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THISMORTGAGF i ronde this 1 4¢.p) 9ol  pebruazy, 2005 » between the Mongagor,

JOHEN P PHILLIPS, MATRILD TO REGAN PHT].LIPS, HIS WIFE

: (herein “Borrower”), and the Mortgages,
MidAmerica Bank. Fsb., (herein “Lender”) a curporation organized and existing under the laws of the United States of America,
whose address is ‘

2650 WARRENVILLE ROXZD. SUITE.500, DOWNERS GROVE, IL 60515-1721

WHEREAS, Borrower is indebied to Lender in ti¢ yzincipal sum of US. § 194, 500. 00 , Which
indebtedness is evidenced by Bormrower’s Equity Agreement and Tiemissory Note (hercin “Note™) providing for periodic payments
as called for therein, with the balance of indebiedness, if not soo'_z:eir paid, due and payable on February 1lst, 2015
TO SECURE 1o Lender the repayment of the indebledness evidernd by the Note, with interest thereon: the payment of all

other sums, with interest thereon, advanced in accordance hezcwith to proier: 1 security of this Mortgage; and the performance of
the covenants and agrcements of Borrower herein contained, Borrower dods aereby mortgage, grant and convey 1o Lender the
following described property located in the County of Cock

State of Illinois:

LOT 5 IN BLOCK 1 IN ROODS SUBDIVISION OF \IE NORTEEAST 1/4 %4iF THE SOUTHWEST 1/4 OF
THE NORTHWEST 1/4 OF SECTION 20, TOWNSHIP 10 NORTH, RANGE 12, &3ST OF THE THIRD

PRINCIPAL MERIDIAN » IN COOK COUNTY, ILLIN:TS.

3

Parcel ID#:14~20-113-027-0000

which has the address of 3748 N JANSSEN AVE, chi.cayo
[Street] : (City)
Ilinois 60613 (herein “Property /.::1.5s");

[ZIF Code]
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TOGETHER with all the improvements now or hereaﬂe,r erected on the property, and all casements, rights, appurtcnances
and rents all of which shall be deemed to be and remain a part.of the property covered by this Mortgage; and all of the foregoing,
logether with said property (or the leasehold estate if this Mortgage'is on a leasehold) are hereinafter referred to as the “Property”.

Borrower covenants that Borrower is lawfully seized o&)the estate hereby conveyed and has the right to mortgage, grant
and convey the Property, and that the Property is unencumbered;. except for encumbrances of record. Borrower covenants that
Borrower warrams and will defend generally the title to the Property against all claims and dcmands, subject 10 encumbrances of
record. o

Ll

UNIFORM COVENANTS. Borrower and Lender covenam and agree as follows:

1. Payment of Principal and Interest. Borrower sh:ill promptly pay when due the principal and intercst indcbledness
evidenced by the Note and late charges as provided in the Note,

2. Application of Payments. The borrower must pay to the Bank at least the minimum amount due in each billing
cycle. Payment of more than the minimum payment in any billing cycle will not relieve the borrower from paying the minimum
payment in any other Miiing cycle, Payments received will be a’pphed in the following order when posted — (1) accrued interest, if
any, (2) late charges, if aatv; (3) annual service fee and/or other charges, if any; (4) principal reduction.

3. Prior Mortgazes and Deeds of Trust; Charpes; ‘f’.lens Borrower shall perform all of Borrower’s obligations under
any mortgage, deed of trust ox ¢tacr sceurity agresment with gjyen which has priority over this Mortgage, including Borrower’s
covenants to make payments whea Zae - Borrower shall pay oi’,‘_iqqi}se to be paid all taxes, assessments and other charges, fines and
impositions aftributable to the Properiy which may attain a priority over this Mortgage, and leasehold payments or ground rents, if
any. L
v
4. Hazard Insurance. Borrower snall '<cow the imp?pirgmems now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the ‘erm “extcnded ‘coverage™, and such other hazards as Lender may require and in
such amounts and for such periods as Lender may requir.. o
The insurance carrier providing the insurance chali b chosen by Borrower subject 1o approval by Lender; provided, that
such approval shall not be unreasonably withheld. All inisiiranice policies and renewals thereof shall be in a form acceptable to
Lender and shall include a standard mortgage clause in favor of and'in a form acceptable to Lender. Lender shall have the right to
hold the policies and rencwals thereof, subject to the terms of any riortgage, deed of trust or other sceurity agrccment with 2 lien,
which has priority over this Mortgage. /f
In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. B
If the Property is abandoned by Borrower, or if Bo:rowgfr‘ffails to resv=ud 10 Lender within 30 days from the date notice is
mailed by Lender 1o Borrower that the insurance carrier offe;é“;fd settle a claim for insurance benefits, Lender is authorized to
collect and apply the insurance proceeds at Lender’s option either fo restoration or icpsir of the Property or to the sums secured by
this Mortgage. T

5. Preservation and Maintenance of Property’i?fl‘ Leascholds; Condominiuins; Planned Unit Developments.
Borrower shall keep the Property in good repair and shall not c’ommn waste or permit impairmezt or Jeterioration of the Property
and shall comply with the provisions of any lease if thig Mortgage:is on a leasehold. If this Mortgage is 'L a unit in a condominium
or a planned unit development, Borrower shall perform all of Borrower’s obligations inder the declaratieu o1 covenants creating or
governing the condominium or planned unit development, the by-laws and regulations of the condomipivm or planned umit
development, and constitucnt documerts. o

6. Protection of Lender’s Security. If Barrowc: fails 1o perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which I{iatcria]ly affects Lender’s interest in the Property, then Lender, at
Lender’s option, npon notice to Borrower, may make such apyi-arances, disburse such sums, including rcasonable attomey’s fccs,
and ke such action as is necessary to protect Lender’s interest.  If Lender required morigage insurance as a condition of making
the loan sccured by this Mortgage, Borrower shall pay the premiums required 10 maintain such insurance in effect uml such time
as the requirement for such insurancc lerminates in accordance vmh Borrower's and Lender’s written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this pdragraph 7, with interest thereon, at the Note rate, shall become
additional indcbtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree 1o other terms of payment, such
amounts shall be payable upon notice from Lender to Borrowex;jfrequesl.ing payment thereof. Nothing contained in this paragraph 7
shall require Lender 1o incur any expense or takc any action l'zer[:é:uiﬁﬁ_iar.
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7. Inspection. LcndleNaQ ESE bl Qe lAJbl: en&iﬁ Q d tnspections of the Property, provided

that Lender shall give Borrower notice prior to any such mspccnon specifying reasonable cause thereforc related 10 Lender’s
Interest in the Property. Y

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condcmnation, are hercby assigned and
shall be paid to Lender, subject to the terms of any mortgage; deed of trust or other security agreement with a lien which has
priority over this Mortgage. Py

3. Borrower Not Released; Forbearance By mﬁcr Not a Waiver, Exension of the time for paymem or
modification of amortization of the sums secured by this Mortgage granted by Lender to any successor in intcrest of Borrower shall
10t aperate to releasc, in any manncr, the liability of the original Borrower and Borrower’s successors in interest. Lender shatl not
be required fo commence proceedings against such successoror refise to cxtend time for payment or otherwisc modify
amortization of the sums sceured by this Mortgage by reason of any demand madc by the original Borrower and Borrower’s
successors in inferest. Any forbearance by Lender in cxercising any right or remedy hercunder, or otherwise afforded by
applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.

10. Remedies Comulative. All remedies provided il ‘this Mortgage are distinct and cumulative to any other right or
remedy under this Mortga se ¢t afforded by law or equity, and may be exercised concurrently, independently or successively.

11. Successors and Assions Bound; Joint and Several Liability; Co-signers. The covenants and agrecments herein
contamed shall bind, and the righte nevunder shall inure to, the réspective successors and assigns of Lender and Borrower, subject
10 the provisions of paragraph 16 herco’. -All covenants and agreements of Borrower shall be joint and several. Any Borrower who
co-signs this Mortgage, but does not execrie the Note, (a) is co-signing this Mortgage only to mortgage, grant and convey that
Borrower'’s intercst in the Property to Lendexr puaer the terms of this Mongage, (b) is not personally liable on the Note or under this
Mortgage, and (c) agrees that Lender and any oth<r Domrower hersunder may agrce (o extend, modify, forbear, or make any other
accommodations with regard to the terms of this Mortzage or the Note without that Borrower’s consent and without releasing that
Bomower or modifying this Mortgage as to that Borrtwar’s imqii"esf"in the Property.

12. Notice. Except for any notice required und:r apslicable law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by del yenng it or by mailing such notice by certificd mail addressed 10
Borrower at the Property Address or at such other address as Boric we: may designate by notice to Lender as provided herein, and
(b) any notice to Lender shall be given by certificd mail to Lender’s ddress stated herein or 10 such other address as Lender may
designate by notice to Borrower as provided herein. Any notice provides fo: in this Mortgage shall be deemed 10 have been given
to Borrower or Lender when given in the marmer designated herein,

13. Governing Law; Severability. The state and local laws appliczole 0. this Mortgage shall be the laws of the
Jurisdiction in which the Property is located. The forcgeiug: sentence shall not iizeis the applicability of federal law 1o this
Mortgage. In the event that any provision or clause of this Mortgage or the Note confiizis wirh applicable law, such conflict shall
not affect other provisions of this Morgage or thc Note which can be given effect without the cordlicting provision, and to this end

the provisions of this Mortgage and the Note are declared to be severable. As used herein, “coits”, “expenses” and “altomey’s
fees™ include all sums 1o the extent not prohibited by applicable law or Limited herein. :

14. Borrower’s Copy. Borrower shall be furnished 4 conformed copy of the Note and of this *iorigage at the time of
execution or after recordation hereof. s
EREI
13. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower’s obligations under any home rehabilitation,
improvemen, repair, or other Ioan agreement, which Borrower emers into with Lender. Lender, at Lender’s oplion, may require
Borrower to execule and deliver to Lender, in a form acceplabl;é”{‘tb}Lender, an assignment of any rights, claims or defenses which
Borrower may have against parties who supply labor, materials dr'sefvices in connection with improvements made to the Property.

is sold or mansferred (or if a beneficial intcrest in Borrower is sold or transferred and Borrower is not a narural person) without
Lender’s prior written consent, Lender may, at its option, Teqii: immediate payment in full of all sums sccured by this Mortgage.
However, this option shall not be exercised by Lender if excrcy: i< prohibited by federal law as of the date of this Mortgage.

If Lender exercises this option, Lender shall give Bor: « s¢r niotice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or riled within which Borrower must pay all sums secured by this
mortgage, If Borrower fails to pay these sums prior to the cxpii ation of this period, Lender may invoke any remedies perrnitied by
this Mortgage without further notice or demand on Borrower. i

16. Transfer of the Property or a Beneficial Interest in Borrower. Ifall or any pant of the Property or any interest in it ’

IL Equity Cash Line Mortgage-FNMA_FHLMC Uniform Instrument ik 01/04 Page 3 of 5
W&87003




0506941149 Page: 4 of 7

02-14-2005 11:14 From= Qi ' ?573 P.013/028 F-486
8§
17. Obligatory AM;LJ&M%E:LQJALt oQ‘lQmE advanced to the borrower under the

Equity Agrecment and Promissory Note. Provided Borrower is not in default with respect to any covenant or agreement under the
werms of this Mortgage, and the Equity Agreement and Promissory Note, including the covenants to pay when due any sums
secured by this Mortgage, Lender is obligated from time 10 time and upon demand of the Borrower to advance such additional sume
requesicd by Borrawer up to the total face amount of this Mcrgage,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower’s breach of any covenant
or agreement of Borrower in this Mortgage, including th¢ covenants to pay when due any sams secured by this Mortgage,
Lender prior to acccleration shall give notice to Borrower as provided in paragraph 12 hercof specifying: (1) the breach;
(2) the action required to cure such breach; (3) a date, not less than 10 days from the date the notice is mailed to Borrower,
by which such breach must be cured; and (4) that failure to'cure such breach on or before the date specified in the notice
may result in acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding, and sale of the
Property. The notice shall forther inform Borrower of the r\i'glgt to reinstate after accelerarion and the right to assert in the
foreclosure proceeding the nonexistence of a default or any other defense of Borrower to acceleration and foreclosure. If
the breach is not cur:d m or before the date specified in the notice, Lender, at Lender’s option, may declare all of the sums
secured by this Mortgar.c 1o be immediately due and payable without further demand and may forcclose this Mortgage by
judicial proceeding. Leuder shall be entitled to collect in such proceeding all expenses of foreclosure, including, but not
limited to, reasonsble attorricy's fees and costs of document&i‘r'y‘ ;evidence, abstracts and title reports.

19. Borrower’s Right te e‘ostate. Notwithstanding Lfejndcr’s acceleration of the sums secured by this Morigage due to
Borrower’s breach, Borrower shall hav: the right to have any proceedings begun by Lender to enforce this Mortgage discontinued
at any time prior to enty of a judgment erfuscing this Mortgage if: (a) Borrower pays Lender all surms which would be then due
under this Mortgage and thc Note had ne-acccleration ocenrred; (b) Borrower cures all breaches of any other covenamts or
agreements of Borrower contained in this Mortgase; () Borrower pays all reasonable expenses incurred by Lender in enforcing the
covenants and agrecments of Borrower contained in. this Mortgage, and in enforcing Lender’s remedies as provided in paragraph 18
hercof, including, but not limited 1o, reasonable attoruey’s fecs; and (d) Borrower takes such action as Lender may reasonably
tequuire to assure that the lien of this Mortgage, Lender’s inziest in the Property and Borrower's obligation 1o pay the sums secured
by this Mortgage shall continue unimpaired. Upon such pay ment and cure by Borrower, this Morgage and the obligations secured
hereby shall remain in full force and effect as if no acecleration (aad uccnrred,

coalr

20. Assignment of Rents; Appointment of Recciver: . A additional security hereunder, Borrower hereby assigns 1o
Lender the rents of the Property, provided thar Borrower shall, prior to 2:c¢'cration under paragraph 18 hereof or abandonment of
the Property, have the right to collect and retain such rents as they become ar< 7nd payable.

Upon acceleration under paragraph 18 here of or abandonment of the Froperty, Lender shall be entitled to have a receiver
appointed by a court to enter upon, take possession of and manape the Property «nd t3 collect the rents of the Property including
thosc past due. All rents collected by the receiver shall be applied first to payment of b= costs of management of the Property and
collection of rents, including, bt not limited 1o, receiver’s fees, premiums on recciver's Ueads and reasonable atomey’s fees, and
then to the sums securced by this Mortgage. The receiver shall bé liable to account only for thise rents actually received.

21. Releasc. Upon payment of all sums secured by this Mortgage, Lender shall releasc thic-Mortgage without charge to
Borrower. Borrower shall pay all costs of recordation, if any. /-

22. Waiver of Homestead, Borrower hereby waives al: right of homestead exernption in the Propercv.
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES ;R DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a licn which has priority
over this Mortgage to give Notice to Lender, at Lender’s address set forth on page one of this Mortgage, of any default under the
superior encumbrance and of any sale or other foreclosure action. -,

IN WITNESS WHEREOF, Borrower has cxecuted this Mortgage.

Q /QV\ / (Sead |
JOHN B /PHILLIPS // ,

4

o ¥
i,
FERAIE
e

. (Seal)
(Sez!)
(Seal)
(Sign Original Only)
STATE OF ILLINOIS, County ss: ,,M

L %ﬁ’/ﬂ/f &)D/Zé/@j ' ,

a Notary Public in and for said county and state do hereby certify that

JOHN P PHILLIPS, . 0 To anl Pri LLuP.Sﬂ‘hS WiFE

, person;dly known 1o me to be the same person(s) whose name(s)
subscribed 10 the foregoing instrument, appeared before me this day in person, and acknowledged that  he
signed and delivered the said instrument as ~ his .free and voluntary act, for the uscs and purposes therein sct

forth, x
Given under my hand and official seal, this ‘4 day of m% g &35
. J
My Commission Expires: 6 l 1SS ]m(c |

THIS INSTRUMENT WAS PREPARED BY:
KENNETH KORANDA .

2650 WARRENVILLE ROAD L "OFFICIAL SEAL"
SUITE 500 L JENNIE B. CONDOS
DOWNERS GROVE, IL 60515-1721 i NOTARY PUBLIC, STATE OF ILLINOIS

¢ MY COMMISSION EXPIRES 5/15/2006

PRV EINON S AT AV AN AV
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WAIVER OF HOMESTEAD AND MARITAL RIGHT

In consideration of MidAmerica Bank, fub., oranting ajmortgage loan to JOHEN P PHILLIPS, MARRIED TO
REGAN PHILLIPS, HIS WIFE ‘

v
+

and for and in consideration of ten doliars paid to the undersig:ier!, and for other good and valuable consideration,
the undersigned does hereby waive any and all homestead inteiest reated now or in the future in the favor of the
undersigned in the following described real property together with any; rights the undersigned may have by reason of
the lllinois Marriage and Dissolution Act, 750 ILCS 5/101 el. seq., now Jr as 2mended:

LOT 5 IN BLOZK 1 IN ROODS SUBDIVISION OF THE NORTHEAST 1/4 OF THE SOUTHWEST 1/4
OF THE NORTHWEST 1/4 OF SECTION 20, TOWNSHIP 40 NORTH, RANGR 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

N |
i

Sl

[
\

PROPERTY ADDRESS: 3748 N JANSSEN AVE, , Chicago, IL 60613
P.I.N. #%: 14-20-113-027-0000 .

The undersigned further agrees and consents to the mortgage or transfer of the illinois compiled Statute and of
any homestead right or interest createg now or hereinafter c;efated in favor of the undersigned.

The undersigned further states that the above-describe& property is not marital property as described and
defined in the lllinois Marriage and Dissolution Act, 750 ILCS'5/101 et. seq.

This waiver is given and Specifically refers to the mormag'éfin favor of MidAmerica Bark, fsb., dated the 14+p

day of February, 200s. Lo —
o ’ \
e ‘ W Seal

F4 L4
RE HILLIPS

(T,

1802 185 Page 1 of 2
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STATE OF 53

. S
COUNTY OF M ; ool A
L LA M a Notary ir: and for said county and state, %%ZM/

do hereby certify that

personally known to me to th ame person(s) 6se name(s) subscribed to the
foregoing instrument, appeared befare me this day in person, and acknowledged that She signed and delivered
the said instrument as o free and voluntary act, for the uses and purpose therein sef forth,

.*i
o

Given under my hand and official seal, this 14 ?',{,;:;i day of :IQ)QUJ- @&S

My commission £Xpires: , (

, TOFFICIAL SESSL ﬁ
£-CON

JER‘;”;!U%UL UATE OF ILUNO\S

f\w‘(OTCOMMlCS\OI\ c‘P‘AF‘\ 5/15/2006

T Notary Pubhc

(7\
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