC FINANCING STATEMENT ADDENDUM (FCRM UCC1Ad) {REV. 05/22/02)

HGCCTAD - 00702 C T System CGnhine
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SECURED PARTY: OHIO SAVINGS BANK
DEBTOR: RAINBO HOMES 11, L.L.C.
EXHIBIT A

TO UCC FINANCING STATEMENT

LEGAL DESCRIPTION

PARCEL I:

LOTS 2,3,4,5,6,7 AND 8 IN BLOCK | IN KEENEY’S ADDITION TO RAVENSWQOOD, A SUBDIVISION
OF PART OF THE SOUTHEAST QUARTER OF THE SOUTHEAST QUARTER OF SECTION 7 AND PART
OF THE SOUTHWEST QUARTER OF THE SOUTHWEST QUARTER OF SECTION 8, TOWNSHIP 40
NORTH, RANGE 14,£4ST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2:

THE WEST 107 FEET OF LOT1 IN KEENEY’S ADDITION TO RAVENSWOOD IN THE WEST HALF OF
THE SOUTHWEST QUARTER CF 5ECTION 8, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 3:

THE WEST 107 FEET OF LOT 10 IN BLOCK Z-IN INGLEDEW’S ADDITION TO RAVENSWOQOOD IN THE
WEST HALF OF THE SOUTHWEST QUARTER G SECTION 8, TOWNSHIP 40 NORTH, RANGE 14, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINOIS.

P.IN.s 14-08-315-036-0000
14-08-315-037-0000
14-08-315-038-0000
14-08-315-039-0000
14-08-315-044-0000
14-08-315-046-0000

COMMON ADDRESS: 4836-4850 North Clark Street, Chicago, Illinois

QBCHI710090.00004\398428.1
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SECURED PARTY: OHIO SAVINGS BANK
DEBTOR: RAINBO HOMES 11, L.L.C.
EXHIBIT B

TO UCC FINANCING STATEMENT

COLLATERAL DESCRIPTION

All interests which Debtor now has or may hereafter acquire belonging or in anyway appertaining to land

(the “Land™) as described on Exhibit A, together with all of the following property of Debtor (but excluding any
property owned k77 a tenant of the Land):

a)

b)

d)

Appurtenances. Al (enements, rights, casements, hereditaments, rights of way, privileges, hberties,
appendages and appurtehances now or hereafter belonging or in anywise appertaining to the Land (including
without limitation, all nights relating to storm and sanitary sewer, water, gas, electric, railway and telephone
services); all development rigiits, air rights, water, water rights, water stock, gas, oil minerals, coal and other
substances of any kind or characterunderlying or relating to the Land; all estate, claim, demand, right, title or
interest of the Mortgagor in and to any-street, road, highway, or alley (vacated or otherwise) adjoining the Land
or any part thereof; all strips and gores helonging, adjacent or pertaining to the Land; and any after-acquired
title to any of the foregoing;

Improvements and Fixtures. All buildings, stracinres, replacements, furnishings, fixtures, fittings, and other
improvements and property of every kind and'character now or hereafter located or erected on the Land,
together with all building or construction materiaie; equipment, appliances, machinery, plant equipment,
fittings, apparati, fixtures and other articles of any Kuidbor nature whatsoever now or hereafter found on,
affixed to or attached to the Land or said improvements; including (without limitation) all motors, boilers,
engines, and devices for the operation of pumps, and all heatiug, electrical, lighting, power, plumbing, air
conditioning, refrigeration and ventilation equipment (all of the-forégoing is herein referred to collectively as
the "Improvements");

Personal Property. All building materials, goods, construction materials, appliances (including stoves,
refrigerators, water fountains and coolers, fans, heaters, incinerators, compactoss, dishwashers, clothes washers
and dryers, water heaters and similar equipment), supplies, blinds, window shadés; carpeting, floor coverings,
elevators, office equipment, growing plants, fire sprinklers and alarms, control devises, equipment (including
motor vehicles and all window cleaning, building cleaning, swimming pool, recreatioie!, monitoring, garbage,
air conditioning, pest control and other equipment), tools, furmnishing, furniture, light hixtures, non-structural
additions to the premises, and all other tangible property of any kind or character now or hereafter owned by
the Mortgagor and used or useful in connection with the premises, any construction undertaken in or on the
premises, any trade, business or other activity (whether or not engaged in for profit) for which the premises are
used, the maintenance of the premises or the convenience of any quests, licensees or invitees of the Mortgagor,
all regardless of whether located in or on the premises or located elsewhere for purposes of fabrication, storage
or otherwise including {without limitation) all rights under and to the escrow account(s) established and
maintained pursuant to this Mortgage (all of the foregoing is herein referred to collectively as the "Goods™);

Intangibles. All goodwill, trademarks, trade names, option rights, purchase contracts, books and records and
general intangibles of the Mortgagor relating to the premises (or any portion thereof) and all accounts, contract
rights, instruments, chaitel paper and other rights of the Mortgagor for payment of money, for property sold or
lent, for services rendered, for money lent, or for advances or deposits made, and any other intangible property

QBCHIN710090.000041398428.1




g)

h)

0506139057 Page: 17 of 17

UNOFFICIAL COPY

the Mortgagor related to the premises (or any portion thereof) (all of the foregoing is herein referred to
collectively as the "Intangibles™;

Rents.  All rents, issues, profits, royalties, avails, income and other benefits derived or owned by the
Mortgagor directly or indirectly from the premises {or any portion thereof) (all of the foregoing is herein
collectively called the "Rents");

Leases. All rights of the Mortgagor under all leases, licenses, occupancy agreements, concessions or other
arrangements, whether written or oral, whether now existing or entered into at any time hereafter, whereby any
person agrees to pay money or any consideration for the use, possession or occupancy of, or any estate in, the
premises (or any portion thereof), and all rents, income, profits, benefits, avails, advantages and claims against
guarantors under any thereof (all of the foregoing is herein called the "Leases");

Plans. All rights of the Mortgagor to plans and specifications, designs, drawings and other matters prepared
for any constructior i or on the premises {all of the foregoing is herein called the "Plans"):

Other Property. All otlictproperty or rights of the Mortgagor of any kind or character related to the Land or
the Improvements, and ali preceeds (including insurance and condemnation proceeds) and products of any of
the foregoing.

QBCHINT10090.60004:398428 1
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