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/) ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated February 18, 2005, is made and exerated between Ignacio Torres and
Noemi Lorenzana, His Wife as Joint Tenants With Rights of Survivorship {refer ed to below as "Grantor") and
PRAIRIE BANK AND TRUST COMPANY, whose address is 7661 S. HARLEM AVE, BRIDGEVIEW, IL 60455
Fé {referred tc below as "Lender”).
\
(Qb ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continuing secu/ity interest in, and

conveys to Lender all of Grantor’s right, title, and interest in and to the Rents from the follawing described
Property located in Cook County, State of lllinois:

LOT 17 IN BLOCK 11 IN FULLERTON'S ADDITION TO CHICAGO IN SECTION 31, TOWNSHIP 40 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Property or its address is commonly known as 2351 N. Elston, Chicago, IL 60614. The Property tax
identification number is 14-31-200-015-0000

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND {2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly
perform all of Grantor's obligations under this Assignment. Unless and until Lender exercises its right to collect
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the Rents as provided below and so long as there is no default under this Assignment, Grantor may remain in
possession and contro! of and operate and manage the Property and collect the Rents, provided that the
granting of the right to collect the Rents shall not constitute Lender’s consent to the use of cash collateral in a
bankruptcy proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that:

Ownership. Grantor is entitled to receive the Rents free and clear of all rights, loans, liens, encumbrances,
and claims except as disclosed to and accepted by Lender in writing.

Right to Assign. Grantor has the full right, power and authority to enter into this Assignment and to assign
and convey tha Rents to Lender.

No Prior Assigninent. Grantor has not previously assigned or conveyed the Rents to any other person by
any instrument rov’ in force.

No Further Transiers ~Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor's
rights in the Rents exceptas provided in this Assignment.

LENDER'S RIGHT TO RECEIVF AND COLLECT RENTS. Lender shall have the right at any time, and even
though no default shall have ocourred under this Assignment, to collect and receive the Rents. Far this
purpose, Lender is hereby given ana granted the following rights, powers and authority:

Notice to Tenants. Lender may send notices to any and all tenants of the Property advising them of this
Assignment and directing all Rents to ke paid directly to Lender or Lender's agent.

Enter the Property. Lender may enter upsa-and take possession of the Property; demand, collect and
receive from the tenants or from any other persciis liable therefor, all of the Rents; institute and carry on all
legal proceedings necessary for the protectiori.of the Property, including such proceedings as may be
necessary to recover possession of the Property; esilact the Rents and remove any tenant or tenants or
other persons from the Property.

Maintain the Property. Lender may enter upon the Property .o maintain the Property and keep the same in
repair; to pay the costs thereof and of all services of all cinployees, including their equipment, and of all
continuing costs and expenses of maintaining the Property in proper repair and condition, and also to pay
all taxes, assessments and water utilities, and the premiums on firs «iid other insurance effected by Lender
on the Property.

Compliance with Laws. Lender may do any and all things to execute ana~comply with the laws of the
State of lllinois and also all other laws, rules, orders, ordinances and requirernents of all other governmental
agencies affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in
Lender's name or in Grantor's name, to rent and manage the Property, including the collection and
application of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may
deem appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of
the powers of Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be
for Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole
discretion, shall determine the application of any and all Rents received by it; however, any such Rents received
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Environmental Default. Failure of any party to comply with or perform when due any term, obligation,
covenant or condition contained in any environmental agreement executed in connection with the Property.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or
on Grantor's behalf under this Assignment or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished or becomes false or misleading at any time thereafter.

Defective Collateralization. This Assignment or any of the Reiated Documents ceases to be in full force and
effect tincluding failure of any collateral document to create a valid and perfected security interest or lien)
at any time and for any reason.

Death or Inselvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for
any part of‘Graator's property, any assignment for the benefit of creditors, any type of creditor workout, or
the commenceineat of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by
judicial proceeding, ¢e'f-help, repossession or any other method, by any creditor of Grantor or by any
governmental agency aganst the Rents or any property securing the Indebtedness. This includes a
garnishment of any of Grantor's accounts, including deposit accounts, with Lender. However, this Event
of Default shall not apply if thére is a good faith dispute by Grantor as to the validity or reasonableness of
the claim which is the basis of.«he creditor or forfeiture proceeding and if Grantor gives Lender written
notice of the creditor or forfeiture proteeding and deposits with Lender monies or a surety bond for the
creditor or forfeiture proceeding, in ar’ amount determined by Lender, in its sole discretion, as being an
adequate reserve or bond for the dispute.

Property Damage or Loss. The Property is lost, stolen, substantially damaged, sold, or borrowed against.

Events Affecting Guarantor. Any of the preceaing avents occurs with respect to any guarantor, endorser,
surety, or accommodation party of any of the lndebtedness or any guarantor, endorser, surety, or
accommodation party dies or becomes incompetent, crrevokes or disputes the validity of, or liability under,
any Guaranty of the Indebtedness. In the event of a dzat, Lender, at its option, may, but shall not be
required to, permit the guarantor's estate to assume unreriditionally the obligations arising under the
guaranty in a manner satisfactory to Lender, and, in doing so, clire any Event of Default.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure.

Cure Provisions. If any default, other than a default in payment is curable znd\if Grantor has not been
given a notice of a breach of the same provision of this Assignment within-ttepreceding twelve (12)
months, it may be cured if Grantor, after receiving written notice from Lender demanding cure of such
default: (1) cures the default within fifteen (15} days; or {2} if the cure requires Inoie than fifteen {15)
days, immediately initiates steps which Lender deems in Lender’s sole discretion to be sutficient to cure the
default and thereafter continues and completes all reasonable and necessary steps sufficient to produce
compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time
thereafter, Lender may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would
be required to pay.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property
and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lender shall have all the rights
provided for in the Lender's Right to Receive and Collect Rents Section, above. If the Rents are collected
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Merger. There shall be no merger of the interest or estate created by this assignment with any other
interest or estate in the Property at any time held by or for the benefit of Lender in any capacity, without
the written consent of Lender.

Interpretation. (1) In all cases where there is more than one Borrower or Grantor, then all words used in
this Assignment in the singular shall be deemed to have been used in the plural where the context and
construction so require. (2) If more than one person signs this Assignment as "Grantor," the obligations
of each Grantor are joint and several. This means that if Lender brings a lawsuit, Lender may sue any one
or more of the Grantars. If Borrower and Grantor are not the same person, Lender need not sue Borrower
first, and that Borrower need not be joined in any lawsuit. (3} The names given to paragraphs or sections
in this Assignment are for convenience purposes only. They are not to be used to interpret or define the
provisions cr th.s Assignment.

No Waiver by Lendar. Lender shall not be deemed to have waived any rights under this Assignment unless
such waiver is gren in writing and signed by Lender. No delay or omission on the part of Lender in
exercising any right sh=ll operate as a waiver of such right or any other right. A waiver by Lender of a
provision of this Assignment shall not prejudice or constitute a waiver of Lender's right otherwise to
demand strict compliance v/t that provision or any ather provision of this Assignment. No prior waiver by
Lender, nor any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's
rights or of any of Grantor's obligations as to any future transactions. Whenever the consent of Lender is
required under this Assignment, the granting of such consent by Lender in any instance shall not constitute
continuing consent ta subsequent insiziices where such consent is required and in all cases such consent
may be granted or withheld in the sole tiscration of Lender.

Notices. Any notice required to be given under this Assignment shall be given in writing, and shall be
effective when actually delivered, when actually raceived by telefacsimile (unless otherwise required by
law), when deposited with a nationally recognized overnight courier, or, if mailed, when deposited in the
United States mail, as first class, certified or registsred mail postage prepaid, directed to the addresses
shown near the beginning of this Assignment. Any party may change its address for notices under this
Assignment by giving formal written notice to the other partizs, specifying that the purpose of the notice is
to change the party's address. For notice purposes, Graniar agrees to keep Lender informed at all times of
Grantor's current address. Unless otherwise provided or required by ‘aw, if there is more than one Grantor,
any notice given by Lender to any Grantor is deemed to be notice given to all Grantors,

Powers of Attorney. The various agencies and powers of attorriey conveyed on Lender under this
Assignment are granted for purposes of security and may not be revoked by Grantor until such time as the
same are renounced by Lender.

Severability. If a court of competent jurisdiction finds any provision of thiz./acsianment to be illegal,
invalid, or unenforceable as to any person or circumstance, that finding shall” ror make the offending
provision illegal, invalid, or unenforceable as to any other person or circumstance. |f {easible, the offending
provision shall be considered modified so that it becomes legal, valid and enforceable, VI the offending
provision cannot be so modified, it shall be considered deleted from this Assignment. Unless otherwise
required by law, the illegality, invalidity, or unenforceability of any provision of this Assignment shail not
affect the legality, validity or enforceability of any ather pravision of this Assignment.

Successors and Assigns. Subject to any limitations stated in this Assignment on transfer of Grantor's
interest, this Assignment shal! be binding upon and inure to the benefit of the parties, their successors and
assigns. If ownership of the Property becomes vested in a person other than Grantor, Lender, without
notice to Grantor, may deal with Grantor's successors with reference to this Assignment and the
Indebtedness by way of forbearance or extension without releasing Grantor from the obligations of this
Assignment or liability under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Assignment.

Waive Jury. All parties to this Assignment hereby waive the right to any jury trial in any action,
proceeding, or counterclaim brought by any party against any other party.
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royalties, bonuses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds
from the Property, and other payments and benefits derived or to be derived from such leases of every kind
and nature, whether due now or later, including without limitation Grantor's right to enforce such leases
and to receive and collect payment and proceeds thereunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS
DOCUMENT IS EXECUTED ON FEBRUARY 18, 2005.

GRANTOR:

INDIVIOLJAL ACKNOWLEDGMENT

STATE OF /I L L—-I AL ( 5 )
} §S
COUNTY OF (Qc:a‘@ ¢ )

On this di.\(/ r_be]ioreﬁ n}e,ithe qn_d rsigned Notary Public, persona!ly ‘appeared Ignacio Torres and Noemi
Lorenzana, M5 s khown to e thaindividuals described in and who exesuted the ASSIGNMENT OF RENTS,
and acknowledged that they signed the Assignment as their free and voluntary act and deed, for the uses and

purposes therein mentioned. g ‘ ~ / J—
a% / S/ day of A4/ Loy ,20 4§
T 1
. Residing at CCQ / C

Given under iy hand agd offi

. /-;’
By /' 7--// / _
o o ) . -
Nétary Pubﬁfin and for the State of 1/ L/Lﬁ kl Q¢ g

My commission expires __ } C‘;/ 7{/ C\j

ial se
W,
V
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