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P ORTGAGE

THIS MORTGAGE dated March 2, 2005, is made and exacuted between Wayne E. Robertson and Dennis M.

Callinan, as tenants in common {referred to below as "Wrantor') and CHICAGO COMMUNITY BANK, whose
address is 1110 WEST 35TH STREET, CHICAGO, IL 60605 /ieferred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantoi mortgages, warrants, and conveys to Lender all of

Grantor's right, title, and interest in and to the following described rezi Fropeity, together with all existing or
ull easements, rights of way, and

subsequently erected or affixed buildings, improvements and fixtures:
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or

irrigation rights); and all other rights, royalties, and profits relating to the real property. inciuding without limitation all
minerals, oil, gas, geothermal and similar matters, (the "Real Property”) locitec in Cook County, State of
lllinois:
THE SOUTH 30 FEET OF LOT 13 IN COOK COUNTY CLERK'S SUBDIV'SiCN. OF BLOCK 5 OF
ASSESSOR’S DIVISION OF THE NORTHWEST 1/4 AND THE WEST 1/2 OF THE *ORTHEAST 1/4 OF
SECTION 32, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 3259 S. Racine Avenue
Real Property tax identification number is 17-32-216-192

or's right, title, and interest in and to all present and future leases of
Grantor grants to Lender a Uniform Commercial Code

, Chicago, IL 60608. The

Grantor presently assigns to Lender all of Grant
the Property and ail Rents from the Property. In addition,
security interest in the Personal Property and Rents.

FUTURE ADVANCES. In addition to the Note, this Mortgage secures all future advances made by Lender to
Grantor whether or not the advances are made pursuant to a commitment. Specifically, without limitation, this
Mortgage secures, in addition to the amounts specified in the Note, all future amounts Lender in its discretion may

loan to Borrower, together with all interest thereon.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B)
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MORTGAGE
Loan No: 115-3139-1 {Continued) Page 4

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced,
any services are furnished, or any materials are supplied to the Property, if any mechanic’s lien, materiaimen’s
lien, or other lien could be asserted on account of the work, services, or materials, Grantor will upon request of
Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost of
such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions refating to insuring the Property are a part of this
Mortgage:

Maintenance of ‘nsurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverag? endorsements on a replacement basis for the full insurable value covering all Improvements
on the Real Propertyin.an amount sufficient to avoid application of any coinsurance clause, and with a standard
mortgagee clause in favor of Lender. Grantor shall also procure and maintain comprehensive general liability
insurance in such coverage amounts as Lender may request with Lender being named as additional insureds in
such liability insurance policics, Additionally, Grantor shall maintain such other insurance, including but not
limited to hazard, business interription.and boiler insurance as Lender may require. Policies shall be written by
such insurance companies and in such form as may be reasonably acceptable to Lender. Grantor shalt deliver
to Lender certificates of coverage from each insurer containing a stipulation that coverage will not be cancelled
or diminished without a minimum of ten”(10) days’ prior written notice to Lender and not containing any
disclaimer of the insurer’s liability for failure 1o give such notice. Each insurance policy also shall include an
endorsement providing that coverage in favor ¢! tander will not be impaired in any way by any act, omission or
default of Grantor or any other person. Should the Real Property be located in an area designated by the
Director of the Federal Emergency Management Agency as a special flood hazard area, Grantor agrees to
obtain and maintain Federal Flood Insurance, if available; v:ithin 45 days after notice is given by Lender that the
Property is located in a special fiood hazard area, for the 4il znpaid principal balance of the loan and any prior
liens on the property securing the loan, up to the maximum peilcy.limits set under the National Flood Insurance
Program, or as otherwise required by Lender, and to maintain surhinsurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any wess or damage to the Property. Lender
may make proof of loss if Grantor fails to do so within fifteen (15) days ofiiie casualty. Whether or not Lender’s
security is impaired, Lender may, at Lender's election, receive and retaiii *gproceeds of any insurance and
apply the proceeds to the reduction of the Indebtedness, payment of anyit2n-affecting the Property, or the
restoration and repair of the Property. If Lender elects to apply the proceeds tc rastoration and repair, Grantor
shall repair or replace the damaged or destroyed Improvements in a manner satis’aciory to Lender. Lender
shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor fiem ‘ie proceeds for the
reasonable cost of repair or restoration if Grantor is not in default under this Mortgage.” Any proceeds which
have not been disbursed within 180 days after their receipt and which Lender has not committed to the repair or
restoration of the Property shall be used first to pay any amount owing to Lender under this [4citgage, then to
pay accrued interest, and the remainder, it any, shall be applied to the principal balance of the Indebtedness. If
Lender holds any proceeds after payment in full of the Indebtedness, such proceeds shall be paid to Grantor as
Grantor's interests may appear.

LENDER'S EXPENDITURES. |If any action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Mortgage or any Related Documents,
including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is required to
discharge or pay under this Mortgage or any Related Documents, Lender on Grantor's behalf may (but shall not be
obligated to) take any action that Lender deems appropriate, including but not limited to discharging or paying all
taxes, liens, security interests, encumbrances and other claims, at any time levied or placed on the Property and
paying all costs for insuring, maintaining and preserving the Property. All such expenditures incurred or paid by
Lender for such purposes will then bear interest at the rate charged under the Note from the date incurred or paid
by Lender to the date of repayment by Grantor. All such expenses will become a part of the Indebtedness and, at
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spacific tax on all or any portion of the Indebtedness or on payments of principal and interest made by
Borrower.

Subsequent Taxes. |f any tax to which this section applies is enacted subsequent to the date of this Mortgage,
this event shall have the same effect as an Event of Default, and Lender may exercise any or all of its available
remedies for an Event of Default as provided below unless Grantor either (1) pays the tax before it becomes
delinquent, or (2) contests the tax as provided above in the Taxes and Liens section and deposits with Lender
cash or a sufficient corporate surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The foilowing provisions relating to this Mortgage as a
security agreement are a part of this Mortgage:

Security Agréetnent. This instrument shall constitute a Security Agreement to the extent any of the Property
constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform Commercial
Code as amendec from time to time.

Security Interest.” Upan, request by Lender, Grantor shall take whatever action is requested by Lender to
perfect and continue Lerwdei'z security interest in the Rents and Personal Property. in addition to recerding this
Mortgage in the real proper’y jecords, Lender may, at any time and without further authorization from Grantor,
file executed counterparts, copies-or reproductions of this Mortgage as a financing statement. Grantor shall
reimburse Lender for all expensae incurred in perfecting or continuing this security interest. Upon default,
Grantor shall not remove, sever or detesiithe Personal Property from the Property. Upon defautt, Grantor shall
assemble any Personal Property not affixed to the Property in a manner and at a place reasonably convenient
to Grantor and Lender and make it availatle o Lender within three (3) days after receipt of written demand from
Lender to the extent permitted by applicable av.,

Addresses. The mailing addresses of Grantor (f'enior) and Lender (secured party) from which information
concerning the security interest granted by this Mcrtgage may be obtained (each as required by the Uniform
Commercial Code) are as stated on the first page of thiz.Martgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The folicwirq. provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage:

Further Assurances. At any time, and from time to time, upon reruest of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lerdsr or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as.he case may be, at such times and
in such offices and places as Lender may deem appropriate, any and all.siich mortgages, deeds of trust,
security deeds, security agreements, financing statements, continuation statements, instruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lendear, ha necessary or desirable
in order to effectuate, complete, perfect, continue, or preserve (1) Borrower's and 3rartor’s obligations under
the Note, this Mortgage, and the Related Documents, and (2) the liens and security intelests created by this
Mortgage as first and prior liens on the Property, whether now owned or hereafter acquirer! by Grantor, Unless
prohibited by law or Lender agrees to the contrary in writing, Grantor shall reimburse Lenagr Tor all costs and
expenses incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may do
so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby irrevocably
appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, defivering, filing,
recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to accomplish
the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Borrower pays all the Indebtedness, including without limitation all future advances,
when due, and otherwise performs all the obligations imposed upon Grantor under this Mortgage, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Mortgage and suitable statements of termination of any
financing statement on file evidencing Lender's security interest in the Rents and the Personal Property. Grantor
will pay, if permitted by applicable law, any reasonable termination fee as determined by Lender from time to time.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Borrower, whether voluntarily or otherwise, or




0506349085 Page: 7 of 12

UNOFFICIAL COPY

“I8ye] Jo mou Bunsixs Jeylaym spus o Jojuelr

10 1emoulog jo uonebiigo Jayio o ssoupalqepul Aue Buiuieouco juswasife Aue uoneywy| noyum Burpniou
‘Uleisy) papircid pousd 8oeib Aue uigym PSIPSLUSL JOU SI Jey} 19puUsT pue IOJUBIS) 10 JBMOLIOY uasmaq
Wawealbe Jayo Aue Jo swue) ay) sapun {0jueID Jo JomoLog Ag yoeeiq Auy Juswsalby Y10 Jo yoraug

"8INdsip 8y} 10; puoq JO BAISSS)

slenbape ue Buiaq se ‘uopesasip e|os sy Ul “JepusT Aq peuiuusiep junowe ue wr ‘Buipsasoid alnyeuo] 10
4011810 8Y} 4o puoq A1eins © 10 SaIUOW iBPUST yum sysodep pue Bupessold ainyeo} Jo Joypals 8y} jo eonou
usLm JapusT salb Jojuelg) Jo Jamollog J pue Buipeasoud 0Jn1IaLI0} J0 I0YUPBIO 8Y) JO SISEq 8} S| YIIYM WIEB}D
Ul JO ssBUBS|qeUOSEaI 10 AIpI[EA 8y) O} SB IOJUBIY) IO iamo.iog Aq sindsip yyej poob e si aiayl 41 Aldde jou jeys
INeLSq 4O JUBAT SIY) IoASMOH IBpuST Uim ‘s1unoade ysodap Bupmoul ‘sjuncooe s Jojuels) 1o sJamoulog jo
Aue jo yuswysiuleb e sapnjaur siy | 'ssaupslqepul ay) buunoss Auedoid Aue isurebe Aouebe [eluaWwIBA0b Aue
Ag J0 JojuRIS) JO Jemoliog Jo loypaso Aue Aq ‘poyiew Jayio Aue Jo uoissassodal ‘diay-yies ‘Buipssoid [eroipnl
Ad Jeyiaym ‘sBupesscid amnyspoy 1o ©INSC|08.0} JO JUBWRdUBWWOD  *$BUIPasd0Id ainyvl0g 10 loypain

"I0jueiS) 10 ismoniog isuebe Jo Aq sme Kouanjosy

Jo Aodnnjueq Aur ienun Bupaasold Aue JO JUBWIBDUBLILLIOD Y} Jo 'INOYIoMm JoJPeId Jo adA} Aue ‘sI0)PaLD
J0 Jjoueqg sy} Joj JuaiLurSisse Aue ‘Ausdoid SJ0JUBIY 10 somoLog Jo Ued Aue 10 Janieoal e 10 Juswiyuiodde
BY} “JOWEID U0 IemOieg 4o AoueAjosul ay) ojueID) Jo lemoliog Jo yresp ay| ‘Rouanjosu) Jo yjeag

"uosee. Aue Joj pue awiy
Aue e (uall 1o 1s8.83UI AINoes F2jsepad pue pijea e ajeeld 0) JuswNsop [ets1e|joo Aue jo aunjrey Buipnour) joey0
PUE 8010} |In} Ui ©G 0} SBSEBD SIUBLINLOA pajejey 8y} Jo Aue o abebuow siy) "uonezijeisle]|0) daARRjeQg

“IayeaJay) swi Aue je

Bulpessiw 1o asje) $9L0J3q JO paysiLing.10 LW 8N 8Y} 8 0 MOU Jayye ‘Joedsal [eusyew Aue uy Buipessiw

10 8sjey st suswindoq peleley syl 4o ebefuew siy) sapun jEysq SJOJUBIL) JO SJemOLI0g U0 0 JOjuBID)

10 Jsmoutog Aq JepuaT o} paysiuing 1o apew W2491e1s Jo uoljejuasaldas ‘Aluenem Auy ‘sjuswiaielg asjeq

JuswInoop pajejs. Aue

10 abebuow siy) Japun suonebiqo aanoedsal By} Wicyse o) Ajiqe sJojuery 1o sJamolliog o ssaupalgapu|
8y Aedel 0} Apiqe sJamouiog Jo Auadoid S Jojiels) Aue o s emoliog Jo Aue 1oaje Alreusiew Aew jey) uosiad
10 Joypalo Jayjo Aue o JoAe) Ul ‘Juewesibe Jsyio Aue o ‘JuewugelBe sojes 10 aseyoind uswesibe Aunoss
"HPaJ2 JO UoISUBIX® ‘UeO| AUE JBPUN JnkJep I0JURIS) AUB 10 JOMONGE DINOYS 'SalMEeY Pyl Jo Joaeq ui jnejaqg

"JOJuURI)
10 lamouiog pue Jepua usemiaq juswesiBe Jeyjo Aue uj PBUBILOD UoNHUD JO JuBUBA0D ‘uoneBlge ‘wie)
Aue wuoped o} 10 yum Ajdwoo 0} 10 SjuBWINS0Q pajelay eyy Jo Aue ) 10 e02lop SIY} Ul pauIRluOD UONIPLOD
40 JUeUBA0D ‘uonebiiqo ‘wuay seyro Aue wiuomad 0 Jo Uiim Adwod o} sjie} JoWEID i0 Jsmoliog ‘Synejeq 1P yto

uall Aue jo abreyssip 10ay8 0140 Jo Buiily yuenaid oy Aressessu yuewsed 48410 £uz 10 ‘aouBINSUI IO SBXE] JO)
Juawhed Aue exew o) abebiop siy) Ag palinbal ewny sy} UM J0jURIL) J0 ainiieq ‘sjusuiaeg JayiQ uo ynejeq

SSBUPAIGaPUT 8y} iopuN aNp ueym JuswAed Aue eyew o) s|rey JamoLlog N2jeq JuswAeg

:abebuop
SIU1 Jepun ynejaq Jo JueA3 ue snsuod jleys ‘uondo $4opue je ‘buimoliof ey Jo Yor3 -1 INVYa3Y 40 SIN3A3

‘eBebuOW siy) 0} 10 sseupagepu; ay} 0} Buierey asiwosdwos 1o Juswemas ‘16plo ‘@a108p ‘JuswBpnl Aue Ag punog
9q |feys Jojuery pue “Jspusn Ag penaosl Ajjeuiblio useq PBY JBASU JunoLLe Jey) JI Se Jusixe ewes oy} 0) PaIaA0De)
10 piedai Junowie ay) 8inoas o) sNuNUCo 1w Auedo.d ey pue sseupajgepu; ay1 Buiouapirg Juswsalbe 1o Wawinisul
I8yj0 10 aj0u Aue 4o o sBebuopy siy; Jo uoieaoUED Aue Buipue)syymioy ‘eq Aew ases 8y} se ‘pajelsuial aq (|eys Jo
SAll08Yje 8q 0 enunuoo |ieys abzBuol siy) pue abebuoy SIL1 Jo JusWadious Jo esodind sy 4o} predun pesepisuod
9 [leys ssaupelgepu| oy} ‘(Jemoliog UOHBNWI INOYNM Buipnow) wewiep Aue yym Jepuse Aq spew wirep Aue
jo esiwoidwon Jo uawaes Aue Jo uoses) Aq (D) 10 ‘Ausdoid s epus Jo Aue 1o Jepua Jeao uonaipsin| Buiaey
Apoq sAneNSILIWPE J0 Ynod Aue 10 J8p1o J0 88109p ‘Juewbpn( Aue jo uoseal 4g (g) ‘s10Jgep JO jaljel B} 10} ME] IO
me| Aoydnsiueq ares Jo jesape) Aue Japun uosiad Jejiws Aue o} Jo Aoydnyueq ul assna sJemouog 0} (y) uswded
Jeul JO Junouwie sy} Jiwai 0} Padlo) sf Jepuen Jaleaiay) Pue sssupe)gepu| auy uo ‘Aued payy Aue AqQ Jo Jojurrent Aq

£ abed (Panupuon) 1-6€1€-GL | :ON ueon
JOVOLHOW




0506349085 Page: 8 of 12

UNOFF|CIAL COPY

Loan No: 115-3139-1 (Continued) Page 8

Events Affecting Guarantor. Any of the preceding events occurs with respect to any guarantor, endorser,
surety, or accommodation party of any of the Indebtedness or any guarantor, endorser, surety, or
accommodation party dies or becomes incompetent, or revokes or disputes the validity of, or liability under, any

Guaranty of the indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default and at any time thereafter,
Lender, at Lender's option, may exercise any one or more of the following rights and remedies, in addition to any
other rights or repz2ais provided by law:

Accelerate Indab*adness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness’ rimediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With respaot to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party uager the Uniform Commercial Code.

Collect Rents. Lender shall have tie right, without notice to Borrower or Grantor, to take possession of the
Property and collect the Rents, inciudiry amounts past due and unpaid, and apply the net proceeds, over and
above Lender's costs, against the Indehtedness. In furtherance of this right, Lender may require any tenant or
other user of the Property to make payments of rent or use fees directly to Lender. If the Rents are collected by
Lender, then Grantor irrevocably designates/tander as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Cirantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in résponse to Lender's demand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in persor, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to b¢ siaced as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Preperty, with the power to protect and preserve

the Property, to operate the Property preceding foreclosure or sale,ant to collect the Rents from the Property

and apply the proceeds, over and above the cost of the receivership, cgainst the Indebtedness. The mortgagee

in possession or receiver may serve without bond if permitted by law. (Leader’s right to the appointment of a

receiver shall exist whether or not the apparent value of the Property exceedsine Indebtedness by a substantial

amount. Employment by Lender shall not disqualify a person from serving as u ressiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of the
Property.

Deficiency Judgment. [f permitted by applicable law, Lender may obtain a judgmerit-for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from th< axercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitied by applicable taw, Borrower and Grantor hereby waives any and
all right to have the Property marshalled. In exercising its rights and remedies, Lender shaii be free to sell ali or
any part of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid
at any public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Persona! Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10} days before the time of the
sale or disposition. Any sale of the Personal Property may be made in conjunction with any sale of the Real
Property.
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No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Mortgage unless such
waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in exercising any

right shall operate as a waiver of such right or any other right. A waiver by Lender of a provision of this
Mortgage shall not prejudice or constitute a waiver of Lender’s right otherwise to demand strict compliance with

that provision or any other provision of this Mortgage. No prior waiver by Lender, nor any course of dealing

between Lender and Grantor, shall constitute a waiver of any of Lender's rights or of any of Grantor's
obligations as to any future transactions. Whenever the consent of Lender is required under this Mortgage, the
granting of such consent by Lender in any instance shall not constitute continuing consent to subsequent

instances where such consent is required and in all cases such consent may be granted or withheld in the sole

discretion of Lender.

Severability. it a court of competent jurisdiction finds any provision of this Mortgage to be illegal, invalid, or
unenforceable as*to any person or circumstance, that finding shall not make the offending provision illegal,
invalid, or unenforceable as to any other person or circumstance. |f feasible, the offending provision shall be
considered modifier/so that it becomes legal, valid and enforceable. If the offending provision cannot be so
modified, it shall be ccnsidered deleted from this Mortgage. Unless otherwise required by law, the illegality,
invalidity, or unenforceability, of any provision of this Mortgage shall not affect the legality, validity or
enforceability of any other prevision of this Mortgage.

Merger. There shall be no merger ¢l the interest or estate created by this Mortgage with any other interest or
estate in the Property at any time held by -ar for the benefit of Lender in any capacity, without the written consent
of Lender.

Successors and Assigns. Subject to ariy iimitations stated in this Mortgage on transfer of Grantor's interest,
this Mortgage shall be binding upon and inurec-the benefit of the parties, their successors and assigns. If

ownership of the Property becomes vested in a persun other than Grantor, Lender, without notice to Grantor,
may deal with Grantor's successors with reference to this Mortgage and the Indebtedness by way of
forbearance or extension without releasing Grantor from the obligations of this Mortgage or liability under the

Indebtedness.

Time is of the Essence. Time is of the essence in the performiance of this Mortgage.

Waive Jury. All parties to this Mortgage hereby waive t'ie right to any jury trial in any action,
proceeding, or counterclaim brought by any party against any cther party.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of Ilinois as to all Indebtedness secli«d by this Mortgage.

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS MORTGAGE, GRANTOR HEREBY WAIVES, TO THE EJTENT PERMITTED UNDER
735 ILCS 5/15-1601(b) OR ANY SIMILAR LAW EXISTING AFTER THE DATE OF THIS'WZRTGAGE, ANY AND
ALL RIGHTS OF REDEMPTION ON GRANTOR'S BEHALF AND ON BEHALF OF AMY OTHER PERSONS
PERMITTED TO REDEEM THE PROPERTY.

MAXIMUM LIEN. At no time shall the principal amount of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, exceed $1,114,645.00.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Mortgage. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in lawful
money of the United States of America. Words and terms used in the singular shall include the plural, and the
plural shall include the singular, as the context may require. Words and terms not otherwise defined in this
Mortgage shall have the meanings attributed to such terms in the Uniform Commercial Code:

Borrower. The word "Borrower® means Dennis M. Callinan and includes all co-signers and co-makers signing
the Note.

Default. The word "Default" means the Default set forth in this Mortgage in the section titled "Default”.

Environmental Laws. The words "Environmental Laws" mean any and all state, federal and local statutes,
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Related Documents. The words "Related Documents" mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and alt other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.

EACH GRANTQR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH

Dennis M. Callinan

INDIVIDUAL ACKNGWLEDGMENT

STATE OF \ L )

COUNTY OF O o0 K )

On this day before me, the undersigned Notary Public, personally appeared Dennis M. Ca.linan and Wayne E.
Robertson, to me known to be the individuals described in and who executed the Mortgage, ainc acknowledged that
they signed the Mortgage as their free and voluntary act and deed, for the uses and purposes therzin mentioned.

Given under my hand and official seal this ) day of m (\ r C h .20

Residing at («IOOK (IC( *ﬂ‘ﬁn{

By

Notary Public in and for the State of 'L

My commission expires
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