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DEFINITIONS

ocament are also provided in

Words used in multiple sections of this document are defined below and ot words are defined in Sections 3,

11, 13, 18, 20 and 21, Certain rules regarding the usage of words used in this.d

Section 16.

(A) "Security Instrument” means this document
with all Riders to this document,
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(B) "Borrower" is
ANGIE CORTES, A SINGLE WOMAN

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under
this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address
and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lentter™ is

AMERICA'S WAULESALE LENDER

Lenderisa CORPORRETION

organized and existing wrder the laws of NEW YORK

Lender's address is

P.O. Box 6606594, Dallas, TX 75266-0694 .
(E) "Note" means the promissocy note signed by Borrower and dated FEBRUARY 17, 2005 .The
Note states that Borrower owes Lender

ONE HUNDRED SIXTY FIVE THOWSAUD and 00/100

Dollars (U.S. $ 165, 000.00 ) pius‘mfersst. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full 1iof Zater than MARCH 01, 2035

(F) "Property” means the property that is described below under the heading "Transfer of Rights in the
Property.”

{(G) "Loan" means the debt evidenced by the Note, plusinterest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Inswument, plus nterest,

(H) "Riders" means all Riders to this Security Instrument thui ais executed by Borrower. The following
Riders are 1o be executed by Borrower [check box as applicable]:

Adjustable Rate Rider Condominium Rider [ 'Second Home Rider
Balloon Rider [ Planmed Unit Development Rider [ 14 Furity Rider
VA Rider [ Biweekly Payment Rider L Other(s) fspecify]

(I} "Applicable Law" means all controlling applicable federal, state and locaj stuunes, regulations,
ordmances and administrative rules and orders (that have the effect of law) as well as ol apraicable final,
non-appealable judicial opinions.

(I} "Community Association Dues, Fees, and Assessments"” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners assooiation
or similar organization,

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument,
compuicr, or magnelic tape so as (o order, instruct, or authorize a financial instittion to debit or credit an
account. Such term includes, but is not limited to, point-of-sale transfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(L) "Escrow Items" mcans those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any corpensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 5) 'Ebr: (1)

SN
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Success Title Services, Inc.

Commitment Number: STS05_00104

SCHEDULE C
PROPERTY DESCRIPTION

The land referred to in this Comrmitment is described as follows:

UNIT 8318-G IN THE RICHMOND NORTH CONDOMINIUMS AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

PARCEL 1: THE NORTH 32.06 FEET OF LOT 26 AND THE SOUTH 1.50 FEET OF LOT 27 IN BLOCK 4 N
THOMAS J. GRADY'S SIXTH GREEN BRIAR ADDITION TO NORTH EDGEWATER, A SUBDIVISION OF THE
NORTHEAST 1/4 OF THE NORTHWEST 1/4 OF SECTION 1 .
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED TO THE
DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NO. 0408534094
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS

PARCEL 2

THE EXCLUSIVE RIGHT TO'USE STORAGE SPACE $-3, A LIMITED COMMON ELEMENT AS DELINEATED
ON THE SURVEY ATTACHED TO.THE DECLARATION AFORESAID RECORDED AS DOCUMENT .

PIN 13-01-104-026
13-01-104-027

ALTA Commitment (ST805_00104.PFD/ST805_00104/5)
Schedule ¢
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damage to, or destruction of, the Property; (ii) condemnation or other taking of ail or any part of the Property;
(iil) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as (o, the value and/or
condition of the Property.

(N) "Mortgage Insurance" means isurance protecting Lender against the nonpayment of, or default on, the
Loan.

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" mecans the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 CFR. Part 3500), as they might be amended from time to time, or
any additional or successor legislation or regulation that govems the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard (o a
"federally sulated mortgage toan" even if the Loan does not qualify as a "federally related mortgage loan"
under RESEA

(Q) "Successorin Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has asspiaed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGH”S 24 THE PROPERTY
This Security Instrument semzes to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; ang i) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee/for Lender and Lender's successors and assigns) and to the successors
and assigns of MERS, the following descriped property located in the

COUNTY of COOK

[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

SEE EXHIBIT "a" ATTACHED HERETQ AWD HADE A PART HEREQF .

Parcel ID Number: 1361104026 which currently ks e address of

6318 N RICHMOND STREET #GARDEN, CHICAGO ’
[Street/City]

llinois 60659 ("Property Address"):
Zip Code]

TOGETHER WITH all the improvements now or hereafter crected on the property, and all easements,
appurtenances, and fixtures now or hereafier a part of the property. All replacements and additions shall also

Lender and Lender's successors and assigns) has the right: to exercise any or all of those intgrcqts, including,

Initiafs(‘ ‘ E L’
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0506349183 Page: 5 of 26

UNOFFICIAL COPY

DOC ID #; 0008907017502005
but not limited to, the right to foreclose and sell the Property; and to take any action required of Lender
including, but not limited to, releasing and canceling this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
fight to mortgage, grant and convey the Property and thai the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
ciaims and demands, subject to any encombrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitte a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows;

L ayzuent of Principal, Interest, Escrow Items, Prepayment Charges, and Laie Charges. Borrower
shall pay wien due the principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and law “uerges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to
Section 3. Paymeiits' due under the Note and this Security Instrument shall be made in U.S. currency.
However, if any check-or other instrument received by Lender as payment under the Note or this Security
Instrument is returned to'Linder unpaid, Lender may require that any or all subsequent payments due under
the Note and this Security Instrament be made in one or more of the following forms, as selected by Lender:
(a) cash; (b) money order; (¢) certued check, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an institut’on \whose deposits are insured by a federal agency, mstrumentality, or
entity; or (d) Electronic Funds Transfer;

Payments are deemed received by Leiccr when received at the location designated in the Note or at such
other location as may be designated by Lendeér i accordance with the notice provisions in Section 15, Lender
may return any payment or partial payment if the rayisent or partial payments are insufficient 1o bring the
Loan current. Lender may accepl any payment or partial payment insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice to ivsazhts to refuse such payment or partial payments in
the future, but Lender is not obligated to apply such paymeins ai the time such payments are accepted. If each
Peniodic Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower m-igs pavment to bring the Loan current. If
Borrower does not do so within z reasonable period of time, Lender Ghall either apply such funds or return
them to Borrower. If not applied earlier, such funds will be applied to the rutstanding principal balance under
the Note immediately prior to foreclosure. No offset or claim which Borrowes ight have now or in the future
against Lender shall relieve Borrower from making payments due under the Note :nd-this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Secuon, 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (2) intesisi e under the
Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments sha’i ke applied to
each Periodic Payment in the order in which it became due. Any remaining amounts shall be apolied first to
late charges, second to any other amounts due under this Security Instrument, and then to reduce the pimcipal
balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and (o the extent that, each payment can be paid in

Initlz)§:
@D -BA(L) 0010)02  CHL (07/02) Page 4 of 16 Form 3014 1/01



(506349183 Page: 6 of 26

UNOFFICIAL COPY

DOC IC #: 0008%07017502005

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or Postpone the due date, or change the amount, of the Periodic Payments,

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Periodic Payments are dye under
the Note, until the Note is paid in full, a sum (the "Funds”) to provide for payment of amounts due for: (a)
taxes and assessments and other items which can attain priority over this Security Instrument as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or
any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow Items.” At origination or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Agsessments. if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Borrowes shayl promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower shall
pay Lender <ne Tunds for Escrow Iiems unless Lender waives Borrower's obligation to pay the Funds for any
or all Bscrow Itcris: Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow
Items at any tine, Auy such waiver may only be in writing. In the event of such waiver, Borrower shall pay
directly, when and whele cayable, the amounts due for any Escrow Items for which payment of Funds has
been waived by Lender andif Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lenex, may require. Borrower's obligation to make such payments and to provide
receipts shall for all purposes-oc deemed (o be a covenant and agreement contained in this Security
Instrument, as the phrase “covenant and ‘agreement” is used in Section 9. If Borrower ig obligated to pay
Escrow Ttems directly, pursuant to a wairer and Borrower fails to pay the amount due for an Escrow Ttiem,
Lender may exercise its rights under Seciicd © and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such avisunt, Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are-thes required under this Section 3.

Lender may, at any time, collect and hold Funds in 2z <mount (a) sufficient to permit Lender (o apply the
Funds at the time specified under RESPA, and (b} not to eicred the maximum amount a lender can require
under RESPA. Lender shall estimate the amount of Funds dué 40 the basis of current data and reasonable
estimates of expenditures of future Escrow Items or otherwise in ae cordance with Applicable Law,
or entity (including Lender, if Lender is an institution whose deposits are s insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Items no laiar %ar the time specified under
RESPA. Lender shall not charge Borrower for hoiding and applying the Funds, 24 wiaiy analyzing the escrow
account, or verifying the Escrow Items, uniess Lender pays Borrower interest on the Funds and Applicable
Law permits Lender to make such a charge, Uniess an agreement is made in writing or Applicable Law
requires interest to be paid on the Funds, Lender shall not be tequired (o pay Borrower any inierest or eamings
on the Funds, Borrower and Lender can agree in writing, however, that interest shall be paid ¢ the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds ag required by FESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Rorrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in €scrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly
paymenis. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary 1o make up the
deficiency in accordance with RESPA, but in no more than 12 monthly payments,

Upon payment in full of gl sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender, \

.'. A
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4. Charges; Liens, Borrower shall pay all taxes, asscssments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Within 10deys,of the date on which that notice is given, Borrower shall satisfy the lien or take one or more
of the actionsse: {orth above in this Section 4.

Lender may réquire Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lendss 1i-connection with this Loan,

5. Property Insuiarics, Borrower shall keep the improvements now existing or hereafter erected on the
Property insured agarnst loss by, fire, hazards included within the term "cxiended coverage," and any other
hazards including, but not liitza to, carthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in th% an cunts (including deductible levels) and for the periods that Lender
requires. What Lender requires purstant o the preceding sentences can change during the term of the Loan,
The insurance carrier providing the insuranve shall be chosen by Borrower subject to Lender's right 1o
disapprove Borrower's choice, which rigiit-55all not be exercised unreasonably. Lender may require
Borrower 1o pay, in connection with this Loar, evne;- (a) a one-iime charge for flood zone determination,
certification and tracking services; or (b) a one-time charge for flood zone determination and certification
services and subsequent charges each time remappings or similar changes occur which reasonably might
affect such determination or certification, Borrower shail‘a%c be responsible for the payment of any fees
imposed by the Federal Emergency Management Agency in‘connection with the review of any flood zone
determination resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages describec above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is undér-ng obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover T.iarder, but might or might not
protect Borrower, Borrower's equily in the Property, or the contents of the Projx riy; against any risk, hazard
or hability and might provide greater or lesser coverage than was previonsly in effect. Borrower
acknowledges that the cost of the nsurance coverage so obtained might significantly ex-eed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall

renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
damage (o, or destruction of, the Property, such policy shall include a standard mortgage clanse and shall
name Lender as mortgagee and/or as an additionai loss payee.

.
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writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds uniil Lender has had an opportunity to inspect such Property (0 ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly, Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest (o be paid on such insurance proceeds, Lender shall not be required (o pay Borrower any
interest o1-earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower
shall riot U¢ paid out of the insurance proceeds and shail be the sole obligation of Borrower. If the restoration
Or repair is rot sconomically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the san's secured by this Security Instrament, whether or not then due, with the excess, if any,

If Borrower abendos the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Bosrawer does not respond within 30 days (o a notice from Lender that the insurance
carrier has offered 1o settle acizim, then Lender may negotiate and settle the claim, The 30-day period will
begin when the notice is givens in either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to L.ender () Borrower's rights to any insurance proceeds in an amount

policies covering the Property, insofar as sie}; ughts are applicable to the coverage of the Property, Lender
may use the insurance proceeds either to fepair o- restore the Property or to pay amounts unpaid under the
Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establisp, and use the Property as Borrower's principal
residence within 60 days after the execution of thig Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one yeze ofter the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unriasonahly withheld, or unless extenuating
circumstances exist which are beyond Borrower's control,

7. Preservation, Maintenance and Protection of the Property; Inspections, Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall mainizin the Property in order to
prevent the Property from deteriorating or decreasing in value due (0 its conditicn, Unless it is determined
pursuant to Section 5 that repair or restoration s not economically feasible, Borrower shai! promptly repair
the Property if damaged to avoid further deterioration or damage. If insurance or conderanation.nroceeds are
paid in connection with damage to, or the taking of, the Property, Borrower shall be responsilile for repairing
or restoring the Property only if Lender has released proceeds for such purposes, Lender inay-disburse
proceeds for the repairs and restoration in a single payment or in a series of progress payments as the ‘work ig
completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
rcasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

)
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8. Borrower's Loan Application, Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or
consent gave materially false, misleading, or inaccurate nformation or statements 1o Lender (or failed to
provide Lender with material information) in connection with the Loan. Material representations include, but
are not limited to, representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agrecments contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcerment of a lien which may attain priority over this Security Instrument or to enforce laws or
regulaadns). or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable e appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, inCtiding protecting and/or assessing the value of the Property, and securing and/for repairing
the Property.'Leisst's actions can include, but are not limited to; (a) paying any sums secured by a lien
which has priority ovr rtis Security Instrument; (b) appearing in court; and (¢) paying reasonable attorneys’
fees to protect its interast in the Property and/or rights under this Security Instrument, mchuding its secured
position in a bankruptcy preceeding, Securing the Property includes, but is not limited to, entering the
Property (0 make repairs, chaige locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code s wlasions or dangerous conditions, and have utilities tumned on or off.
Although Lender may take action under this Section 9, Lender docs not have to do so and 15 not under any
duty or obligation to do so, It 18 agrecd anet Lender incurs no liability for not taking any or all actiong
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts_shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interces; 4pon notice from Lender to Borrower requesting
payment,

If this Security Instrument is on a leasehold, Borrower slinl omply with all the provisions of the lease,
If Borrower acquires fee title to the Property, the leasehold and tic fee title shall not merge unless Lender
agrees to the merger in writing,

10. Mortgage Insurance, If Lender required Mortgage Insurance4s-a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insarance in effect. 1f, for any reason,
the Mortgage Insurance coverage required by Lender ceascs to be available {rom the mortgage msurer that
previously provided such insurance and Borrower was required to make separasiy designated payments
loward the premiums for Mortgage Insurance, Borrower shall pay the premiums requiréd 1o obtain coverage
substantially equivalent to the Mortgage Insurance previously in effect, at a cost subsiantaliy equivalent to

continue 10 pay to Lender the amount of the separately designated payments that were duc. when the
insurance Coverage ceased t0 be in effect. Lender will accept, use and retain these payments as a
non-refundable loss reserve in lieu of Mortgage Insurance. Such loss feserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay

selected by Lender again becomes available, is obtained, and Lender requires separately designated
payments toward the premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a

2 --.,’)
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condition of making the Loan and Borrower was required to make separately designated payments toward
the premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage
Insurance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage

Insurance ends in accordance with any written agreement between Borrower and Lender providing for such

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party io the Mortgage Insurance.

Mortgage insurers evalate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements

of funds thatihe mortgage insurer may have available (which may include funds obtained from Mortgage
Insurance preiiyians).

As a resaliof ihese agreements, Lender, any purchaser of the Note, another msurer, any remsurer, any
other entity, or any afi1lizie of any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or might be chaiacierized as) a portion of Borrower's payments for Mortgage Insurance, in exchange
for sharing or modifying the ziiortgage insurer's risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a shuie of the insurer's risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often ter ned "captive reinsurance." Further:

(a) Any such agreements wii ot affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terirs ¢f the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, sud they will not entitle Borrower to any refund.

(b} Any such agreements will not affect tiie ights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Froteztion Act of 1998 or any other law. These righis
may include the right to receive certain disclosures; ) ~equest and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminared avtomatically, and/or to receive a refund of
any Mortgage Insurance premiums that were unearie) at the time of such cancellation or
termination,

11, Assignment of Miscelaneons Proceeds; Forfeiture, A Miscellaneous Proceeds are hereby
assigned to and sha]l be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applies o restoration or repair of the
Property, if the restoration or repair is economicaily feasible and Lender's seaunty is not lessened, During
such repair and restoration peniod, Lender shall have the right to hold such Miscelianeous Proceeds unti]
Lender has had an Opportunity to inspect such Property to ensure the work has been completed 10 Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay-{or the repairs and
restoration in a single disbursement or in a series of progress Payments as the work is comp’etzd. Uniess an

Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid (o Borrower. Such Miscellancous Proceeds shall be applied in the
order provided for in Section 2.

any, paid to Borrower.

% -BA(L) (0010102 CHL (07/02) Page 9 of 16 Form 3014 1/01
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In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the partial taking,
destruction, or loss in value divided by (b) the fair market value of the Property immediately before the
partial taking, destruction, or loss in value. Any balance shall be paid 1o Borower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value ig less than the
amount &f the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrowei-and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by itis Security Instrument whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined i the next sentence) offers to make an award (o settle a claim for damages, Borrower failg
to respond to Lender wichin 30 days after the date the notice is given, Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the sums secured by
this Security Instrument, wheiher or not then due. "Opposing Party” means the third party that owes
Borrower Miscellancous Procéeds or the party against whom Borrower has a right of action in regard to
Miscellaneous Proceeds,

Borrower shall be in default if ariy action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiivie of the Property or other material impairment of Lender's interest
in the Property or rights under this Security Jnstrument. Borrower can cure such a default and, if acceleration
has occurred, reinstate as provided in Section 19, Uy causing the action or proceeding to be dismissed with a
ruling that, in Lender's judgment, precludes foifaitnze of the Property or other material impairment of
Lender's interest in the Property or rights under this Secur; ty Instrament, The proceeds of any award or claim
for damages that are attributable to the mpairment of Leadles interest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Procecds that are not applied to restorat et or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not & ¥Yaiver. Fxtension of the time for
payment or modification of amortization of the sumg secured by this Secartv Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate 0 refens- ibe liability of Borrower or
any Successors in Interest of Borrower, Lender shall not be required t0 commenee Froceedings against any

any Successors in Interest of Borrower. Any forbearance by Lender in exXercising any right or remedy
inclnding, without limitation, Lender's acceptance of payments from third persons, entities or (Sucressors in
Interest of Borrower or in amounts less than the amount then due, shall not be 2 waiver of or precinde the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be Joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only (o mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b} 15 not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer's
consent. Y

.’y g
Intials
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and Liability under this Security Instrument unless Lender agrees (o such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the successors and assigns of Lender,

14. Loan Charges, Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited to, atiorneys' fees, property inspection and valuation fees, In
regard to any other fees, the absence of ¢xpress authority in this Security Instrument 1o charge a specific fee
to Borrowwer shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
that aze cxypressly prohibited by this Security Instrument or by Applicable Law,

If thé Toan is subject 10 a law which sets maximum loan charges, and that law is finally interpreted so
that the intézest‘cr other loan charges collected or 1o he collected in connection with the Loan exceed the
permitted linnts; tlien: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permivzd “mit; and (b) any sums already collected from Borrower which exceeded permitted
limits will be refunded’ 1 Rorrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making-a direct payment to Borrower. If a refund reduces principal, the reduction will
be treated as a partial prepayiiedt without any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Borrover's acceplance of any such refund made by direct payment to
Borrower will constitute a waiver of any tight of action Borrower might have arising out of such overcharge,

15. Notices, All notices given by Durcower or Lender in connection with this Security Instrument must
be in writing, Any notice to Borrower in conccotion with thig Security Instrument shall be deemed o have
been given to Borrower when mailed by first cl=ss mnail or when actually delivered to Borrower's notice
address if sent by other means. Notice to any one Borower shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise, The ‘norize address shall be the Property Address unless
Borrower has designated a substitute notice address bysiotios o Lender. Borrower shall promptly notify
Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shall only report a change of address threugh that specified procedure. There may be
only one designated notice address under this Security Instrument (at ar.y.one time, Any notice to Lender
shall be given by delivering it or by mailing it by first class mail t0 1« ger's address stated herein unless
Lender has designated another address by notice to Borrower, Any notice in‘coanection with this Security

will satisfy the corresponding requirement under this Security Instrument,

16. Governing Law; Severahility; Rules of Construction, Thig Security Instrument shail be foverned
by federal law and the law of the jurisdiction in which the Property is located. All righis.ard obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicahle Law.
Applicable Law might explicitly or implicitly allow the parties (0 agree by contract or it might be siient, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security Tnstrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
comresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and

mnclude the plural and vice vely a; and (c) the word "may" gives sole discretion without any obligation to take
any action.
K

Initials; L----—~<"
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17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited 1o,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales confract or
eScrow agreement, the intent of which is the transfer of title by Borrower at & future date 1o a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
nol a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
wrilten consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law,

If Zender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
proviue & period of not less than 30 days from the date the notice s given in accordance with Section 15
within wlack Rorrower must pay all sums secured by this Security Instrument. If Borrower fails 10 pay these
sums prior w _*he expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument withori further notice or demand on Borrower,

19. Borrower's Right (o Reinstate After Acceleration, If Borrower meets certain conditions,
Borrower shall have the /i it to have enforcement of this Security Instiment discontinued at any time prior
to the earliest of: (a) five davsbefore sale of the Property pursuant to Section 22 of this Security Instrument;

(b) such other period as Applicable Law might specily for the termination of Borrower's right to reinstate; or
(c) entry of a judgment enforcing this: Security Instument, Those conditions are that Borrower: (a) pays
Lender all sums which then would be iug under this Security Instrament and the Note as if no acceleration
had occurred; (b) cures any defanlt of aiy other covenants or agreements; (¢) pays all expenses incurred in
enforcing this Security Instrument, inchidicg; but not limited to, reasonable attomeys' fees, property
inspection and valuation fees, and other fees incyered for the purpose of protecting Lender's interest in the
Property and rights under this Security Instrumeot; and (d) takes such action as Lender may reasonably
require 10 assure that Lender's interest in the Propeity and rights under this Security Instrument, and
Borrower's obligation 1o pay the sums secured by this Scat aiy Instrument, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may’ riquire that Borrower pay such reinstatement
sums and expenses in one or more of the following forms, as selzcted by Lender: (a) cash; (b) money order;
(¢) certified check, bank check, treasurer’s check or cashier's check, (provided any such check is drawn upon
an institution whose deposits are insured by a federal agency, mstrumeniality or entity; or (d) Electronic
Funds Transfer. Upon reinstatement by Borrower, this Security Instrument snd obligations secured herchy
shall remain fully cffective as if no acceleration had occurred, However, this £giit to reinstate shall not apply
in the case of acceleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or = partial interest in the
Note (together with this Security Instrument) can be sold one or more times witheys orior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that <oMects Periodic
Payments due under the Note and this Security Instrument and performs other mortgage Ioan servicing
obligations under the Note, this Security Instrument, and Applicable Law. There also might be ¢ne'or more
changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change which will state the name and address of the new Loan
Servicer, the address to which payments should be made and any other information RESPA requires in
connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
remam with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the
Note purchaser unless otherwise provided by the Note purchaser.

Initial
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Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual fitigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If Applicable
Law provides a time period which must elapse before certain action can be taken, that time period will be
deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure
given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant {o
Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this
Section. 2,

21, -dazardous Substances, As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following subs-ances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volau’c tolvents, materials containing asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Lav" rieans federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety 4r-cnvironmental protection; (¢) "Environmental Cleanup” includes any response
action, remedial action, or rémoval action, as defined in Environmental Law; and (d) an "Environmental
Condition" means a conditior that can cause, contribute to, or otherwise trigger an Environmental Cleanup,

Borrower shall not cause or pemit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any razardous Substances, on or in the Property. Borrower shali not do,
nor allow anyone else to do, anythimg afiecting the Property (a) that is in violation of any Environmental
Law, (b) which creales an Environmental (g wdition, or (c) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that ads ersely affects the value of the Property. The preceding two
sentences shall not apply to the presence, Use, orstozage on the Property of small quantities of Hazardous
Substances that are generally recognized to be approprizie 10 normal residential uses and to maintenance of
the Property (including, but not limited to, hazardous suvsiezicas in consumer products).

Borrower shall promptly give Lender writien notice of {7} eny investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or nr.vate narty involving the Property and any
Hazardous Substance or Environmental Law of which Borr¢wer has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, lesking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the“presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Beaower learns, or is notified by
any governmental or regulatory authority, or any private party, that any removal o1 gther remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall prompt'y 1ake all necessary
remedial actions m accordance with Environmental Law, Nothing herein shall create ary_obligation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not Iess than 30 days from the date
the notice is given to Borrower, by which the default must be Cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall

Initials:,
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further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure, If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shail be
entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited io, reasonable attorneys' fees and costs of title evidence,

releasing this Security Instrument, but only if the fee is paid 1o a third party for services rendered and the
charginz of the fee is permitted under Applicable Law,

£4. “¥aiver of Homestead. In accordance with Illmois law, the Borrower hereby releases and waives
all rights undes and by virtue of the Illinois homestead exemption laws.

25. Placeinent of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance cjve rage requircd by Borrower's agreement with Lender, Lender may purchase insurance at
Borrower's expense <0 riotect Lender's interests in Borrower's collateral. This insurance may, but need not,
protect Borrower's interzets. The coverage that Lender purchases may not pay any claim that Borrower
makes or any claim that is nade against Borrower in connection with the collateral. Borrower may later
cancel any insurance purchased 0y Lender, but only after providing Lender with evidence that Borrower has
obtained insurance as required by "sorrower's and Lender's agreement. If Lender purchases insurance for the
collateral, Borrower will be responsikie)for the costs of that insurance, including interest and any other
charges Lender may impose in connectior: with.the placement of the insurance, until the effective date of the
cancellation or expiration of the insurance. e costs of the insurance may be added to Borrower's total
outstanding balance or obligation. The costs of ‘the insurance may be more than the cost of insurance
Borrower may be able to obtain on jts own,

@g -BA(IL) (001002 CHL (07/02) Page 14 of 16 Form 3014 1/01
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Security Instrument and in any Rider executed by Borrower and recorded with it.

0008907017502005
enants contained in this

(Seal)

ANGIE CORZES

-Borrower

(Seal)

-Borrower

{Seal)

-Borrower

(Seal)

@@@ -6(IL) (001002 CHL (07/02)

Page 15 of 16

-Borrower

Form 3014 1/01




(506349183 Page: 17 of 26

UNOFFICIAL COPY

‘)DOC ID #: 0008507017502005
STATE OF ILLINOIS, , " County ss;
L 1L d I8SE 4 » @ Notary Public in and for said county
and state do hereby cc‘r/t’i/f\y at’ s

ogie Cocles, o sgle cgrmg

personally known o me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appearcd before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrurent as his/her/their free and voluntary act, for the uses and rposeslmereijn sel forth,

Yo
Given under my hand and official seal, this (1“}] ) y of f/C! . 5 OO‘D

_ -
-
My Commission txbires: f O ‘9 (' )

S0

L1

Notary Public
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FIXED/ADJUSTABLE RATE RIDER

(LIBOR Twelve Month Index - Rate Caps)

After Rezarding Return To:
COUNTKIWIDE HOME LOANS ¢ INC.

MS SV-75 DOCUMENT PROCESSING
P.0.Box 14423

Van Nuys, (A 91410-0423
PARCET, ID #;

1301104926

Prepared By:

SLADJANA RIZVANOVICH
AMERICA'S WHOLESALE LENUER

1011 WARRENVILLE RD. #115
LISLE
IL 60532

0500104 0008907017502005
[Escrow/Closing #) [Doc ID #]

THIS FIXED/ADJUSTABLE RATE RIDER s made this SEVENTLINTH day of
FEBRUARY, 2005 , and is incorporated into and shall be deemer 1o amend and
supplement the Mortgage, Deed of Trust, or Security Deed (the "Security Instruinenr”) of the same

CONV ;-“/\i
¢ ARM Fixed Period LIBOR Rider
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date given by the undersigned ("Borrower") to secure Borrower's Fixed/Adjustable Rate Note (the
“Note") to
AMERICA'S WHOLESALE LENDER

("Lender ) of the same date and covering the property described in the Security Instrument and
located ai.
218 N RICHMOND STREET #GARDEN, CRICAGO, IL 60659

[Property Address]

THE NOTE PHCVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN AD,'USTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER'S AUJ'JSTABLE INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIM/JM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. Irn-gsdition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furthescvenant and agree as follows:
A. ADJUSTABLE RATE AND MONTHLY PAY:4ENT CHANGES

The Note provides for an initial fixed intetast rate of ©.250 %. The Note also provides
for a change in the initial fixed rate to an adjustakle .nterest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The initial fixed interest rate | will pay will chanceto an adjustable interest rate on the
first day of MARCH, 2010 » anit the adjustable interest rate | will pay

may change on that day every 12th month thereafter. The date-or/ which my inial fixed interest rate
changes to an adjustable interest rate, and each date on which my-adjustable interest rate could
change, is called a "Change Date."

{(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The
“Index" is the average of interbank offered rates for twelve month U.S. dollar-dano:ninated deposits in
the London market, as published in The Walf Street Journal. The most recent Index figilie available as
of the first business day of the month immediately preceding the month in which thz Change Date
occurs is called the "Current Index".

If the Index is no longer availabte, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
THREE & ONE-EIGETH percentage points ( 3.125 %) to the Current
Index. The Note Holder will then round the result of this addition to the nearest one-eighth of one
percentage point (0.125%). Subject to the limits stated in Section 4(D} below, this rounded amount will
be my new interest rate until the next Change Date.
CONV /
* ARM Fixed Period LIBOR Rider 4
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The Note Holder will then determine the amount of the monthly payment that would be sufficient
to repay the unpaid principal that | am expected to owe at the Change Date in full on the Maturity Date
at my new interest rate in substantially equal payments. The result of this calculation will be the new
amount of my monthly payment.

(DYLimits on Interest Rate Changes

Tne “irterest rate | am required to pay at the first Change Date will not be greater than

11.255 % orless than 3.125 %. Thereafter, my adjustable interest rate will never

be increased £i tecreased on any single Change Date by more than two percentage points from the
rate of interest !“have been paying for the preceding 12 months. My interest rate will never be
greaterthan  11.230 %.

(E) Effective Daie of Changes

My new interest rate wiii hecome effective on each Change Date. | will pay the amount of my new
monthly payment beginning or: ihe first monthly payment date after the Change Date until the amount
of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or wizii 1o me a notice of any changes in my initial fixed interest rate
to an adjustable interest rate and of aiiy<hanges in my adjustable interest rate before the effective
date of any change. The notice will include-iiic amount of my monthly payment, any information
required by law to be given to me and also the. title.and telephone number of a person who will answer
any question | may have regarding the notice.
B. TRANSFER OF THE PROPERTY OR A BENEF!Ci21. INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate changes 17 an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Seq.rity Instrument shall read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, "Interest in the Property" means any legal or bepeficial interest in the Property,
including, but not limited to, those beneficial interests transferracr a bond for deed, contract
for deed, instailment sales contract or escrow agreement, the inte::-of which is the transfer
of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold.cr transferred (or
if Borrower is not a natural person and a beneficial interest in Borrower is old. ar transferred)
without Lender's prior written consent, Lender may require immediate paymentinfull of all
sums secured by this Security Instrument. However, this option shall not be ¢rersised by
Lender if such exercise is prohibited by Applicable Law.

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The
natice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice
or demand on Borrower.

CONV
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2. When Borrower's initial fixed interest rate changes to an adjustable interest rate under the
terms stated in Section A above, Uniform Covenant 18 of the Security Instrument described in Section
B1 abave shall then cease to be in effect, and the provisions of Uniform Covenant 18 of the Security
Instrument shall be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this

Secuion 18, "Interest in the Property" means any legal or beneficial interest in the Property,

includinig, but not limited to, those beneficial interests transferred in a bond for deed, contract

for deea. installment sales contract or escrow agreement, the intent of which is the transfer

of title by Berrower at a future date to a purchaser,

If ali or ary part of the Property or any Interest in the Property is sold or transferred (or

if Borrower is noi z ratural person and a beneficial interest in Borrower is sold or transferred)

without Lender's prior-wiitten consent, Lender may require immediate payment in full of all

sums secured by this 3zeurity Instrument. However, this option shall not be exercised by

Lender if such exercise is prohibited by Applicable Law. Lender aiso shall not exercise this

option if: (a) Borrower causes 0 he submitted to Lender information required by Lender to

evaluate the intended transferee 75 ¥ a new loan were being made to the transferee; and {b}

Lender reasonably determines tha* -ander's security will not be impaired by the loan

assumption and that the risk of a breasii of any covenant or agreement in this Security

Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a condition to
Lender's consent to the loan assumption. Lender uico may require the transferee to sign an
assumption agreement that is acceptable to Lender and irat obiigates the transferee to keep all the
promises and agreements made in the Note and in this Sezarity Instrument. Borrower will continue to
be obligated under the Note and this Security Instrument unies|; Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower
notice of acceleration. The notice shall provide a period of not lexs thar 30 days from the date the
notice is given in accordance with Section 15 within which Borrower mus* pey all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without furtheriatice or demand on
Borrower.

S
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in

this Fixed/Adjustable Rate Rider.
‘ Ty //

7

s Vi
f

i/
{ Q\K/ ‘ (Seal)

ANGIE c@\TE’s “Borrower

oS {Seal)
-Borrower

(Seal)
-Borrower

(Seal)
-Borrower

CONV
* ARM Fixed Period LIBOR Rider
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CONDOMINIUM RIDER

After Recording Return To:
COUNTRVWIDE HOME LOANS, INC,
MS SV-79 DOCUMENT PROCESSING
P.O.Box 10423

Van Nuysg, LA 91410-0423

PARCEL ID #:
1301104026

Prepared By:
SLADJANA RIZVANOVICH
AMERICA'S WHOLESALE LENDER

1011 WARRENVILLE RD. #115

LTSLE
TT. 60532
0500104 J008907017502005
[Escrow/Closing #] [Doc ID #]
THIS CONDOMINIUM RIDER is made this SEVENTEENTH dev of

FEBRUARY, 2005 ,andisincorporated into and shall be deemed to amend ard supplement the
Mortgage, Deed of Trust, or Security Deed (the "Security Instrument”) of the same Jate given by the
MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac /ﬁ@FORM
INSTRUMENT -7

Page 1 of 4 Initiald; (.2
@2 -8R (0405)  CHL (06/04)(d)

VMP Mortgage Solutions, Inc. (800)521-7291 Form 3140 1/01
23991 *089070175000001008
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undersigned (the "Borrower"} to secure Borrower's Note to
AMERICA'S WHCLESALE LENDER

(the "Lender") of the same date and covering the Property described in the Security Instrument and
located at:
6318 N RICHMCND STREET #GARDEN, CHICAGO, IL 60659

[Property Address]
The Propeny includes a unit in, together with an undivided interest in the common elements of, a
condominium preject known as:
WEST RIDGE

[Name of Condominium Project]
{the "Condominium Project”).ir the owners assaciation or other entity which acts for the Condominium
Project (the "Owners Associatinn") holds title to property for the benefit or use of its members or
shareholders, the Property also inicludles Borrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's inieiast.

CONDOMINIUM COVENANTS. In adeition to the covenants and agreements made in the
Security Instrument, Borrower and Lender furiher covenant and agree as follows:

A. Condominium Obligations. Borrawer zha'i perform all of Borrower's obligations under the
Condominium Project's Constituent Documents. The ‘Gonstituent Documents” are the: (}) Declaration
or any other document which creates the Condominiuri “7oject; (ii) by-laws; (iii) code of regulations;
and (iv) other equivalent documents. Borrower shall momptly pay, when due, all dues and
assessments imposed pursuant to the Constituent Documents’

B. Property insurance. So long as the Owners Associaticn #aintains, with a generally accepted
insurance carrier, a "master” or "blanket" policy on the Condomiritiin Project which is satisfactory to
Lender and which provides insurance coverage in the amounts (inchr&ing - deductible levels), for the
periods, and against loss by fire, hazards included within the term "extende i coverage,” and any other
hazards, including, but not limited to, earthquakes and floods, from which Lenze: requires insurance,
then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium instaltments for property insurance on the Property; and (i) Borrower's obligation under
Section 5 to maintain property insurance coverage on the Property is deemed satisfica to the extent
that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.
Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair
following a loss to the Property, whether to the unit or to common elements, any proceeds payable to
Borrower are hereby assigned and shall be paid to Lender for application to the sums secured by the
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

3
N,
;S -J
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C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount,
and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the
Properts, whether of the unit or of the common elements, or for any conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by
l.ender to thie sums secured by the Security Instrument as provided in Section 11.

E. Lendrr's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's
prior written consert. either partition or subdivide the Property or consent to: (i) the abandonment or
termination of the Coraaminium Project, except for abandonment or termination required by law in the
case of substantial destuction by fire or other casualty or in the case of a taking by condemnation or
eminent domain; (i) any ainendment to any provision of the Constituent Documents if the provision is
for the express benefit of Londer: (iii) termination of professional management and assumption of
self-management of the Owne's Assaciation; or (iv) any action which would have the effect of
rendering the public liability insurance)coverage maintained by the Owners Association unacceptable
to Lender.

F. Remedies. If Borrower does net pay condominium dues and assessments when due, then
Lender may pay them. Any amounts disbu:sed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender agree to
other terms of payment, these amounts shall bea: iriterest from the date of disbursement at the Note
rate and shall be payable, with interest, upon notice % o:ri- Lender to Borrower requesting payment.

e

Y
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Form 3140 1/01
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BY SIGNING BELOW. Borrower accepts and agrees to the terms and provisions contained in thig
Condominium Rider. o/
/ £

(_EA4 (Seal)
ANGIE COﬁTES - Borrower

AVE (Seal)
- Borrower

(Seal)
- Borrower

{Seal)
- Borrower

@2 -8R (0405 CHL (06/04) Page 4 of 4 Farm 3140 1/01




