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THIS MORTGAGE is made t'::5%
Mark Hokanson, A Single Pej)scn

8th day of

Mortgage Electronic Registration Systems, Inc. ("MERS"), (sol

/O

February, 2005 , between the Mortgagor,@

(herein "Borrower"), and the Mortgagee,
ly /as nominee for Lender, as hereinafter defined, and Lender's

successors and assigns). MERS is organized and existing under the laws'of Delaware, and has an address and telephone number of

P.0O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

American Home Mortgage
("Lender") is organized and existing under the laws of State
and has an address of 520 Broadhollow Rd, Melville

WHEREAS, Borrower is indebted to Lender in the principal
indebtedness is evidenced by Borrower's note dated
thereof (herein "Note"), providing for monthly installments of pri
paid, due and payable on March 1, 2020

TO SECURE to Lender the repayment of the indebtedness
other sums, with interest thereon, advanced in accordance herewit
the covenants and agreements of Borrower herein contained, Bor,
as nominee for Lender and Lender's successors and assigns) and
property located in the County of COOK
State of Illinois:

LOT 28 AND THE EAST 12 1/2 FEET OF LOT 29 IN

EDGEWATER IN THE EAST 1/2 OF THE NORTHWEST 1
14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

Februar

of New Yor.:
, NY 11747

sumof U.S.$ 134,000,0C , which
y 28, 2005 and extensions and renewals
ncipal and interest, with the balance Ot wdebtedness, if not sooner
cvidenced by the Note, with interest tiierion; the payment of all
h to protect the security of this Mortgage; ard the performance of
rower does hereby mortgage, grant and conve) to MERS (solely
to the successors and assigns of MERS, the following described

b

BLOCK 1 IN COCHRAN'S 4TH ADDITION TO
/4 OF SECTION 5 TOWNSHIP 40 NORTH RANGE
COOK COUNTY, ILLINOIS.

ILLINOIS - SECOND MORTGAGE
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1 ]

Parcel ID #:
which has the address of 1304 West Norwood Street

Chicago [City], Illinois 604

TOGETHER with all the improvements now or hereafter e
rents all of which shall be deemed to be and remain a part of
together with said property (or the leasehold estate if this Mortgg
Borrower understands and agrees that MERS holds only legal t
necessary to comply with law or custom, MERS, (as nominee f
exercise any or all of those interests, including, but not limited to
required of Lender including, but not limited to, releasing or cang

Borrower covenants that Botrower is lawfully seised of thg
convey the Property, and that the Property is unencumbered,
Borrower warrants and will defend generally the title to the Proj
record.

UNIFORM COVENANTS. Borrower and Lender covenant

1. Paymen« ¢f Principal and Interest. Borrower shall |
evidenced by the Notz apd late charges as provided in the Note.

2, Funds for Ta:'es and Insurance, Subject to applicable
"Funds") equal to one-twelfis bf the yearly taxes and assesj

on the day monthly payrent. of principal and interest are pay
assessments, if any) which may. atiz’n priority over this Mortga,

yearly premium installments for h«zad insurance, plus one-iwelf]

all as reasonably estimated initially.<.@ from time to time by Len
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[Street] ,

60 [ZIP Code] (herein "Property Address");

ected on the property, and all easements, rights, appurtenances and
the property covered by this Mortgage; and all of the foregoing,

n

e is on a leasehold) are hereinafter referred to as the "Property.

itle to the interests granted by Borrower in this Mortgage; but, if
or Lender and Lender's successors and assigns), has the right: to

the right to foreclose and sell the Property; and to take any action
eling this Mortgage.

estate hereby conveyed and has the right to mortgage, grant and
except for encumbrances of record. Borrower covenants that

perty against all claims and demands, subject to encurnbrances of

and agree as follows:

promptly pay when due the principal and interest indebtedness

aw or a written waiver by Lender, Borrower shall pay to Lender
ble under the Note, until the Note is paid in full, a sum (herein
ments (including condominium and planned unit development
ge and ground rents on the Property, if any, plus one-twelfth of
th of yearly premium installments for mortgage insurance, if any,
der on the basis of assessments and bills and reasonable estimates

thereof. Borrower shall not be obligated t¢ make such payments of Funds to Lender to the extent that Borrower makes such

payments to the holder of a prior mortgage ¢ aeed of trust if such

If Borrower pays Funds to Lender, the Fuids shall be held
guaranteed by a federal or state agency (includive Lender if Lend
taxes, assessments, insurance premiums and ground rer.ts. Lender

kolder is an institutional lender.

in an institution the deposits or accounts of which are insured or
er is such an institution). Lender shall apply the Funds to pay said
may not charge for so holding and applying the Funds, analyzing

said account or verifying and compiling said assess nerts-and
applicable law permits Lender to make such a charge. Bel-cwer

bills, unless Lender pays Borrower interest on the Funds and
and Lender may agree in writing at the time of execution of this

Mortgage that intcrest on the Funds shall be paid to Borrower, 24 unless such agreement is made or applicable law requites such
intcrest to be paid, Lender shall not be required to pay Bor.‘ov{rel any intcrest or carnings on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds snfwin 3 credits and debits to the Funds and the purpose for which
cach debit to the Funds was made. The Funds arc pledged as additioua! security for the sums sccured by this Mortgage.

If the amount of the Funds held by Lender, together with the futxre monthly installments of Funds payable prior to the due
dates of taxes, assessments, insurance premiums and ground rents, shall exoced the amount required to pay said taxes, assessments,
insurance premiums and ground rents as they fall due, such excess shal: b:..at Borrower's option, either promptly repaid to
Borrower or credited to Borrower on monthly installments of Funds. If tae amorus. of the Funds held by Lender shall not be
sufficient to pay taxes, assessments, insurance premiums and ground rents as thzy fall-due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as Lender may tegrize.

Upon payment in full of all sums secured by this Mortgage, Lender shall promp.y-refund to Borrower any Funds held by
Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise acquirsd by Lender, Lender shall apply, no
later than immediately prior to the sale of the Property or its acquisition by Lender, any Fands held by Lender at the time of
application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provide
paragraphs 1 and 2 hereof shall be applied by Lender firstin payn
2 hereof, then to interest payable on the Note, and then to the prin

4. Prior Mortgages and Deeds of Trust; Charges; Liens.
mortgage, deed of trust or other security agreement with a lier
covenants to make payments when due. Borrower shall pay or ca
impositions attributable to the Property which may attain a priorit
any.

5 atherwise, all paymenls received by Lender under the Note and

nent of amounts payable to Lender Ly Brrrower under paragraph

cipal of the Note.

Borrower shall perform all of Borrower's #/o%gations under any
which has priority over this Mortgage, itcluding Borrower's

use to be paid all taxes, assessments and other Chucges, fines and

y over this Mortgage, and leasehold payments or ground reats, if

5. Hazard Insurance. Borrower shall keep the improvem
against loss by fire, hazards included within the term "extended ¢
such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, that such
approval shall not bc unrcasonably withheld. All insurance policies and rencwals thercof shall be in a form acceptable to Lender
and shall include a standard mortgage clause in favor of and in a form acceptable to Lender. Lender shall have the right to hold the
policies and renewals thereof, subject to the terms of any mortgage, deed of trust or other security agreement with a lien which has
priority over this Mortgage.

ents now existing or hereafter erected on the Property insured
voverage,” and such other hazards as Lender may require and in
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In the event of loss, Borrower shalf give protpt notice to Jhe insurance carrier and Lender. Lender may make proof of loss if

not made promptly by Borrower.
If the Property is abandoned by Borrower, or if Borrower

mailed by Lender to Borrower that the insurance carrier offers

collect and apply the insurance proceeds at Lender's option eithe
this Mortgage.
6. Preservation and Maintenance of Property; Leaseh

fails to respond to Lender within 30 days from the date notice is
to scttle a claim for insurance benefits, Lender is authorized to
r to restoration or repair of the Property or to the sums secured by

10lds; Condominiums; Planned Unit Developments. Borrower

shall keep the Property in good repair and shall nol commit waste or permit impairment or deterioration of the Property and shall

comply with the provisions of any lease if this Mortgage is on
planned unit development, Borrower shall perform all of Borr
governing the condominium or planned unit development, th
development, and constituent documents.

7. Protection of Lender “s Security. If Borrower fails to p
or if any action or vrocceding is commenced which materially
option, upon notile th Borrower, may make such appearances, (
such action as is necosaary to protect Lender's interest. If Lend
secured by this Mortgage, Borrower shall pay the premiums re
requirement for such insiance terminates in accordance with Bo

Any amounts disbursed vy Lender pursuant to this paragrap

indebtedness of Borrower securcd by this Mortgage. Unless Bor
shall be payable upon notice froin ‘_ender to Borrower request
require Lender to incur any expense or taks any action hereunder

8. Inspection. Lender may make or<Cause to be made reas
Lender shall give Borrower notice prior to any/such inspection s
the Property.

9. Condemnation. The proceeds of any award.or claim
condemnation or other taking of the Property, or part thzreof, or|

a leasehold. If this Mortgage is on a unit in a condominium or a
wer's obligations under the declaration or covenants creating or
by-laws and regulations of the condominium or planned unit

o
v

erform the covenants and agreements contained in this Mortgage,
affects Lender's interest in the Property, then Lender, at Lender's
fisburse such sums, including reasonable attorneys’ fees, and take
er required mortgage insurance as a condition of making the loan
quired to maintain such insurance in effect until such time as the

rower's and Lender's written agreement or applicable law.
h 7, with interest thereon, at the Note rate, shall become additional

rower and Lender agree to other terms of payment, such amounts
ing payment thereof. Nothing contained in this paragraph 7 shall

pnable entries upon and inspections of the Property, provided that
pecifying reasonable cause therefor related to Lender's interest in

for damages, direct or consequential, in connection with any
for conveyance in lieu of condemnation, are hereby assigned and

shall be paid to Lender, subject to the terms of any mor.gage.
priority over this Mortgage.

deed of trust or other security agreement with a lien which has

10, Borrower Not Released; Forbearance By Lender Nuf-« Waiver, Extension of the time for payment or modification of
amortization of thc sums sccured by this Mortgage granted by Lender to.any successor in interest of Borrower shall not opcrate to
release, in any manner, the liability of the original Borrower and|Borrower's successors in interest. Lender shall not be required to
commence proceedings against such successor or refuse to extend time for ayment or otherwise modify amortization of the sums
secured by this Mortgage by reason of any demand made by the original Forrower and Borrower's successors in interest. Any
forbearance by Lender in exercising any right or remedy hereunder, or otherwise (afforded by applicable law, shall not be a waiver

of or preclude the exercise of any such right or remedy.

11, Successors and Assigns Bound; Joint and Severa
contained shall bind, and the rights hereunder shall inure to, the 1
to the provisions of paragraph 16 hereof. All covenants and agreq
co-signs this Mortgage, but docs not cxecute the Note, (a) is co
Borrower's interest in the Property to Lender under the terms of
this Mortgage, and (¢) agrees that Lender and any other Borrow
other accommodations with regard to the terms of this Mortgage

Liability; Co-signers.’ The. covenants and agreements herein
espective successors and asz‘gas.of Lender and Borrower, subject
ments of Borrower shall be join:and several. Any Borrower who
-signing this Mortgage only to-norfzaee, grant and convey that
this Mortgage, (b) is not personally liable on the Note or under
er hereunder may agree to extend, modily »dorbear, or make any
r the Note without that Borrower's consent’and without releasing

that Borrower or modifying this Mortgage as to that Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable
provided for in this Mortgage shall be given by delivering it or &

the Property Address or at such other address as Borrower may

notice to Lender shall be given by certificd mail to Lender's addr
by notice to Borrower as provided herein. Any notice provide
Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severability. The state and local laws
which the Property is located. The foregoing sentence shall not li
that any provision or clause of this Mortgage or the Note co

provisions of this Mortgage or the Note which can be given effeq

DOC  #:329623

-76N(IL
@D (L) (04

APPL #:0000742649

Page 3

law to be given in another manner, (a) any netice to Borrower
y mailing such notice by certified mail addressed to Borrower at
designate by notice to Lender as provided herein, and (b) any
ss statcd herein or to such other address as Lender may designate
d for in this Mortgage shall be deemed to have been given to

applicable to this Mortgage shall be the laws of the jurisdiction in
mit the applicability of federal law to this Morigage. In the event
nflicts with applicable law, such conflict shall not affect other
t without the conflicting provision, and to this end the provisions
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of this Mortgage and the Note are declared to be severable. As used herein, "costs," "expenses" and "attorneys' fees” include all
sums to the extent not prohibited by applicable law or limited herein.

14. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time of
execution or after recordation hereof.

15, Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any home rehabilitation,
improvement, repair, or other loan agreement which Borrower| enters into with Lender. Lender, at Lender's option, may require
Borrower to execute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights, claims or defenses which
Borrowcr may have against partics who supply labor, materials ¢r services in connection with improvements made to the Property.

16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without

Lender's prior writlen consent, Lender may, at its option, requin
However, this option shall not be exercised by Lender if exercise
If Lender exercises this option, Lender shall give Borrower

e immediate payment in full of all sums secured by this Mortgage.
is prohibited by federal law as of the date of this Mortgage.
notice of acceleration. The notice shall provide a period of not less

than 30 days from.the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Mortgage. If

Borrower fails«o.puy these sums prior to the expiration of

his period, Lender may invoke any remedies permitted by this

Mortgage without fiither notice or demand on Borrower.

NON-UNIFORIM £CVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; cter.edies, Except as provided in pardgraph 16 hereof, upon Borrower s breach of any covenant or
agreement of Borrower in tiis-Mortgage, including the covenants to pay when due any sums secured by this Mortgage,
Lender prior to acceleration shuil give notice to Borrower as provided in paragraph 12 hereof specifying: (1) the breach;
(2) the action required to cure su:l breach; (3) a date, not less than 10 days from the date the notice is mailed to Borrower,
by which such breach must be cured; ar.d /4) that failure to cure such breach on or before the date specified in the notice
may result in acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding, and sale of the
Property. The notice shall further inform Borro'ver of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the nonexistence of a Gefault or any other defense of Borrower to acceleration and foreclosure. If the
breach is not cured on or before the date specified 11y the nqtice, Lender, at Lender s option, may declare all of the sums
secured by this Mortgage to be immediately due ana ;z=yable without further demand and may foreclose this Mortgage by
Judicial proceeding. Lender shall be entitled to collect in-such proceeding all expenses of foreclosure, including, but not
limited to, reasonable attorneys " fees and costs of documestary evidence, ahstracts and title reports.

18. Borrower’s Right to Reinstate. Notwithstanding Lender s. acceleration of the sums secured by this Mortgage due to
Borrower's breach, Borrower shall have the right to have any procecdings begun by Lender to enforce this Mortgage discontinued
at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borsawer pays Lender all sums which would be then due
under this Mortgage and the Notc had no acceleration occurred; (b) Borrower cures all breaches of any other covenants or
agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonakic-=xpenses incurred by Lender in enforcing the
covenants and agreements of Borrower contained in this Mortgage, and in enforcing f.<nder's remedies as provided in paragraph
17 hereof, including, but not limited to, reasonable attorneys' fegs; and (d) Borrowel *ékos such action as Lender may reasonably
require lo assure that the lien of this Mortgage, Lender's interest in the Property and Borrower's obligation to pay the sums secured
by this Mortgage shall continue unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured
hereby shall remain in full force and effect as if no acceleration hdd occurred.

19. Assignment of Rents; Appointment of Receiver. As 3
the rents of the Property, provided that Borrower shall, prior to
Property, have the right to collect and retain such rents as they beg

Upon acceleration under paragraph 17 hereof or abandonm

dditional security hereunder, Borrower hereby assigns to Lender
acceleration under paragraph 17 herelfior abandonment of the
ome duc and payable.

ent of the Property, Lender shall be entitl:d io have a receiver

appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the Property including

those past due. All rents collected by the receiver shall be applied
collection of rents, including, but not limited to, receiver's fees, p

first to payment of the costs of management of the Property and
remiums on receiver's bonds and reasonable attorneys' fees, and

then to the sums secured by this Mortgage. The receiver shall be liable to account only for those rents actually received.
20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without charge to
Borrower. Borrower shall pay all costs of recordation, if any.
21. Waiver of Homestead. Borrower hercby waives all right| of homestead exemption in the Property.
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REQUEST FOR NQ
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR

Borrower and Lender request the holder of any mortgage,
over this Mortgage to give Notice to Lender, at Lender's addres
superior encumbrance and of any sale or other foreclosure action

IN WITNESS WHEREOQF, Borrower has executed this Mo

SORAS

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

(52al

-Borrower

STATE OF ILLINOIS,
L, Whae Y-

a Notary Public 1n and for said county and state do hereby certify

subscribed to the foregoing instrument,

appeared before 1
signed and delivered the said instruments Wer/tbcir free
Given under my hand and official sealythis 28th

My Commission Expires:

0506702179 Page: 5 of 10
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TICE OF DEFAULT

DEEDS OF TRUST

deed of trust or other encumbrance with a lien which has priority
s set forth on page one of this Mortgage, of any default under the

rtgage.

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

(Sign Original Only)

Cocutyss: Q.0 K~

that Mark Hokausgorn

, personally known to me to be the samc parsan(s) whose name(s)

me this day in person, and acknowledg:id tha/t/lﬁ'/ghe/they

and voluntary act, for the uses and purposes/tifein- set forth.
day of February, 2005

¢

/

oY /z/ /;z% «QFFIL

CI#»L:»S’M“

WAL |
m;j —

Clenpie Hernah
Notary Pu hlic, Stale of 121‘\mm
My Commission Expires APr-
DOC  #:329625 APPL #:0000742649
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LEGAL DESCRIRTION - EXHIBIT A

Legal Description: Lot 28 and the East 12 1/2 feet of Lot 29 in Block 1 in Cochran's 4th Addition to Edgewater in the East

1/2 of the Northwest 1/4 of Section 5 Township 40 North Range 14 East of the Third Principal Meridian, in Cook County,
HHinois.

Permanent Index #'s: 14-05-125-050-0000 Vol. 0472

Property Address: 1304 West Norwood Street, Chicago, Illinpis 60660




UNOFFIC

1-4 FAMI

0506702179 Page: 7 of 10

AL COPY

LY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 28th

day of February, 2005

b4

and is ircorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust, or
SecuriiyD:ed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
sccurc Borrower's Notc to  American Home Moritgage

(the

"Lender") of the saniesdate and covering the Property described in the Security Instrument and located at:

1304 West Norwoou Street, Chicago, I

L 60560

[Property, Address)

1-4 FAMILY COVENANTS. In'addition to

the covenants and agreements made in the Security

Instrument, Borrower and Lender furtiicy covenant and agree as follows:

A, ADDITIONAL PROPERTY SUBgE<T T

O THE SECURITY INSTRUMENT. In addition to

the Property described in the Securily Instrunient Tnc following items now or hereafler attached to the

Property to the extent they are fixtures are added ‘o

the Property description, and shall also constitute the

Property covered by the Security Instrument: builditg inaterials, appliances and goods of every nature
whatsoever now or hereafter located in, on, or used, ar inlended to be used in connection with the Property,
including, but not limited to, those for the purposes of supplying e« distributing heating, cooling, electricity,

gas, watcr, air and light, firc prevention and extingui

hing appacatis..sccurity and access control apparatus,

plumbing, bath tubs, water heaters, water closets, sinks, ranges, Stoves, rcisigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm dodrs, screens, blincs, shedes, curtains and curtain rods,
attached mirrors, cabinets, paneling and attached floor coverings, all of which) including replacements and
additions thereto, shall be deemed Lo be and remain a part of the Property covered by the Security Instrument.
All of the foregoing together with the Property described in the Security Instrument (ot the leasehold estate if

the Security Instrument is on a leasehold) are referred
as the "Property."

o in this 1-4 Family Rider andth= Security Instrument

DOC #:319831 APPL #:0000742649
MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mdc UNIFORM INSTRUMENT
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B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall not seek, agree to or make a
change in the use of the Properly or its zoning classification, unless Lender has agreed in writing to the
change. Borrower shall comply with all laws, ordinarices, regulations and requirements of any governmental
body applicable to the Property.

Z.SJBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien
inferior t tne Sccurity Instrument to be perfected| against the Property without Lender's prior written
permission.

D. RENT LOSs INSURANCE. Borrower shall maintain insurance against rent loss in addition to the
other hazards for which insurance is required by Sectign 5.

E. "BORROWER’S RiGJIT.TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER S OCCUPANCY.. Unless Lender and Borrower otherwise agree in writing, Section 6
concerning Borrower's occupancy of tiie rroperty is deleted.

G. ASSIGNMENT OF LEASES. Upon I ender|s request after default, Borrower shall assign to Lender
all leases of the Property and all security deposits madz in connection with leases of the Property. Upon the
assignment, Lender shall have the right to modify, cxtI;nd or terminate the existing leases and to execute new
leases, in Lender's sole discretion. As used in this parazraph G, the word "lease" shall mean "sublease" if the
Security Instrument is on a leaschold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF IXECFIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and {ransfers to Lenderal! the rents and revenues ("Rents")
of the Property, regardless of to whom the Rents of thg Property are pavable -Borrower authorizes Lender or
Lender's agents to collect the Rents, and agrees that each tenant of the Proper.y shall pay the Rents to Lender
or Lender's agents. However, Borrower shall receive the Rents until: (i) Lender lias given Borrower notice of
default pursuant to Section 22 of the Security Instrument, and (ii) Lender has given notice to the tenant(s) that
the Rents are to be paid to Lender or Lender's agent. This assignment of Rents:constitutes an absolute
assignment and not an assignment for additional security only.

If Lender gives notice of default to Borrower: (i) all Rents received by Borrower-shall‘ve held by
Borrower as trustee for the benefit of Lender only, to be applied to the sums sccured by ‘ae Sceurity
Instrument; (ii) Lender shall be entitled to collect |and receive all of the Rents of the Property; (iii)

DOC #:319832 APPL #:0000742649
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Borrower agrees that each tenant of the Property shal
agents upon Lender's written demand to the tenant;
collected by Lender or Lender's agents shall be appli
the Property and collecting the Rents, including, but o
on receivar's bonds, repair and maintenance costs, ing
on the/rrorerty, and then to the sums secured by the §
judicially zppointed receiver shall be liable to account
shall be enti’ler’ to have a receiver appointed to take
Rents and prolits derived from the Property without
security.

If the Rents of ine“roperty are not sufficient 1o
Property and of collectirg“the Rents any funds ex
indebtedness of Borrower to L2no=r secured by the Seq

Borrower represents and wazrants that Borrower
has not performed, and will not perfirm,'any act that

0506702179 Page: 9 of 10
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1 pay all Rents due and unpaid to Lender or Lender's

iv) unless applicable law provides otherwise, all Rents
ed first to the costs of taking control of and managing
ot limited to, attorney's fees, receiver's fees, premiums
urance premiums, taxes, assessments and other charges

N

D

ecurity Instrument; (v) Lender, Lender's agents or any
for only thosc Rents actually received; and (vi) Lender

possession of and manage the Property and collect the

any showing as to the inadequacy of the Property as

cover the costs of taking control of and managing the
pended by Lender for such purposes shall becorne
urity Instrument pursuant to Section 9.

has not exccuted any prior assignment of the Rents and

would prevent Lender from exercising its rights under

this paragraph.

Lender, or Lender's agents or a judicizity ar\poi%n::d receiver, shall not be required to enter upon, take

control of or maintain the Property before or-aft‘r.giv
Lender's agenis or a judicially appointed receiver.
application of Rents shall not cure or waive any dcf;
This assignment of Rents of the Property shall ter
Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower
which Lender has an interest shall be a breach under
the remedies permitted by the Security Instrument.

DOC  #:319833 APPL #:00

%57}1 (0008) Page 3

g notice of default to Borrower. However, Lender, or

4l.l.ay do so at any time when a default occurs. Any

It or invalidate any other right or remedy of Lender.
runzie when all the sums sccured by the Security

's default ‘or/breach under any note or agreement in
he Security instrupzcat and Lender may invoke any of

00742649
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BY SIGNING BELOW, Borrower accepts and

Family Rider.

w KNS T

(Seal)

Mark Hekanson

-Borrower

(Seal)

-Borrower

(L=2))

-Borrower

(Scab)

DOC #:319834
@@ésm (0008)

-Borrower

APPL #:00
Page 4
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Tgrecs to the terms and provisions contained in this 1-4

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

Torm 3170 1/01




