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DEFINITIONS

Words used in multiple sections of this docricat are defined below and other words are defined in Sections

3,11, 13, 18, 20 and 21. Certain rules regarding e usage of words used in this document are also provided
in Section 16.

{A) "Security Instrument” mecans this document, whica is daied February 25, 2305 ,
together with all Riders to this document,

(B) "Borrower" is Joseph E. Miles, an unmarriad man

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Morlgage Electronic Registralion Systems, Inc. MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee wnder this
Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address and
telephone number of P.Q. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS.
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(D) "Lender" is American Home Mortgage Acceptance, Inc.

Lenderis a Corporation
organized and cxisting under the laws of State of New York
Lender's addressis 538 Breoadhollow Road, Melville, NY 11747

(E) "Note" means the promissory nole signed by Borrower and dated February 25, 2005

The Nole sizles that Borrower owes Lender Four Hundred Seventy Nine Thousand Five
Hundred and No/100 Dollars
(U.S. $472,500.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than  March 1, 2035 .

(F) "Froperty" means the property that is described below under the heading "Transfer of Rights in the
Propercy. "

(G) "Loar™ means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under ke Iiote, and all sums due under this Security Instrument, plus interest.

(H) "Riders"_pcens all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be'excented by Borrower [check box as applicable]:

[x] Adjustable Rate Rider [] Condominium Rider [ Second Home Rider
Balloon Rider [ Planncd Unit Development Rider [x]1-4 Family Rider
VA Rider ) Biweekly Payment Rider L] Other(s) [specify]

(1) "Applicable Law" means all Coprolling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and (ordzre (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and /asscssments" rmeans all dues, fees, assessments and other
charges that are imposed on Borrower or the.Preperty by a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer” mcans any transfer ¢ fards, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through’ s electronic terminal, telephonic instrument,
computer, or magnetic tape so as to order, instruct, or authofize »-{inancial institution to debit or credit an
account. Such term inchwdes, but is not limited to, point-of-sale” wansfers, automated teller machine
Iransactions, transfers initiated by lelephone, wire Lranslers, and autorrated Llearinghouse transfers.

(L} "Escrow Items" means those items thal are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of famages, or proceeds paid by
any third party {other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all ¢r auy part of the Property;
(iii) conveyance in Liew of condemnation; or (iv) misrepresentations of, or omissions as'to, the value und/or
condition of the Property.

(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of <or.uctault o, the
Loan.

(0) "Periodic Payment” means the regularly scheduled amount due for (i) principal and inlcrest ander the
Nole, plus (ii) any amounts under Section 3 of this Securily Instrument.

(P) "RESPA" means the Real Estate Settlement Procedurcs Act (12 U.S.C. Scction 2601 el seq.) and its
implementing regulation, Regulation X (24 C.F.R.Part 3500), as they might be amended from time to time,
or any additionsl or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a

"lederally related mortgage loan" even if the Loan dogs not qualily as a "federally related mortgage loan”
under RESPA.
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER QF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and sgreements under this
Security lnstrument and the Note. For this purpose, Borrower does hereby mortgage, grunt und convey
to MERS (solely as nominee for Lender and Lender's successors and assigns) and to the successors
and assigns of MERS, the following described property located in the County

[Type of Recording Jurisdiction]  of Cook [Name of Recording Jurisdiction]:

See dttached legal description.

Parcel ID Number: 0527400097 which currently has the address of
1433 Sheridan Rd [Street]
W.imette [City] , Illinois 60091 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements,
appurtenances, and lixtures now or herealter u part of the property. A1l replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred f0 in this Security Instrument as the
"Property." Borrower understands and agrees that MERS holds only (egsl title to the interests granted
by Borrower in this Security Instrument, but, it necessary to comply with 1w or'custom, MERS (as nomince
for Lender and Lender's successors and assigns) has the right: to exercise eny or all of those intcrests,
including, but not limited to, the right to foreclose and scll the Property; and to tak='any action required of
Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereoy conweyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumberzd,except for
encumbrances of record. Borrower warrants and will defend generally the title to the Propeitagainst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nou-uniform
covenants with limited variations by jurisdiction (o constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
duc under the Notc and this Sccurity [nstrument be made in one or more of the following [lorms, as sclected
by Lender: (a) cash; (b) money order; (c) certificd check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or {d) Electronic Funds Transfer.

Paymenls are deemed received by Lender when received al the localion designated in the Nole or al
such other location as may be desipnated by Lender in accordance with the nolice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient (o bring
the Loan current. Lender may accept any payment or partial payrent insufficient to bring the Loan current,
withor waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the Tutuie, but Lender is not obligated to apply such payments at the time such payments arc accepled. Tf each
Periodic: Payment is applied as of its scheduled due date, then Tender need not pay interest on unapplied
funds. Lender'may hold such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower docs ronde so within a reasonable period of time, Lender shall either apply such funds or return
them to Borrowce. [7not applied earlier, such funds will be applied to the outstanding principal balance under
the Note immediatcl; prior to foreclosure. No offset or claim which Borrower might have now or in the
fulure against Lender-snall relieve Borrower from making payments duc under the Note and this Security
Instrument or performing the coveaants and agrecments secured by this Security Tnstrument.

2. Application of Paymints ex Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender saall Le applied in the following order of priority: (a) interest due under the
Note; (by principal due under the Not; () amounts due under Section 3. Such payments shall be applied to
each Periodic Payment in the order in wluch it-became due. Any remaining amounts shall be applied first to
late charges, second to any other amounts drc under this Security Instrument, and then to reduce the principal
balance of the Note.

If Lender reccives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge duc, the paymen® may be applied to the delinquent payment and the
late charge. If morc than onc Periodic Payment is outstandiag, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, aiid <o the extent that, cach payment can be paid in
full. To the extent that any excess exists after the payment is xpolied to the full payment of one or more
Periodic Payments, such excess may be applied lo any late charges"Gee. Voluntary prepavments shall be
applied [irsl 1o any prepayment charges and then as described in Lhe Note.

Any application of payments, insurance procceds, or Miscellancous Troreeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Périndic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Noie is paid in full, a sum (the "Funds") (o provide for payment, ¢f amounts duc for: (a)
taxcs and asscssments and other items which can attain priority over this Security Insirument as a licn or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if a'v:-(c) premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance oresuums, if any,
or any sums payable by Borrower to Lender in licu of the payment of Mortgage Insurarice premiums in
accordance with the provisions of Section 10. These items are called "Escrow Ttems." At origination oz at any
time during the term of the Loan, Lender may require that Community Association Dues, Secs, and
Assessments, il any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Ttem.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds
for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for any or all
Escrow fiems at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow Iterns for which payment of
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Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower's obligation to make such payments and
to provide rcceipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrasc "covenant and agreement” is used in Scetion 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender zny such amount. Lender may revoke the waiver as to any or all Escrow
llems al any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient lo permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to cxceed the maximum amount a lender can
requirc wnder RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonavl cstimates of expenditures of future Escrow Items or otherwisc in accordance with Applicable Law.

The Tunds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (inchaiing Lender, if Lender is an institution whose deposits are so insured) or in any Federa]l Home
Loan Bank. ixpde; shall apply the Funds lo pay the Escrow liems no laler than the time specified under
RESPA. Lender-sbaii not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or ¢erfying the Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law perniiis Lender to make such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paidon the Funds, Lender shall not be required to pay Borrower any interest or
carnings on the Funds. Borrower ard. Lender can agree in writing, however, that interest shall be paid on the
Funds. Lender shail give to Boriower, without charge, an annual accounting of the Funds as required by
RESPA.

IT there is a surplus of Funds heid n_escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordancs with RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borower as required by RESPA, and Borrower shall pay to
Leader the amount necessary to make up the shortape in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds heudrin escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower heilpay to Lender the amount neecssary to make up
the deficiency in accordance with RESPA, but in no more tnar’ ]2 monthly payments.

Upon payment in {ull of all sums secured by this Securivy snstrument, Lender shall promptly refund to
Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, asscssnientscharges, fines, and impositions
altributable to the Property which can attain priority over this Security 4asrument, leaschold payments or
ground rents on the Property, if any, and Community Association Ducs, Fees;an? Assessments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the mannér provided in Section 3.

Borrower shall promptly discharge any licn which has priority over this Sceurity Instrument unless
Borrower: (a) agrees in writing o the payment of the obligation secured by the lien in a<nanner acceptable to
Lender, but only so long as Borrower is performing such agrecment; (b) contests the lien.in/priod faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender's opinion opeiats {5 prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings ‘are concluded:;
or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the liea'to this
Security Insirument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10
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days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a onc-time charge for a real estate tax verification and/or reporting
scrvice used by Lender in conncction with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereatter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods ihat Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination,
certificaunn and tracking services; or (b) a one-time charge for flood zone determination and certification
services gudsubsequent charges each time remappings or similar changes occur which reasonably might
affect suci-dzermination or certification. Borrower shall also be responsible for the payment of any fees
imposed by (i federal Emergency Management Agency in connection with the review of any [lood zone
determination resalt’ig from an objection by Borrower.,

If Borrower falls /to_maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchasc any
particular type or amount (f coverage. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower's‘equity-in the Property, or the contents of the Property, against any risk, hazard
or liability and might provide |greaier or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the irsurince coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtincd, Aay amounts disbursed by Lender under this Seclion 5 shall
become additional debt of Borrower securer iy this Security Instrument. These amounts shall bear interest at
the Note rate from the date of disbursement and s'alrbe pavable, with such interest, upon notice from Lender
to Borrower requesting payment,

All insurance policies required by Lender and reuewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standure mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shail Havé the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give 14 Teender all receipts of paid premivms and
renewal notices. 1f Borrower obtains any form of insurance coverage; not otherwise required by Lender, for
damage Lo, or destruction of, the Properly, such policy shall incluas_a standard morlgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance Carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Jsoriower otherwise agree in
writing, any insurance procecds, whether or not the underlying insurance was required by Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is econcinically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender snall/n-ve the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property 10 susute the work
has been completed lo Lender's satisfaction, provided that such inspection shall be undertikin prompily,
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series ¢ plogress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
carnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair is not economically feasible or Leader's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
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excess, il any, paid o Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and rclated matters. If Borrower docs not respend within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either eventi, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount
nol Lo exceed the amounts unpaid under the Note or this Security Instrument, and (b} any other of Borrower's
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insefar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note #rthis Security Instrument, whether or not then due.

6.)ccupancy. Borrower shall occupy, establish, and usc the Property as Borrower's principal residence
within 60, days after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower wprincipal residence for at least one yeuar after the date of occupancy, unless Lender otherwise
agrees in writiio which consent shall not be unreasonably withheld, or unless exlenualing circumstances
exist which are Leyelid Borrower's control.

7. Preservatior;, vaintenance and Protection of the Property; Inspections, Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower it residing in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determmined pursuant to
Section 3 that repair or restoration is not economically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration) or damage. If insurance or condemnation proceeds are paid in
connection with damage (o, or the takiwg of, the Properly, Borrower shall be responsible for repairing or
restoring the Property only if Lender has relased proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payricit or in a series of progress payments as the work is
completed. If the insurance or condemnation praceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make rcasonable cntrics aron and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the ‘mprevements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspletion.specifying such reasonable cause.

8. Berrower 's Loan Application. Borrower shall be in aefault i during the Loan application process,
Borrower or any persons or enlities acting al the direction of Borrawer or wilh Borrower's knowledge or
consent gave materially false, misleading, or inaccurate information er (tatements to Lender (or failed to
provide Lender with material information) in connection with the Loan. Mateiial representations include, but
arc not limited to, representations concerning Borrower's occupancy of the Projerty as Borrower's principal
residence.

9. Protection of Lender s Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fuils to perform the covenants and agreements contained in this Security Instovment, (b) there is
a legal proceeding thut might significantly affect Lender's interest in the Propetty and/or rigits under this
Security Instrument (such as a proceeding in bankrupley, probate, for condemnation or<frriviture, for
coforcement of a lien which may attain priority over this Security Instrument or to enforci liws or
regulations), or {c} Borrower has abandoned the Properly, then Lender may do and pay for whatever is
reasonable ot appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing andfor repairing
the Property. Lender's actions can include, but arc not limited to: (a) paying any sums securcd by a licn which
has priority over this Security Instrument; (b) appearing in court; and {¢) paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankrupicy proceeding. Securing the Property includes, but is not limited to, entering the
Properly to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursernent and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agress o Lhe merger in writing.

10, Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower/shell pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Morlgage iisurance coverage required by Lender ceases to be available from the mortgage insurer that
previously ‘pravided such insurance and Borrower was required to make separately designated payments
toward the premimips-for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalernc to the Mortgage Insurance previously in effect, at a cost substantially equivalent to
the cost lo Borrower of<ihe Morigage Insurance previously in effect, from an alternale mortgage insurer
selected by Lender. Jf substaniially equivalent Mortgage lnsurance coverage is not available, Borrower shall
continu¢ to pay to Lender the‘arwunt of the scparately designated payments that were due when the insurance
coverage ceased to be in effect. LzaGer will accept, use and retain these payments as a non-refundable loss
reserve in lieu of Mortgage Insurance. 3uch loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lznder shall not be required to pay Borrower any interest or earnings
on such loss rescrve. Lender can no longlr reguire loss reserve payments if Mortgage Insurance coverage {in
the amount and for the period that Lender teguires) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separate!ydesignated payments toward the premiums for Mortgage
Insurance. 11 Lender required Morigage Insuraice as a condilion of making the Loan and Borrower was
required to muke separately designated payments toward the premiutns for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage-insurance in effect, or to provide a non-refundable loss
rescrve, until Lender's requirement for Mortgage Insurance/ends in accordance with any writlen agreement
between Borrower and Lender providing for such terminatios 27 wntil terrnination is required by Applicable
Law. Nothing in this Section 10 affects Borrower's obligation o fuy interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a pacty to the Mortgage Insurance.

Mortgage insurcrs evaluate their total risk on all such insurance ix ferce from time to time, and may
enter into agreements with other parties that share or modify their risk, or teque? losses. These agreements are
on terms and conditions that are satisfactory to the morlgage insurer and the of'ier party (or parties) to these
agreements. These agreemenls may require the mortgage insurer to make payments vsing any source of funds
that the mortgage insurer may have available (which may include funds obtained' from Mortgage Insurance
premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurar. zay-reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) aniovats that derive
from {or might be characterized as) a portion of Borrower's payments for Mortgage Insuranc:. iu exchange
for sharing or modifying the mortgage insurcr's risk, or reducing losses. 1f such agreement providss-that an
affiliatc of Lender takes a share of the insurer's risk in exchange for a share of the premiums p2id to the
insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will nat increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other luw. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Properly 1o ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires inferest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Procceds. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the Miscellaneous
Proccads shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall be applied in the order provided for
in Section/z.

In the“crint of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shalt be appti=? to-the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrowe:

In the event Of 2 partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property irymediately before the partial taking, destruction, or loss in value is equal Lo or greater
than the amount of the swme secured by this Security Instrument immediately before the partial taking,
destruction, or loss in valug, viliss Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be” redrsed by the amount of the Miscellaneous Procecds multiplied by the
following fraction: (a) the total an ount'of the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the T7ir market value of the Property immediately before the partial taking,
destruction, or loss in value. Any balatcesnall be paid to Borrower.

In the event of a partial taking, destwuraon, or loss in value of the Property in which the fair market
value of the Properly immediatcly before the partial taking, destruclion, or loss in value is less than the
amount of the sums secured immediately befote the partial tuking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing,~tbe Miscellancous Proceeds shall be applied to the sums
secured by this Security Instrument whether or nol the.caris are then due.

1f the Property is abandened by Borrower, or if, after notice by Lender to Borrower that the Opposing
Parly (as defined in the next sentence) olfers to make an dwsidy'o settle a claim [or damages, Borrower [ails
to respond to Lender within 30 days after the date the notict i given, Lender is authorized to collect and
apply the Miscellancous Proceeds cither to restoration or repair-ol the Property or to the sums secured by this
Sccurity Instrument, whether or not then due. "Opposing Party” mi:ans the third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a rigit.df action in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether cedl ot criminal, is begun that, in
Lender's judgment, could result in forfeilure of the Property or olher material impaiiment of Lender's interest
in the Property or rights under this Security Instrument. Borrower can cure such adefault and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding te-vo, dismissed with a
ruling that, it Lender's judgment, precludes forfeiture of the Property or other muterisl impairment of
Lender's interest in the Properly or rights under this Sccurity Instrument. The proceeds of ary 2%erd or claim
for damages that are attributable to the impairment of Lender's interest in the Property arc‘nsieby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds Lhat are not applied Lo restoration or repair of the Property shall (e applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
te Borrower or any Successor in Intercst of Borrower shall not operale to release the Hability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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any Successors in Interest of Borrower. Any fotbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments form third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shafl not be a waiver of or preclude the
exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer's
COonsenL.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligrtiops under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's righls and benefits under this Security Instrument. Borrower shall not be released from
Borrower s ubligations and liability under this Security Instrument unless Lender agrees to such release in
writing. Tie'elvenants and agreements of this Security Instrument shall bind {except as provided in Section
20) and benciitips-successors and assigns of Lender.

14. Loan Chpiges. Lender may charpe Borrower fees for services performed in connection with
Borrower's defaull, forsthe purpose of protecting Lender's interest in the Properly and rights under this
Security Tnstrument, 10/ 1ading, but not limited Lo, attorneys® [ees, property inspection and valuation fees. Tn
regard to any other fees, theahsence of express authority in this Security Instrument to charge a specific fee
to Borrower shall oot be conrzuried as a prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by thisGecurity Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
permitted limits, then: (&) any such loan clianze shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums arrady collecled from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may cloose.ta make this refund by reducing the principal owed under
the Note or by making a direct payment to Bolrower. If a refund reduces principal, the reduction will be
treated as a partial prepayment without any prepavinent charge (whether or not a prepayment charge is
provided for under the Note). Borrower's acceptance of pay such refund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower wighthave arising out of such overcharge.

15. Natices. All notices given by Borrower or Lender i connection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have
been given to Borrower when mailed by first class mail or when gcwally delivered 1o Borrower's nolice
address if sent by other means. Notice to any one Borrower shull coastitzte notice to all Borrowers unless
Applicable Law cxpressly requires otherwise. The notice address shallebe the Property Address unless
Borrower has designated a substitute notice address by notice to Lendur. Berpower shall premptly notify
Lender of Borrower's change of address. If Lender specifics a procedure for e/ orting Borrower's change of
address, then Borrower shall only report a change of address through that specilied procedure. There may be
only one designated notice address under this Security Instrument at any one time. A1y notice to Lender shall
be given by delivering it or by mailing it by first class mail to Lender's address stated/nercin unless Lender
has designated another address by notice to Borrower. Any notice in conncction with thiz Seicity Instrument
shall not he deemed to have been given to Lender until actually received by Lender. I[ any dotice required by
this Security Instrument is also required under Applicable Law, the Applicuble Law requiremerd will satisy
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contaiped in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (1) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢} the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, Transfer of the Property or a Beneficial Interest in Borrower. As used in this Scction 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

Ti'all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a nawral person and a bencficial interest in Borrower is sold or transferred) without Lender's prior written
consent, I.<uder may require immediate payment in full of all sums secured by this Security Instrument.
However, thioption shall not be exercised by Lender if such exercise is prohibited by Applicuble Law.

If Leider sxercises lhis option, Lender shall give Borrower nolice ol acceleration. The nolice shall
provide a period-of/uot less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower inust pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expuration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further hotizeor demand on Borrower.

19. Borrower’s Right<to P-=instate After Acceleration. 1f Borrower meets certain conditions,
Borrower shall have the right to tave cnforcement of this Security Instrument discontinued at any time prior
1o the earliest of: (a) five days before sal: of the Property pursuant to Section 22 of this Security Tnstrurnent;
{1 such other period as Applicable Law (nighi.specify for the termination of Borrower's right Lo reinstate; or
{c) entry of a judgment enforcing this Serl iy ITnstrument. Those conditions are that Bocrower: (a) pays
Lender all sums which then would be due under oz Security Instrument and the Notc as if no acceleration
had eccurred; (b) cures any default of any other\covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, bul_pot limited to, reasonable attorneys' fees, property
inspection and valuation fees, and other fees incurred lor/ibz purposc of protecting Lender's interest in the
Property and rights under this Security Instrument; and (d) t2kes such action as Lender may reasonably
require to assure that Lender's interest in the Property ard lights under this Security Instrument, and
Borrowet's obligation to pay the sums secured by this Security Instoxuent, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require thzt Borrower pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lunderr (a) cash; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier's check, providea-ary such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or <ruty, or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Sceurity Instrument and obligaticns secured hercby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate snall not apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or 1 paltizd inicrest in the
Note {together with this Securily Instrument} can be sold onc or more times without prior notice 40 Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic/ 24 yments
due under the Note and this Securily Instrument and performs other mortgage loan servicing obligations
under the Noig, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will statc the name and address of the new Loan Servicer, the
address {0 which payments should be made and any other information RESPA requires in connection with a

/

Initials: M—

@D-GA(IL) (00103 Toge 1 of 13 Form 3014  1/01

DOC  #:323161 APFL #:0030739661




0506349008 Page: 12 of 27

UNOFFICIAL COPY

notice of transfer of servicing, If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
uniess otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined (o any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this Security
[nstrumnent ot that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and alforded thc other party herclo a
reasonable period after the giving of such notice Lo take corrective action. If Applicable Law provides a time
period which must clapse before certain action can be taken, that time period will be deemed to be reasonable
for putposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section Z2 and the notice of acceleration given to Borrower pursuant o Section 18 shall be deemed to
satisfy the uorice and opportunity to take corrective action provisions of this Section 20.

21. hazarcons Substances. As used in this Section 21: (1) "Hazardous Substances" are those
substances definedas toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gascline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicidcs, volatile solvents;materials containing asbestos or formaldehyde, and radioaclive materials; (b)
"Environmental Law" means iedcral laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmentzl protection; (c) "Environmental Cleanup” includes any response action,
rernedial action, or removal action, asdefined in Environmental Law; and (d) an "Environmental Condition"
means a condition that can cause, contrivrie to, or otherwisc trigger an Environmental Cleanup.

Borrower shall not cause or permit ih¢ presence, use, disposal, slorage, or release of any Hazardous
Substances, or threaten to release any Hazardous/Suhstances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition;.~ {c) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely oltelts the value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous
Substances that are generally recognized to be appropriate to.n/rinal residential uses and to maintenance of
the Property (including, but not limited to, hazardous substances in c¢nsun ér products).

Borrower shall promptly give Lender written notice of (a) any investization, claim, demand, lawsuit or
other action by any governmental or regulatory agency or privawe pany w’olving the Property and any
Hazardous Substance or Environmental Law of which Borrower has/cciugl knowledge, (b) any
Environmental Condition, including but not limited Lo, any spifling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower lewrne, ¢ is notified by
any governmental or regulatory authority, or any private party, that any removal or other remcoiation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Envircnmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower“s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The netice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and {d) that failure to cure the
default on or hefore the date specified in the notice may result in acceleration of the sums secured hy
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and fireclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option inay require immediate payment in full of all sums secured by this Security Instrument without
furthei” dzicand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled tu-<elioct all expenses incurred in pursving the remedies provided in this Section 22, including,
but not lindted *a, reasonable attorneys” fees and costs of title evidence,

23. Release. Uoon payment of all sums secured by this Security Instrumeat, Lender shall release this
Securily Instrument.~Dorrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Inst-urers; but only if the fee is paid to a third party for services rendered and the
charging of the fec is permitted undez Applicable Law.

24. Waiver of Homestead. 1n aceordance with 1llinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illincis bomestead exemption laws.

25. Placement of Collateral Protection I:suvance, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower': agreement with Lender, Lender may purchasc insurance at
Borrower's expense to protect Lender's interests in 3orrower's collateral. This insurance may, but need not,
protect Borrower's interests. The coverage that Lender pursizses may not pay any claim that Borrower makes
or any claim that is made against Borrower in connection ‘witl tte collatersl. Borrower may later cancel any
insurance purchased by Lender, but oaly after providing Leide, with evidence thai Borrower has obtained
insurance as required by Borrower's and Lender's agreement. 1£7Tender purchases insurance for the
collateral, Borrower will be responsibie for the costs ol (hat insurance “including interest and any other
charges Lender may impose in connection with the placement of the insurcnee, until the effective date of the
cancellation or expiration of the insurance. The costs of the insurance riay ve added to Borrower's total
outstanding balance or obligation. The costs of the insurance may be moic than the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider exccuted by Borrower and recorded with it.

Witncsses:

4M, ; M e (Seal)
ph E. Miles -Borrower
(Seal)
-Borrower
= (Secal) (Secal)
-Borrower -Borrower
(Sealy ) (Seal)
-Borrower -Borrower
(Seal) £ (Seal)
-Borrower Borrower
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STATE OF ILLINOIS,  Cowk™ KA County ss:
L, John B Bu ried i , a Notary Public in and for said county and
state do hereby certify that  Joseph E. Miles

2

personally known to me to be the same person(s) whose mame(s) subscribed to the foregoing insirument,
appeared before me this day in person, and acknowledped that hefshe/they signed and delivered the said
instrument as his/her/their free and voluatary act, for the uses and purposes therein set forth.

Zriven under my hand and official scal, this 25 dayof February, 2005

My Commission Expires:

j

e
o ryMc

R
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Lawyers Titie Insurance Corporation

Commitment Number: 2005010253

SCHEDULEC
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:

Parcel 1. Lot 8-C and P-8C in Westfield Square, being a resubdivision of part of the East 1/2 of Fractional
Section 27, Township 42 North, Range 13, East of the Third Principal Meridian, according to the plat thereof
registered in the Office of the Registrar of Titles of Cook County, lllinois, on January 26, 1966 as document
number LR2253272 and recorded as document number 19722379 and certificate of correction thereof
registered on Fedruary 17, 1966 as document number LR2256812 and recorded March 14, 1966 as document
number 19764951, ir-C.ook County, lllinois.

Parcel 2. Easements appritenant to and for the benefit of Parcel 1 as set forth and defined in the declaration
recorded as document numpzr 19772628, for ingress and egress.

PIN: 05-27-400-097

FOR INFORMATION PURPOSES ONLY;

THE SUBJECT LAND IS COMMONLY KNCWN AS:

1433 Sheridan Road
Wilmette, lllinois, 60091

ALTA Commitment
Schedule C (2005010253/2005010253/4)
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ADJUSTABLE RATE RIDER

(LIBOR One-Year Index (As Published In The Wall Streer Journal) - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 25th day of February, 2005 ,
and is incorporated into and shall be deemed o amend and supplement the Morlgage, Deed of Trust,
or Securrty Deed (the "Sccurity Instrument") of the same date given by the undersigned (the "Borrower") to
sccure Borrower's Adjustable Rate Note (the "Note") to American Home Mortgage Acceptance,
Tnc.

(the "Lender") uf 4nt.same date and covering the property described in the Security Instrument and
located at:
1433 Sheridan "d, Wilmette, IL 6€009_

[Property Address]

THE NOTE CONTAINS (PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MICNTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER™ "INTEREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM FAIT THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, In addition 1o.ips covenants and agrcements made in the Security
Instrument, Borrower and Lender further covenant and agrieas follows:

A. INTEREST RATE AND} MONTHLY PAYMENT CHANG £
The Note provides for an initial interest rate of 5.CC0 %. The Note provides for
changes in the interest rate and the rmonthly payments as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The intcrest rate 1 will pay may change on the first day of March, 2006 R
and on that day every 12th month thereafter. Each date on which my interest tate covid change is called a
"Change Date."
DOC #:331931 APPL £:0000739661
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(B) The Index

Beginning with the [irst Change Daie, my inierest rate will be based on an Index. The "Index" is the
average of interbank offered rates for one-year 11.S. dollar-denominated deposits in the Londen market
("LIBOR™), as published in The Wall Street Journal. The most recent Index figure available as of the date 45
days before each Change Date is called the "Current Index.”

If the Index is no longer available, the Note Holder will choosc a new index which is based upon
comparab)é wformation. The Note Holder will give me notice of this choice.

{C) Calculiacn of Changes

Before eacii ~Clicage Date, the Nole Holder will calculate my new inlerest rate by adding
Two and One Quarier percentage points
{ 27250 %) to the Current Index. The Note Holder wilt then round the result of this
addition to the nearest onc-eiznili of one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount wilihe my new interest rate until the next Change Date.

The Note Holder will then dete(mjne the umount of the monthly payment that would be sufficient to
repay the unpaid principal that | am exp:cted 2o owe al the Change Daie in full on the malurity date at my
new interest rate in substantially equal paymeis. The result of this calculation will be the new amount of my
monthly payment.

(D) Limits on Interest Rate Changes
The interest rate 1 am required to pay at the” first Change Date will not bc greater than
7.C00 % or less than 3.000 %. Thereafter, my interest rate will
never be increased or decreased on any single Change Date by mors than two percentage points from the rate
of interest 1 have been paying for the preceding 12 months. My Altesst rate will never be greater than
12.0C00 %.

(E) Effective Date of Changes

My new interest rate will become clfective on cach Change Date. I wiil pay the amount of my new
monthly payment beginning on the [irst monthly payment datc after the Change Daie until the amount of my
monthly payment changes again.
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(F) Notice of Changes

The Note Holder will deliver or mail Lo me a notice of any changes in my interest rale and the amount of
my monthly payment before the effective date of any change. The notice will include information required by
law to be given to me and also the title and telephone number of a person who will answer any question 1
may have regarding the notice.

B, TRAMSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section” &0 the Security Instrument is amended to read as follows:

Vriwsfer of the Property or 4 Beneficial Interest in Borrower, As used in this Section 18,
"Inlerescinaanz Property” means any legal or beneficial inierest in the Properly, including, but not
limited to, ihosc heneficial interests transferred in a bond for deed, contract for deed, installment
sales contract ¢ escrow agreement, the intent of which is the transfer of title by Borrower at a
future dale to a‘parchaser.

If all or any par: of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natuial pesson and a beneficial interest in Dorrower is sold or transferred)
without Lender's prior written consent, Lender may require immediate payment in full of all sums
secured by this Security Instrument’ However, this option shall nof be exercised by Lender if such
excrcise 1s prohibiled by Applicalle ) Law. Lender also shall nol exercise this option if: (a)
Borrower causes to be submitted toZender information required by Lender to evaluate the
intended transferee as if a new loan were being \made to the transferee; and (b) Lender reasonably
determines that Lender's security will not be.impaired by the loan assumption and that the risk of a
breach of any covenant or agreement in this Securily Instrument is acceptable to Lender.

To the cxtent permitted by Applicable Law. /Londer may charge a rcasonable fee as a
condition to Lender's consent to the loan assumption. Lerder may also require the transferee to
sign an assumption agreement that is acceptable to LendCr rnd-that obligates the transferee to keep
all the promises and agreements made in the Note and in this ScCurity Instrument. Borrower will
continue to be obligated under the Nole and this Securily Instrurient unless Lender releases
Borrower in writing.

If Lender cxercises the option to require immediate payment i Fall, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of nat less than 30 days from
the datc the notice is given in accordance with Section 15 within which Botrower must pay all
suras secured by this Security Instrument. If Borrower fails to pay these suris prior to the
expiration of this period, Lender may invoke any remedics permitted by this Security’ Yastrument
without further notice or demand on Borrower.

DOC #:331933 APPL #:00C07396¢1
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BY SIGNING BELOW, Borrower sccepls and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

4{\1/ (/74/{»/ (Seal) (Seal)

Jo tsplx E. Miles -Borrower -Borrower
 / (Seal) (Seal)
-Borrower ~Borrower
___(Scal) (Seal)
Joriower -Borrower
(Seal) J (Scal)
-Borrower -Borrower
DOC #:331934 RPPL #:000073%661

%lﬁﬂ (0109) Page 4 of 4 Form 3189 6/01




0506349008 Page: 21 of 27

UNOFFICIAL COPY

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER s made this 25th day of
February, 2005 , and is incorporated into and shail be
deemed to amend and supplement the Morigage, Deed of Trust, or Security Deed (the "Security Instrument")
of thisame date, given by the undersigned (the "Borrower") to secure Borrower's Note to
Amerlcan Home Mortgage Acceptance, Inc.

(the
“Lender") ol decseme date and covering the Property described in the Securily Instrument and located aL:

1433 sSheridan «d, Wilmette, IL 6C09C

[Property Address]
The Property includes, but is‘not limited 1o, a parcel of land improved with a dwelling, together with other
such parcels and certain common (reas and facilities, as described in -~ The Deed, The Declaration
of Covenants, Conditions unc Restrictions

(the  "Declaration"). The Property 1s/ & part of a planned unit  development koown as
Westerfield 3quare

[Name of Plannec Ut Development]
(the "PUD"). The Property also includes Borrower's iateicat in the homcowners association or cquivalent
cntity owning or managing the common areas and facilitiés ci siic PUD (the "Owners Association™) and the
uses, benefils and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreecoicnts made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A, PUD Obligations. Borrower shall pecform all of Borrowe;'s)obligations under the PUD’s
Constituent Documents. The "Constituent Documents” are the (i) Declaraiiod; /i) articles of incorporation,
trust instrument or any equivalent document which creates the Owners Associafion; and (iii) any by-laws or
other rules or regulations of the Owners Association. Borrower shall promptly pay, when due, all ducs and
assessments imposed pursuant to the Constituent Documents.

DOC  #:319821% APPL #:0000739¢¢61
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B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master" or "blankel" policy insuring the Property which is satisfactory lo Lender and
which provides insurance coverage in the amounts (including deductible levels), for the periods, and against
loss by fire, hazards included within the term "extended coverage,” and any other hazards, including, bot not
limited to, earthquakes and floods, for which Lender requires insurance, then: (i) Lender waives the provision
in Section 3 for the Periodic Payment to Lender of the vearly premium installments for property insurance on
the P-operty; and (ii) Borrower's obligation under Section 5 to maintain property insurance coverage on the
Properiy is deemed satisfied o the extent that the required coverage is provided by the Owners Association
policy.

What Zerder requires as a condition of this waiver can change during the term of the loan.

Borrower/shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the ‘master or blanket policy.

In the event of a-aistribution of property insurance proceeds in licuw of restoration or repair following a
loss to the Property, oy to-common areas and facilities of the PUD, any proceeds payable to Borrower are
hereby assigned and shall bo.paid to Lender. Lender shail apply the proceeds to the sums sccured by the
Security Instrument, whether or »t then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance.Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintaing a (ublic liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnation. The proceecsofany award or claim for damages, direct or consequentiai, payable
to Borrower i connection with any condeipzation or other taking of all or any part of the Property or the
common areas and facilities of the PUD, or'for any conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender. Such proceeds shal' be applied by Lender to the sums secured by the Security
Instrument as provided in Section 11.

E. Lender s Prior Consent, Borrower shall not scrucept after notice 10 Lender and with Lender's prior
written congent, either partition or subdivide the Propert el sonsent to: (i) the abandonment or termination of
the PUD, except for abandonment or termination required Uy Yuwsin the case of substantial destruction by fire
or other casualty or in the case of a taking by condemnation Jr ~minent domain; (ii) any amendment to any
provision of the "Constituent Documents" if the provision..s for the express benefit of Lender; (iii)
termination of professional management and assumption of self-marageinent of the Owners Association; or
(iv) any action which would have the effect of rendering the public lishility” insurance coverage maintained by
the Owners Association unacceptable 1o Lender.

F. Remedies, If Borrower does not pay PUD dues and assessments vaiern”due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become adeitional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other (terms of payment, lhese
amounts shall bear interest from the date of disbursement at the Note rate and shaii-ve payable, with interest,
upon notice from Lender to Borrower requesting payment.

pDoC  #:319822 APPL #:0C0073%661
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BY SIGNING BELOW, Borrower
Rider.

accepts and agrees to the terms and provisions contained in this PUD

- yw
evly E. Miles

DOC  #:319823
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Page 3ol 3

[l {Seal) (Seal)
-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower

C 0 (Seal) (Seal)

Loprower -Borrower

{Scal) Vo (Scal)

-Borrower -Borrower
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 25th day of February, 20305 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Securizy\Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
securc Durrower's Note to American llome Mortgage Acceptance, Inc.

(the
"Lender") ol Wiesame dale and covering the Properly described in the Security Instrument and located al:
1433 Sheriden dd, Wilmette, IL 6COSZ

|Property Address]

1-4 FAMILY COVENANTS. In addition to the covenants and agrecments made in the Security
Instrument, Borrower and Lender (urther covenant and agree as follows:

A. ADDITIONAL PROPERTY SJBJECT TO THE SECURITY INSTRUMENT., In addition Lo
the Property described in the Sccurity Ingtiwment, the following ilems now or hereafter attached to the
Property to the extent they are fixtures are addes W, the Property description, and shall also constitute the
Property covered by the Securily Instrument: vnilding rmaterials, appliances and goods of every nature
whatsoever now or herealler located in, on, or used, 'orartended to be used in connection with the Property,
including, but not limited to, those for the purposes of turplying or distributing heating, cooling, clectricity,
gas, water, air and light, fire prevention and extinguishing” arparatus, security and access control apparatus,
plumbing, bath twbs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm doors, screens, blinds, shades, curtains and curtain rods,
altached mirrors, cabinets, paneling and attached [loor coverings, ai! of wiich, including replacements and
additions thercto, shall be deemed to be and remain a part of the Property eivered by the Security Tnstrument,
All of the foregoing together with the Property described in the Security Insiruimedt (or the leasehold estate if
the Security Instrument is on a leasehold) are referred to in this 1-4 Family Rider and the Security Instrument
as the "Property.”

DOC  #:319831 APPL $#:0000739661
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shull not seek, agree to or make a
change in the use of the Property or its zoning classification, unless Lender has agreed in wriling o the
change. Borrower shall comply with all Jaws, erdinances, regulations and requirements of any governmental
body applicable to the Property.

. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any licn
inferioric_the Security lnstrurnent to be perfected against the Property without Lender's prior writicn
permission

D. RENT 12588 INSURANCE. Borrower shall maintain iasurance againsl rent lass in addition to the
other hazards forwhich insurance is requited by Section 5.

E."BORROWEL S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER 'S QCCUPANCY. Unless Lender and Borrower otherwisc agree in writing, Scction 6
concerning Borrower's occupancy Of the Property is deleted.

G. ASSIGNMENT OF LEASES, 'upon Lender's request after default, Borrower shall assign to Leader
all leases of the Property and all security de;~sits made in connection with leases of the Property. Upon the
assignment, Lender shall have the right to modifycxiend or terminate the existing leases and to exccule new
lcases, in Lender's sole discretion. As used in this.paracraph G, the word "lease” shall mean "sublease" if the
Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT ‘OF PECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfersto’Lender all the rents and revenues ("Rents")
of the Property, regardless of to whom lhe Rents of the Property are payeble. Borrower authorizes Lender or
Lender's agenis 1o collect the Renls, and agrees that each tenant of the Prorérty shall pay the Rents to Lender
or Lender's agents. However, Borrower shall receive the Rents until: () Leiaer has given Borrower notice of
default pursuant to Section 22 of the Security Instrument, and (i) Lender has geved notice to the tenant(s) thal
the Rents are to be paid to Lender or Lender’s agent. This assignment of ‘Kents constitutes an absolute
assignment and not an assignment for additional sccurity only.

If Lender gives notice of default to Borrower: (i) all Rents received by Borrover shall be held by
Borrower as trustee for the benefit of Lender only, to be applied lo the sums secured’ by the Security
lustrurnent; (ii) lLendcr shall be entitled to collect and receive all of the Rents of tie rroperty; (iii)

DOC  #:319832 APPL #:0000739661
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Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender's
agents upon Lender's written demand (o the tenant; (iv) unless applicable law provides otherwise, all Renls
collected by Lender or Lender's agents shall be applied first to the costs of taking control of and managing
the Property and collecting the Rents, including, but not limited lo, attorney's fees, receiver's fees, premiums
on receiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments and other charges
on the/Pioperty, and then to the sums secured by the Security Instrument; (v) Lender, Lender's agents or any
judicially =npointed recciver shall be liable to account for only those Rents actually received; and (vi) Leader
shall be“en:iticd to have a receiver appointed to take possession of and manage the Property and collect the
Rents and pielus derived from the Property without uny showing as o the inadequacy of the Property as
security.

If the Rents of <ne Property are not sufficient to cover the costs of taking control of and managing the
Property and of collzcting the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lender secured by the Security Instrument pursuant to Section 9.

Borrower represents atd »vo-iants that Borrower has not executed any prior assignment of the Rents and
has not performed, and will net perform, any act that would prevent Lender from cxcercising its rights under
this paragraph.

Lender, or Lender's agents or a (udizially appointed receiver, shall not be required to enter upon, tuke
coatrol of or maintain the Properly before or/al’er giving notice of default o Borrower. However, Lender, or
Lender's agents or a judicially appoinied scieiver, may do so at any time when a default occurs. Any
application of Rents shall not cure or waive any detanlt or invalidate any other right or remedy of Lender.
This assignment of Rents of the Property shail terminate when all the sums secured by the Security
Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower's defaxtt>or breach under aiy note or agreement in
which Lender has an interest shall be a breach under the Secwiity Instrument and Lender may invoke any of
the remedies permitted by the Security Instrument.
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BY SIGNING BELOW, Borrower accepts 4nd agrees Lo the terms and provisions contained in this 1-4
Family Rider,

kz&j ?ﬁ/(‘-"’ " (Seal) (Seal)

Jo qepl‘. E. Miles -Borrower -Borrower
- {Seal) (Seal)
~Borrower -Borrower
(S=al) {Seal)
-Bliwower -Borrower
(Seal) AVs (Seal)
-Borrower -Borrower
DOC  #:319834 APPL #:000C739561
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