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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated March 1, 2005, is made and enecuted between 900 Reba, LLC, an
Ilinois limited liability company, whose address is 6160 N. Cicero Avenue, Suite 620, Chicago, IL 60646
(referred to below as "Grantor") and COMMUNITY BANK OF RAVENSWOOD whose address is 2300 WEST
LAWRENCE AVENUE, CHICAGO, IL 60625-1914 (referred to below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continu’'ng security interest in,
and conveys to Lender all of Grantor's right, title, and interest in and to the Rent: irom the following

described Property located in Cook County, State of lllinois:
LOTS 1 AND 2 IN BLOCK 6 IN GREEN AND HUBBARD’S SUBDIVISION OF THE NORTH 12.46 ACRES OF

LOT 9 IN ASSESSOR’S DIVISION OF THE SOUTH 1/2 OF THE SOUTHWEST 1/4 OF SECTION 19,
TOWNSHIP 41 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.

The Property or its address is commonly known as 900-06 Reba Place/614-618 Eimwood Avenue,
Evanston, IL 60202. The Property tax identification number is 11-19-318-009-0000.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents, O

i’/
Box 400-CTCC /
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for Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole
discretion, shall determine the application of any and all Rents received by it; however, any such Rents received
by Lender which are not applied to such costs and expenses shall be applied to the Indebtedness. All
expenditures made by Lender under this Assignment and not reimbursed from the Rents shall become a part of
the Indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Note rate
from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of
any financing statement on file evidencing Lender's security interest in the Rents and the Property. Any
termination fee requived by law shall be paid by Granter, if permitted by applicable law.

REINSTATEMENT Cr SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise
or by guarantor or by ary ‘hird party, on the Indebtedness and thereafter Lender is forced to remit the amount of
that payment (A) to Crartor's trustee in bankruptcy or to any similar person under any federal or state
bankruptcy law or law for the reiief of debtors, (B) by reason of any judgment, decree or order of any court or
administrative body having jurisdiction over Lender or any of Lender's property, or (C) by reason of any
settlement or compromise of any cluirn made by Lender with any claimant (including without limitation Grantor),
the indebtedness shall be consideres unpaid for the purpose of enforcement of this Assignment and this
Assignment shall continue to be effective ¢r shall be reinstated, as the case may be, notwithstanding any
cancellation of this Assignment or of any nuie or other instrument or agreement evidencing the Indebtedness and
the Property will continue to secure the amoun? repaid or recovered to the same extent as if that amount never
had been originally received by Lender, and Gran::-shall be bound by any judgment, decree, order, settlement
or compromise relating to the Indebtedness or to this Assignment.

LENDER'S EXPENDITURES. |f any action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with” eny provision of this Assignment or any Related
Documents, including but not limited to Grantor's failure to aischarge or pay when due any ameounts Grantor is
required to discharge or pay under this Assignment or any Relat<d Documents, Lender on Grantor's behalf may
(but shall not be obligated to) take any action that Lender deems zporopriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances anr’ other claims, at any time levied or
placed on the Rents or the Property and paying al! costs for insuring, maiiteining and preserving the Property.
All such expenditures incurred or paid by Lender for such purposes will ther bear interest at the rate charged
under the Note from the date incurred or paid by Lender to the date of repaymert by Grantor. All such expenses
will become a part of the Indebtedness and, at Lender's option, will (A) be payanly on demand; (B) be added
to the balance of the Note and be apportioned among and be payable with any installnent payments to become
due during either (1) the term of any appiicable insurance policy; or (2) the remaining-terin-of the Note; or (C)
be treated as a balloon payment which will be due and payable at the Note's maturity. The Assignment also will
secure payment of these amounts. Such right shall be in addition to all other rights and remadies to which
Lender may be entitied upon Default,

DEFAULT. Each of the following, at Lender’s option, shall constitute an Event of Default under this Assignment;
Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or condition
contained in this Assignment or in any of the Related Documents or to comply with or to perform any term,
obligation, covenant or condition contained in any other agreement between Lender and Grantor,

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any

payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of
any lien.

Default in Favor of Third Parties. Grantor defaults under any loan, extension of credit, security agreement,
purchase or sales agreement, or any other agreement, in favor of any other creditor or person that may
materially affect any of Grantor's property or Grantor's ability to perform Grantors obligations under this



0506833175 Page: 4 of 8

UNOFFICIAL COPY

AQ pa108||00 8B SJUSY BUl | 'OAOQE ‘UONDBS SIUSY 109]|00 PUB BAla0eY 03 1yBiY SJepus eyl Ul Jo} peplacid
sybu ayy yfe aney |leys Jepus BL SIy} Jo souelayUNy U] “sseupaIgapu| 8yl jsuiebe ‘sjs00 sJlepus
aAoqe pue Jano ‘spesdosd 18u ay) Aidde pue ‘piedun pue anp ised sjunowe Buipnjoul ‘siuay aul 109100
pue Auadold ay; jo uoissassod axe) 0} ‘Jojueln o} aonou Inoyum WBI 8y} eAry |leys JapusT "SIUIY 199110

*Aed 0} padinbal
8q pinom Jojueig) yoiym Ayeusd juswAedaid Aue Buipnjou) ‘sigeAed pue enp Ajgielpawwl sseupelgepu] ainue
ay] aJejosp 0] JOJURIE) 0} 80U oYM uondo sy je bl 8y aAey |leyS JepusT SSauUpPsIqapu] 8IS0y

:me| Aq papinoid saipawal 1o syybu
J8y)o Aue o} uoluppe ul ‘ssipswal pue sjubu Buimojioy sy jo aiow Jo suo Aue asioiexa Aew Jepusn ‘ieljesiay)

swl Aue je pue ynejeq jO JeA3 Aue Jo 80UBLND0O By} uodn  "LINVY4IA NO SAITAWIH ANV SLHOH

‘leoijoeid Ajgeuoses.

Se UQOS Se 8212110woo aonpold 0 Jusioiyns sdeis AIessadau pue 9|qeuoseal ||e s8jejdied pue SanulLed
Jeyealsy) PUB ¥NPoR 8yl 24nd 0} JUBIDIYNS 8¢ O} UOIBIOSIP 8]0S SJapueT ul Swasp Jopus Yolym sdeis

" seyenul AlgreIpaww ‘sfen (G) useyy ueys aiow saanbal aind eyr § (2) 10 sAep (1) UsBYl UIYNM JINesp
ay) seind (1) yneer ucas jo aind Buipuewep Japus woJj 2anou ushum Buinieoel Jeye YIoJUBID i paInd 8q
Aew ) ‘syiuow (Z1) anem Eurpacald sy uiyIm Juswubissy sy} Jo uoisiaoid Bwes Bu} JO Yoeaiq B Jo ddljou B
uaAB usaq 10U SBY JOJURIY) § PUR S|geIND § JuswABd Ul JInejep B UBY) JOUI0 ‘Iinejep Aue | "SUOISIADIG 3InJ

*9INoBsuUl Jjasy seAslaq yie} poofl ul Jepus *AJMNddsUY|

‘pasiedw SI sseupsejqepu] auy) Jo souewloped 1o Juswded Jo 108dsod
ay) SOASI[9q JOPUST JO ‘UONIPUOD [BIOUEBLY S,.01URID L) §In200 abueys asiaape |euglew v "abuey) asiaApy

‘unejeq Jo AT Aue aina ‘ns.Sujop uj ‘pue ‘Jepuan 0y Alojoeisies Jsuuew e ul Auelend ayy

Jepun Buisue suoieBigo ey) A|leuonpuOUN BLINSSE O} O1else S JojuBLent) ay) iuued ‘o} palinbal aq J0u |[ByS
g ‘Aew ‘uondo s) 1B ‘JepueT ‘yleep e JO W9AS Byl 'SSeupslgepu| 8y} jo Aueiens Aue ‘iepun Ayjigel|
10 40 AupI[EA By} Sandsip JO SexoAB) J0 usledwHOUl SeWoaq o Setp Jojueieny Aue JO SSaUPSIGIPU
ay} jo Aue jo Jojueient) Aue o0} }0adsal Yym $ino20 sjuaas Blipadaid sy jo Auy iojuesens Bunoayly SIudAg

1surebe pamolioq 1o ‘plos ‘pabewep Ajlegueisgns ‘usjols 435 S1 Auadoid eyl "sso7 10 abeweq Apadoid

‘gindsIp 8y 10} puog 1o SAIBSBI
ojenbepe ue Buiag se ‘Uoidlosip ©0s SN U 4epus Ag pauluielan-unowe ue ut ‘Buipaadcid ainyapoy
10 10YpSId 8} 0} puoq A18Ins e IO Seluowl JepusT yum susodep pue buipesdold einjialo) O JOUPBID BL}
10 910U usNLM Japus senib Joeln Ji pue Bupesaoid sinyauoy O JCILAID B} JO SISBG BU St UdIYM WIBD
8y} JO SSAUBIqeUCSEaI JO AIPIBA AUl 0} SB Jouel) Ag aindsip yiej poob k oi pieyy ) Aidde 1ou jieYS ynejag
JO JUBAT SIU} ‘JOASMOH “J8pueT ynm ‘s)unoade ysodsp Buipnioul ‘SjUNcooe s OWEIS Jo Aue jo juawiysiuret
B sapnpoul sIyl  ‘ssaupaigopu| ayi Buundes Auedoid Aue o siuey By} 1suiebe Aousbe |eyusuuianch
Aue £Q 10 Jojuelg) jo Joypeld Aue AQ ‘poyew Jeyio Aue Jo uoissessodes ‘diey-es ‘Buipaaooid [eipn|

Aq 1ayiaum ‘sBuipeao0id 8INJBLO) IO 8INSO[08I04 JO WBWesUBWWOY 'sBulpasdold S:in;aitod 0 0PI

‘Jj0juess) jsurebe Jo AQ sme| Aouaajosul 10 Andnnjueq Aue Jepun Buipaaooid Aue ;0 4USWadUBLIWIOD
8y} 10 “nOMIOM JoYpals o adk) Aue ‘sionpeld Jo Jpeusq au) 1o) Juswubisse Aue ‘Auadoid spciieln jo wed
Aue 104 10M18931 B JO Juswiulodde ay) Uojuels) Jo Aduaajosul ey} ‘fequislu Aue JO LJeap Byl o sseulsng Buioh
B SE Q0USISIX® SJOJUBIL) JO Uoneuiwla} Jeyjo Aue 1o ‘Auedwod ANjigel| powl ey} WOl SMBIDUIIM Joquuawl

Aue ‘(spew S| anuUNUOD 0} UOIND8|8 Jayleym Jo sse|pieBal) sloluelD Jo UONNOSSIP L ‘Aouaajosuj 10 yieaq

'uosesa; Aue 10} pue aw] Aue
1 (uey| Jo 1saisiul Alunoas pevapad pue pijeA e 8jesid 0} JusWnIop |BJale||0d Aue Jo aJnjie} Bupnjour) 108ye
pUE 8010} [N} Ul 8 0) S9SE80 SJUAWNJ0( Palelay eyl Jo Aue Jo Juswubissy siyl -uoljezijelale||o) aAldRRd

- JayBeIeY] oI} AUR 18 BUIPBaISIW IO 8S[E) SeLI0da( 10 PAYSILING IO BPBW BUII} 8} Je 10 MOU Jeylia ‘oadsal
jerialew Aue u Buipeajsi Jo asjey §1 Sjuswnoog palejley 8yl Jo juswubissy SIY) Japun jlBysq S ORI
U0 JO JOJUBIE) AQ JopueT 0} PySILINg JO SPBLW JUBLISIES J0 uoeluesaides ‘Auelem Auy sjuswlelg asjed

“§)UBWINA0C] POIEIeY 8yl jo AuB Jo Juswubissy

p abed (panunuo))
SIN3H 40 INTFWNDISSY




0506833175 Page: 5 of 8

UNOFFICIAL COPY

ASSIGNMENT OF RENTS
(Continued) Page 5

Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the obligations
for which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have
a receiver appointed to take possession of all or any part of the Property, with the power to protect and
preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, over and above the cost of the receivership, against the Indebtedness.
The mortgagee in possession or receiver may serve without bond if permitted by law. Lender’s right to the
appointment.“of 'a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by @ substantial amount. Employment by Lender shall not disqualify a person from serving as
a receiver,

Other Remedies. Lerder shall have all other rights and remedies provided in this Assignment or the Note or
by law.

Election of Remedies. Eiaction by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to mak3 exnenditures or to take action to perform an obligation of Grantor under this

Assignment, after Grantor’s failure’to parform, shall not affect Lender’s right to declare a default and exercise

its remedies.

Attorneys’ Fees; Expenses. If Lender 'istitutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recove; such sum as the court may adjudge reasonable as attorneys’

fees at trial and upon any appeal. Whether or-iict any court action is involved, and to the extent not
prehibited by law, all reasonable expenses Lender inciirs that in Lender’s opinion are necessary at any time

for the protection of its interest or the enforcement of s rights shall become a part of the Indebtedness
payable on demand and shall bear interest at the Noto.iaa from the date of the expenditure until repaid.

Expenses covered by this paragraph include, without limiitation, however subject to any limits under

applicable law, Lender's attorneys’ fees and Lender's legal exzenses, whether or not there is a lawsuit,

including attorneys’ fees and expenses for bankruptcy proceedings {including efforts to modify or vacate any

automatic stay or injunction), appeals, and any anticipated post-judonent collection services, the cost of

searching records, obtaining title reports (including foreclosure reporis;, surveyors’ reports, and appraisal

fees, title insurance, and fees for the Trustee, to the extent permitted by apracable law. Grantor also will pay

any court costs, in addition to all other sums provided by law,

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part ¢i this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes e antire understanding
and agreement of the parties as to the matters set forth in this Assignment. No alteratior =i or amendment to
this Assignment shall be effective unless given in writing and signed by the party or paiiiss sought to be
charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for convenience purposes only and are not to
be used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by federal law applicable to Lender and, to the
extent not preempted by federal law, the laws of the State of lllinois without regard to its conflicts of law
provisions. This Assignment has been accepted by Lender in the State of lllinois.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender’s request to submit to the jurisdiction of
the courts of Cook County, State of lllinois.

Merger. There shall be no merger of the interest or estate created by this assignment with any other interest
or estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender.
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DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Assignment. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the United States of America. Words and terms used in the singular shall include the plural, and
the plural shall include the singular, as the context may require. Words and terms not otherwise defined in this
Assignment shall have the meanings atiributed to such terms in the Uniform Commercial Code:

Assignment. The word "Assignment” means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF
RENTS may be amended or modified from time to time, together with all exhibits and schedules attached to
this ASSIGNMENT OF RENTS from time to time.

Borrower. The word "Borrower" means 900 Reba, LLC, an lilinois limited liability company.
Default. The werd "Default” means the Default set forth in this Assignment in the section titled "Default”.

Event of Defau!l. | The words "Event of Default” mean any of the events of default set forth in this
Assignment in the drranlt section of this Assignment.

Grantor. The word "Grantsr" means 900 Reba, LLC, an lllinois limited liability company.

Guarantor. The word "Guar~rior" means any guarantor, surety, or accommodation party of any or all of the
Indebtedness.

Guaranty. The word "Guaranty" mears the guaranty from Guarantor to Lender, including without limitation a
guaranty of all or part of the Note.

Indebtedness. The word “Indebtedness® means all principal, interest, and other amounts, costs and
expenses payable under the Note or Relaiec-Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutiors ior the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Craptor's obligations or expenses incurred by Lender to
enforce Grantor’s obligations under this Assignment, togsther with interest on such amounts as provided in
this Assignment.

Lender. The word "Lender" means COMMUNITY BANK OF RAVENSWOOQD, its successors and assigns.

Note. The word "Note" means the promissory note dated March 1,/20C5, in the original principal amount of
$1,920,000.00 from Grantor to Lender, together with all renewals nf, extensions of, modifications of,
refinancings of, consolidations of, and substitutions for the promissory ntle.or agreement. The interest rate
on the Note is a variable interest rate based upon an index. The index currently is 5.500% per annum.
Payments on the Note are to be made in accordance with the following paymeirit schedule: in one principal
payment of $1,920,000.00 plus interest on September 8, 2006. This payment due on-September 8, 2006, will
be for all principal and all accrued interest not yet paid. In addition, Grantor will pay regular monthly
payments of all accrued unpaid interest due as of each payment date, beginning Apiil 8, 2005, with all
subsequent interest payments to be due on the same day of each month after that. If«tke index increases,
the payments tied to the index, and therefore the total amount secured hereunder, will increase.) Any variable
interest rate tied to the index shall be calculated as of, and shall begin on, the commencement date indicated
for the applicable payment stream. Notwithstanding the foregoing, the variable interest rate or rates provided
for in this Assignment shall be subject to the following minimum and maximum rates. NOTICE: Under no
circumstances shall the interest rate on this Assignment be less than 6.000% per annum or more than the
maximum rate allowad by applicable law.

Property. The word "Property" means all of Grantor's right, title and interest in and to ail the Property as
described in the "Assignment" section of this Assignment,

Related Documents. The words "Related Documents® mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all of Grantor's present and future rights, title and interest in, to and under
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any and all present and future leases, including, without limitation, all rents, revenue, income, issues,
royalties, bonuses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds
from the Property, and other payments and benefits derived or to be derived from such leases of every kind
and nature, whether due now or later, including without limitation Grantor's right to enforce such leases and
to receive and collect payment and proceeds thereunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND
NOT PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED
AND EXECUTED ON BEHALF OF GRANTOR ON MARCH 1, 2005.

GRANTOR:

900 REBA, LLC, AN ILLIND!S LIMITED LIABILITY COMPANY

LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF Lot s )
)} 88
COUNTY OF Coor )
-
On this JW day of Wawcde , 2063  pefore me, the tidsorsigned Notary

Public, personally appeared John Majic, Manager and Member; Kriza S. Ostojic, Manage: znd Member of 900
Reba, LLC, an lllinois limited liability company, and known to me to be members or designated agents of the
limited liability company that executed the ASSIGNMENT OF RENTS and acknowledged the Assiynment to be
the free and voluntary act and deed of the limited liability company, by authority of statute, its articles of
orgamzatlon of_its—eperating agreement, for the uses and purposes therein mentioned, and on oath stated that

Residing at

Notary Public in dr!§ :
My Cn]ml‘ ir
My commission expiwee~ MNM
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