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PLEASE RETURN RECORDED }MORTGAGE TO:

Neighborhood Lending Services, Inc.
1279 N. MILWAUKEE AVE. CiTCAaGO, IL 60622
55000002770

DEFERRED FORGIVABLE MORTGAGE

THIS MORTGAGE (“Security Instrumenc”) is given on February 25,
2005. The mortgagor is Jessie F. Callicott and Dorothy J
Callicott, married to each other (“Boricwer”). This Security
Instrument is given to Neighborhood Lending Services, Inc., which
is organized and existing under the laws oi Illinois, and whose
address is 1279 N. Milwaukee Ave. Chicago, IL: 50622 (“Lender”).
Borrower owes Lender the principal sum of Forty two thousand six
hundred sixty and 00/100 Dollars (U.S. $ 42,660.0(0)~ This debt is
evidenced by Borrower’'s Note dated the same date as this Security
Instrument (“Deferred Forgivable Promissory Note”), which provides
for deferred, forgivable monthly payments, with the full  debt
forgiven on February 28, 2009, if not repaid at an earlier ‘date,
pursuant to the Note. This Security Instrument secures to Lender:
(a) the repayment of the debt evidenced by the Note, with
interest, and all renewals, extensions and modifications of the
Note; (b) the payment of all other sums, with interest, advanced
under paragraph 7 to protect the security of this Security
Instrument: and (¢) the performance of Borrower’s covenants and
agreements under this Security Instrument and the Note. For this
purpose, Borrower does hereby mortgage, grant and convey to Lender
the following described property located in Cook County, Illinois:

Box 400-CTCC

———
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'LOT 46 AND THE NORTH 3.25 FEET OF LOT 45 IN BLOCK 2 IN CONGER
AND DAVIS SUBDIVISION OF THE SOUTH 1/2 OF WEST 1/2 OF THE EAST
1/2 OF THE NORTHEAST 1/4 OF SECTION 5 TOWNSHIP 39 NORTH RANGE
13 EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY
ILLINOIS

Permanent Tax Iu # 16-05-226-037-0000

which has theaddress of 1259 North Mayfield Chicago, IL 60651
(“Property Address’) .

Said Note is subordinate to the Note of the even date in the
amount of § 115,675.00

and this Mortgage is subordinate to the Mortgage recorded as

050 030413%

TOGETHER WITH all the improvements now or hereafter ereézed on the
property, and all easements, appurcerances, and fixtures now or
hereafter a part of the property. All replacements additions shall
also be covered by this Security Instrument. All of the foregoing
is referred to in this Security Instrumciut as the “Property”.
BORROWER COVENANTS that Borrower is lawfully seised of the estate
hereby conveyed and has the right to mortgage/ . grant and convey
the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will <efend
generally the title to the Property against all claims-and
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for .iational
use and non-uniform covenants with limited variations by
juriediction to constitute a uniform security instrument ccovering
real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as
follows: )

1. Payment of Principal and Interest; Prepayment and Late Charges.
Borrower shall promptly pay when due the principal of and interest
on the debt evidenced by the Note and any prepayment and late
charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or
to a written waiver by Lender, Borrower shall pay to Lender on the
day monthly payments are due under the Note, until the Note is
paid in full, a sum (“Funds”) for: (a) yearly taxes and
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"assebsments which may attain priority over this Security
Instrument as a lien on the Property; (b) yearly leasehold
payments or ground rents on the Property, if any; (c¢) yearly
hazard or property insurance premiums; (d) yearly flood insurance
premiums, if any; (e) yearly mortgage insurance premiums, if any;
(f) any sums payable by Borrower to Lender, in accordance with the
provision of paragraph 8, in lieu of the payment of mortgage
insurance premiums. These items are called “Escrow Items”. Lender
may, at any time collect and hold Funds in an amount not to exceed
the maximum amount a lender for a federally related mortgage loan
may require for Borrower’s escrow account under the Federal Real
Estate Seftlement Procedures Act of 1974 as amended from time to
time, 12 U.S.C. §2601 et seqg. (“RESPA”), unless another law that
applies to the.Funds sets a lesser amount. If so, Lender may, at
any time, collect and hold Funds in an amount not to exceed the
lesser amount. Lender may estimate the amount of Funds due on the
basis of current cata and reasonable estimates of expenditures of
future Escrow Items ox otherwise in accordance with applicable
law.

The Funds shall be held in an institution whose deposits are
insured by a federal agency, instrumentality, or entity (including
Lender, 1if Lender is such anlinstitution) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Items.
Lender may not charge Borrower for nolding and applying the Funds,
annually analyzing the escrow accouni. or verifying the Escrow
Items, unless Lender pays Borrower ianterest on the Funds and
applicable law permits Lender to make such a charge. However,
Lender may require Borrower to pay a one-time charge for an
independent real estate tax reporting service ‘used by Lender in
connection with this loan, unless applicable Zaw provides
otherwise. Unless an agreement 1s made or applicale law requires
interest to be paid, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and  Lender may
agree in writing, however, that interest shall be paid on. the
Funds. Lender shall give to Borrower, without charge, aii snnual
accounting of the Funds, showing credits and debits to the FFunds
and the purpose for which each debit to the Fund was made. The
Funds are pledged as additional security for all sums secured by
this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be
held by applicable law, Lender shall account to Borrower for the
excess funds in accordance with the requirements of applicable
law. If the amount of the Funds held by Lender at any time is not
sufficient to pay the Escrow Items when due, Lender may so notify
Borrower in writing, and, in such case Borrower shall pay to
Lender the amount necessary to make up the deficiency. Borrower
shall make up the deficiency in no more than twelve monthly
payments, at Lender’s sole discretion.
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Upon payment in full of all sums secured by this Security
Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or
sell the Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this
Security Instrument.

3. Application of Payments, Unless applicable law provides
otherwise, all payments received by Lender under paragraphs 1 and
2 shall be applied: first, to any prepayment charges due under the
Note; second, to amounts payable under paragraph 2; third, to
interest Auz; fourth, to principal due; and last, to any late
charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments,
charges, finesc /and impositions attributable to the Property, which
may attain priorily over this Security Instrument, and leasehold
payments or ground cents, 1if any. Borrower shall pay these
obligations in the mauner provided in paragraph 2, or if not paid
in that manner, Borrower shall pay them on time directly to the
person owed payment. Boriowar shall promptly furnish to Lender all
notices of amounts to be paid under this paragraph. If Borrower
makes these payments directly . Borrower shall promptly furnish to
Lender receipts evidencing the pavments.

Borrower shall promptly discharge any lien which has priority
over this Security Instrument unle&s Borrower: (a) agrees in
writing to the payment of the obligaticns secured by the lien in a
manner acceptable to Lender; (b) contests, in good faith the lien
by, or defends against enforcement of the-lien in, -legal
proceedings which in the Lender's opinion cperate to prevent the
enforcement of the lien; or (c¢) secures from-clic holder of the
lien an agreement satisfactory to Lender subordinuting the lien to
this Security Instrument. If Lender determines that-any part of
the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice
identifying the lien. Borrower shall satisfy the lien or-take one
or more of the actions set forth above within 10 days of the
giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the
improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term
"extended coverage" and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance
shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be
chosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld. If Borrower fails to maintain coverage
described above, Lender may, at Lender's option, obtain coverage
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"to protect Lender's rights in the Property in accordance with
paragraph 7.

All insurance policies and renewals shall be acceptable to
Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender
requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower
shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance
proceeds shall be applied to restoration or repair of the Property
damaged, T the restoration or repair is economically feasible and
Lender's security is not lessened. If the restoration or repair is
not economically feasible or Lender's security would be lessened,
the insurance rroceeds shall be applied to the sums secured by
this Security Iagtrument, whether or not then due, with any excess
paid to Borrower. (I: Borrower abandons the Property, or does not
answer within 30 days-a notice from the Lender that the insurance
carrier has offered to settle a claim, then Lender may collect the
insurance proceeds. Lende¢r may use the proceeds to repair or
restore the Property or to/pay sums secured by this Security
Instrument, whether or not then-due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any
application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1
and 2 or change the amount of the payments. If under paragraph 21,
the Property is acquired by Lender, Borrewer's right to any
insurance policies and proceeds resulting from damage to the
Property prior to the acquisition shall pass o Lender to the
extent of the sums secured by this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the
Property: Borrower's Loan Application; Leaseholds. Eor:ower shall
occupy, establish, and use the Property as Borrower's principal
residence within sixty days after the execution of this Security
Instrument and shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of
occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control. Borrower
shall not destroy, damage or impair the Property, allow the
Property to deteriorate, or commit waste on the Property. Borrower
shall be in default if any forfeiture action or proceeding,
whether civil or criminal, is begun that in Lender's good faith
judgement could result in forfeiture of the Property or otherwise
materially impair the lien created by this Security Instrument or
Lender's security interest. Borrower may cure such a default and
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‘reinstate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lender’s good
faith determination, precludes forfeiture of the Borrower's
interest in the Property or other material impairment of the lien
created by this Security Instrument or Lender's security interest.
Borrower shall also be in default if Borrower, during the loan
application process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Lender
with any material information) in connection with the loan
evidenced by the Note, including, but not limited to,
representations concerning Borrower's occupancy of the Property as
principal residence. If this Security Instrument is on a
leasehold, Dorrower shall comply with all the provisions of the
lease. If Bcrroewer acquires fee title to the Property, the
leasehold and tirc fee title shall not merge unless Lender agrees
to the merger im writing.

7. Protection of Lerder's Rights in the Property. If Borrower
fails to perform the guvenants and agreements contained in this
Security Instrument, or there is a legal proceeding that may
significantly affect Lencer's rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture
or to enforce laws or regulatiois), then Lender may do and pay for
whatever is necessary to protect the value of the Property and
Lender's rights in the Property. 'Lender's actions may include
paying any sums secured by a lien which has priority over the
Security Instrument, appearing in couxty paying reasonable
attorneys' fees and entering on the Prcoperty to make repairs.
Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this‘paragraph 7 shall
become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to otcher terms of
payment, these amounts shall bear interest from the-date of
disbursement at the Note rate and shall be payable, with .interest,
upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insuraice as a
condition of making the loan secured by this Security Instrunent,
Borrower shall pay the premiums required to maintain the mortgage
insurance in effect. If, for any reason, the mortgage insurance
coverage required by Lender lapses or ceases to be in effect,
Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the mortgage insurance previously in
effect, at a cost substantially equivalent to the cost to Borrower
of the mortgage insurance previously in effect, from an alternate
mortgage insurer approved by Lender. If substantially equivalent
mortgage insurance coverage is not available, Borrower shall pay
to Lender each month a sum equal to one-twelfth of the yearly
mortgage insurance premium being paid by Borrower when the
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" insurance coverage lapsed or ceased to be in effect. Lender will
accept, use and retain these payments as a loss reserve in lieu of
mortgage insurance. Loss reserve payments may no longer be
required, at the option of Lender, if mortgage insurance coverage
(in the amount and for the period that Lender requires) provided
by an insurer approved by Lender again becomes available and is
obtained. Borrower shall pay the premiums required to maintain
mortgage insurance in effect, or to provide a loss reserve, until
the requirement for the mortgage insurance ends in accordance with
any written agreement between Borrower and Lender or applicable
law.

9. Inspection. Lender or its agent may make reasonable entries
upon and insgpections of the Property. Lender shall give Borrower
notice at the time of or prior to an inspection specifying
reasonable cause. for the inspection.

10. Condemnaticis-. The proceeds of any award or claim for
damages, direct or consequential, in connection with any
condemnation or other-taking of any part of the Property, or for
conveyance in lieu of ‘condemnation, are hereby assigned and shall
be paid to Lender.

In the event of a total /ceking of the Property, the proceeds
shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the
event of a partial taking of thel Property in which the fair market
value of the Property immediately Defore the taking is equal to or
greater than the amount of the sums ‘sccured by this Security
Instrument immediately before the taking, unless Borrower and
Lender otherwise agree in writing, the s'ws secured by this
Security Instrument shall be reduced by the awount of the proceeds
multiplied by the following fraction: (a) the-total amount of the
sums secured immediately before the taking, dividzd by (b) the
fair market value of the Property immediately before the taking.
Any balance shall be paid to Borrower. In the event of a partial
taking of the Property in which the fair market value oI _the
Property immediately before the taking is less than the zmount of
the sums secured immediately before the taking, unless Borrower
and Lender otherwise agree in writing or unless applicable (taw
otherwise provides, the proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are
then due.

If the Property is abandoned by Borrower, or if, after notice by
Lender to Borrower that the condemnor offers to make an award or
settle a claim for damages, Borrower fails to respond to Lender
within 30 days after the date the notice is given, Lender is
authorized to collect and apply the proceeds, at its option,
either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.
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Unhless Lender and Borrower otherwise agree in writing, any
application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1
and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver.
Extension of the time for payment or modification of amortization
of the sums secured by this Security Instrument granted by Lender
to any succesgsor in interest of Borrower shall not operate to
release the liability of the original Borrower or Borrower's
successors in interest. Lender shall not be required to commence
proceedings against any successor in interest or refuse to extend
time for mwavment or otherwise modify amortization of the sums
secured by *this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any
forbearance by d.ender in exercising any right or remedy shall not
be a waiver of cr preclude the exercise of any right or remedy.
12. Successors ard Assigns Bound: Joint and Several Liability;
Co-signers. The covenants and agreements of this Security
Instrument shall bind aid benefit the successors and assigns of
Lender and Borrower, subject to the provisions of paragraph 17.
Borrower's covenants and agreements shall be joint and several.
Any Borrower who co-signs this Security Instrument but does not
execute the Note: (a) is co-signing this Security Instrument only
to mortgage, grant and convey thdat 3orrower's interest in the
Property under the terms of this Se¢curity Instrument; (b) is not
personally obligated to pay the sums' secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make '‘any accommodations with
regard to the terms of this Security Instrument or the note
without that Borrower's consent.

13. Loan Charges. If the loan secured by this security
Instrument is subject to a law which sets maximum lnan charges and
that law is finally interpreted so that the interest or other loan
charges collected or to be collected in connection with the loan
exceed the permitted limits, then: (a) any such loan cilacge shall
be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower
which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. If
a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.
14. Notices. Any notice to Borrower provided for in this
Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of
another method. The notice shall be directed to the Property
Address or any other address Borrower designates by notice to
Lender. Any notice to Lender shall be given by first class mail to
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Lender's address stated herein or any other address Lender
designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower
or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall
be governed by federal law and the law of the jurisdiction in
which the Property is located. In the event that any provision or
clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of
this Security Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions or
this Security Instrument and the Note are declared to be
severable.

16. Borrower' Copy. Borrower shall be given one conformed copy
of the Note and of this Security Instrument.

17. Transfer of “he Property or a Beneficial Interest in
Borrower. If all ‘or.any part of the Property or any interest in
it is sold or transferred (or if a beneficial interest in Borrower
is sold or transferred .and Borrower is not a natural person)
without Lender's prior wiritten consent, Lender may, at its option,
require immediate payment in full of all sums secured by this
Security Instrument. However, .’liis option shall not be exercised
by Lender if exercise is prohitited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice
of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed
within which Borrower must pay all sums.cecured by this Security
Instrument. If Borrower fails to pay these sume prior to the
expiration of this period, Lender may invoke @iy remedies
permitted by this Security Instrument without further notice or
demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower mects.certain
conditions, Borrower shall have the right to have enforcement of
this Security Instrument discontinued at any time prior” k¢ the
earlier of: (a) 5 days (or such other period as applicable'law
may specify for reinstatement) before sale of the Property
pursuant to any power of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing this Security
Instrument. Those conditions are that Borrower: (a) pays Lender
all sums which then would be due under this Security Instrument
and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agreements; (c¢) pays all
expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys' fees; and

(d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's rights in the
Property and Borrower's obligation to pay the sums secured by this
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‘Security Instrument shall continue unchanged. Upon reinstatement
by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as if no acceleration has
occurred. However, this right to reinstate shall not apply in the
case of acceleration under paragraph 17.

19. sSale of Note; Change of Loan Servicer. The Note or a partial
interest in the Note (together with this Security Instrument) may
be sold one or more times without prior notice to Borrower. A sale
may result in a change in the entity (known as the "Loan
Servicer") that collects monthly payments due under the Note and
this Security Instrument. There also may be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a
change of the Loan Servicer, Borrower will be give written notice
of the chance in accordance with paragraph 14 above and applicable
law. The notice will state the name and address of the new Loan
Servicer and the uddress to which payments should be made. The
notice will also coitain any other information required by
applicable law.

20. Hazardous Substauces. Borrower shall not cause or permit the
presence, use, disposal, (storage, or release of any Hazardous
Substances on or in the Property. Borrower shall not do, nor allow
anyone else to do, anything afic¢cting the Property that is in
violation of any Environmental Law. The preceding two sentences
shall not apply to the presence, ‘use, or storage on the Property
of small guantities of Hazardous Substances that are generally
recognized to be appropriate to normal xesidential uses and to
maintenance of the Property.

Borrower shall promptly give Lender written notice of any
investigation, claim, demand, lawsuit or other .action by any
governmental or regulatory agency or private pérty involving the
Property and any Hazardous Substance or Environmerntal Law of which
Borrower has actual knowledge. If Borrower learns, sr is notified
by any governmental or regulatory authority, that any .zemoval or
other remediation of a Hazardous Substance affecting the Property
is necessary, Borrower shall promptly take all necessary. remedial
actions in accordance with Environmental Law.

As used in the paragraph 20, "Hazardous Substances" are those
substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing
asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws
of the jurisdiction where the Property is located that relate to
health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and
agree as follows:
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'21. ' Acceleration; Remedies. Lender shall give notice to Borrower
prior to acceleration following Borrower's breach of any covenant
or agreement in this Security Instrument (but not prior to
acceleration under paragraph 17 unless applicable law provides
otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the default; (c) a date, not less than 30
days from date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default
on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate
after accelcration the right to assert in the foreclosure
proceeding the.non-existence of a default or any other defense of
Borrower to &cceleration and foreclosure. If the default is not
cured on or beforz the date specified in the notice, Lender at its
option, may require immediate payment in full of all sums secured
by this Security Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 21, including, but not limited
to, reasonable attorneys' fecgs and costs of title evidence.

22. Release. Upon either the expiration of four (4) years from
the date of the Borrower’s signature on this Mortgage and
corresponding Note, or upon Borrower's repayment of all sums due
under the terms and provisions of the Note, and secured by this
Security Instrument, Lender shall releasz this Security Instrument
without charge to Borrower. Borrower shall pay any recordation
costs.

23. Waiver of Homestead. Borrower waives all<right of homestead
exemption in the Property.

24. Riders to this Security Instrument. If one bLr-more riders
are executed by Borrower and recorded together witlithis Security
Instrument, the covenants and agreements of each such rider shall
be incorporated into and shall amend and supplement the’ccovenants
and agreements of this Security Instrument as if the ridex (8) were
a part of this Security Instrument.

Check applicable box(s)

____ Adjustable Rate Rider __ Condominium Rider
_Xx_1-4 Family Rider __ Graduated Payment Rider
Planned Unit Development Rider ____ Bi-Weekly Payment Rider
Balloon Rider ___ Rate Improvement Rider
___ Second Home Rider __ Other(s) Specify:

_X_ Owner Occupancy Rider




T o 0506304186 Page: 12 of 16

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and
covenants contained in this Security Instrument and in any
rider(s) executed by Borrower and recorded with it.

Witnesses:
;Pm,;, v, Gt (Seal)
/ v 13
Jessie F. Callicott
Borrower
2 y (Seal)
Dorothy J Callicott
Rorrowexr
STATE OF Illinois }
}  ss:

COUNTY )
I, ;2__, a Notary Public in

F
and for/éaid county aniéékéte, do hereby /certify that Jessie F.
Callic Dorothy J“Callicott, personally ‘appeared before me

and is own or proved to be the person(sj who, being informed

of theSechtents of the foregoing instrument, have/executed same,
theirr )Jfree and

eRecutea said

and acknowedge said instrument to be his/he
voluntary act and deed and that he/she/t
instrument for the purposes and uses th&¥ein set forta.

Witness my hand and official sei;,this 25th day of February 2005.

My Commission Expires- Zi//,&/
/ %;;é: i; . {(Seal)

Ci;/// 4 Notary Public

. . 4000 .
This instrument was prepared by: b4 ':6}’6;‘;;‘;°;&2["000003
[ 4 - A2 ! P
Angela Barker ' _ ¢ LaTozha Ushnson 3
Neighborhood Lending Services, Inc. ¢ NMmmemaSwmofmmms .
My Commissi - M
:oooooooooolooono%:p.‘{:: 10/18/06 :

Peoe6000e
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NEIGHBORHOOD LENDING SERVICES, INC.
NEIGHBORHOOD HOUSING SERVICES OF CHICAGO, INC.
1279 N. Milwaukee Ave. Chicago, IL. 60622

TEL. NO. (773) 329-4010 FAX NO. (773) 329-4120

WHEN RECORDED MAIL TO:

NEIGHBORHOOD LENDING SERVICES, INC.
1279 N. MILWAUKEE AVE.

CHICAGO, Il. 60622

55000002770

OWNER OCCUPANCY RIDER

This Owner Occupancy kider is made this 25th day of February,2005, and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust or Security Deed (the/“Security Instrument”) of the same date given by the
undersigned (the “Occupant”) ts-secure Borrower'’'s Note to Neighborhood Lending
Services, Inc. (the “Lender”) of che same date and covering the property described in
the Security Instrument and locatefl at:

1259 North May.icld Chicago, IL 60651
(PrOp°VC/ Address)
Additional covenants in addition to and notwithstanding any other covenants and
agreements made in the Security Instrument, (Occupant and Lender further covenant and
agree as follows:

Occupant agrees to occupy the above referenced Prorerty as Occupant’s permanent
residence and will continue to do so for at least £&ur) (4) years.

It is fully understood that Occupant’s failure to occupy/the Property as Occupant'’'s
primary residence during the four (4) years will be consideied a breach of Occupant’s
obligation, and the Lender may then either (1) increase the'iuterest rate to the then
prevailing interest rate for investor loans made by the Lender,< or. (2) declare the
outstanding principal balance and any accrued unpaid interest due and payable in full
under the provisions of the Security Instrument.

If the Federal Home Locan Mortgage Corporation or the Federal National Moryage
Association, or the Residential Funding Corporation acquires ownership c¢f/ 211 or some
of the rights of the Lender under the Note and the Security Instrument, the nmromises
and agreements in this Owner Occupancy Rider shall not be in effect during such
ownership. If, thereafter the Federal Home Loan Mortgage Corporation or the Federal
National Mortgage Association or Residential Funding Corporation should transfer back
such rights under the Note and Security Instrument to the Lender or Lender’s
successors or assigns in interest, the provisions of this Owner Occupancy Rider shall
thereupon be reinstated.

In Witness thereof, Occupant has executed this Owner Occupancy Rider.

(Seal)

ie F. Calll tt
::‘ CMVH@t (seal)

-Borrower Dorothy J Céﬁléﬁott

-Borrower
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Assignment of Rents
55000002770

THIS 1-4 FAMILY RIDER is made this 25th day of February ,2005 , and is
incorporat<a, into and shall be deemed tc amend and supplement the Mortgage,
Deed of Trust or Security Deed (the “Security Instrument”) of the same date
given by the undersigned (the “Borrower”) to secure Borrower’s Note to
Neighborhood Leuding Services, Inc. (the “Lender”) of the same date and
covering the proporty described in the Security Instrument and located at:

1279 North Mayfield Chicago, IL 60651
(Property Address)

1-4 FAMILY COVENANTS. In additiszn to the covenants and agreements made in the
Security Instrument, Borrower and-iender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE (SECURITY INSTRUMENT. In addition to the
property described in the Security Instrument, the following items are added to
the Property description, and shall also.coustitute the Property covered by the
Security Instrument: building materials, apyliances and goods of every nature
whatsoever now or hereafter located in, on, ox ased, or intended to be used in
connection with the Property, including, but not.Zimited to, those for the
purposes of supplying or distributing heating, cooling, electricity, gas,
water, air and light, fire prevention and extinguishirg apparatus, security and
access control apparatus, plumbing, bath tubs, water liezters, water closets,
sinks, ranges, stoves, refrigerators, dishwashers, dispssails, washers, dryers,
awning, storm windows, storm doors, screens, blinds, shades,.curtains and
curtain rods, attached mirrors, cabinets, panelling and attached floor
coverings now or hereafter attached to the Property, all of which) including
replacements and additions thereto, shall be deemed to be and reweir.a part of
the Property covered by the Security Instrument. All of the foregeiryg together
with the Property described in the Security Instrument (or leasehold estate if
the Security Instrument is on a leasehold) are referred to in this 1-4 Tamily
Rider and the Security Instrument as the “Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or
make a change in the use of the Property or its zoning classification, unless
Lender has agreed in writing to the change. Borrower shall comply with all
laws, ordinances, regulations and requirements of any governmental body
applicable to the Property.
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C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not
allow any lien inferior to the Security Instrument to be perfected against the
Property without Lender’s prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in
addition to the other hazards for which insurance is required by Uniform
Covenant 5.

E. “"BORROWER'S RIGHT TO REINSTATE” DELETED. Uniform Covenant 18 is deleted.

F. BORROWEX':Y OCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
the first sepcence in Uniform Covenant 6 concerning Borrower's occupancy of the
Property is dcleted. All remaining covenants and agreements set forth in
Uniform Covenarni # shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shall assign to
Lender all leases of-i{he Property and all security deposits made in connection
with leases of the Property.~Upon the assignment, Lender shall have the right
to modify, extend or termidate-.the existing leases and to execute new leases,
in Lender’s sole discretion. As used in this paragraph G, the word “lease”
shall mean “sublease” if the SeCurity Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF PRCEIVER; LENDER IN POSSESSION; Borrower
absolutely and unconditionally assigns and transfers to Lender all the rents
and revenues ("Rents”) of the Property, recardless of to whom the Rents of the
Property are payable. Borrower authorizes Tierder or Lender’s agents to collect
the Rents, and agrees that each tenant of the Froperty shall pay the Rents to
the Lender or Lender’s agents. However, Borrower/shall receive the Rents until
(1) Lender has given Borrower notice of default- pursvant to paragraph 21 of the
Security Instrument and (ii) Lender has given notice to the tenant(s) that
rents are to be paid to Lender or Lender’s agent. This.-assignment of Rents
constitutes an absolute assignment and not an assignmeat for additional
security only.

If Lender gives notice of breach to Borrower: (i) all Rents receivad by
Borrower shall be held by Borrower as trustee for the benefit or~L<ader only,
to be applied to the sums secured by the Security Instrument; (ii)<ILénder shall
be entitled to collect and receive all of the Rents of the Property;’ (1ii)
Borrower agrees that each tenant of the Property shall pay all rents due and
unpaid to Lender or Lender’s agents upon Lender’s written demand to the tenant;
(iv) unless applicable law provides otherwise, all Rents collected by Lender or
Lender’s agents shall be applied first to the cost of taking control of and
managing the Property and collecting the Rents, including, but not limited to,
attorney’s fees, receiver’'s fees, premiums on receiver's bonds, repair and
maintenance costs, insurance premiums, taxes, assessments and other charges on
the Property, and then to the sums secured by the Security Instrument; (v)
Lender, Lender’s agents or any judicially appointed receiver shall be liable to
account for only those Rents actually received; and (vi) Lender shall be
entitled to have a receiver appointed to take possesgion of and manage the
Property and collect the Rents and profits derived from the Property without
showing as to the inadequacy of the Property as security.
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If the Rents of the Property are not sufficient to cover the costs of taking
control of and managing the Property and of collecting the Rents any funds
expended by Lender for such purposes shall become indebtedness of Borrower to
Lender secured by the Security Instrument pursuant to Uniform Covenant 7.

Borrower represents and warrants that Borrower has not executed any prior
assignment of the Rents and has not and will not perform any act that would
prevent Lender for exercising its rights under this paragraph.

Lender, or Lender’'s agents or a judicially appointed receiver, shall not be
required to. enter upon, take control of or maintain the Property before or
after giving notice of default to Borrower. However, Lender, or Lender'’s agents
or a judiciailv appointed receiver, may do so at any time when a default
occurs. Any &pplication of Rents shall not cure or waive any default or
invalidate any- otaer right or remedy of Lender. This assignment of Rents of the

Property shall teririnate when all the sums secured by the Security Instrument
are paid in full.

I. CROSS-DEFAULT PROVISICW  Borrower's default or breach under any note or
agreement in which Lender has an interest shall be a breach under the Security

Instrument and Lender may inveoks-any of the remedies permitted by the Security
Instrument.

BY SIGNING BELOW, Borrower accepts and agrees &4 the terms and provisions
contained in this 1-4 Family Rider.

JZ;AL‘4fH ;Zﬂ Cf:;é%fi~4x777 (Seali)

-Borrower V' Jessie F. Callicott

OC/ &qmug CMWM“ (Seal)

-Borrower Dorothy J Cal 1c




