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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding the uszge of words used in this document are also provided
in Section 16.

(A) "Security Instrument" means this document, which is dateu fehruary 14, 2005 ,
together with ali Riders to this document.

(B) "Borrower" is
ROMAN BURDULINSKI AND MAUREEN K. BURDULINSKI /. HIS WIFE , AS JOINT
TENANTS

Borrower is the morigagor under this Security Instrument.
(C) "Lender" is NEW CENTURY MDRTGAGE CORPORATION

Lenderisa CORPORATION
organized and existing under the laws of CALIFORNIA
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LOT 15 IN BLOCK 8 IN PEUERBORN KODE'S BELMONT TERRACE, BEING A SUBDIVISION OF THE
SOUTHEAST 1/4, LYING SOUTH OF THE INDIAN BOUNDARY LINE OF SECTION 23, TOWNSHIP 40
NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

/- 23414 0f 6

S

)
S



(0506239021 Page: 4 of 21

UNOFFICIAL COPY

(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, exiensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the
COUNTY [Type of Recording Jurisdiction]
of COOK [Name of Recording Jurisdiction]:

SEE LECAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

Parcel ID Number: 12-23=414-016 which currently has the address of
3411 N PARIS AVENUE [Street)
CHICAGO IChy], [llinois 60634 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected o trc property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replac ments and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercuy conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencuzibored, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Propeny. against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in USs.
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shall pay directly, when and where payable, the amounts due for any Escrow Iiems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement" is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as 10 any or all Escrow
Ttems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3

Lepder may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds 2t the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require undes RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance with Applicable Law.

The Funds sta'l be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including L<énder, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shal! apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying-n< Escrow Items, unless Lender pays Borrower intcrest on the Funds and
Applicable Law permits Lender to riake such a charge. Unless an agreement is made in writing or Applicable
Law requires intercst to be paid on'the Funds, Lender shall not be required to pay Borrower any interest or
eamnings on the Funds. Borrower and LisiZer can agree in writing, however, that interest shall be paid cn the
Funds. Lender shall give to Borrower, wiiint charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as tequired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in“accc-dance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in ‘esirow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Leader the amount necessary (o make up
the deficiency in accordance with RESPA, but in no more than 12 month'y payments.

Upon payment in full of all sums secured by this Security Instrumen, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assesstents, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided ity Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Justrument unless
Barrower: {a) agrecs in writing to the payment of the obligation secured by the lien in a manner zcceptable ©
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in gocd faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

0002048758

Initialsﬁ
2D -8(1L) (wo10) Page 5 of 15 M Ik Form 3014 1/01
® N



M MM AL LAt 0 i L i ),

(0506239021 Page: 7 of 21

UNOFFICIAL COPY

' @
LO/L ¥LOE wiod g1 jo g abey woioct (71)9- )
YF s

864802000

Sy I oNp ULyl 10U IO I0YI9YM JuSWNNSU] ANMag Siyl AQ pamdas swms oy o poydde oq [reys
Spoo0ord QOUBINSWE Oyl ‘pousssa] 9 PO AILUNOAS S IOPUYT IO IQISEY] A[EONUOUOdD jou si yeder
10 UOTEI0ISAL Yl J] JOMOLIOE JO UONESINqO 9[0s oyl dq Jeys pue spassoxd souwinsur o jo o pred
2q jou J[eys rmoog Aq peureo ‘senred pry oq10 1o ‘sksnfpe srgnd Joy saa,] spasdord ons uo sfuwes
10 182101 Aue somowog Aed o1 pamnbor 0g 10u [Rys Jopuo ‘spaecord eoueinsur yons uo pred o4 of 1S
somnbor me] ojqeonpddy 1o Sunum w epew st wowaorde we ssoun paerduod s1 o g se sjuourked
sso8o1d Jo soues © ut Jo JuawAed 9Surs © ur uonesoisal pue suedar s oy spoasord a8INQSIp Apr Jopua]
"Apdword payeopun oq jreys uonsadsur yons 1ey papraoxd ‘uondesmes s Jpuo o) paerdwod useqy sey
Y1om gy asmean ol Aadold yons 1vadsu o1 Amunyoddo we pey sey Iapud nun spaasosd aduRIsUr Yans proy
01 1431 o wAPy. [leys Lapu] ‘pousd voneioisar pue Jiedor yons FuLng "POUISSI] JOU §1 AJLNIGS § IOPUI
pue 2[qIsed) Apmorarounde st oaredar 10 uoneiolsar oy p ‘fuedoid ap Jo medor 10 wonrioisar of pandde
9q [reys ‘mpuey Ag muxnbor sem oouemsuw Surkpepun sy 10u Jo JegeyM ‘spoccoxd souemsur ue ‘Furim
W 22157 ISIMIIO ISMOLOG PuB 1pua] ssaup) “romonog £q Apdword spews jou g1 ssoq jo joosd oxpw
Aew I9puYT “19PUYT PUB VL) dourInsur oy 01 9onou 1dwoid 0ALF [[RySs JOMOLIOE ‘SSO] JO JUDAD A 8]
"20Aed $SOf [PUOTIPPE U SB JO/pUE 203eF1I0W S8 1IpUY] OWwry
[leys pue asnepd adefuow preprms e apnpow jreys Asrod yons ‘Auodord o1 jo uonannsop 1o ‘o ofeurep
10§ “1pua] AQ pannbos 2SIMIIYIO0 10U UTBIIA0D SIURINSUL JO O] AUE SUIRIGO ISMOLIOE ] *SIN0U [EMaudI
pue sunrwoaid pred jo sidodor [re opud 101 9a13 Apdword [reys remownog ‘soxnbos sopuert g "SHIRIILL0
Tesduar pue samiod o pjoy 01 B s azy [[eys Jopuy] “vaked ssof [ruomppe ue se 1o/pue sodefuou
SB JOpUS SUIRU fByS pue ‘asme[d dFeBlcm piepuris € spapw jreys ‘saranjod yons saoiddesip of wgu
8, Jopuory 01 109fqns 9q [[eys sororod Yyons O SJImavAl pue sopud  Aq paanhor saod UTINSI Py
TuowAed Sunsanba 10mou0g )
19PUT WO 000U uodn I1SHUNuL YINS (i ‘o[qeded 50 RS Pur JUDUIISINGSIP JO OJEP U WO} e JON I
Te IS2U01UN T3] [[EYS SJUNOWIE 283U ], 1UdWnnsuy AILUN30G S1q1.4Q PoIngos I9MOLI0g JO 193 [RUOTIPPE 2U0IQ
fBYS § UONDOG SIY) Japun Jopua] Aq pesmgsip sjunoure AUy PIITEIO 9ARY PINOD IDMOLIO JBY1 JOURIISUl
J0 1500 3y} poedx? ANUBDIIUSIS JYSNU powrriqo 08 0FeI0A0D COUZINSUL A1) JO 1500 A 1By SOFpopmOouR
omonog 199450 ul Ajsnoraord sem ueyy o8e10a00 1oss9] o xowesd opraoid ydw pue Anpgen 1o
prezey ‘ysu Aue surede ‘A110doid i Jo stustued i 1o ‘Auodorg i L Annbo s Jomownog ‘omouog 1e90id
10U TYSIW JO Y1 INQ I3PUT 9403 [EYS 9FBIVA0D YoNS 210019y ], 9FUIsA) j0 junowe 10 adA) Tejnonued
fue oseyornd o1 uoneSiqo ou ropun st sopuy] esuadxo s Jomomlog puedondo s Jopuoy B oFeIA0d
doueInsul urelqo ABw 19U ‘VA0QR Paquosap soFI0A00 9yl Jo AuB urEIUTEW O S[IE) IMOLog 1
"10MOU0g Aq uon3[qo Ue WL SURITSS UORRUTULINP
uOZ POOJ AUB JO MAIARI AU (N4 UONOAUUOD Ut Aouady uswoSeuey Aouddrourg eipog oy Aq posodun
5207 Aur jo wowfed A 10y qrsuodsar 5 OS[E [[RYS JOA0LIOY "UONEINII 10 UOMEI 30 gons o] 1
3T Ajqeuoseer yorys modo safueyd mejuns 1o sfurddewas owm yoes safreyd wonbosqus SAMATN
UONEOLTLID PUE UORBUIULINOP QUOZ OO 10 oFIeyd oum-ouo & (q) 10 ‘SOIIARS FUINILR PUB 1ORSIMIoD
"UOTIBUTULINRD DUOZ POQ[} 10§ OFIRYD 2WM-3U0 € (B) (IR “UBO' STYI YIIM UOTDAuu0d w ‘Aed 01 »M010g
armbar Aew pus CA[gRUosEAIUN PISIDNOXD Aq 10U [{eys TSI YIIM 0M0Yd 8 Jemouog 2aoaddesp
01 JYS £, 10pudy 0 10a(qns Jomonog AQ u9soyd aq [reys douemsu oyl Jupraod JonEd DVUBINSUT Y],
"UROT Ayl JO UL oY) Bunnp agueyo ued sadusluds Furpasaxd oup o1 Juensand sarmbal 1epuoT jeym “sonaba
Jpud] et spouod oy JOJ pue (S[AAS] 2[QUONPIP SUIPN[SUL} SIUNOWE Oyl UL PABIUIBH G [[BYS 2DURINSU]
S, “douemsul saunbax 1OpUST ydym I0f ‘SPOO[] pue sayenbiyies ‘ol pawun| jou ng ‘Fiipnpour sprevey
10410 Aue pue  ‘9FeI0A0d PIPUNXD, WD) Oy} UIYIIA PAPOIOUI SpIRzeY ‘0I] Aq SS0] suiede pamsun Aodosd
21 U0 PAIO2IS JNJRAIAY IO FUMSIXd Mou sjuauaoidwr iy dooy [eys somouog “mueinsuy Auadoly ‘s
“UBOTT STYL YA UOMOAUUOD UT I3PUYT AG PIST O01AIDS
gunyodoy 10/pue UONEILIOA XE) J1RISS [B0I B 10§ 93 Keyo 2um-ouo & Aed 01 omouog annbas Aew 1puay
“f UOTIAS SII U1 DAGQE YIIOT 108 SUOTIOR
3 JO JIOW IO DUO INE) IO UDI[ O AJSNES [[EYS IPMOLIOG ‘UDATT ST O0NOU TEIN YIIYM O JIBP R JO SAED

7 L e



(0506239021 Page: 8 of 21

UNOFFICIAL COPY

excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related maiters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Secticn 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable 1o the coverage of the Property. Lender
may use ie insurance proceeds either 10 repair or restore the Property or to pay amounts unpaid under the
Note or this Security Instrument, whether or not then due.

6. Occrpancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days atter the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which-consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond ‘Barrawer’s control.

7. Preservation, Maintcnance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the-?roperty, allow the Property (o deteriorate or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or desreasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is nos-<coromically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or Zamage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single paymen( o..in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds aré not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the comylation of such repair or restoration.

Lender or its agent may make reasonable entries upon/ and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvem<iis on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, Gwing the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower i with Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statements to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material r=presentations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property as borrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrurnent, (b} there is
a legal proceeding that might significantly affect Lender's interest in the Property and/or riglits under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or {c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/for assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b} appearing in court; and (c) paying reasonable
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellancous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoratién ¢r repair is not economically feasible or Lender’s security would be lessened, the Miscellancous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any. paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the eveni i & total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applicd to the/sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower,

In the event of a-piual taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediate'y hefore the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Bortower and Lender otherwise agree in wriling, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair marksi value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction;, or loss in value of the Property in which the fair market
value of the Property immediately before the partizi iaking, destruction, or loss in value is less than the
amount of the sums secured immediately before e partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the wfsecllancous Proceeds shall be applied 1o the sums
secured by this Security Instrument whether or not the sums 2cethen due.

If the Property is abandoned by Borrower, or if, after notice-by Lender 10 Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to s%ide a claim for damages, Borrower fails
10 respond to Lender within 30 days after the date the notice is given, Zender 18 authorized 1o collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Frogerty or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party" means the‘third party that owes Borrower
Miscelianeous Proceeds or the party against whom Borrower has a right of aCticn in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil oz/criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairrent of Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a defauit an, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be Zismissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other materia’ ininairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any award or claim
for damages that are attributable o the impairment of Lender’s interest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrament granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate 10 release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation 1o take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreemer, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all Or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural :éison and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lendeér 'may require immediate payment in full of all sums secured by this Security Instrument.
However, this opueit chall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercisesthis option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of nou Jise-than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must za all sums sccured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of-aus period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or/denrand on Borrower,

19. Borrower’s Right to Koinsiote After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have erforcement of this Security Instrument discontinued at any time prior
to the carliest of: (a) five days before sale &i *ie Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law migh. spesify for the termination of Borrower’s right to reinstate; or
(¢) entry of a judgment enforcing this Security Insttument, Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under thit Sccurity Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenan’s ar agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not ‘limited to, reasonable atiorneys’ fees, property
inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably
require to assurc that Lender’s interest in the Property and riguts vuder this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrumn it shal! continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrowax pay such reinstatement sums
and expenses in one or more of the following forms, as selecied by Lender: (a) cash; (b) money order; ()
certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or (¢) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations sec ired hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate skal' oot apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice 1o Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a

; 0002048758
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c} a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosrie vroceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosare. If the default is not cured on or before the date specified in the notice, Lender at its
option may regiire immediate payment in full of all sums secured by this Security Instrument without
further deman/ and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect 4t :xpenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reaseiable attorneys’ fees and costs of title evidence.

23. Release. Upon payrient of all sums secured by this Security Instrument, Lender shall relcase this
Security Instrument. Borrowei shall pay any recordation costs. Lender may charge Borrower a fec for
releasing this Security Instrument, but enly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted undei-Applicable Law.

24. Waiver of Homestead. In accordarce with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois hoinesfsad exemption laws.

25. Placement of Coilateral Protection Insu’arce. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agrecmeat with Lender, Lender may purchase insurance at
Borrower’s expense (0 protect Lender’s interests in Borrower s collateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchases may not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the coiiateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. If Lender purchases insurance for the
collatcral, Borrower will be responsible for the costs of that insurance, including interest and any other
charges Lender may impose in connection with the placement of the insurance., until the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be added to Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more thar the cost of insurance
Borrower may be able to obtain on its own.

0002048758
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5 r
STATE OF ILLINOIS, County ss: Lb ! l /
I, }\ oS \) (L \,u”__ _ , a Notary Public in and for said county and
state do hereby certify that

) ) o ] i s
Rove (it buhdu\mgh (i....b‘\&L mﬂ*—‘*“fi\ )f\ ﬁ(‘u {f!ulmsh

personally known 10 me to be the same person(s) whase name(s) subscribed to the foregoing instrument,

appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said

instrumer:t as his/her/their free and voluntary act, for the uses and purposes therein set forth. e
Gwven vader my hand and official seal, this l q j“q day of ”_,[ ‘. jj'f ot j D06

L.

My Commission Espres: .

Notary Public

s ..mwui*nr"\s"‘»w ""2’

2

g

RURS

A

T2 oF ILLNOIS
CPIRES DTN

M VR - 2
WY iﬁ:UMMlS'Sl(_)N [
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Loan Number 0002048758

ADJUSTABLE RATE RIDER ADDENDUM
(Libor Index - Rate Caps)

This Adjustable Rate Rider is made this ~ 14th day of February 2005
and is incorporated into and shall be deemed to amend and supplement the Promissory
Note (the "Note!) and Mortgage, Deed of Trust or Security Deed (the "Security
Instrument") aictAdjustable Rate Rider (the "Rider”) of the same date given by the
undersigned (the "Corrower") 10 secure repayment of Borrower's Note to

NEW CENTURY MORTGAGE CORPORATION
(the "Lender").

Property securing repayment of tiic\Note is described in the Security Instrument and
located at:
3411 N PARIS AVENUE ,GYMICAGD, ILLINOIS 60634

(Prcperty Address)
To the extent that the provisions of this Adjustable Rate Rider Addendum are inconsistent
with the provisions of the Note and/or Security instrument and/or Rider, the provisions of
this Addendum shall prevail over and supersed¢ 2ny such inconsistent provisions of the
Note and/or Security Instrument and/or Rider.

In addition to the covenants and agreements made ii'the Mote, Security Instrument, and
Rider, Borrower and Lender further covenant and agree as foliows:

4. (D) LIMITS ON INTEREST RATE CHANGES

The interest rate I am required to pay at the first change date’s 7iil'not be greater

than 9.8000 % or less than 8.3000 %. Thereafter, my intecest rate will

never be increased or decreased on any single Change Date by more ‘aan One and
One-Half percentage point(s) ( 1.500 %) from the rate of interest 1

have been paying for the preceding 6 months. My interest rate »n!l never be

greater than 15.3000 % or less than  8.3000 %.

RY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Adjustable Rate Rider Addendum.

TRy N poeneth B liacafin

<
ROMAN BURDULINSKI ~ MAUREEN K. BURDULINSKI

NCM ridmin.itd LSW 122004
RE 102 (082296)
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ADJUSTABLE RATE RIDER

(LIBOR Six-Month Index (As Published In The Wall Street Journal) - Rate Caps)
2 YEAR RATE LOCK

THI5 ADJUSTABLE RATE RIDER is made this 14th day of Febhruary 2005 ,
and is mcornorated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deer (1he "Security Instrument"”) of the same date given by the undersigned ("Borrowet”) to secure
Borrower's Adristable Rate Note (the "Note") to

NW CENTURY MORTGAGE CORPORATION

("Lender”) of the same cate and covering the property described in the Security Instrument and
located at:
3411 N PARIS ‘AVGNUE, CHICAGOD, IL 60634

[Property Address]

THE NOTE CONTAINS PRCV/SIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT BORROWER'’S INTERZST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree &s ‘olfows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGE®

The Note provides for an initial interest rate of 8. 3000 %. The Note provides for
changes in the interest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate I will pay may change on the first day of March 2007
and on that day every Bth month thereafter. Each date on which my interesi rate could change

is called a "Change Date.”

0002048758

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR SIX-MONTH INDEX {AS PUBLISHED IN THE WALL
STREET JOURNAL) -Single Family-Fannie Mae Uniform Instrument

@D);838R (0006)  Form 3138 1/01
Page 1of4 Initials: "}!‘a/
VMP MORTGAGE FORMS - (800)52%-729
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Infzfeat in the Property” means any legal or beneficial interest in the Property, mcluding, but not
limited <0, those beneficial interests transferred in a bond for deed, contract for deed, installment
sales codtract or escrow agreement, the intent of which is the transfer of title by Borrower at a
furure date o 1 purchaser.

If all or any puct of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a nataral person and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior yiiiten consent, Lender may require immediate payment in full of all sums
secured by this Security Tustcument. However, this option shall not be exercised by Lender if such
exercisc is prohibited by Applicable Law. Lender also shall not exercise this option if: (a)
Borrower causes to be submittzd-to Lender information required by Lender to evaluate the
intended transferee as if a new loan vere being made to the transferee; and (b) Lender reasonably
determines that Lender’s security wili<ict he impaired by the loan assumption and that the risk of a
breach of any covenant or agreement in Liis Sceurity Instrument is acceptable to Lender.

To the extent permitied by Applicable (asv. Lender may charge a reasonable fee as a
condition to Lender’s consent to the loan assumpdor, Lender also may require the transferee 10
sign an assumption agreement that is acceptable to L¢ndorand that obligates the transferee to keep
all the promises and agreements made in the Note and (n this Security Instrument. Borrower will
continue to be obligated under the Note and this Security lustrument unless Lender rcleases
Borrower in writing,.

If Lender exercises the option to require immediate payment - full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is given in accordance with Section 15 within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sum: prior 10 the
expiration of this period, Lender may invoke any remedies permitted by this Sceuriy nstrument
without further notice or demand on Borrower.

0002048758
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