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This Mortgage prepared by:

LOAN OPERATIONS
NorthSide Corrunity Bank
5103 Washington =:rcet
Gurnee, IL 60031

MORTGACtE

MAXIMUM LIEN. At no time shall the principal amount of Ir:cebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, exceixd $3,000,000.00.

THIS MORTGAGE dated March 4, 2005, is made and executed betweeir-Skan Hospitality Inc., an lllinois
Corporation, whose address is 17225 South Halsted Street, South Holland; i. - 60473 (referred to below as
"Grantor") and NorthSide Community Bank , whose address is 5103 Washingion Street, Gurnee, IL 60031
(referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and curiveys to Lender all of
Grantor’s right, title, and interest in and to the following described real property, togetiiei xith all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, rvighic of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utiliies with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without limitation all
minerals, oil, gas, geothermal and similar matters, (the "Real Property") located in Cook County, State of
lilinois:

See EXHIBIT "A", which is attached to this Mortgage and made a part of this Mortgage as if fully set
forth herein.

The Real Property or its address is commonly known as 17225 Halsted, South Holland, IL 60473. The Real
Property tax identification number is 29-28-100-014-0000; 29-28-100-059-0000; 29~-28-100-062-0000

CROSS-COLLATERALIZATION. In addition to the Note, this Mortgage secures all obligations, debts and liabilities,
plus interest thereon, of Grantor to Lender, or any one or more of them, as well as all claims by Lender against
Grantor or any one or more of them, whether now existing or hereafter arising, whether related or unrelated to the
purpose of the Note, whether voluntary or otherwise, whether due or not due, direct or indirect, determined or
undetermined, absolute or contingent, liquidated or unliquidated whether Grantor may be liable individually or




0506841046 Page: 2 0f 15

UNOFFICIAL COPY oo

sfesouw ‘Jaquin Aue ‘erowal 0} Bl ayl Aued Jaylo Aue o} Juelb Jo ‘Browal Jou |im Joluels) ‘Bulobaio)
ay1 jo Aufessusb ay) Butwi| Inoyup Ausdold ay o uoiuod Aue Jo Auadold 8yl 01 10 U0 8I1SEM JO JO Buidduis
Aue Jagns 1o ‘Jwiad ‘Nwwod Jou souesinu Aue Jwied JO 19NPUOD ‘BSNEd JoU |[ByYS J0JUBID "d)SBM ‘ddUEBSINN

*3SIMI3YI0 JO 2INs0|9210} Aq Jayleym ‘Auadoid syl ul 1saiaiul Aue Jo uonisinbae s japud Ag paloaye aq 10U |leys
pue aBeBUOW SIU1 JO UdI| By} Jo 99uBASAUODD. PUB UOHOBJSIIES By pUB SSaupelqapu| 8u) Jo wawAed sy} sAIAINS
Ireys ‘Apuwapur 03 uonebijqo ayl Buipnjoul ‘sbeBUOK 8yl Jo UOIIBS SIY) JO SUoISIA0Id B "lOjueIE) 01 UMOUY
USaq dABY PINOYS J0 SEM BLWES By} 10U JO Jayleym ‘Auadold ayl ul isaseul 1o diysiaumo s,Joess) 0} Joud
6uILINII0 asBaja) paudlesly) 10 aseajal ‘Tesodsip ‘8610l ‘einjoenuew ‘uonessusb ‘asn Aue Jo asuanbasuod
e se i0 abeBUOW ay1 JO UONI8S SIY) JO Yoealq B wol Buninsas seyns Jo ureisns Apoalipul Jo Aoaap Aew
J1opua yolym sasuadxa pue ‘saijeuad ‘sabewep ‘sanigel| ‘$8SS0| ‘Swie|o |[e pue Aue isulebe JapusT ssajwiey
pjoy pue Ayuwapui 0} $a33.6e (g) pue ‘Sme| yons Aue Japun s1S0J Jaylo o dnueaj]d 10} dj(el] SaWI033( JoJuBID
JUBAS B} UI UOINQLIU0D JO ANuUWapUl Joj JapuaT Jsurebe swied aininj Aue sanlem pue sases|dl (1) Agalay
JOJUBIY) 'S8OUBISAnS SnoprezeH 10} Auadold ayl Buiebiiseaul ul 83uabljip anp S, JOJUBJD UO paseq are ulaioy
pauleIu0d SeNUBLIBM Pile Suoleludsaldal 8yl uosiad Jaylo Aue 0} Jo JoJueID O} JapusT Jo ued ay) uc Ayjiqe)|
10 AYjIqisuodsas Aue 9123:0 0} panJisuod aq Jou |[eys pue Ajuo sasodind ssapusT Joj aq |ieys Japua Aq spew
s1s9} J0 suondadsul Auy :ab2BUO 8y} Jo uoNIaS SIYl yim Auadoid 8yl Jo doueldwod suislap 0} o1endosdde
waop AW JOpuaT Se ‘esusdya s JoJueI) Je ‘sise} pue suondadsul yons sxyew o) Auadoid ayl uodn Jsjus
0 sjuabe S}l pUB JOpUST SSZI:OUNIR I0JUBID "SMET [RIUSWILOIAUS |[B LUONENWI| Inoyum Bulpnjoul ‘sadueuIpIO
pUE SUONe|NBas ‘SME| [e20] PUB ‘9125 ‘[eJapa) 8|qedldde jje yum aoueldwod ul pajonpuod 8q |leys AlAIBOE YoNs
Aug ‘ q) Pue%éygﬁbj;?:au1 WwoJj JO IN0%E) JBPUN ‘UO 8JUEISONS SNOpJezeH Aue ases|al 40 Jo 8sods|p ‘Teal} '8I01s
.ejr'l‘;?\e;r%yew ‘&al?p‘Jau%ﬁ ‘asn {|leys Auadwd‘eul JO Jasn pazijoyine Jayjo 1o uabe ‘10}oesuod ‘jueus) Aue Jou
IQJueln Jg‘_l.ggg (@Mngmm ul JapusT Aq prope|mouyde pue 0) paso|asip Ajsnoinsid se 1Jdeox3 () pue :sianew
yans o Buiejas uosiad Aue Ag pupy Aue JO siule[o Jo UONEDN| pausiealyl Jo [enjoe Aue (9) lo ‘Ausdoid ay)
10 sjuedno20 Jo sseumo Joud Aue Aq Auado.d 8y} inil.io INOGe ‘J8pun ‘uo 8JUElISqNg SnopIezeH Aue Jo aseajal
pau%wa&mgjg esgé‘iag ‘resodsip “Juawieal) ‘abeI0ls ‘Cinjoeinuew ‘uonessuab ‘asn Aue () ‘smen [ejuswuoiiAug
Aue Yo, uogeemy\“‘m yoeasq Aue (e) ‘Bunum ul Janus] Aq pabpejmouxoe pue o} pasojosip Ajsnoiaaid
se 15_99£;g9’;ﬂé‘9’q,geq}mam 1BY) 9ABI[8q 0) UoSess 10 'Jo-aBrajmouy ou sey Joluess (g) ‘Auadold syl woly Jo
INOQE ‘1apun ‘uo uosIad Aue Aq 9ouBISNS SnopJezeH Aue 0 ese3|al pausiealy) 10 ases|el ‘lesodsip Juswieasl
‘abeJ0lS ‘oinjoejnuew ‘uonessusb ‘asn ou usaq sey asayl redold 8yl Jo diysiaumo S JoJUEID JO pouad
ayl buung (1) :1eyl Joapusn 0} Sluelem pue sjuaseldal JOJUBLD) "SMET [EJUBWIUONAUT YPM soueidwo)

‘an[eA sl 8A13sa.d 65 AJBSSS9U 8JUBUBUIBW pue ‘sluswale|dal
‘siredas jje wiopad Apdwoud pue uompuod ajgelueus) ul Auadold aul UILIUIEL [[BYS JOJUBLS) UlRJUIRY O} Aing

-Kuadosd 8y woyy sluay 8y} 199)109 (g) pue ‘Auadold oyl abeuew Jo sreseduasn (2) ‘Auadoid ayl Jo j0su0d
pue uoissessod Ui urewas (1) Aew Jouelo) ‘Yneje( JO JUSAT UB JO BOUSLINDJ0 8l 1N '9S() Pue uoissassod

:suoisiro.d Buimolo) syl Ag Lausanob aq jreys Ausdoid syl
J0 9sn pue uoissassod s, JojuelD) Jey) sealbe Joluess ‘ALHIdOHd JHL 40 FJONYNIINIVA ANV NOISS3SSOd

‘afeBbLO S1y)
Jopun suoiebIqo s,Jolueln) Jo |je wiuopad ARais ([eys pue anp awodsq Asy) se abeBLo siu: £q'D24n23as sjunowe
[e JapuaT o} Aed |jeys Joyuess) ‘abeBbUO SIyl Ul papiaoid asImIBYIO Se 1deox3 ‘IONVYINHOLHI NV INFWAVY

:SINY3L DNIMOTIOH4 FHL NO Q3Ld30IV ANV N3AID S| 3OVOLHOW SIHL ‘IOVOLHOW SIHL
ANV ‘SININND0A a3Lv1ad 3HL ‘ILON JHL HIANN SNOILYDITE0 TIV GNV ANV 40 3DONVINHO4H3d
(8) aQNV SSINQILAIANI 3HL 40 INIWAVd (v) 3HNO3S OL NIAID S| ‘ALHIdOYd TYNOSHIAd ANV
SIN3Y THL NI LSIHILNI ALIMNI3S IHL ANV SLNIH 40 INIWNDISSY FHL DNIANTONI ‘IDVOLHON SIHL

'sjuay pue Auadolid [euosiad auy} ul isasalul AjInass
8p0) [B12J8WWOY) WLIOYUN B JapudT 01 Sluelb Joluesn) ‘uolippe u| 'Auadold ayl wol sjudy (e pue Auadouid sy
10 S8SB8| 2ININ} pue Juasa.d |[e 0} pue Ul ISalalul pue ‘ojIn ‘WBu s J0juBID) Jo | JapusT 0} subisse Ajjuasaid Jojues

*9|qES210jUBUN 3SIMIBYI0 SW09aQ Aew JaYealay Jo 8q Aew sjunowe yans Aedal 03 uonebl|qo
auy) Jayloym pue ‘suoieywl) Jo ainjels Aue Aq paileq awodaq Aew Jayeasay 1o 8q Aew sjunowe yans uodn A1on0oal
JaylByM pue ‘esimiayio Jo Aued uojlepowwodde ‘Ajains ‘yojuesenb se pajebiqo Jeylsym ‘sisylo yum Ajuiof

Z obed (penunuo))
JOVOHLHON




0506841046 Page: 3 of 15

UNOFFICIAL COPY

MORTGAGE
(Continued) Page 3

(including oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender's prior written consent.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender’s prior written consent. As a condition to the removal of any Improvements, Lender may require
Grantor to make arrangements satisfactory to Lender to replace such Improvements with Improvements of at
least equal value.

Lender’s Right to Enter. Lender and Lender’s agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lender’s interests and to inspect the Real Property for purposes of Grantor’s
compliance with the terms and conditions of this Mortgage.

Compliance wit'i Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now o _hereafter in effect, of all governmental authorities applicable to the use or occupancy of the
Property, includirig without limitation, the Americans With Disabilities Act. Grantor may contest in good faith
any such law, ordinainze; or regulation and withhold compliance during any proceeding, including appropriate
appeals, so Jong as Gianto- has notified Lender in writing prior to doing so and so long as, in Lender’s sole
opinion, Lender’s interests.in ttie Property are not jeopardized. Lender may require Grantor to post adequate
security or a surety bond, reascnzbly satisfactory to Lender, to protect Lender’s interest.

Duty to Protect. Grantor agrees nither to abandon or leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set farth above in this section, which from the character and use of the
Property are reasonably necessary to piotect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lenacimay, at Lender’s option, declare immediately due and payable
all sums secured by this Mortgage upon the sale or-rnsfer, without Lender’s prior written consent, of all or any part
of the Real Property, or any interest in the Real Propersy. A "sale or transfer" means the conveyance of Real
Property or any right, title or interest in the Real Property. wnether legal, beneficial or equitable; whether voluntary
or involuntary; whether by outright sale, deed, installment sale sontract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-optior: rontract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding titie to the Real Property, or by any other method of conveyance of
an interest in the Real Property. |f any Grantor is a corporation, pa‘trership or limited liability company, transfer
also includes any change in ownership of more than twenty-five perce:t {25%) of the voting stock, partnership
interests or limited liability company interests, as the case may be, of such.Grantor. However, this option shall not
be exercised by Lender if such exercise is prohibited by federal law or by Illincisiaw.

TAXES AND LIENS. The following provisions relating to the taxes and liens”on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinquency) all txes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on accounrof the Property, and
shall pay when due all claims for work done on or for services rendered or material furnisozd to the Property.
Grantor shall maintain the Property free of any liens having priority over or equal to the interest-i Lender under
this Mortgage, except for those liens specifically agreed to in writing by Lender, and except forthe lien of taxes
and assessments not due as further specified in the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, so long as Lender’s interest in the Property is not jeopardized. If a lien
arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a lien
is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the fien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and attorneys’ fees, or other
charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall
defend itself and Lender and shall satisfy any adverse judgment before enforcement against the Property.
Grantor shall name Lender as an additional obligee under any surety bond furnished in the contest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
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the taxes and insurance premiums become delinquent. Grantor shall further pay a monthly pro-rata share of all
assessments and other charges which may accrue against the Property. If the amount so estimated and paid shall
prove to be insufficient to pay such taxes, insurance premiums, assessments and other charges, Grantor shall pay
the difference on demand of Lender. All such payments shall be carried in an interest-free reserve account with
Lender, provided that if this Mortgage is executed in connection with the granting of a mortgage on a single-family
owner-occupied residential property, Grantor, in lieu of establishing such reserve account, may pledge an
interest-bearing savings account with Lender to secure the payment of estimated taxes, insurance premiums,
assessments, and other charges. Lender shall have the right to draw upon the reserve (or pledge) account to pay
such items, and Lender shall not be required to determine the validity or accuracy of any item before paying it.
Nothing in the Mortgage shall be construed as requiring Lender to advance other monies for such purposes, and
Lender shall not incar any liability for anything it may do or omit to do with respect to the reserve account. Subject
to any limitations set by applicable law, if the amount so estimated and paid shall prove to be insufficient to pay such
taxes, insurance premium.s, assessments and other charges, Grantor shall pay the difference as required by
Lender. All amounts in th2 raserve account are hereby pledged to further secure the Indebtedness, and Lender is
hereby authorized to withdraw-and apply such amounts on the Indebtedness upon the occurrence of an Event of
Default as described below.

LENDER’S EXPENDITURES. It any action or proceeding is commenced that would materially affect Lender’s
interest in the Property or if Grantor fails to comply with any provision of this Mortgage or any Related Documents,
including but not limited to Grantor’s failurs to discharge or pay when due any amounts Grantor is required to
discharge or pay under this Mortgage or any-Re!ated Documents, Lender on Grantor’s behalf may (but shall not be
obligated to) take any action that Lender deems eppropriate, including but not limited to discharging or paying all
taxes, liens, security interests, encumbrances and-otoer claims, at any time levied or placed on the Property and
paying all costs for insuring, maintaining and preserving-the Property. All such expenditures incurred or paid by
Lender for such purposes will then bear interest at the rate charged under the Note from the date incurred or paid
by Lender to the date of repayment by Grantor. All such eipenses will become a part of the Indebtedness and, at
Lender’s option, will (A) be payable on demand; (B) be acdzd to the balance of the Note and be apportioned
among and be payable with any installment payments to become cusx during either (1) the term of any applicable
insurance policy; or (2) the remaining term of the Note; or (C) be'treated as a balloon payment which will be due
and payable at the Note’s maturity. The Mortgage also will secure paymeintof these amounts. Such right shall be
in addition to all other rights and remedies to which Lender may be entitled.upzn Default.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownerspig of the Property are a part of this
Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record o the Property in fee simple,
free and clear of all liens and encumbrances other than those set forth in the Real Prcpery description or in any
title insurance policy, title report, or final title opinion issued in favor of, and accepted by, L¢nder in connection
with this Mortgage, and (b) Grantor has the full right, power, and authority to execute ana reliver this Mortgage
to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. In the event any action or proceeding is
commenced that questions Grantor’s title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the proceeding by counsel of Lender’'s own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor’s use of the Property complies with all
existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Representations and Warranties. All representations, warranties, and agreements made by
Grantor in this Mortgage shall survive the execution and delivery of this Mortgage, shall be continuing in nature,
and shall remain in full force and effect until such time as Grantor’s Indebtedness shall be paid in full.
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attorney-in-fact are a part of this Mortgage:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lender or to Lender’s designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times and
in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security agreements, financing statements, continuation statements, instruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order to effectuate, complete, perfect, continue, or preserve (1) Grantor’s obligations under the Note, this
Mortgage, and the Related Documents, and (2) the liens and security interests created by this Mortgage as
first and prior lizns on the Property, whether now owned or hereafter acquired by Grantor. Unless prohibited by
law or Lender agrees to the contrary in writing, Grantor shall reimburse Lender for all costs and expenses
incurred in conriecticn with the matters referred to in this paragraph.

Attorney-in-Fact. '/ Grantor fails to do any of the things referred to in the preceding paragraph, Lender may do
so for and in the name of Grantor and at Grantor’s expense. For such purposes, Grantor hereby irrevocably
appoints Lender as Grantor’s attorney-in-fact for the purpose of making, executing, delivering, filing,
recording, and doing all othe:inings as may be necessary or desirable, in Lender’s sole opinion, to accomplish
the matters referred to in the prececing paragraph.

FULL PERFORMANCE. |f Grantor pays a!i the Indebtedness when due, and otherwise performs all the obligations
imposed upon Grantor under this Mortgage; |.cnder shall execute and deliver to Grantor a suitable satisfaction of
this Mortgage and suitable statements of termination of any financing statement on file evidencing Lender’s security
interest in the Rents and the Personal Property.~ Crantor will pay, if permitted by applicable law, any reasonable
termination fee as determined by Lender from time to timzc.

REINSTATEMENT OF SECURITY INTEREST. If paymerit-is made by Grantor, whether voluntarily or otherwise, or
by guarantor or by any third party, on the Indebtedness and *ereafter Lender is forced to remit the amount of that
payment (A) to Grantor's trustee in bankruptcy or to any simiizi person under any federal or state bankruptcy law
or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or administrative body
having jurisdiction over Lender or any of Lender’s property, or (C)" Dy reason of any settlement or compromise of
any claim made by Lender with any claimant (including without limi ation. Grantor), the Indebtedness shall be
considered unpaid for the purpose of enforcement of this Mortgage and this Miortgage shall continue to be effective
or shall be reinstated, as the case may be, notwithstanding any cancellation cf !iis-Mortgage or of any note or other
instrument or agreement evidencing the Indebtedness and the Property will continue o secure the amount repaid or
recovered to the same extent as if that amount never had been originally received by Lender, and Grantor shall be
bound by any judgment, decree, order, settlement or compromise relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. Each of the following, at Lender’s option, shall constitute an Evenrof Default under this
Mortgage:

Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any payment
for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of any lien.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or condition
contained in this Mortgage or in any of the Related Documents or to comply with or to perform any term,
obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Default in Favor of Third Parties. Should Grantor default under any loan, extension of credit, security
agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor or person that
may materially affect any of Grantor’s property or Grantor's ability to repay the Indebtedness or Grantor’s ability
to perform Grantor’s obligations under this Mortgage or any related document.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or on
Grantor’s behalf under this Mortgage or the Related Documents is false or misleading in any material respect,
either now or at the time made or furnished or becomes false or misleading at any time thereafter.
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Payments by tenants or other users to Lender in response to Lender’s demand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and preserve
the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. The mortgagee
in possession or receiver may serve without bond if permitted by law. Lender’s right to the appointment of a
receiver shall exist whether or not the apparent value of the Property exceeds the Indebtedness by a substantial
amount. Employiment by Lender shall not disqualify a person from serving as a receiver.

Judicial Foreclosdie. Lender may obtain a judicial decree foreclosing Grantor’s interest in all or any part of the
Property.

Deficiency Judgmeni. 1) permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtearess due to Lender after application of all amounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall Gave-all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the Property marshalled. In exercisiig ‘s rights and remedies, Lender shall be free to sell all or any part
of the Property together or separately, in one s7ie.or by separate sales. Lender shall be entitled to bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonaiie notice of the time and place of any public sale of the
Personal Property or of the time after which any priva(s sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notc< viven at least ten (10) days before the time of the
sale or disposition. Any sale of the Personal Property may b made in conjunction with any sale of the Real
Property.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perfari™ an obligation of Grantor under this
Mortgage, after Grantor’s failure to perform, shall not affect Lender’s righttodeclare a default and exercise its
remedies. Nothing under this Mortgage or otherwise shall be construed so as t¢ limit or restrict the rights and
remedies available to Lender following an Event of Default, or in any way to limit-cr restrict the rights and ability
of Lender to proceed directly against Grantor and/or against any other co-maker, guararitor, surety or endorser
and/or to proceed against any other collateral directly or indirectly securing the Indebtednies

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the ter/ns of this Mortgage,
Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys'‘ees at trial and
upon any appeal. Whether or not any court action is involved, and to the extent not prohibited by law, all
reasonable expenses Lender incurs that in Lender’s opinion are necessary at any time for the protection of its
interest or the enforcement of its rights shall become a part of the Indebtedness payable on demand and shall
bear interest at the Note rate from the date of the expenditure until repaid. Expenses covered by this paragraph
include, without limitation, however subject to any limits under applicable law, Lender's attorneys’ fees and
Lender’s legal expenses, whether or not there is a lawsuit, including attorneys’ fees and expenses for
bankruptcy proceedings (including efforts to modify or vacate any automatic stay or injunction), appeals, and
any anticipated post-judgment collection services, the cost of searching records, obtaining title reports
(including foreclosure reports), surveyors’ reports, and appraisal fees and title insurance, to the extent
permitted by applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, including without limitation any notice of default
and any notice of sale shall be given in writing, and shall be effective when actually delivered, when actually
received by telefacsimile (unless otherwise required by law), when deposited with a nationally recognized overnight
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of Lender.

Successors and Assigns. Subject to any limitations stated in this Mortgage on transfer of Grantor’s interest,
this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and assigns. If
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor,
may deal with Grantor’s successors with reference to this Mortgage and the Indebtedness by way of
forbearance or extension without releasing Grantor from the abligations of this Mortgage or liability under the
Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Mortgage.

Waive Jury. All parties to this Mortgage hereby waive the right to any jury trial in any action,
proceeding, or cuunterclaim brought by any party against any other party.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemptic: laws of the State of lllinois as to all Indebtedness secured by this Mortgage.

DEFINITIONS. The following <apitalized words and terms shall have the following meanings when used in this
Mortgage. Unless specifically siat2d.to the contrary, all references to dollar amounts shall mean amounts in lawful
money of the United States of America, Words and terms used in the singular shall include the plural, and the
plural shall include the singular, as tie"context may require. Words and terms not otherwise defined in this
Mortgage shall have the meanings attributes 1 such terms in the Uniform Commercial Code:

Borrower. The word "Borrower" means Sian Hospitality Inc. and includes all co-signers and co-makers
signing the Note.

Default. The word "Default” means the Default sat forth in this Mortgage in the section titled "Default”.

Environmental Laws. The words "Environmental aws" mean any and all state, federal and local statutes,
regulations and ordinances relating to the protection ¢i %uman health or the environment, including without
limitation the Comprehensive Environmental Response, Cempensation, and Liability Act of 1980, as amended,
42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986,
Pub. L. No. 99-499 ("SARA"), the Hazardous Materials Transporzaton Act, 49 U.S.C. Section 1801, et seq., the
Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et s2q., or other applicable state or federal
laws, rules, or regulations adopted pursuant thereto.

Event of Default. The words "Event of Default” mean any of the events ¢ dzrault set forth in this Mortgage in
the events of default section of this Mortgage.

Grantor. The word "Grantor" means Skan Hospitality Inc..

Guarantor. The word "Guarantor" means any guarantor, surety, or accommodation pary of any or all of the
Indebtedness.

Guaranty. The word "Guaranty" means the guaranty from Guarantor to Lender, including witirout limitation a
guaranty of all or pant of the Note.

Hazardous Substances. The words "Hazardous Substances" mean materials that, because of their quantity,
concentration or physical, chemical or infectious characteristics, may cause or pose a present or potential
hazard to human health or the environment when improperly used, treated, stored, disposed of, generated,
manufactured, transported or otherwise handled. The words "Hazardous Substances" are used in their very
broadest sense and include without limitation any and all hazardous or toxic substances, materials or waste as
defined by or listed under the Environmental Laws. The term "Hazardous Substances” also includes, without
limitation, petroleum and petroleum by-products or any fraction thereof and asbestos.

Improvements. The word "Improvements” means all existing and future improvements, buildings, structures,
mobile homes affixed on the Real Property, facilities, additions, replacements and other construction on the
Real Property.

Indebtedness. The word "Indebtedness" means all principal, interest, and other amounts, costs and expenses
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CORPORATE ACKNOWLEDGMENT

STATE OF JMW )
COUNTY OF )

On this Z/A day of 4 , / V& 5 before me, the undersigned Notary

Public, personally appeared Amish B.'Patel, ; Sonali K. Patel, of Skan Hospitality Inc. , and known to me to be
authorized agents of thz corporation that executed the Mortgage and acknowledged the Mortgage to be the free
and voluntary act and deed ¢f the corporation, by authority of its Bylaws or by resolution of its board of directors, for
the uses and purposes thereiil mentioned, and on oath stated that they are authorized to execute this Mortgage and

in fact executed the Mortg;]gw—’a:inalf of the corporation.
By/,/ M/Zﬂ‘ e Le, Residing at

A7
Notary Public in and for the State of ‘MQ%%/W

/ . 3 ~
My commission expires Q/ / g /7 4 OFTICIAL SEAL
7 WANDA GONZALEZ
NOTARY PUBLIC, STATE OF ILLINOIS
' MY COMMISSION EXPIRES 9-18-2006

WA

LASER PRO Lending, Ver. 5.25.00.005 Copr. Hariand Financial Solutions, Inc. 1897, 2005. All Righ sRe erved. - IL YAHARLANDVGII\LPL\GO3FC TR-3223 PR-1
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PARCEL 1:

THE SOUTH 1/3 OF LOT 6 IN THE SUBDIVISION OF THE WEST 1/2 OF THE WEST 1/2 OF THE
WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION 28, TOWNSHIP 36 MORTH, RANGE 14 EAST OF
THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT TREREOF RECORDED MAY 17,
1908, AS DOCUMENT 4173466 (EXCEPTING THEREFROM THAT PART OF THE WEST 1/2 OF THE
NORTHWEST 1/4 BOUNDED BY A LINE DESCRIBED AS FOLLOWS: COMMENCING AT THE
SOUTHWEST -CORNER OF THE NORTHWEST 1/4 OF SAID SECTION 28, THENCE NORTE ALONG THE
WEST LINE THSREOF, 2 DISTANCE OF 660.7 FEET FOR A POINT OF BEGINNING; THENCE
EASTERLY ALONG A LINE FORMING AN ANGLE OF 90 DEGREES 02 MINUTES 10 SECONDS TO THE
RIGHT OF THE L7ST DESCRIBED LINE EXTENDED, A DISTANCE OF 175.04 FEET; THENCE
NORTHWESTERLY ALZN3 A LINE FORMING AN ANGLE OF 116 DEGREES 36 MINUTES 04 SECONDS
TO THE LEFT OF THE L?ST DESCRIBED LINE EXTENDED, A DISTANCE OF 11,26 FEET; THENCE
NORTHERLY ALONG A LINE FORMING AN ANGLE OF 26 DEGREES 33 MINUTES 54 SECONDS TO
THE RIGHT OF THE LAST DRACRIBED LINE EXTENDED, A DISTANCE OF 100.05 FEET; THENCE
WESTERLY ALONG A LINE FORMING AN ANGLE OF 89 DEGREES 57 MINUTES 50 SECONDS TO THE
LEF? OF TUE LAST DESCRIBED 4iKE EXTENDED A DISTANCE OF 170 FEET; THENCE SOUTH
ALONG A LINE FORMING AN ANGIE OF 90 DEGREES 02 MINUTES 10 SECONDS TO THE LEFT OF
THE LAST DESCRIBED LINE EXTENLED . A DISTANCE OF 110.12 FEET, TO THE POINT OF
BEGINNING) .

PARCEL 2:

LOT 10 IN SOUTH HOLLAND INDUSTRIAL PARK, 7 SUBDIVISION OF PART OF TEE NORTHWEST
1/4 OF SECTION 28, TOWNSHIP 36 NORTH, RANGE 14 EAST OF TEE THIRD PRINCIPAL
MERLDIAN, EXCEPT THAT PART TEEREOF BOUNDED BY(A LINE DESCRIBED AS FPOLLOWS :
BEGINNING AT THE NORTHWEST CORNER OF SAID LOT 10, TUENCE (THE FOLLOWING TWQ
COURSES BEING ALONG THE NORTH LINE OF SAID LOT 10, ALSO BEING THE SOUTH RIGHT OF
WAY LINE OF 172ND STREET, AS HERETOFORE DEDICATED BY Ta® PLAT OF SOUTH HOLLAND
NDUSTRIAL PARK SUBDIVISION AFORESAID) NORTH 90 DEGREES 00 MINUTES 00 SECONDS
EAST, A DISTANCE OF 114.44 FEET; THENCE NORTH 53 DEGREES 55 ‘MINUTES 53 SECONDS
EAST, A DISTANCE OF 98.86 FEET, TO A POINT ON A LINE WHICH (18" 100 FEET WEST OF
AND PARALLEL TO THE EAST LINE OF SAID LOT 10; THENCE SOUTH 00 DEGREES 00 MINUTES
00 SECONDS WEST ALONG THE LAST DESCRIBED LINE, A DISTANCE OF 1v2.853 FEET, TO A
POINT ON A LINE WHICH IS 150 FEET SOUTH OF AND PARALLEL TO A NORTH WINE OF SAID
LOT 10; THENCE SOUTH 90 DEGREES 00 MINUTES 00 SECONDS WEST TO THE WiiS1. LINE OF
SATD LOT 10; 'THENCE NORTH 00 DEGREES 00 MINUTES 00 SECONDS EAST ALONG . 'THE LAST
DESCRIBED LINE, A DISTANCE OF 150 FEET, TO THE POINT OF BEGINNING.

PARCEL 3:

THE NORTH 18.64 FEET OF LOT 7 IN TEE SUBDIVISION OF THE WEST 1/2 OF THE WEST 1/2
OF THE WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION 2&, TOWNSEIF 26 NORTH, RANGE 14
EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO 'THE PLAT 'THEREQF RECORDED MAY
17, 1908, AS DOCUMENT 4173466 (EXCEPTING THEREFROM THAT PART OF THE WEST 1/2 OF
THE NORTHWEST 1/4 BOUNDED BY A LINE DESCRIEED AS FOLLOWS: COMMENCING AT THE
SOUTHWEST CORNER OF THE NORTHWEST 1/4 OF SAID SECTION 28, THENCE NORTH ALONG THE
WEST LINE THEREOF, A DISTANCE OF 44(0.47 FEET FOR A POINT OF BEGINNING; THENCE
CONTINUING NORTH ALONG THE LAST DESCRIBED LINE EXTENDED, A DISTANCE OF 220.23
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FEET; THENCE EASTERLY ALONG A LINE FORMING AN ANGLE OF 90 DEGREES 02 MINUTES 10
SECONDS TO THE RIGHT OF THE LAST DESCRIBED LINE EXTENDED, A DISTANCE OF 175.04 FEET;
THENCE SOUTHEASTERLY ALONG A LINE FORMING AN ANGLE OF 63 DEGREES 23 MINUTES 56
SECONDS TO THE RIGHT OF THE LAST DESCRIBED LINE EXTENDED, A DISTANCE OF 212.34 FEET;
THENCE SOUTHEASTERLY ALONG A LINE FORMING AN ANGLE OF 27 DEGREES 35 MINUTES 40
SECONDS TO THE LEFT OF THE LAST DESCRIBED LINBE EXTENDED, A DISTANCE OF 51.9 FEET:
THENCE WESTERLY ALONG A LINE FORMING AN ANGLE OF 142 DEGREES 11 MINUTES 44 SECONDS TO
THE RIGHT OF THE LAST DESCRIBED LINE EXTENDED, A DISTANCE OF 312.08 FEET, TO THE

POINT OF BEGINNING) .

PERMANENT IWDREX NUMBERS: 29-28-100-014-0000
29-28-100~-059-0000
29-28-100-062-0000




