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e i LO DIFICATION ACREFR ENT
oy (99, LOBN MO TION AGREEY
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fii £ AGREEMENT, fade this 15TH Day of JANUARY, 20053, by and between STATE BANK OF THE
LFRES, a corpordtion existing under the laws of the State of Illinois, hereinafter
Lalled the Bank, azd JEFFERY CUNNINGHAM, JOSEPH P. DALY AND STATE BANK OF THE LAKES
i/ T/U/T/ 2002-002 CATLP-01/08/02, hereinafter called the Borrowers,
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¥ WITNESSETH

WHEREAS, the Borrowers are indebted to the Bank under a Note, Mortgage, Assignment
0of Rents and Security Agreemcilts dated JANUARY 15, 2002, in the principal sum of
THREE HUNDRED TEN THOUSAND AND NU/S100DOLTARS ($310.,000.00) which Mortgage  and
Agsi ent of Rents are filed in the Office of COOK County Recorder of Deeds as
Document #0020121321 and #0020121322; Jand WHEREAS, the parties hereto wish to modify
the terms of payment of said indebtednéss;

NOW THEREFORE, in consideration of the mdtualy promises and covenants of the parties
hereto, it ig agreed as follows:

1. The Borrowers ang Grantors promise to pay the Bank the indebtedness of TWo HUNDRED
EIGHTY-ONE THOUSAND NINE HUNDRED FORTY-FIVE Al 46/100 DCLT,ARS (5281,945.46) in
monthly installments of PRINCIPAL AND INTEREST L0 THE AMOUNT OF TWO_THOUSAND NINE
HUNDRED STIXTEEN AND NO/100 DOLLARS ($2,916.00) or =ore on or before the 15TH day
of each and SVery month commencing FEBRUARY 15, 2007, ‘which installments are to
include interest at the FIXED rate of 5.65% per annum,  said interest to e
computed ag stipulated in the aforementioned Note. o) January 15 2006, ang
annually thereafter{the "change date”), the Bank will adiust the Note interest
rate to 330 basis points over the London Interbank Offered wite (LIBOR) one year
rate, as published in the Wall Street Journal on the last businsss day preceding
the change date angd re-calculate the monthly principal and luterest payment to
amortize the remaining balance. The balance of the indebtedness, :f not sooner
baid, is due and pavable on JANUARY 15, 7008,

2. It is agreed that neither the agreement nor the obligaticn evidending such
indebtedness, or Other security given to secure same, shall in any way be
rrejudiced by the modification agreement, said agreement intended to be modified
only to the extent herein mentioned and said Note, Mortgage, Assignment of
Rents and Security Agreements to remain in full force and effect.

IN WITNESS WHEREOF, the Bank has caused thig instrument to be Signed in itg corporate
name by its Assistant Vice President, attested by its President, corporate seal
affixed, and the Borrowers have affixed their hands and seals, all at Antioch,
illineis, this date aforesaid,
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ATTEST: STATE BANK OF THE LAKES %dﬁ
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s James B. Kirney /Beverly R// erry o

* Pregiden Assistan icé pPresi t
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”Lffrey Cunnlngham

5 State Bank of the Liares A!TiU/T $2002-002 .
o Dated 01-08- 02, Not Personally, But As Trustee

éhﬁlﬁ, ¢rust Offlver and EVP of

- ‘State Bank of the Lakes’ BJT!U/T $2002-002 Dated 01-08-02

_STATE OF 1LLIN0151)

COUNTY OF LAKE )

- Subscribed and Sworn to before me this __ /6% gay ot gz\**y_’u/ug_/ . 2005.

' LEGAL DESCRIPTION: Lot 17 in Block 14 in Will Ferpe

31 both. inclusive of W.B. Walker's addition to Chicago in & g“SOuthwest quarter of

‘section 14, prnship %0 North, Range 13, East of the Third: Prlnczpal Merxdlan. in Cook
: County._1111n013 '

: QQ@MDNL? KNOWN AS: 4215 Elston Ave., Chicago, IL
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EXCULPATORY CLAUSE - LOAN MODIFICATION AGREEMENT

'This document is executed by STATE BANK OF THE LAKES, not
personally, but as trustee as aforesaid, in the exercise of power
and authority conferred upon and vested in said Trustee as such,
and it is expressly understood and agreed that nothing in said
document contained shall be construed as creating any liability of
said Trustes personally to pay any indebtedness aceruing
thereunder,” (o to perform any covenants, either expessed or
implied, inclvdiag but nor limited to warranties, indemnifications,
and hold harmless representations in said document (all such
liability it any, baing expressly waived by the parties hereto and
their respective sni=Cessors and assigng) and that so far as said
Trustee is concerned. 'the owner of any indebtedness or right
accruing under said doé ment shall look solely to the premises
described therein for pavment or enforcement thereof, it being
understood that said Trustes merely holds legal title to the
premises described therein ard Yas no control over the management
thereof or the income therefron, and has no knowledge respecting
any factual matter with respec: to said premises, ' except as
represented to ‘it by the beneficiarv or beneificaries of said
trust. In event of conflict between the terms of this rider and of
the agreement to which it is attached, On any questions or apparent
liability or obligation resting upon said trustee, the provisions
of this rider shall be controlling. ' ‘



