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DEFINITIONS

Words used in multiple sections of this documen. re defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules r:g? rding the usage of words used in this document aré
|

also provided in Section 16.

(A) "Security Instrument" means this document, whith is dat:dMarch 3. 2005 ,

togetber with all Riders to this document.
{B) "Borrower" is BUFORD MARLOWE and CAROL| MCKINNCN, Husband and Wife

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is Argent Mortgage Company. LLC

Lenderisa Limited Liability Company
organized and existing under the laws of Delaware
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Lender's address 1 one City Boulevard West orange. CA 92868

Lender is the mortgagee under this Security Instrume t.

(D) "Note" means the promissory note signed by Borrpwer and datedMarch 3. 2005 :
The Note states that Borrower OWes Lender one hundred three thousand five hundred and
00/100 Dollars
(U.S.$103,500.0 0 y plus interest. Borrawer has promised 1o pay this debt in regular Periodic
Payments and to pay the debt in full not later than April 1. 2035 .

(E) "Property" means the property that 1S described |below under the heading "Transfer of Rights in the
Property.”

(F) "Lesn* means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under th2 Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders ' rieans all Riders to this Security Instrument {hat are executed by Borrower. The following

Riders are to by eyecuted by Borrower {check box as pplicable}:

(3] Adjustable Rate Riler ] Condominium Rider ] Second Home Rider
[ Balloon Rider ] planned Unit Development Rider (3] 1-4 Family Rider
[ vA Rider 1 Biweekly Payment ider [_] other(s) [specify]

(/) "Applicable Law" means ai cnntrolling applicable federal, state and Jocal statutes, regulations,
ordinances and administrative rules an? oeders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions. '
() "Community Association Dues, Fees, 1nd Assessments" means all dues, fees, assessments and other
charges that are imposed on Borrower Of the Froperty by a condominium association, homeowners
association or similar organization.
(%) "Electronic Funds Transfer" means any transer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initisted through an electronic terminal, teiephonic
instrument, computer, of magnetic tape o as to order| instiurt, OF authorize a financial institution to debit
or credit an account. Such term includes, but is not| limitcd to, noint-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire | trarsfers, and automated clearinghouse
transfers.

(K) "Escrow Items" means those iems that are described in Section 3+

(L) "Miscellaneous Proceeds" means any compensation, settlement, awsiiof damages, Of proceeds paid
by any third party (other than insurance proceeds pai under the coverages desc ribed in Section 5) for: @
damage to, or destruction of, the Property; (ii) condemnation OF other taking of-cll or any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations 05, 07 omissions s 10, the
value and/or condition of the Property.

M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment st or default on,
the Loan.
(N) "Periodic Payment" means the regularly schedul 1 amount due for (1) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Se urity Instrument.

(0) "RESPA" means the Reai Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Reguiation X (24 C.F.R. part 3500), as they might be amended from time to
time, OT any additional or successor legislation or reg lation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all req irements and restrictions that are imposed in regard
to a "federally related mortgage joan" even if the Lo does not qualify as 3 "federally related mortgage

loan" under RESPA.
00735@0999 -9701
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(P) "Successor in Interest of Borrower" means any party that has taken titie to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Iostrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performange of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

to Lender and Lender's SUCCESSOIS and assigns, |the following described property located in the
County [Type of Recording Jurisdiction]

of COOY {Name of Recording Jurisdicuon]:

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF:

Parcel ID Number: 2517 2210580000 which currently has the address of
10540 S GREEN ST. [Street)
CHICAGO [Civv}, Illinois 50643 {Zip Code]

("Property Address"):

TOGETHER WITH all the improvements noW Of hereafter erecied”on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the propsity. All replacements and
additions shall also be covered by this Security Inst ment. All of the foregolig 17 referred to in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby ronveyed and has
the right to mortgage, grant and convey the Property and that the Property 18 unencurroerzd, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Properd against all
claims and demands, subject to any encumbrances of r cord.

THIS SECURITY INSTRUMENT combines u iform covenants for pational use and non-uniform
covenants with limited variations by jurisdiction 0 ¢ nstitute a uniform security instrument covering real
property.

UNIFORM COVENANT S Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ems, Prepayment Charges, and Late Charges.

Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any

prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

pursuant to Section 3. Payments due under the Note jand this Security Instrument shall be made in U.S.
00
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currency. However, if any check or other instrument eceived by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; of (d) Electronic Funds Transfer.

Payments are deemed received by Lender when |received at the location designated in the Note or at
such other location as may be designated by Lender i accordance with the notice provisions in Section 13.
Lender may return any payment or partial payment if the payment or partial payments ar¢ insufficient to
bring the Loan current. Lender may accept any pay ent or partial payment insufficient to bring the Loan
current, svithout waiver of any rights hereunder or pI| judice to 1ts rights to refuse such payment of partial
payments in.the future, but Lender is not obligated t0 apply such payments at the time such payments are
accepted. 1f ach Periodic Payment is applied as of s scheduled due date, then Lender need not pay
interest on unarplicd funds. Lender may hold such ungpplied funds until Borrower makes payment {0 bring
the Loan current. i Forrower does not do so within reasonable period of ume, Lender shall either apply
such funds or return fier to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under ‘ne Note immediately prior |to foreciosure. No offset or claim which Borrower
might have now or in the future against Lender shall relieve Borrower from making payments due under
the Note and this Security Iist-oient or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Paymenis or Proceeds. Except a5 otherwise described in this Section 2, all
payments accepted and applied by Ldndir shall be applied in the following order of priority: (a) interest

due under the Note; (D) principal due Und.rhe Note; (c) amounts due under Section 3. Such payments

shall be applied to each Periodic Payment 13 the order in which it became due. Any remaining amounts
shall be applied first to {ate charges, second to any DIET amounts due under this Secarity Instrument, and
then to reduce the principal paiance of the Note. ‘

If Lender receives a payment from Borrowel 7 a delinquent Periodic Payment which inciudes a
sufficient amount to pay any late charge due, the payrieni may be applied to the delinquent payment and
* the late charge. If more than one Periodic Payment 15 outsiarding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if aud to the extent that, each payment can be
paid in full. To the extent that any excess exists after, the paymer. 1§ jpplied to the full payment of one or
more Periodic Payments, such excess may be applied|to any jate charges due. Voluntary prepayments shall
be applied first to any prepayment charges and then described in the 1te.

Any application of payments, insurance proceeds, 0Of Miscellaneous Froceeds to principal due under
the Note shall not extend or postpone the due date, orchange the amount, o the-Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note 18 paid in full, a sum {the "Funds") to provide for (ayment of amounts due
for: (a) taxes and assessments and other items which!can attain priority over this Secraiiy-Instrument as a
lien or encumbrance on the Property; (b) 1easehold paymenis Of ground rents on the Property, if any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the paymeni.of Mortgage
Insurance premiums i accordance with the provisions of Section 10. These items aré called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, D€ escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly surnish to Lender all notices of amounts t0
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation 10 pay the Funds for any of all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any of all Esctow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
0073540999 - 9701

mmms;&m/k.z
Form 3014 1

@@-SHleoosn pogedof 15 (03/03/2005 10:49:15




0506741182 Page: 5 of 23

UNOFFICIAL COPY

due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payrent within such time period as Lender may require.
Borrower's obligation t0 make such payments and o provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Securit [nstrument, as the phrase wcovenant and agreement”
is used in Section 9. 1f Borrower is obligated to pay Escrow Items directly, pursuant to 2 waiver, and
Borrower fails to pay the amount due for an Escrow fltem, Lender may eXercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 13 and, upon such revocation, Borrower shall pay 10 Lender all Funds, and m
such amounts, that are then required under this Section 3.

Lerde: may, at any time, collect and hold Funds in an amount (1) sufficient t0 permit Lender 10
apply the punds at the time specified under RESPA and (2) not to exceed the maximum amount 2 lender
can require 1und:r RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estriates of expenditures of future Escrow ltems or otherwise in accordance with Applicable
Law,

The Funds shal e held in an institution Whose deposits are insured by a federal agency,
instrumentality, or entity { tcluding Lender, if Lender is an institution whose deposits are 0 insured) or in
any Federal Home Loan Bar'c. Lender shall apply the Funds to pay the Escrow Ttems no later than the time
specified under RESPA. Leter shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or veriiying the Escro Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits-Lender 10 make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest tG 1 paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings oo the Funds. Beirower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Bogrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrcw, as defined under RESPA, Lender shall account 10
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower s rzouired by RESPA, and Borrower shall pay to
Lender the amount necessary t0 make up the shortage i accordance with RESPA, but in no more than
twelve monthly payments. If there is a deficiency of Fuids held.an escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Bcrrower shall pay 1o Lender the amount
necessary to make up the deficiency 1n accordance with RESPA, $vi-in po more than twelve monthly
payments.

Upon payment 1n full of all sums secured by this Security Instrumerit Leader shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, /1S, and impositions
attributable to the Property whichs can attain priority gver this Security Instrument; irarchold payments OF
ground rents on the Property, if any, and Community ssociation Dues, Fees, and Assessinents, if any. To
the extent that these items are Escrow ltems, Borrowe shall pay them in the manner provigea in Section 3.

Borrower shall promptly discharge any lien whi b has priority over this Security Instiurient unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performin such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, leghl proceedings which in Lender’s opinion operaté to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or () secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject lo a lien
which can attain priority Over this Security Instrument, Lender may give Borrower a notice identifying the

0073540999 -9701
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one ot
more of the actions set forth above in this Section 4. '

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with tiis Loan.

5, Property Insurance. Borrower shall keep th improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term vextended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to-disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower t0 pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determinatiod, certification and tracking services; or|(b) 2 one-time charge for flood zone determination
and certificatiri services and subsequent charges each time remappings or similar changes occur which
reasonably might ‘arfct such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone Aztermination resuliting from an objection by Borrower.

If Borrower fails to mantain any of the coverLges described above, Lender may obtain insurance
coverage, at Lender’s option ~1d Borrower's expense. Lender is under no obligation 0 purchase any
particular type or amount of cove/age. Therefore, s h coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity,in the Property, or the contents of the Property, against any Tisk,
hazard or liability and might provide greaier or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insuraics coverage SO obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Ary-amounts disbursed by Lender under this Section 5 shall
pecome additional debt of Borrower secured by ‘his Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shil! be payable, with such interest, upon notice from
Lender to Borrower requesting payment. |

All insurance policies required by Lender and renewp!sof such policies shall be subject to Lender's
right to disapprove such policies, shall include a standarc raortgage clause, and shall name Lender as
mortgagee and/or as an additional ioss payee. Lender shall have theright to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give 10 _ende: all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, ot otherwise required by Lender,
for damage to, or destruction of, the Property, such [policy shall includs a standard mortgage clause and
shall name Lender as morigagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Burrowver otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shail
be applied to restoration or repair of the Property, if the restoration of repair is econorically feasible and
Lender's security is not lessened. During such repair d restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had opportunity to inspect such Property to-ensure the
work has been completed to Lender's satisfaction, |provided that such inspection shall be undertaken
promply. Lender may disburse proceeds for the rep irs and restoration in a single payment or 1n a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest t0 be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earmings on such proceeds, Fees for p blic adjusters, or other third parties, retauned by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible ar Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

0073540999 - 9701
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and seitie any available insurance
claim and related matters. If Borrower does not respond within 30 days t0 3 notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, of if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns [to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of uneamed premjums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable 0 the
coverage of yhe Property. Lender may use the insuran¢e proceeds either to repair or restore the Property or
to pay amowiis unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupeacy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence withizi 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrowex's principal residence for at least one year after the date of occupancy, uniess Lender
otherwise agrees in Wriu'g, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which e beyond Borrower's cont ol.

7. Preservation, Main‘enance and Protection|of the Property; Inspections. Borrower shall not
destroy, damage Or impair the” Property, allow the Property 0 deteriorate or commil waste on the
Property. Whether or not Borrower 1s residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from Gesciiorating or decreasing in value due to its condition. Unless it 1s
determined pursuant to Section 5 that vepair or rest ration is not economically feasible, Borrower shall
promptly repair the Property if damaged <0 avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with. damage {0, Or the taking of, the Property, Borrower
shall be responsible for repairing or restoring th2 Praperty only f Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repi 1tk and restoration in a single payment or in a series of
progress payments as the work is completed. If the inurince or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved 0. BOITOWer's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and «ucoections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improven.ents o0 the Property. Lender shall give
Borrower notice at the time of or prior to such an imterior inspection sprcifying such reasonable cause.

8. Borrower's Loan Application. Borrower s all be in default if, <uring the Loan application
process, Borrower or any persons Or entities actin at the direction of horower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements 0 Lender
(or failed to provide Lender with material info ation) in connection witt/ thz Loan. Material
representations include, but ar¢ not limited to, representations concerning Borrowes's aceupancy of the
Property as Borrower's principal residence.

0, Protection of Lender's Interest in the Property and Rights Under this Security Instrument. if
(a) Borrower fails to perform the covenants and agreerpents contained in this Security Instrumant, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or t0 enforce laws or
regulations), or (¢} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; {b) appearing in court; and () paying reasonable

0073540999 -9701
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, eplace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have 10 do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this. Security Instrument is on 2 leasehold, B
lease. If Dorower acquires fee title to the Property,
Lender agrees to the merger in writing.

10. Mor:gaze Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall ray the premiums required to maintain| the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurzacy coverage required by Lender Ceases (0 be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Botower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue t) pa; to Lender the amount of the separately designated payments that
were due when the insurance coverage-ceased to be| in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve-in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact ta2t fie Loan is ultimateiy paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance Coverage (inthe amount and for the period that Lender requires)
provided by an insurer selected by Lender agaui-bfcomes available, is obtained, and Lender requires
separately designated payments toward the premiums oi Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Boriower was required to make separately designated
payments toward the premiums for Mortgage Insurance,” Barrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to pro ide a Gore-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with aiy written agreement between Borrower and
Lender providing for such termination or until termination is requited by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate proviged.in the Note.

Mortgage Insurance reimburses Lender (or any |entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is ot 2 party (o the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force fion time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory 10 the mortgage insurer and the othez party (or parties) 10
these agreements. These agreements may require the mortgage insurer (o make payments Vs1ng any SOurce
of funds that the mortgage insurer may have available (which may include funds obtained rrom Mortgage
[nsurance premiums).

As a result of these agreements, Lender, any p rchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion [of Borrower’s payments for Mortgage Insurance, in
exchange for sharing or modifying the morigage 1n urer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is ofien termed "captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund,

rrower shall comply with all the provisions of the
e leasehold and the fee title shall not merge unless
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosires, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds;

assigned to and shall be pad to Lender.
If the Property is damaged, such Miscellaneous |Proceeds shall be applied to restoration oOf repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender sh | have the right to bold such Miscellaneous Proceeds
until Lend<r has had an opportunity to inspect such [Property to ensure the work has been completed to
Lender's satsfaction, provided that such inspection sfiall be undertaken promptly. Lender may pay for the
repairs and-restoration in a single disbursement OF in a series of progress payments as the work is
completed. Uniess.an agreement is made in writing or Applicable Law requires interest 1o be paid on such
Miscellaneous Prorzeds, Lender shall not be requiredl to pay Borrower any interest or earnings on such
Miscellaneous Procéeds. If the restoration or repair is lnot economically feasible or Lender's security would
be lessened, the Misceilancous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total takizg, destruction, of loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sume secured by this Security Instrument, whether or not then due, with

the excess, if any, paid to Borrower

In the event of a partial taking, desituction, or 1pss in value of the Property in which the fair market
value of the Property immediately befuie die partial| taking, destruction, or loss in value 1s equal to or
greater than the amount of the sums securco oy thig Security Instrument immediately before the partial
taking, destruction, or loss in value, unless 3orrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be r2duczd by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total zuount of the sums secured immediately before the
partiai taking, destruction, or loss in value dividza oy (b) the fair market value of the Property

immediately before the partial taking, destruction, or loss in+alue, Any balance shall be paid to Borrower.
In the event of a partial taking, destruction, ot ibss in vaive of the Property in which the fair market

value of the Property immediately before the partial [taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the|partial iaKing, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the|Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then ar<

If the Property is abandoned by Borrower, or if, after notice by lender to Borrower that the
Opposing Party {as defined in the next sentence) offers to make an award f= wettle a claim for damages,
Rorrower fails to respond to Lender within 30 days after the date the notice it given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repait.of the Property or to the
sums secured by this Security Instrument, whether or ot then due. "Opposing Party” meens the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower hac-= yight of action in
regard to Miscellaneous Proceeds.

Borrower shall be in defauit if any action or pr ceeding, whether civil or criminal, is epun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairmeni ¢ Lender's
interest in the Property or rights under this Security [nstrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with 2 ruling that, in Lender's judgment, recludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All ‘Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance B Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

0073540999 -9701
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shall not operate to release the liability of Borrower
a1} not be required to commence proceedings against
to extend time for payment or otherwise modify
y demand made by the original

ument by reason of an de
\ny forbearance by Lender in exercising any right or
third persons, entities or

ptance of payments from
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ey the co-signer's interest in the Property under the
y obligated to pay the sums secured by this Security
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of this Security Instrument or the Note without the
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wer fees for services performed in connection with
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charge to the permitted limit; and (b) any sums
limits will be refunded to Borrower. Lender may cl
owed under the Note or by making a direct paym
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uniess Applicable Law expressly requires otherwise
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notify Lender of Borrower's change of address. If L
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notice to Lender shall be given by delivering it or
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connection with this Security Instrument shall not be
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the iaw of the jurisdiction in which the Property i located. All rights and
obligations contained in this Security Ipstrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions af this Security Instrument or the Note which can be

given effect without the conflicting provision. _
As used in this Security Instrument: (a) words of the masculine gender shall mean and include

corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the piural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17 parcower's Copy. Borrower shall be given gne copy of the Note and of this Security Instrument.

18. Trapsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those benefizial unferests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, (e ntent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part‘of tie Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person aac. =-beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this optior shall not be exe! ised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this optior., Lender shall give Borrower notice of acceieration. The notice shall
provide a period of not less than 30 days ‘rom the date the notice is given in accordance with Section 13
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this rétiod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demard-on Borrower.

19. Borrower's Right to Reinstate Aften Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement Of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the  Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law ight/spicify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing is Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due rader this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any othe. covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but-nst limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other| fees incurred for (ne purpose of protecting Lender's
interest in the Property and rights under this Security [nstrument, and (d) takes such action as Lender may
reasonably require to assure that Lender's interes in the Property and rignts under this Security
Instrument, and Borrower's obligation to pay the s secured by this Security lustrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requir: that Borrower pay
such reinstatement sums and expenses in one Or mor of the following forms, as seiectsd by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s chock, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, insirunentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Secunity Inctranent and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can|be soid one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs othér mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated tg a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the [change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage 0an servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that ises from the other party's actions pursuant to this
Security Instrument or that alleges that the other part has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of [Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Lo provides a time period which must elapse before certain action can be taken, that time
period will b¢ demed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant 1o Section 22 and the notice of acceleration given to
Borrower pursuant 'o-section 18 shall be deemed to [satisfy the notice and opportunity to take corrective
action provisions of this Sextion 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic o1 brzr«dous substances, ollutants, or wastes by Environmental Law and the
following substances: gasoline, kerpscne, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal 12ws.and laws of the jurisdiction where the Property is focated that
relate to health, safety or environmental prot<ction; |(c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defized in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, ".on&ribute to, or otherwise trigger an Environmental
Cleanup. ‘

Borrower shall not cause or permit the presence, uss, disposal, storage, or reiease of any Hazardous
Substances, or threaten to release any Hazardous Substances, 0% o1 in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (»;-hat is in violation of any Environmental
ummwmmmmmMMMMmmWMMmr@thNmMmmmmmmmmeh
Hazardous Substance, creates a condition that adversely affects the valuzof the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Propeity of small quantities of
Hazardous Substances that are generally recognized o be appropriate to nolma residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, cllum, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Froperty and any
Hazardous Substance or Environmentai Law of which Borrower has actual knowleugs (b) any
Environmental Condition, including but not limited to] any spilling, leaking, discharge, reiease ¢l threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or reiease of a
Hazardous Substance which adversely affects the vaiue of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any rivate party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

0073540999 -9701
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NON-UNIFORM COVENANTS. Borrower and|Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the defiult; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the defahlt must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosri® proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forecloszire. If the default is not cured on or before the date specified in the notice, Lender at its
option may ‘erdire immediate payment in full of all sums secured by this Security Instrument
without further de.nand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to'ccilact all expenses incurred in ursuing the remedies provided in this Section 22,
including, but not limitsd to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payrien. of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower cuiall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, tut ouly if the feelis paid to a third party for services rendered and the

charging of the fee is permitted under Appiicable Law

24. Waiver of Homestead. In accordancs-with Jllinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homes’:ad\ exemption laws.

|
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

W Nl 6l

'BUFORD MARLOWE -Borrower

Witnesses:

¢ 6%%/ Mtﬂ/n«:w (Seal)

CAROL MCKINNON Borrower

__) (Seal) (Seal)

“sorrowsr -Borrower
|

(Seal) A (Seal)

-Borrower -Borrower

(Seal) - (Seal)

«Borrower -Borrower

0073540999 -9701
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nty ss:

a Notary

Public in.a

nd for said county and in said state, he
T% (/Y'OWA Maw ](Mﬁ

reby certify that

ﬂ('Vwe (\ﬂw] "/lbl(n'mm‘)‘/‘

personally kiiov/n to me to be the same person(s
instrument, appe2red before me this day in persg
and delivered the sa'd instrument as his/her/their
purposes therein sel forad.

_Given under my hand and cfficial seal of this

Qs

My Commission Expires:

) whose name(s) subscribed to the foregoing
n, and acknowledged that he/she/they signed
free and voluntary act, for the uses and

G A

5ol

ﬁot& 7 Pubfis

TOFFICIAL SEAL
JACK MG S\NO\S

NOTARY PUBLIC, STATE ?: \

\Y COMMISSION EXPIRE

M TRERAD
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ADJUSTABLE

(LIBOR Six-Month-Index (As Published i

THIS ADJUSTABLE RATE RIDER is made this
into and-shall be deemed to amend and suppl
Deed (the " Security Instrument") of the same d
secure Beirowar's Adjustable Rate Note (the *
" ender") of the-same date and covering the p
located at:

10540 S GREEN ST GHICAGO, IL 60643
[Property

THE NOTE CONTAINS PROVISIONS AL
INTEREST RATE AND THE NO!WTHLY P
AMOUNT THE BORROWER'S INT:ZRES]
TIME AND THE MAXIMUM RATE TliE B

ADDITIONAL COVENANTS. In addition
Security Instrument, Borrower and Lender furthe

A.
The Note provides for an initial interest rate of
interest rate and the monthly payments, as follo

4. INTEREST RATE AND MONTHLY PAYM

(A) Change Dates
The interest rate | will pay may change on the
sixth month thereafter. Each date on which m
Date."

(B) The Index
Beginning with the first Change Date, my intere
the average of interbank offered rates for six
London market ("LIBOR"), as published in the \
available as of the date 45 days before each Ch

]

if the Index is no longer available, the Note
upon comparable information. The Note Holder
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RATE RIDER

n the Wall Street Journal)- Rate Caps)

3rd day of March , 2005 and is incorporated
ement the Mortgage, Deed of Trust or Security

INTEREST RATE AND MONTHLY PAYME

ate given by the undersigned (the "Borrower") 10
Note") to Argent Morigage Company, LLC (the
operty described in the Security Instrument and

Address)

L OWING FOR CHANGES IN THE
AYMENT. THE NOTE LIMITS THE

I RATE CAN CHANGE AT ANY ONE
ORROWER MUST PAY.

L 1se covenants and agreements made in the

regvanant and agree as follows:
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8.900 %. The Note provides for changes in the
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first day of April, 2007 ', &nd on that day every
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Holder will choose a new index which is hased

will give me notice of this choice.
"
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(C) Calculati
Before each Ch
four percentage points ( 4.000
result of this addition to the nearest one-
limits stated i
next Change Date.

on of Changes

eighth

The_tdote Holder will then determine the
sufficient to renay the unpaid principal that1a
the maturity date at my new in

calculation will be 2 new amount of my monthl

(D) Limits on Ir:ie/est Rate Changes
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single Change Date by moic than One( 1.000 %
the preceding six months. My Jni
8.900)%.

(E) Effectiv
My new interest rate
new monthly payment
the amount of my mon

e Date of Changes
will become effective or
beginning on the first m
thly payment changes a

(F) Notice of Changes
The Note Holder will deliver or
amount of my monthly paymen
information required by
who will answer any ques

mail to me a n

tion | may have regard

B. TRANSFER OF THE PROPERTY OR A BEM
Section 18 of the Security Instrument is amer

Transfer of the Property or a Benefic
18, "Interest in the Property” means any le

installment sales contract or escrow agree
Borrower at a future date to a purchaser.
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0506741182 Page: 17 of 23

AL COPY
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If ali or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender's prior written consent, Lender may require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall rot be exercised by Lender if
such exercise is prohibited by federal law. Lender also shall not exercise this option if: (@)

‘ Borrower causes to be submitted to Lender information required by Lender to evaluate the

‘ intended “ransferee as if a new loan were being made to the transferee; and (b) Lender

reasonably ratermines that Lender's security will not be impaired by the loan assumption and

that the risk of  breach of any covenant or agreement in this Security Instrument is acceptable

to Lender.

To the extent pemitted by Applicable Law, Lender may charge a reasonable fee as a
condition to Lenders. corsent to the loan assumption. Lender may also require the transferee to
sign an assumption ag erment that is acceptable to Lender and that obligates the transferee to
keep all the promises-and agreements made in the Note and in this Security Instrument.
Borrower will continue to be Obliaated under the Note and this Security Instrument unless Lender
releases Borrower in writing. 1T _ender exercises the option to require immediate payment in full,
Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the nntice is given in accordance with Section 15 within which
Borrower must pay all sums securec by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of this period, hender may invoke any remedies permitted by this
Security Instrument without further notice ¢/ demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrers ‘o the terms and covenants contained in

this Adjustable Rate Rider.
ok |
g M/ MW (Seal) 7}7 (Seal)
%rrow‘ér BUFORD MARLOWE Borrower CAROL MTIKINNON
(Seal) ~(Seal)
Borrower - Borrower
Loan Number: 00735409989 - 8701
610-3 {Rev 1/01) Page 3i0f3
03/03/2005 10:49:15 AM
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS i-4 FAMILY RIDER is made this 3rd

and is ineorporated into and shall be deemed to amend and suppiement the Mortgage, Deed

day of March, 2005

of Trust, or

Security Deer'(the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to Argent Mortgage Company, LLC

"Lender") of the same datc and covering the Propert

13540 S GREEN ST..

(the
y described in the Security Instrument and located at:
CHICAGO, IL 60643

[Property Address]

1-4 FAMILY COVENANTS. In addition to

the covenants and agreements made in the Security

Instrument, Borrower and Lender further ccverart and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT %
the Property described in the Security Instrument,
Property to the extent they are fixtures are added to

Property covered by the Security Instrument: build

whatsoever now or hereafter located in, on, or u

Property, including, but not limited to, those for the purpns*

cooling, electricity, gas, water, air and light, fire
access control apparatus, plumbing, bath tubs, ¥
refrigerators, dishwashers, disposals, washers, dry
blinds, shades, curtains and curtain rods, attached m
all of which, including replacements and additions d
Property covered by the Security Instrument. All of
the Security Instrument (or the leasehold estate if th
in this 1-4 Family Rider and the Security Instrument

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Inttiais: &‘: A=~ i

Page

@D,57R 10008) VMP MORTGAGE F(

DRMS - (800)521-7291

LU THE SECURITY INSTRUMENT. In addition to
rhe-following items now or hereafter attached to the
the-Property description, and shall also constitute the
ing 104tedials, appliances and goods of every nature
sed, or inteaded to be used in connection with the
of supplying or distributing heating,
prevention and cxtinzuishing apparatus, security and
water heaters, waier/ closets, sinks, ranges, SIOVEs,
ers, awnings, storm ‘viudaws, storm doors, screens,
irrors, cabinets, paneling 2:4-attached floor coverings,
hereto, shall be deemed to be aid remain a part of the
the foregoing together with tiic Property described in
e Security Instrument is on a leasebold® are referred to
as the "Property."

~
-

0073540999

Form 3170 1/01
03/03/2005 10:49:15
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make
a change in the use of the Property or its 20ning cla%siﬁcation, unless Lender has agreed in writing to the
change. Borrower shall comply with all laws, |ordinances, regulations and requirements of any
governmental body applicable to the Property.

C. SURGRDINATE LIENS. Except as permitied by federal law, Borrower shall not allow any lien
inferior to the Serurity Instrument to be perfected against the Property without Lender's prior written

permission.

D. RENT LOSS I’SURANCE. Borrower shall maintain insurance against rent loss in addition to
the other hazards for whicl:insurance is required by Section 3.

E. "BORROWER'S RIGE'T TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANZY, Unless [Lender and Borrower otherwise agree in wrting,
Section 6 concerning Borrower's occupancy o’ the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lenger's request after default, Borrower shall assign to
Lender all leases of the Property and all security deposits made in connection with leases of the Property.
Upon the assignment, Lender shall have the right to inoJify, extend or terminate the existing leases and to
execute new leases, in Lender's sole discretion. As usec i this paragraph G, the word "lease” shall mean
nsublease” if the Security Instrument 1s on 2 leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECFi vER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to-Lexder all the rents and revenues
("Rents") of the Property, regardless of to whom the Rents of the Property are payable. Borrower
authorizes Lender or Lender's agents to collect the Rents, and agrees that each tenant of the Property shall
pay the Rents to Lender or Lender's agents, However, Borrower shall receive the Rents until: (i) Lender
has given Borrower notice of default pursuant to Section 22 of the Security Instrum.ent, and (ii) Lender has
given notice to the tenant(s) that the Rents are to be|paid to Lender or Lender's ager. This assignment of
Rents constitutes an absolute assignment and not an assignment for additional security Oiv.

If Lender gives notice of default to Borrower; (i) all Rents received by Borrower shail be held by
Borrower as trustee for the benefit of Lender only, to be applied to the sums secured by.the Security
Instrument; (ii) Lender shall be entitled to collect and receive all of the Rents of the Propeity; (iii)

03/03/2005 10:49:15
0073540999

Initials:_&’\,g/ ‘g/yg—
Form 3170 1/01
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Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender's
agents upon Lender's written demand to the tenant; (iy) unless applicable law provides otherwise, all Rents
collected by Lender or Lender's agents shall be applied first to the costs of taking control of and managing
the Property and collecting the Rents, including, but not limited to, attorney's fees, receiver's fees,
premiums-on eceiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments and
other charges‘cn the Property, and then to the sums secured by the Security Instrument; (v) Lender,

Lender's agents 0. any judicially appointed Teceiver s
received; and (vi) Lender shall be entitled to have a

hall be liable to account for only those Rents actually
receiver appointed to take possession of and manage

the Property and collect the Rents and profits derived from the Property without any showing as to the

inadequacy of the Property ¢s security.
If the Rents of the Preperty are not sufficient to

Property and of collecting th: Fents any funds ex
indebtedness of Borrower to Lendzr secured by the Se

cover the costs of taking control of and managing the
pended by Lender for such purposes shall become
curity Instrument pursuant to Section 9.

Borrower represents and warrarts that Borrower has not executed any prior assignment of the Rents

and has not performed, and will not perfonn, any act

under this paragraph.
Lender, or Lender's agents or a judiciall~-2pp

that wouid prevent Lender from exercising its rights

inted receiver, shall not be required to enter upon,

take control of or maintain the Property before or atcer giving notice of default to Borrower. However,
Lender, or Lender's agents or a judicially appointec. receiver, may do so at any time when a default occurs.

Any application of Rents shall not cure or waive an
Lender. This assignment of Rents of the Property shal

Instrument are paid in full.

L. CROSS-DEFAULT PROVISION. Borrowe
which Lender has an interest shall be a breach under t

the remedies permitted by the Security Instrument.

@;57!? {0008) Page

y.Acfault or invalidate any other right or remedy of
| tecranate when all the sums secured by the Security

r's default or bréach under any note or agreement in
he Security Instreme:t and Lender may invoke any of

03/03/2005 10:49:15

073540999
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
1-4 Family Rider. Tg

W M &;Zf%(/fe/ (Seal) QMJ %M(&:m)

@FORD MARLOVE Borower | CAROL MCKINNON Borrower
(). (Seal) (Seal)

-Borrower -Borrower

(Seal) ) (Seal)

-Borrower | -Borrower

(Seal) ) (Seal)

-Borrower -Borrower

0073540999

ZD:57R 10008) Page 40t 4 Furm 3170 1/01
® 03/03/2005 +0:49:15
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TICOR TITLE INSURANCE COMPANY

Commitment Number: 108849-RILC

SCHEDULE C
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as fJIlows:

THE SOUTH 5 FEET OF LOT 16 AND ALL OF LOT 17 IN RESUBDIVISION OF BLOCK 7 IN HETT'S
SECTION 17 ADDITION TO WASHINGTON HEIGHTS, BEING A SUBDIVISION OF THE SOUTH HALF OF
THE NORTHEAST QUARTER OF THE NORTHEAST QUARTER AND THE SOUTHEAST QUARTER OF THE
NORTHEAST QUARTER OF SECTION 17, TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD

PRINCIPAL MERIDIAN, 'N COOK COUNTY, ILLINOIS.

PIN: 25-17-221-058-0000

CKA: 10540 SOUTH GREEN STREET, CHICAGO, IL, 60676

ALTA Commitment
Schedule C

{108849-RILC.PFD/108849-RILC/17)




