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MORTGAGE

JEFNTIONS

Words used in multipie sections o/ thi document are defined below and other words are defined in Sections 3, 11,13, 18,20 and 21. Certain rules
regarding the usage of words used inAniz document are also provided in Section 16,
(A}“Security instrument” means this dg ument, which is dated _ _July 23, 2004
. together with all Riders tG'1nis Zarument.

(B)"Borrower' is__ Loretta M. Skezbv and Eugene .J. Sheehy .Barrawer
is the mortgagor under this Security Instrument.
(C)"Lender"is_ _Lakeshore Credit Union

Financial Institution __

.Lenderisa
arganized and existing under the 1aws of

_Illinois ‘ /Y _Lenders addressis _233 E. Wacker
_Chicago, IL 60601 _  _  Lenderisthe marigagee uncer this Security Instrument,

{D}"Note" means the promisscry note signec by Berrower and daied _July 23, 2004 —_
. The Note states that Borrower owes Lender Twenty Icdl thousand dollars and no cents
Dotiars (US. S 24,000.00 T vplusinterest. Borrower has promised to pay this debt ir regular
Periodic Payments and to pay the debt in full not \ater than __July 23, 2014
{E}"Property” means the property that is described below under the heading “Trans'er Jf Rights

in the Property. :
(F)*Loan"” means the debt evidenced by the Note, pius interest, any prepayment charges ar & late charges due under the Note, and all sums due
undar this Security Instrument, plus inierest.

(GV"Riders” means all ridars 15 this Security Instument that are executed by Sorrower, The following ders are to be executed by Borrower Icheck
£ox as appiicanle].

————— 1

1 Adjustable Rate Picer I Cordominium Rider 7 Second Home Rider
‘) Balloor: Rider "1 Planned Unit Development Rider ) Other{s) [speeify] o
i1 1-4 Family Rider 1 Biweekly Payrrent Rider

{H)" Applicable Law" means all controiling applicable federal, state and local statutes, requlations, ordinances and administ ative rules and orders
(that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

(1) “Community Association Dues, Fees and Assessments” means ali dues, fees, assessments and other charges that are imposed cn
Borrower or the Property by a condominium association, hemeowners association or simitar organization.

(J) “Electronic Funds Transfer” means any wransfer of funds. other than a transaction originated by check, draft, or similar paper instrument,
which is initiated through an electronic terminal, telephonic instrument, compuiter, or magnetic tape 5o as to order, instruct, or authorize a financia!
nstitution to debit or credit an account, Such term includes, but is not limited to, point-of-sale transfers, automated teller machine transactions,
transfers initiated by telephone, wire transfers, and automaled clearinghouse transters, .
(K)“Escrow ltems” means those items thal are described in Section 3.

{L) "Miscelianeous Proceeds” means any compensation, setlament. award of damages, or proceecs paid by any third party (other thar insur-
ance proceeds paid unger e Cuverages Cesw: Ced . Secicn 3) o i damiage i, ar desirucien of, the Propeity, i condemnatin or 2
of all or any part of the Property; {iii) conveyance in liew of condemnation; or (iv) misrepresentations of, or omissions as 1o, the value andlor
condition of the Property.

(M) “Mortgage Insurance” means insurance protecting Lender against the nonpayment ot or default on, the Loan.

(N) “Periodic Payment” means the reqularly scheduled amount due for (i) principal and interest uncer the Note, plus (i) any amounts under
Section 3 of this Security Instrument.
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(C)‘RESPA" means the Real Eslate Settlement Proceduras Act (12U.5.C.52501 et seq) and its implementing regulation, Regulation X (24 C.FR. Part
35001 as they might be amended from time to time. or any addibonai or suecessor fegislation or regulation that governs the same subject matter. As used
N1RS Sscurty rsirument. RESPA refers 'o afl requirsments and rasircrars i ars mpesedin regard 16 2 “federaily related morgage van” even if the
Loan does not qualify as 2 Yederally related mortgage loan” under RESFA,
(P) “Successor in Interest of Borrower” means any party that has taxen titie o

otfigations urcer the Note andfor this Security Instrument.
TRANSFER OF RIGHTS IN THE PROPERTY
Tnis Security instrument secures o Lender: (1) the repayment of the Lean, ang 2! ‘enewals, extensions and modifications of the Note; and {ii) the performance

of Borrower's covenants and agreements under this Security Instrument and the Note, For this purpose, Borrower does hereby morigage, grant and convey
to Lender and L.ander's successors and assigns, with power of sa's. the foliowing described progerty locatedinthe _ County of Cook

the Properly, whether or not thal party has assumed Borrower's

LOT ! IN PO:LAR PARK A SUBDIVISION OF PART OF THE NORTH 1/2 of the NORTH WEST
1/4 of SECTION 5, TOWNSHIP 35 North, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERTIDIAN, ACCPRDING TO THE PLAT THEREOF RECORDED IN THE RECORDER"S OFFICE

ON OCTOBER 24. 1952 AS DOCUMENT NUMBER 15468724 IN COOK COUNTY, ILLINOIS

Tax ID number: 32-05-106<G07-0000

1467 Bureh Drive

which curreqf&ﬁﬁpﬁ?&dress of —

— 60430 "
d o . Minois .. - {"Property Addrass'):

TOGETHERWITH all the improvements now or hereafter erected 4n e progerty. and all easements, appurtenances, and fixtures now o hereafter a part of

he property. All replacements and addtions shail also be covered by his Seurity instrument. All of the foregcing 's referred toin this Security Instrument as the
"Property.

BORROWER COVENANTS that Borrower is lawfully seised of the estate harehy conveyed and has the right to mortgage, grant and convey the
Property and that the Property is unencumbered, except for encumbrances of recors. Porrower warrants and will defend generally the title 1o the
Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uni'orm ovenants with fimited variations by jurisdiction to
constitute a uniform security instrument covering real property.

SMIEOERS DOVENANTE Qrerayiar 3o rder aquepapt 17 32700 38 it

1. Payment of Principal, Interest, Escrow items, Prepayment Charges, and Late Charges. Borrowe! shall pay when gue the principal of, and
nterest on, the deot evidenced by the Note and any prepaymers crarges anc iaie charges due under ihe Note. 2o rower shall aiso pay funds for Escrow
ltems pursuani o Section 3. Payments cue under the Note and shis Security .nstrument shall be made in U 5. currenay. mowever, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Land<rmay require that any or ail
subsequent payments cue under the Note and this Security Instrument e made in ane or mare of the following forms, as<elociad by Lender: (a} cash:
(b) money order; {c) certified check, bank check, treasurer's check or cashier’s check, provided any such check is drawn wprit an institution whose
deposits are insured by a federal agency, instrumentality, or entity; or (d} Electzonic Funds Transter,

Payments are deemed received by Lender when received at the location designated in the Note or at such other location as may be designated by
Lender in accordance with the notice provisions in Section 15. Lender may return any payment or partial payment if the payment or partial payments ara
insufficient to bring the Loan current. Lender may accept any payment or partial payment insutficient to bring the Loan current, without waiver of any
rights hereunder or prejudice to its rights to refuuse such payment or partial payments in the future, but Lender is not obiigated to apply such payments at
the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hald such unapplied funds until Borrower maxes payment to bring the Loan current. If Borrower does not do so within a reascnable
period of time, Lender shall either apply such funds or return them to Borrower., If not applied eartier, such funds will be applied to the outstanding
orincipal balance under the Note immadiatety arior to foreclosure. No offset or claim which Borrower might have now or in the future against Lender shall
retieve Borrower from making payments due Lrder the Note and this Security lnstrument or performing the covenants and agreemants secured by this
Security instrumenit.

2. Application of Payments or Proceeds. Excepl as otherwise described in this Section 2, all payments accepted and appfied by Lender shall be applied
in the following arder of priority: (a) interest due under the Note: {b) principal due under the Note; {c) amounts due under Section 3. Such payments shali be
applied to each Periadic Payment in the order in which it became due. Any remaining amounts shall te appiied first o late charges, secend to any other amounts
due under this Security Instrument, and then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount to pay any late charge due, the payment
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may #mare han 2 Serigdic Payment is cutstanding, Lender may aoply any payment rzceived from
forower s ibe repayment of tne Periodic Payments if, anc 1 the extentihat sach nayment can be paid in full. To the extent inat any excess exists aiter the payment
s appiied o re ‘ull payment of ane or more Periadic Payrr 2nis. such excess ™2y na a00lied to any late charges due Volurtary prepayments stall e acolied first
{0 ary craoe,ment CNArGes and NeN as CEsenea N ine s

Any acoecation of paymenis, insurance proceeds. or ! scailaneous Progseds o principal due under the Nete shali not extend or postpone tr2 due dale.
ar change the amount, of the Feriodic Payments.

3. Funds for Escrow ltems, Borrower shall pay to Lerzeon the day Pe- odic Payments are due under the Mate, untitihe Nole s paid in fu¥. 2 sum (the
“Funas’] 10 provida for payment of amounts due for: {a) tax2s and assessments and other items which can altain priority over this Security Insirument as &
ten o snaumarance on tha Froperty; (b leasehaid pay ments or ground r2-ts on the Property, if any; (¢] premiums for any and all insurarce ‘equired by
Lender under Section 5; and (d) Mortgage insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance cremiums in accordance with the provisions of Section 10, Thesa 1ems are called "Escrow Items” At origination or at any time during the term of
the Loar Lender may requrs thal Commundy Asscciater Dues. Fees a~d Assessments, If any. be escrowed Dy Borrower, &ng such cues lees and

assess~=s snal be an Esrow em. Borrowar shall pro~ptly furmigh 2 Lerderai ~gricas of amounts o e oaid uncer tis Sectian. Borrev.sr shall pay
Lender e Zands for Sscrow tems unless Lander waives Scrrower's oligaten ta pay the Funds for any of ail Escrow liems. Lender may wave Borrower's
oiligano™ 13 2ay 1o Lendel furds for any ar ah Zscrow teTs atany fime, Ay such waiver may only be in writing. In the event of such waiver. Sor-ower shall
Cay TUEll. ATAP AM1UNNDE DAADE INE AR Cumis frany E3eroe TS RO 4nen payment o Funns has paer waived Ly o iLender
ﬂqu PSR D Wendan recepts aVIdencing .l paymert witn T SLLn ame pariod as Lender may reguive. Borrowers obagalion 1 make such

camenis 3721 provide recuinds soal for all puroses 03 Agerar o ne 3 2ovenant and agreement contained n this Securily Instrumen! 25 Ine pnrasa
“covenant ana agreement’ is used i Section 8. it Borrewer s obiigalec 10 pay Escrow Itams directly, pursuant 1o 2 waiver, and Borrower {ais 1o pay the
amount due for an Escrow ltem, Lerdermay exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under Section
910 repay t¢ Lender any such amount. Lenre may revoke the waiver asto any of all Escrow tems at any time by a notice given in accordance with Section
15 and. upon such revocation, Borrower snalipay to Lender all Funds. and in such amounts, that are then required under this Section 3.

Lenger may, atany time, collect and nald Funcsingan amount (a) sufficient 1o permit Lender to apply the Funds at the time specified under AZ5PA, and
(b} not 1o excead the maximum amount a lender Car require under RESPA. Lender shall estimate (he amount of Funds due on the basis of current data and
reasenable estimates of expenditures of future Escrow Reins ar otherwise in accordance with Applicable Law.

The Surds shall be held in an institution whose depcaits are insured by 2 federal agency, instrumentality, or entity {including Lender, if Lender is an
nstituton Ahose deposits are 5o insured) or n any Federal Herm Loan Barx, Lender shail apply the Funds 10 pay the Escrow ltems ne fater inan the time
specifizd under RESPA. Lender shall net charge Borrower ior Holgiivand appiying the Funds, annuaily analyzing the escrow account, of verifying the
Escrow ltems, unless Lender pays Barrower interest on the Funds<ara Acpiicable Law permits Lendar to make such a charge. Unless an agreement is
made in wtng or Applicable Law requires interast to be paid on the Fungs. Londer shall not be required to pay Borrower any interest or earnings on the
Funds, Borowar and Lender can agree in writing, nowever. that interest shil be naic en the Funds, Lender shail give to Borrower, without chargs, an annual
accounting of the Funds as required by RESFA.

I thers s a surplus of Funds held in escrow, as defined under BESPA, Lender saalvaccount to Borrowsr for the excess funds in accordance with RESPA.
If there is a shartage of Funds held in escrow, as defined under RESPA, Lender shall natify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but irino more than twelve monthly payments. If there is a deficiency of
Funds heid in escrow, as defined under RESPA. Lender shall notify Borrower as requiced by RESPA, and Borrower shali pay to Lender'ine amount
necessary to make up the deficiency in accordance with RESFA, but in no mare than twelve menthly payments.

Upcn payment in fuil of all sums secured by this Security Instrument, {ender shall promptly reting to-Borrower any Funds held by Lender.

4. Charges: Liens. Borrowar shall pay all taxes. assessments. charges. Gnes ard mpositions attricifagia to.\he Property which can altain 2-lority cver

v eyt s J T W e st oty Tlpmaaes Sy, e e " Vol feinm T oma Toma e hospsnee soes b= -
TN IBASENGY P TENS O7 LT IENE I iNe PIOCST, T AN T SOl Ily A3S0CET0N LLES. T8RS, ANG ASBESST ITIA T any. 1O

s

L

e avta s itares are Cacoow Peme, Roreower smali nay ‘hem in tha marner covided in Saction 3.

Borrowsr shall promptly discharge any lien which has riority aver this Security Instrirant unless Borrower: (21 agraes in weiting to the cavment of the
dbiigation secured by the fien in @ manner acceplable to Lender, but only so long a5 Borrawer is performing such agr(emert; {b) contests tne fien in good
faith by. or dafends against enforcement of the lien in, iegal proceedings which in Lender's opinion operate to prevent the enior.ament of the len while those
proceedings are pending, but only until such proceedings are cencluded: or (c) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the fien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which ‘an attain priority over this
Security instrument, Lender may give Borrower a notice identifying the fien. Within 10 days of the date on which that netice is giver., Srrower shall satisfy
ihe lien or take one or mere of the actions set forth above in this Section 4.

L.ender may require Borrower to pay a one-time charge for a real estate tax verification ang/or reporting service used by Lender in connection with this
Loan.

5. Property Insurance. Borrower shail keep the improvements now existing of hereafter erected on the Property insured against loss by fire, hazards
includac withir: the term “extended coverage! ard any other hazards including, but nol limited to, earthquakes ang floods, for which Lender requires
insurance. This insurance shall be maintained in the amounts (including decuctible levels) and for the periods that Lender requires. What Lender requirgs
pursuant 1o the preceding sentences can change during the term of the Lean. The insurance carrier providing the insurance shatl be chosen by Borrower

uhjact o Lender's nght to disapprave Borrower's chaice, which right shail net be exsrcised unreascranly Lander may require Borrower fo 22w nconned
fien et Rs _san. either (@i a one-hima charge ‘or figad zore determynatan cerisation and fracking senvices: o (B 3 one-ime sharge ‘o flood zonw
determination and certification services and subsequent charges each time remappings or simitar changes occur which reasonably might affect sucn celermination
or centification. Borrower shall alse be responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any fiood zone determination resulting fram an cbjection by Borrower.

If Barrower fails to maintain any of the coverages described apove, Lender may obtain insurance coverage, at Lender's option and Borrower's expense.
Lender is under no cbligatian to purchase any particular type or amount of coverage. Therelare, such coverage shall cover Lender, but might or might not

o0 ConmarSvstems, Ino. Pracrtres Tty GA 30265 —CF 54448002 Rev, 0700
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pretect Borrw 2+, Borrowar's ecuity :n n2 Propery: o7 the cortents of e Pregert, zzamsiany Lse. hazard or latilty znd might provide greater or lesser coverage

than was orev-cusly in effect. Borrower acknowledges thal the cost of the s -3-ce coverage so obaired might significantly excead the cost of insurance that

Eorgadtiil T rave obtairad Ary ama e sisnorgan my Lanner pdgr -

; $ 327 on 3 shal become addtiona! debt of Bcrcwar sacured Ty tHis Security
Instrument. Trese amounts snall bear interzst 2 the Note rate from the dats = = scwrsement and shall be payabis, with such interest, upon notice from Lender
to Borrower racuesting payment.

All insurarce policies required by Lender and renewals of such policies srall be subjact to Lender's right to disapprove such policies, shall include a
slandars morigage clause, ard srail name Lender 2s mortgagee ano s 23 20 33ditonal loss payes. Lendar srall have the right to nold the policies and
renewal certficates. If Lender requires. Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. if Borrower obiaing any
form of insurance coverage. not ctherwise required by Lender, for camage c. 37 Jestruction of, the Property, such poiicy shall include a standard morigage
clause and shall name Lender as martgagee andior as an additional loss payee,

In the evert of foss, Barrower shall give promat notice 1o the insurarce carier and Lender. Lender may make proof of [0ss If not made promptly by
Borrower. Urizss Lender and Borrower otherwise agree in writing, any 27ce proceeds. whether or nct the underving insurance was required by
Lender. sha! ce applied o restoraten or renair of e Property if tre v " arregairis ecenorically ‘easioie and Lerder's secunty s not lessened,
Buring sucr -zpair and restoration pericd. Lender shail nave the rightto F¢

Dunmmrdy am

alauoninscaction shall 2e Sndertaken orametly Lander may diskursa
583 3ayMents 35 he word 3 sompieted Uniess an agreement is mada
ares intes S3IC 37 SuCh INSurance 2733 2ess. Lender snall net 26 recuired to pay Borrcwer any interast or aarnings
on such pracees. Fees for punlicadiusters, or siner third paries, retair 62 o, 3crawer 2nad not be paig out of ihe insurance proceeds and shail be the sole
cbiigation of Borrower. If the restergtian or repair is not economically feasibie o Lender's security would be lessened, the insurance proceeds shali be
applied tc the sums secured by this Secicity Ins‘rument, whether or not then 2ue. with the excass, if any. paid to Berrower. Such insurance proceeds shall
be applied in the order provided for in Serion 2.

If Borrower abandons the Property. Lendreiiay file. negotiate and settle any available Insurance ciaim and related matters. If Borrower does not respond
within 30 days to a notice from Lender that the irsurance carrier has offerad 1o settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. in either #vent, or if Lender acquires the Property under Section 22 or ctherwise, Borrower hereby assigns to
Lander (a} Borrower's rights to any insurance proceeds ir'an amount not to exceed the armounts unpaid under the Note or this Security Instrument, and (b)
any cther of dorrower's rights {other than the right to any refunds! urearned zramiums paid by Borrower] under allinsurance policies covering the Property,
nsofar as such rights are applicable to the coverage of the Frazarny, Lender may use Ihe instrance proceeds either to repair or restora the Property or to
pay amounts unpaid under the Note or this Securily instrument, ‘whet*er or not then due.

6. Occupancy. Borrower shall socupy. establish, and use the Prolerty 25 Sorrower's principal residence within sixty days after the execution of this
Security Instument and shall continue to accugy the Property as Borrow or's cincipal residence for at least one year after the date of occupancy, unless
Lender otherwise agrees in wriling, which consent shail not be unreascitany vithheld, or unless extenuating circumslances exist which are beyond
Borrower's control.

7. Preservation, Maintenance and Protection of the Praperty; Inspections. 3o/ uwer sha not destroy, damage or impair the Property, allow the
Property to deteriorate or commit waste on the Property. Whether or not Borrower is resiGiny in the Property, Borrower shall maintain the Property in order
to prevent the Property from detericrating or decreasing in value due to its condition. Unless /tiz determined pursuant to Section 5 that repair of restoration
is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid furthsr delerioration or damage. It insurance ¢r condemnation
proceeds are paid in connection with damage to. or the taking of, the Property, Borrower shall be resporisibie for repairing or restoring the Property only if
Lender has released proceeds for such purpesas. Lender may disburse proceeds for the repairs anj sestoration in a single payment or in a series of

—~

Inwrling or Az

A

sthewnre poimriztar 1nsing ranca ar aondemn gy =~ reraads ara ot sUFIc e L G o rasare the Brararty Roergiar s nat

retieved of Barrower's obligation for tre comptetion of such repair or restorate

Lencer or its agent may maxe reasonabie enines UPon and iNspections % :me Property. 1 i Nas reasanabie cause, Lencer may inspect the inierior of ihe
improvemenis on the Froperty. Lance: shail give Sorrower notice atthe tre i o7 prior 6 5uch an nterior inspection specitying such reasonable cause.

8.Borrower's Loan Application. Berrower shalt be in default if during tha Loan apphication process, Bomower or aay.narauns or entities acting at the
direction of Borrower or with Borrower's knowledge or consent gave materally faise, misteading, orinaccurate information or statanents to Lender (o failed
to provide Lender with material information) in connection with the Loan. Material representations inciude, but are ot imited to, represantations concerning
Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a) Borrowar fails to perfornithe covenants and
agreements contained in this Security Instrument, {b) there is alegal proceedirg that might significantly affect Lender's interest in the Praperty and/or rights
under this Security Instrument (such as a proceeding in bankruptey, probate. for condemnation or forfeiture, ‘or enforcement of a lien which may attain
priority over this Security Instrument or to enforce laws or regulations). or (c) Bomower has abandoned the Property, then Lender may dao and pay for
whatever is reasonable or appropriate 1o protect Lender's interest in the Property and rights under this Security Instrument, including protecting and/er
assessing the value of the Property. and securing and/or repairing the Property Lender's actions can include, but are not imited to: (a) paying any sums
secured by a fien which has priority aver Ihis Securlty Instrument; (b) appearing in court; and (¢} paying reasonatle attorneys' fees to protect its interest in
the Property andfor rights under this Security Instrument, including its secured osition in a bankruptey procseding. Securing the Property includes, but is
not limited 2. entering the Property to maka repairs. change locks. replace 2r coard up deors and windows. drain water from Oipes, ehrminate building or
cliter code viziations cr dangersus tondtiens. and have utiites turned or o1 27 Aithough Lender may take acticn urder this Secticn 3, Lender does ral
naveto o so and s not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions authorized under tnis Section
9

Ary ameunts disbursed by Lender under this Section 9 shafl become additicral 3ebt of Borrower secured by this Security Instrument, These ameunts shall bear
Interest al the Note rate from the dale of discursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on 2 leasehold, Borrower shall comply with ail the provisions of the lease. If Borrower acquires fee fitie to the Property, the

-
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rareee e sha moimergetnless Lender agrees o ine mergerin Aring.

10, Mortgage Insurance. if Lender required Morigage Insurance as 2 candition of making the Loan, Borrower shall o2y the premiums required 1.
mairtar 'he torigage Ins.rance in g¥fect o ‘or any reason. the Merigzge Insurance coverage required by Larder ceazes ‘o be availatle from the
merigags sunar ihal prev sy proviced SLCh nsurance and Borrower a3 raquired |0 make saparately des:gnated paymeris ‘oward the premiums for
Mortgage insurance, Borrower shall pay the premums required to ebtain coverage substantially equivalent to the Mortgage Insurance previcusty in effect,
at a cosl substantially equivalent to the cost to Borrower of the Morlgage Insurance previously in effect, from an alternate mertgage insurer seiected by
tender If suberantially squvalent Mortgags Insurance coverage 1 not availasie, Borrower shall continue to pay to Lender the amount of the separately
designated payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these paymens as a non-
-efundabie ass reserve in lieu of Morlgage Insurarce. Such icss reserve snail be non-refundable, notwithstanding the fact that the Loan is ultimately paid
in full, and Lender shall not b reguired to pay Borrower any interesi or earnings on such loss reserve, Lender can no longer require loss reserve payments
if Mortgage Insurance coverage (in the amount and for the period that Lerder raquires) provided by an insurer selected by Lender again becomes available,
s obtained. and Lander raquires separately designated payments toward the pramiums for Mortgage Insurance. If Lender required Morigage Insurance as
3 cordition ot makirg the _can and Borrower was requirsd o make secarztely designated payments toward the premiums for Mortgage Insurance
Borrower shai oay the premiums required to mantain Mortgage insurarce in efiect, o to provide a non-refundable loss reserve, unii the Lenders
rsuiremart - Yortgapd it 2uance eras in azzordance wih Ay wrten agraeent between Borrower 2rd Lender providing for such termingtion grunt!
e eEIDT S EILEl SwdnD ZADE L3 Nen g ¢ s Secten 1T aTects Somowers anilgation to pay imter3s at the rate crovided in the Noe,

11. Assignment of Miscallaneous Proceeds; Forfeiture. Al Misceilares s Proceeds are hereby assigned 1o and snali 3 paid lo Lenasr

Wing Croperly 15 dJamagey shon Miscailaracus Procesds shakbe apphed 13 restoraticn or rapair of the Properiy, 4ihe rastarakon or repalr s 2conomi-
cally feasible and Lender's sesurily 13.not lessened. During such repar and restoration period, Lender shall have the right to hold such Miscellaneous
Broceeds until Lender has had an ope: tunity to Inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such
inspection shalf be undertaken promptly. Leider may pay for the repairs and restoration in a single disbursement orin a series of progress payments as the
work i completed. Unless an agreement is ‘nade in wriling or Aprificable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shail
not te required to pay Borrower any interest orcamnings on such Miscellaneous Proceeds. If the restoration of repair is net ecenomicaily feasible or
Lender's security would be iessened, the Miscelianepas Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then
due, with the excess, if any, paid to Borrawer. Such Misceiiaricous Proceeds shall be applied in the order provided for in Section 2.

In the everit of a total taking. destruction, or loss in value of the Property, the Miscellansous Proceeds shall be applied to the sums secured by this
Sscurity Insizument, whether of not inen due. win the excess, if any. paid to Borrower.

In the avent of a partial taxing, destruction, of loss in value ofthe Praperty in which the fair market value of the Property immediately before the partial
taking, destruction, o7 loss i value is equal to or greater than the adfistint of the sums secured by this Security instrument immediately befcre the partial
taking. destruction, or loss in value, unless Borrower and Lender otherwisr agiog in writing, the sums secured oy this Security instrument shall be reduced
by the amount of the Miscedanecus Proceeds muitiplied by the fullowing iraction: (a) the total amount of the sums secured immediately before the partial
taking. destruction, or loss in value divided by (b) the fair market value of the Pinpe. timmediately before ihe partiat taking, destruction, or loss invalue. Any
balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Propesty in which the fair market value of the Property immediately before the partial
taking, dastruction, or logs in value is less than the amount of the sums secured immedidtel; before the partial taking, destruction, or l0ss in value, unless
Borrower and Lender otherwise agreg in writing, the Miscellaneous Proceeds shall be appied to tha sums secured by this Security Instrument whether or
not the sums are then due.

If the Praperty is abandoned by Borrower, or f, after ntice by Lender to Barrower that the Opposing Party (as defined in the next sentence) offers to
make an anarc o selis 2 Jlaim for “amages. Barrower fails to resoond fo Lander within 30 cays aflaf the date the notice is given, Lender is authorized o
CONBCIANG ALy ine Miscenanenus Srofeeds 2.nE 10 Tesloraldn Of repair of tre Property of {0 the sums 597 Lren by this Security Instrumens, whether o
neithen dusOppesing Party’ ~ears e third pary that owes Borrower Miscelianecus Proceeds or the party aganst whom Borrower has 2 rightof actien
n reqard to Miscallanecus Procsecs.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's judgrient, sould result in forfeiture of the
Proparty or other material impairment of Lender s interestin the Property of rights under this Secusity Instrumenit. Borruwer.an-cure such a cefault and, if
acceleration has occurred, reinstate as provided in Section 13, by causing the action or proceeding to be dismissed with a rufiioZnat, in Lender's judgment,
orecludas forfeiture of the Property ar other matenil impairment of L ender's interest in the Property or rights under this Security Instrument. The proceeds
of any award or claim for damages that are attributable to the impairment of Lender's interest in the Property are hereby assignzd.ind shall be paid to
Lender.

All Miscelianeous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification of amortization of the sums
secured by this Security instrument granted by Lender to Borrower or any Successor in Interest of Borrower shall not operate to release the fiability of
Barrower or any Successors in Interest of Borrower. Lender shall not be requied to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment ar otherwise madify amortization of the sums secured oy this Secwrity Instrument Dy reasan of any demand made
by the original Borrower or any Successors in Interast of Borrower. Any forbearance by Lender in exercising any rignt or remedy including, without limitation,
Larder’s acceptance of payments from third perscr s, entities ar Successors in Interest of Borrower of In amaunts 1885 than the amount ther: Zu2, shall not
ka3 waer of or praciude the sxerse <t any nghtarremenly

13. Joint and Several Liability; Co-signers; Successars and Assigns Bound. Borrower covenants and agrees thal Borrower's otligations and habiity
shall be joint and several. However, any Borrower who co-signs this Security Instrument but does not execute the Note (a “co-signer”): (a} is co-sigaing this
Security instrument only to mortgage. grant and aenvey the co-signer's interest in the Preperty under the terms of this Security Instrument; (b} is not personally
obligated to pay the sums secured by this Security Irstrument; and (c) agrees that Lender and any other Borrower can agree to extend, modiify, fortear or make
any accommodations with regard to the terms of this Security instrument or the Note without the co-signer’s consent.
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Sibjectia te zrovisions of Section 18, any Successcr n Interest of Barrower who assumes Borrower's obligatons under this Seeurity tnstrument in wiiting,
and is approves by Lander, shall obtain all of Borrower's rights and benefits under this Security Instrument. Borrower shall nat be released from Barrowers
“egaiens a7 bty underihis Security Instrument upless Lender agraes o suen release wrtng Tre covenarts ard agreements o this Qenurity Insirumant
shail bind (except a3 provided in Section 20) and benefit the successors and assigrs of Lender.

4. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's defaul, for the purpose of protecting
Lender's interest in the Property and rights under this Security Instrument, including, but not iimited to, attorneys' fees, property inspection and valuation
‘ees. 1 regard ' any other fees, the absence of express authortty in this Securty Instrument to charge a specific fee to Borrower shal not be construed as
a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject ta a law which sets maximum toan charges, and that law s finally interpreted so that the interest or other loan charges collected or
0 be collected in connection with the Loan exceed the permitted limits. then: (a) any such loan charge shall be reduced by the amount necessary to reduce
the charge to the permitted fimil; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded o Borrower, Lender
may cheose t make this refund by reducing the princical awed under the Note o by making & direct savment g Borzower. If a refund reduces principal, tha
"sduction wiil te treated as a partial prepayment without any prepayment crarge (whether or not a prepayment charge is provided ‘or under the Note).
dorrower's accaptance of any such refund made by direct payment to Sorrower will constitute a waiver of any right ot action Borrower migt have arising out
2isuch ovearare,

15. Notices. A " ~Crices'aven ty Borrower or Lesder n canrecten win ihis Securty instrument must e n ariting. Ay notice ' Borrowsr 'n connection
atih this Securty Inslrument shail be deemed to have besn qiven to Borrower when maled by first class mail or when actually delivered to Rorrower's notics
address if sent by other means!putice to any one Bersawer shalt constiuts notice 1o al Sorrowers uniess Applicatls Law expressly requires ctharwise. The
nctice address shall be the Picne - Address unless Borower has designaled a substitute notice address by notice to Lender. Borrower shall promptly
natif; Lender of Borrower's change af uddrass. If Lender specifies a procedure for raporting Borrower's change of address, then Borrower shall enly report
a change of address through that spetified rrocedure. There may be only one designaled notice address under this Security Instrument at any one time.
Any notice to L ender shall be given by delivevirig it or by mailing it by frst class mail to Lender's address stated herein unless Lender has designated another
address by notice to Borrower. Any netice in ceiinestion with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. f any notice required by this Secartty Instrument is also required under Applicable Law, the Applicable Law requirement wil satisfy the
corresponding requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construstion:This Security Instrument shail be governed by federal law and the law of the jurisdiction in
which the Property is localed. A | rights and obligations containériam this Security Instrument are subject 1o any requirements and limitations of Applicable
taw. Applicable Law might explicitly or implicitly allow the partie= 4 zqree by contract or it might be silent, but such siience shall not be construed as a
archibition agains! agreement by contract. In the event that any pravision or clause of this Security Instrument or the Note conflicts with Applicable Law,
such conflict shall not affect other provisions of this Security Instrument ¢ the Hote which can be given effect without the conflicting previsicn.

As used in this Security Instrument: {a} words of the masculine qender sii oean and include cerrespending neuter words ar words of the feminine
gender; (b} words in the singular shall mean and include the plural and vice versa 2/id (c) the word "may” gives sole diseretion without ary obligation to take
any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Secwiity pstrument,

18.Transfer of the Property or a Beneficial Interest in Borrower. As used in this Ssctinn '8, "Interest in the Property” means any legal or beneficial
interest in the Property, including, but not limited to, those beneficial interests transferred in a bone! fos veed, contract for deed, installment sales contract o
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser,

ifali or any part of the Praperty or any Interest in the Property is sold or transferred (or if Borrower 1s.00t & natural person and a bensficial interast in
Sorrowar s e e trangfarredtwithot Landoers srinr wrtten corgame fander Tay requirs mmediate cawt e n foll of al sums seourad 2y this Sacurity
Instrument. However. this option shall not be exercised by Lender if such exercise is prohibited by tedaral law.

If Lender exercises this option, Lender shall qive Borrcwer notice of acceleration. The nctice shall provide a pariac of not less than 30 days from the date
the natice 1s given in accordance with Section 15 within which Borrower must pay all sums secured by this Security Instr/ment If Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permilted Dy this Security Instrument witheu! firther nolice or demand on
Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions. Borrowier shall have the right tomavas enforcement of this
Security Instrument discentinued at any time prior to the earliest of: (a) five days before sale of the Property pursuant to any power of sa's contained in this
Security Instrument; {b) such other period as Agplicabie Law might specify for the termination of Borrower's right to reinstate; or () entry of a judgment
enforeing this Security instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument
and the Note as if no acceleration had cccurred: (b) cures any default of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this
Securtly Instrument, including, but not limited to, reasonable attorneys fees, property inspection and vatuaticn fees, and other fees incurred for the purpose
of protecting Lender's interest in the Property and rights under this Security Instrument; and {d) takes such action as Lender may reasonably require to
assure that bender’s interest in the Property and rights under this Security Instrument, and Barrower's abligation to pay the sums secured by this Security
Instrument, shali continue unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstatement sums
and exgenses in one or more of the following forms. as selectad by Lender: [a) cash; (b} money order; (c) certified check, bank check, treasurer's check or
cashier's check. provided any such check is drawn upcn an institition whase deposits are insured by a lederal agency, instrumentality or entity: or (d)
Electroruc Furds Transfer. Upan reinstatement by Borrower, his Securty fnstrument and cbiigations secured Nereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together with this Security Instrument) can
oe scld cne or more times without prior nalice lo Borrower. A sale might resultin 2 change in the entity (known as the "Loan Servicer) that callects Periodic
Payments due under the Nete and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security instru-
ment, and Applicable Law. There also might be ore or more changes of the Loan Servicer unrefaled 1o a sale of the Note. /f there is a change of the Loan
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Servicer Barrawer aill be given writen notce ofthe shange which wifl state the raie anc address of the rew Loan Servicer. the address to which paymeants should
be made and any Stheriniarmation RESFA requires in carnection with a natice of ransfer of servicing. I the Note 5 sold and thereafter the Loan is servicedbya -
| ~ar Senvicer other than the purchaser of the Note. the morgage loar. serdicirg 25figations o Sorrower Wil -emain with the Loan Servicer of be iransferredto A
successarLoan Sendcer and arg notassumead by the Note purchaser unless ~1k 2rwise provided by the Note purchaser.

Neitner Borrawer nor Lender may Commence. jain. or be joined to any judiciai action {as sither an individual liigant or the member of a clags) that arises
{rom the other party’s actions pursuant to this Security Instrument or that alieges that the other party has breached any provision of, or any duty owed by
rezsen of. this Security Instrument, until such Borrower ar L ender 7as norified me aiher party (with such notice given in compliancs with the requirements
of Section 15) of such alleged breach and afforded the other party hereta a reasonabie period after the giving of such notice 1o take corrective action. If
Applicable Law provides atime perlod which musi elapse before certain acton can be laken, that time period wii be daemed to be reasonable for purposes
of this paragraph. The notice of acceleration and epportunity to cure given 10 Borrower pursuant 1o Section 22 and the notice of acceleration given to
Borrower pursuant io Section 18 shall be desmed to satisfy the netice and cegorturity to tzke corrective action provisicns of this Section 20.

21. Hazardous Substances. As used in this Section 2 1. (a) "Hazardeus Sucstances” are those substances defined as toxic or hazardous substances,
poliviants, or wastes by Envirgnmental Law ang the icilowing substances: jascire, <erosene otner s#ammable of toxic petroleum products, toxic pesticides
and nerbicides, volatile sclvants, matenais conta:ning asoestos of formaldehyde. and radicactive materials: (£} "Environmental Law” means federal laws
and laws of the iurisdiclinn vehere the Property s ‘noated that relate 1o health. sa'ety or snvironmental protection: ic) “Environmental Cleanup” includes any
rasponse acion. remeckal aatien. removal action. as defined in Environmental Law: and idh an ~Enyiranmental Condition” mears a conditien that can
cause, contripute 0. or otfiernsisg rigger an Ervirsnmental Cleanup.

Bosrower shall not cause orperiit N presence. Lse, dispesal, storage, of release of a7y Hazardous Substarces, or threaten ' release any Hazardous
Substances, on of in the Progeity Parrower shal not do, nor aliow anyone else to do, anything affecting the Property (a) that is in violation of any
Environmental Law, (b) which createz.ai Enviranmental Condition, or {c) which. due to the presence, use, of retease of a Hazardous Substance, creates a
candition that adversely affects the value o7thz Property. The preceding two sentences shall not apply to the presence, use, or slorage ¢n the Property of
smail quantities of Hazardous Substances i st are generally recognized to be appropriate to normal residential uses and to maintenance of the Property
(including, but not limited to, hazardous substanoés in consumer products).

Borrower shall promptly give Lender written nouce of (a) any investigation, claim, demand, lawsuit or other action by any governmental or reguiatory
agency or private party invoiving the Property and any 'iazardous Substance of Environmental Law of which Borrower has actuat knowledge, {b) any
Environmental Condition, including but not limited to, any eniliing leaking, discharge, refease or threat of release of any Hazardous Substance, and (¢} any
condition caused by the presence. use or reigase of a Hazardnas Substance which adversely affects the value of the Property. If Borrower fearns, or s
notified by any governmentai or reguiaicry authorty, or any priva‘e rarty, that any remaval or otner remediation of any Hazardous Substance affecting the
Property is necessary, Borrower shall promptly 1ake all necessary remadial actions in accordance with Environmantal Law, Nothing herein shall create any
obfigation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant anc.ag,e2 as follows:

29 Acceleration; Remedies. Lender shall give notice to Borrower prior to'ac<etaration following Borrower's breach of any covenant or agree-
ment in this Security Instrument (but not prior to acceleration under Section‘18 unfess Applicable Law provides otherwise). The nolice shall
specify: {a) the default; (b) the action required to cure the default; (c) a date, not lecs t1an 30 days from the date the notice is given to Borrowet,
by which the default must be cured; and (d) that failure to cure the default on or beigie the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding an'l sal¢ of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure graceeding the non-existence ot a default or any
other defense of Borrawer to acceleration and foreclosure. If the default is not curad on or belore the date specified in the notice, Lender at its
option may require immediate payment in full of ali sums secured by this Security Instrument with=2:t further derand and may foreclose this
Security Instrument by judicial proceeding, Lender shall be entitled to cottect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall retease this Security Instriment. Borrower shall pay any
recordatinn costs. Lender may charge Borrower a fee for refeasing this Security Instrumant, but only if the fee is paid & (i3 narty for services rendered
and the charging of the fee is permitted under Applicable Law.

94. Waiver of Homestead. In accordance with llinois law, the Borrower hereby releases and waives all rights under 2nd Ly virtue of the lllinois
homesteac exemption laws.
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BY SIGNING BELOW, Barrower accepts and agrees {o the lerms and covenants contained in this Security Instrument and in any rider(s)
executed by Borrower and recorded with it.

Witnessas: A
A~
"ﬁ /%MLZZ&J\’ )7( \Md/f{ﬁ/f _{Seal)
AR AR P TR ,‘ —Borrower
"OFFICIAL SEAL" Roretta M. Sheehy 9 ,
Andrew G. Prete Wit Sevurity:-Number 35 7-28-1600
Notary Poblie, State of Hlinois
My Coniaision Exp. 08/01/2007 }
YR X chifmj/MV/ (Seal)
Eugene J. Sheehy ~Borrower
Social Security Number 3 $6-26- /o KO
[Space B:low This Line For Acknowledgment]
STATE OF ILLINOIS, Ceok COL/ -\;"hj\l Z County ss: —
| hereby Certify, That on this A3 A day of ._J L)l\/

before me, the subscriber, a.Notary Public in thg State 2 Hinois, in and for the
a/(t?'.: L‘“’LL’_. ( lf(ﬁ 1 1'-.;‘ C')"i" e()M

¥

_personally appearedxf;a reffe 4, %inﬂéj\.f; , [idene o heoh \I/
known-to me or satisfactorily proven to be the perscn(s) whosa’rame(s) i subscribed to within

the instrument and acknowledged that__The\ _ executed the sarhe for the purposes therein contained.
AS WITNESS my hand and notarial seal.

DD
My Commission expires: cviAg et (Fe e
Notary ®ublic

STATE OF , N\ County ss:
| Hereby Certify, that on this day of , before mie, the subscriber, a Notary Public of the
State of and for the

» personally appeared
. the agent of the party secured by the foregoing Mortgage,
and made cath in the due form of law that the consideration recited in said Mortgage is true and bona fide as
therein set forth and that the actual sum of money advanced at the closing transaction by the Secured party
was paid over and disbursed by the party or parties secured to the Borrower or to the person responsible for
disbursement of funds in the closing transaction or their respective agent at a time no later than the execu-

tion and delivery by the Borrower of this Mortgage, and made oath that he is the agent of the party or parties
secured and is duly authorized to make this affidavit.
AS WITNESS my hand and notarial seal.

My Commission expires:

Notary Public
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