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ASSIGNMEN7 OF RENTS

THIS ASSIGNMENT OF RENTS dated February 24, 2005, 's made and executed between Isidro Gutierrez,
single (referred to below as "Grantor") and METROPOLITAN BAM:Z AND TRUST COMPANY, whose address
is 2201 WEST CERMAK ROAD, CHICAGO, IL 60608 (referred to »elov: as "Lender").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, granis a continuing security interest in,
and conveys to Lender all of Grantor's right, title, and interest in and to 'the Rents from the following
described Property located in Cook County, State of illinois:

LOTS 9 AND 10 IN BLOCK 1 IN KRAVOLEC AND KASPER'S SUBDIVISION OF THE EAST 1/2 OF THE
NORTHEAST 1/4 (EXCEPT THE SOUTH 44 ACRES THEREOF) OF SECTION 26, FTSWNSHIP 39 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINGIS.:

The Property or its address is commonly known as 3223-25 W. Cermak Rd., Chicago, IL 60623. The
Property tax identification number is 16-26-207-001-0000 and 16-26-207-002-0000

CROSS-COLLATERALIZATION. In addition to the Note, this Assignment secures all obligations, debts and
liabilities, plus interest thereon, of Borrower to Lender, or any one or more of them, as well as all claims by Lender

against Borrower or any one or more of them, whether now existing or hereafter arising, whether related or
unrelated to the purpose of the Note, whether voluntary or otherwise, whether due or not due, direct or indirect,

determined or undetermined, absolute or contingent, liquidated or unliquidated whether Borrower or Grantor may

be liable individually or jointly with others, whether obligated as guarantor, surety, accommodation party or

otherwise, and whether recovery upon such amounts may be or hereater may become barred by any statute of
limitations, and whether the obligation to repay such amounts may be or hereafter may become otherwise
unenforceable,

REVOLVING LINE OF CREDIT. This Assignment secures the Indebtedness including, without limitation, a
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repair; to pay the costs thereof and of all services of all employees, including their equipment, and of all
continuing costs and expenses of maintaining the Property in proper repair and condition, and also to pay ali
taxes, assessments and water utilities, and the premiums on fire and other insurance effected by Lender on the
Property.

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the State of
lllinois and also all other laws, rules, orders, ordinances and requirements of all other governmental agencies
affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms and
on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in
Lender’'s name i in Grantor's name, to rent and manage the Property, including the collection and application
of Rents.

Other Acts. Lenderinay do all such other things and acts with respect to the Property as Lender may deem
appropriate and may actex:iusively and solely in the place and stead of Grantor and to have all of the powers of
Grantor for the purposes steied above.

No Requirement to Act. Lerdershall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed-one.2r.mare of the foregoing acts or things shall not require Lender to do any
other specific act or thing.

APPLICATION OF RENTS. All costs and expsiises incurred by Lender in connection with the Property shall be for
Grantor's account and Lender may pay such cus's-and expenses from the Rents. Lender, in its sole discretion,
shall determine the application of any and all Ren:s roceived by it; however, any such Rents received by Lender
which are not applied to such costs and expenses shell ba applied to the Indebtedness. Ali expenditures made by
Lender under this Assignment and not reimbursed from tt'a.13ants shall become a part of the Indebtedness secured
by this Assignment, and shall be payable on demand, with ir'arast at the Note rate from date of expenditure until
paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedsigss when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of
any financing statement on file evidencing Lender's security interest in the Rents 2/id the Property. Any termination
fee required by law shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Borrower, wiiethsr.voluntarily or otherwise, or
by guarantor or by any third party, on the Indebtedness and thereafter Lender is forcec to remit the amount of that
payment (A) to Borrower's trustee in bankruptcy or to any simitar person under any federa! or state bankruptcy law
or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or-administrative body
having jurisdiction over Lender or any of Lender’s property, or (C) by reason of any settlemerit G compromise of
any claim made by Lender with any claimant (including without limitation Borrower), the Indebtedness shall be
considered unpaid for the purpose of enforcement of this Assignment and this Assignment shall continue to be
effective or shall be reinstated, as the case may be, notwithstanding any cancellation of this Assignment or of any
note or other instrument or agreement evidencing the indebtedness and the Property will continue to secure the
amount repaid or recovered to the same extent as if that amount never had been originally received by Lender, and
Grantor shall be bound by any judgment, decree, order, settlement or compromise relating to the Indebtedness or to
this Assignment.

LENDER’S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Assignment or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lender on Grantor's behalf may
(but shali not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or



0506726012 Page: 4 of 9

UNOFFICIAL COPY

‘SSOUPa)Qapu| Bu; Jo Ajueient)

AuE ‘Jopun Aujiael Jo “Jo AlpileA sy seindsip 10 seq0A8l 10 “Jueledwooul $aWo08(q o selp Aued uolePOIWOdoE
0 ‘Klaans ‘1esiopus ‘ojuesenB Aue Jo sseupsjqepul ey jo Aue 0 Aped uonepowwoosoe 10 ‘A)ains
“Jasiopua ‘10jueiend Aue o) 108dsal YIm SINOJ0 SIUBAR fuipedaid ay; J0 Auy “Jojuesens) Bundayy SiuIAg

1sureBe pamoiiog 10 ‘plos ‘pefewep A|lenuelsgns ‘usiols 1soj s fuadoid ay) °sson Jo abeweq Auedoid

-9IndsIp 8y} 10} puoq 10 aAlesal ajenbape ue Bulaq

se ‘UoiBIosIP B|0S SiI Ul ‘1epudT Ag paulwie}ep Junowe ue ul ‘Buipaanold ainyap0) JO JONPSII 8y} J0j PUOY
A18Ins ® 10 Saluow JepuaT Yym sysodap pue Buipesooid 8niapo) 10 J0IPBID 8Uj JO BDI0U UBHUM JBPUST somb
JOJUEIS) 10 Jamoilog §) pue Buipeascid 24n)a}i0) 10 JONPEID Y] JO SISBG 8U SI YOIUM WIED BY} JO SSoUB|GrRUOSEA)
10 AUpI[eA 8y} 0] Se Jojuely) Lo Jemollog Aq aindsip uie} poob e si alay) §1 A|dde jou jjeys Yneyaq JO UBAT SIL]
‘JOABMOH “18puaT yum ‘sjunodoe ysodap Buipnjoul ‘sjuncode S Jojuels) J0 S Jemoliog JO Aue jo wewysiwed
e sopnjpoul siy| < ssaupejgepu} sy} Buunoes Ausdoid Aue o sey sy 1suiebe AousbBe [euswulencb Aue
Aq 10 JOJURIE) JO JomALI0g JO JONPaId AuB AQ ‘poyleW Jaulo Aue Jo uolssassode: ‘diay-jies ‘Bupssscid eoipni
Aq Jayioym ‘sBuIPadonia) 2INNIBLOJ J0 SINSO[0810) JO JUILIBOUSWIWIOY *sBuIpsad0ld aNYaMO4 10 JONPALD

“JojuRIE) 10 Jomollog Jsuiebe Jo Aq sme| Aousajosut

10 Aoydniyueq Aue Jepun Suiraaoold AUB JO JUBWSOUSWIWIOD 8U) 0 INOMIOM JOYPBIJ JO odfy Aue ‘sionpald
Jo Weueq ey} Joj wawubisse Aur ‘Ausdoid sJoJUBID JO S JOMOLIOY JO yed Aue Joj jaAI808) © jo Jusuuiodde
ay) JOJUBID) 10 JOMOIIOG JO AGUOAIOSUI B} ‘IOJUBID) 1O Jamoucg JO Lyesp syl ‘Rauaajosu] Jo yieaq

‘uoseal Aue J0] pue s}
fue e (us) 10 1s019)U1 Anoas pajoaped puUe PIeA B 818310 0] JUSLUINJOD [BI8)E(|0D fue jo ainye} Buipnjoul) 10848
PUE 0.0} [N} Ul 90 O} SBSESD SIUAWNJ0Q PSie;Si 9Ul jo Aue Jo Juewubissy Siyl “uopezjjeiaie|jon AA[VRJ

“J9)jealoy) ewn Aue 1e

Buipee|siW JO 88[e) S8LLCIA] J0 POYSIUINY JO 2pBWL I 8} Je 10 MOU IaUK8 “loadsal [eueyew Aue u) Buipes|si

J0 asje} S sjuBWND0( paleley 8yl 1o wawubissy $14) Japun jeyeq $JoJURIL) JO $JOMOL0Y UO IO JOJUBIY

10 Jemollog AQ J8pus 0} paysiuin} JO apew Juawsiels Io volelussa.das ‘Auesem Auy -sjuswelels asied

"§lUBWIN00Q PaleleY oy} Jo Aue Jo Juswubissy

S|y} Japun suoneBiqo sJojuels) wioped o) Allice sJolueln e fusedoid sJoeig) Jo Aue Joaje Ajeusiew
few ey uosiad 1o Jolpaio Jayjo Aue o JoAR} Ul ‘uswselfe eue Aue 1o “uswsalbe ssjes Jo aseyoind
quawesiBe AILINS9S ‘UPaId JO UOISUSIXe ‘UBD| AUB JSPUN SHNEJSp JOJUBIS JFatued PIIYL Jo Joaed Ul }nejaq

"usl
Aue jo abreyasip 1088 0} Jo jo Buiny Jusasid o} Alessadeu wawded Jeyjo Aut. s ‘aoueIinsy) 10 soxe) 10} jusliAed
Aue ayew o} Juswubissy sy} AQ painbes awj aul UlyIMm Jojuelg o ainjied sjuewhed JeulQ uo jnejeq

"10]UB.E)
10 JOMOIIOg pUE JopuaT usemiaq juswsaibe Jayjo Aue ui PaUBIUOD UORIPUCT IO JUEUSAND ‘uonefiigo ‘uuel
Aue wioped 0] 10 yum Aidwod 0} 10 siLUBWND0Q palelay aul jo Aue ul Jo uswubissy SiYl Ul L2lRIUOD UOWIPUOD

10 JUBUSA0S ‘UoieDIqo ‘wis] Jaylo Aue wuousd 01 Jo yum Ajduiod 0} S|ie} JOJUB.Y) JO JOMOLIOY sunejag 1PYIO

-586UPAIGAPU| U} Jepun anp usym JualAed Aue oxeuw O} s|ie} JamoLog "INE] juawied
“UBWUBISSY SIU} J8pun JNejeq JO JUSAT UB 9INKISUO2 [eys ‘uolido sJapua je ‘Buimoljo} oyl jo yor3 “L1Nv43d

nejeq uodn pepiua

aq AW JapuaT ydlum o} salpawial pue 1Bl Jay10 (e 0} uolippe Ul 8q ([eys 1yBu yong "sjunowe asay} Jo JuawAed

2.n00s |IM OS[e JuswuBissy ay| “Alnjew s,910N 8y} 1e sjqeded pue anp &q |iim yoIyMm wswAed Uoo|jeq B SB palesl]
aq (D) 1o ‘810N 8y} Jo wusl Bulurewsl sy (g) 10 ‘fonjod eaueinsu) ejgeoldde Aue jo wuel ey} (1) seyus fuunp
anp awooeq 0} Suswfed awjeisul Aue yum s|qefed aq pue Buowe peuoilodde eq pue 8I0N 8y} 0 8duejeq
ay) o] pappe aq (g) ‘puewsp uo gjqeded eq (v) (im ‘uopdo sJepuaT e ‘pue sseupajgepu| sy} jo yed e swooaq
M sesuedxe yons ||y iojuess) AqQ juswAedas jo elep 8y} 0} Jepua Aq pred Jo paiunoul alep ay) wolj d1oN a4yl
19pun pebreyo ales syl je iselslul seaq uad) |Im sesodind yons Joj JapusT] Aq pred 1o paunoul sainypuadxa Lons

Iy -Auedoid aui Buiniesaid pue Buluieiurew ‘Buunsul o} s1so2 (e Butked pue Auadold 8y} 1o sjusy 8y) Lo paoe|d

y obed (panunuo))
SLN3H 40 LNINNDISSY

A A it oh =t . g : g



0506726012 Page: 5 of 9

UNOFFICIAL COPY

ASSIGNMENT OF RENTS
(Continued) Page 5

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,

Lender may exercise any one or more of the following rights and remedies, in addition to any other rights or
remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

Collect Rems.. Lender shall have the right, without notice to Borrower or Grantor, to take possession of the
Property and Co'ect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and
above Lender's cosis) against the Indebtedness. in furtherance of this right, Lender shall have all the rights
provided for in the Leiid2r's Right to Receive and Collect Rents Section, above. If the Rents are collected by
Lender, then Grantor irevacably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment theianf.in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other 1sers to Lender in response to Lender's demand shall satisty the obligations for
which the payments are made, vinether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of all ¢. zny part of the Property, with the power to protect and preserve

the Property, to operate the Property precedin foreclosure or sale, and to collect the Rents from the Property

and apply the proceeds, over and above the cost ¢f the receivership, against the Indebtedness. The mortgagee
in possession or receiver may serve without bond i vermitted by law. Lender's right to the appointment of a

receiver shall exist whether or not the apparent value oi H1e Property exceeds the Indebtedness by a substantial

amount. Employment by Lender shall not disqualify a perssn irom serving as a receive.

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or by
iaw.

Election of Remedies. Election by Lender to pursue any remecy siall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perfurri i obligation of Grantor under this

Assignment, after Grantor’s failure to perform, shall not affect Lender's right to declare a default and exercise

its remedies.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce znv of the terms of this
Assignment, Lender shall be entitied to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whether or not any court action is involved, and to the £xiznt not prohibited
by law, all reasonable expenses Lender incurs that in Lender’s opinion are necessary ai‘ary time for the
protection of its interest or the enforcement of its rights shall become a part of the Indebteaness payable on
demand and shall bear interest at the Note rate from the date of the expenditure until repaid. Expenses
covered by this paragraph include, without fimitation, however subject to any limits under applicable law,
Lender’s attorneys' fees and Lender's legal expenses, whether or not there is a lawsuit, including attorneys’
fees and expenses for bankruptcy proceedings (including efforts 1o modify or vacate any automatic stay or
injunction), appeals, and any anticipated post-judgment collection services, the cost of searching records,
obtaining title reports (including foreciosure reports), surveyors’ reports, and appraisal fees, title insurance, and
fees for the Trustee, to the extent permitted by applicable law. Grantor also will pay any court costs, in addition
to ali other sums provided by law.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Assignment. No alteration of or amendment to
this Assignment shall be effective unless given in writing and signed by the party or parties sought to be
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(Continued) Page 7

cther provision of this Assignment.

Successors and Assigns. Subject to any iimitations stated in this Assignment on transfer of Grantor’s interest,
this Assignment shall be binding upon and inure to the benefit of the parties, their successors and assigns. If

ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor,
may deal with Grantor's successors with reference to this Assignment and the Indebtedness by way of
forbearance or extension without releasing Grantor from the obligations of this Assignment or fiability under the

Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Assignment.

Waive Jury. All parties to this Assignment hereby waive the right to any jury trial in any action,
proceeding, o- counterclaim brought by any party against any other party.

WAIVER OF HCMZISTEAD EXEMPTION. Grantor hereby releases and waives all rights and benefits of the
homestead exemptiur Iuwits of the State of lllinois as to all Indebtedness secured by this Assignment.

WAIVER OF RIGHT OF RZDEMPTION. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION
FROM SALE UNDER ANY OGDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S BEHALF AND ON
BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING ANY
INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS ASSIGNMENT.

DEFINITIONS. The foliowing capitalized-words and terms shall have the following meanings when used in this
Assignment. Unless specifically stated to ¢ contrary, all references to dollar amounts shall mean amounts in
lawful money of the United States of America. “%V.rds and terms used in the singular shall include the plural, and
the plural shall include the singular, as the context mzy.require. Words and terms not otherwise defined in this
Assignment shall have the meanings attributed to suct. terms in the Uniform Commercial Code:

Assignment. The word "Assignment" means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF RENTS
may be amended or modified from time to time, togeinsr with all exhibits and schedules attached to this
ASSIGNMENT OF RENTS from time to time.

Borrower. The word "Borrower" means Isidro Gutierrez and Julia Yernandez.
Default. The word "Default” means the Default set forth in this Assignizit in the section titled "Default”.

Event of Default. The words "Event of Default' mean any of the events of default set forth in this Assignment
in the default section of this Assignment.

Grantor. The word "Grantor" means Isidro Gutierrez.

Guaranty. The word "Guaranty" means the guaranty from guarantor, endorser, surety -oraccommodation party
to Lender, including without fimitation a guaranty of all or part of the Note.

Indebtedness. The word “Indebtedness" means all principal, interest, and other amounts, c6sts and expenses
payable under the Note or Related Documents, together with all renewals of, extensions of, modifications of,
consolidations of and substitutions for the Note or Related Documents and any amounts expended or advanced
by Lender to discharge Grantor's obligations or expenses incurred by Lender to enforce Grantor's obligations
under this Assignment, together with interest on such amounts as provided in this Assignment. Specifically,
without  limitation, Indebtedness includes all amounts that may be indirectly secured by the
Cross-Collateralization provision of this Assignment.

Lender. The word "Lender" means METROPOLITAN BANK AND TRUST COMPANY, its successors and
assigns.

Note. The word "Note" means the promissory note dated February 24, 2005, in the ariginal principal amount
of $100,000.00 from Borrower to Lender, together with all renewals of, extensions of, modifications of,
refinancings of, consolidations of, and substitutions for the promissory note or agreement. The interest rate on
the Note is a variable interest rate based upon an index. The index currently is 5.500% per annum. Payments
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF \JQM\W )
i ) SS
COUNTY OF Q@"Vi( )

On this day beforeme, the undersigned Notary Public, personally appeared Isidro Gutierrez, to me known to be the
individual described it and who executed the ASSIGNMENT OF RENTS, and acknowledged that he or she signed
the Assignment as his i her free and voluntary act and deed, for the uses and purposes therein mentioned.

Given under my hand ¢ni official seal this___J LH/M day of _7 o bowainy 20 O o)
- v

J
..Q&,QMZO Residing at U’U\C’K,?/D', \,Qp -

q -
Notary Public in and for the $tate of ( \ X0 {100

By

3000000000&0000000000000@
“OFFICIAL SEAL" .
VANESSA EDWARDS ¢
Notary Public, State of lllingis  #
¢ My Commission Expires 05/02/06 3
000000000000000000000000?

My commission expires S-04 -l
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