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DEFINITIONS

Words used in multiple sectons of this docmment are defined below and other words are defined in Sections
3, 11, 13, 18, 20 and 21. Certain rules ragardin £ the usage of words uged in this document are also provided
in Section 16.

(A) "Security Instrument” means this docvznent, which j=dated March 4, 2005 ,
together with zll Riders to this docurgent.

(B) "Borrawer” is Mark Nguyen, A Single Person. Hghia T. Vusng, A Single
Pergon

Borrower is the morigagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc, MERS is a separate corporatiop dint is acting
solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgage: riader this
Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address and
telephone number of P.O, Box 2026, Flint, MI 48501-2026, 1=1. (838} 679-MERS.
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(D) "Lender™ is American Home Mortgage

Lender is a Corporation
orgunized and existing under the laws of State of New York
Lender’Saddress is 520 Broadhollow R4, Melville, NY 11747

(F) "Note" fizans the promissory note signed by Borrower and dated March 4, 2005
The Note staier that Borrower owes Lender Three Hundred Ten Thousand and No/100

Dollars
(U.8. $31L0,000.00 Y phus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay tie debt in full not later than ~ Maxzch 1, 2035
(F} "Property" meaus the properly that is described below under the heading "Trans[cr of Righls in the
Property.”
(G) "Loan" means the debt evidepsed by the Note, plus interest, any prepayment charges and lale charges

due under the Note, and all sums die under this Security Tnstrument, plus interest.
(H) "Riders" means all Riders to mis cr,unty Instrument that are executed by Borrower. The following

Riders are to be executed by Borrower [v0<Cic box as applicable]:

D Adjustable Rate Rider | x| Condomimitrti Rider [__I Second Home Rider
{__| Balloon Rider [ Planned Unit D<velepment Rider |_J 1-4 Family Rider
[_TVA Rider L] Biweekly Payment Pider ] Other(s) [specify]

() "Applicable Law" means all controlling applicable /teucral, state and local statules, regulations,
ardinances and administrative rules and orders (that have the efzct of law) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessments" means.al’ dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a conderinium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer” means any transfer of funds, other than a trensaction originated by check,
draft, or similar paper instrument, which is initiated through an electronic termingi, telephonic instrument,
computer, or magnetic tape so as to order, instruct, or authorize a financial institutiog” to i'ebit or credit an
account. Such term includes, but is not limited to, point-of-sale transters, automaicdteller machine
transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transie:s.

(L) "Escrow Items” means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, ot proceeds paid by
agy third party (other than insurance proceeds paid under the coverages described in Section 5) for: {i)
damage 1o, or destruction of, the Property; {if) condemnation or other taking of all or any part of the Property,
(iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or
condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender agaiast the nonpayment of, or default on, the
Loan.

(0) "Periodic Payment” means the regularly scheduled amount due for (i) principal and inierest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

{P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R.Part 3500), as they might be amended from time to Lime,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Sccurity Tnstrument, "RESPA" refers to all requirements and restrictions that arc imposed in regard to a
“federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage loan”
under RESPA.

DSC #:323152 ADEL #:0000598997%
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{Q) "Successor in Interest of Borrower" means any party that has iaken title to the Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Se<urryy Instrument secures (0 Lender: (i) the repayment of the Loan, and all renewals, extensions and
modificatiors. of the Note; and () the performance of Borrower's covenants and agreements under Lhis
Security Insiruraent and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to MERS (solziy Jas nominee for Lender and Lemder's successors and assigns) apd to the successors
and assigns of MELS, the following described property located in the County

[Type of Recording Jurisdicdor)  of Cook [Name of Recording Jurisdiction]:

See Attached Legal Dsecription

Parcel ID Number: 17-22-102-01%9 -0000 ‘wivich currently has the address of
1750 South Indiana, Unit £1205 [Street]
Chicago [City], Ilino's 00635 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the propetly, 31d all easements,
appurtenances, and fixtures now or bereafter a part of the property. All replacements and adlurons shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Kistument as the
"Praperty." Borrower understands and agrees that MERS holds only legal title to the 1niress granted
by Borrower in this Security Instrument, but, if pecessary to comply with law or customm, MERS (is wominee
for Lender and Lender's successors and assigns) has the right: to exercise any or all of those mterests,
including, but oot limited to, the right to foreclose and sell the Property; and to take any action required of
Lender including, bui not limited lo, releasing and canceling this Securily Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right 1o mortgage, grant and convey the Property and that the Property is uneacumbered, except for
encumbrances of record. Borrower warranis and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform coveaants for natiopal use and nos-uniform
covenants with limited variations by jurisdiction to copstitule 2 uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Leader covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and aay
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems

DOL #:323153 APPL #:0000598997
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pursuant to Section 3. Payments due under the Note and this Security lastrument shall be made in U.S.
currency. However, if any check or other instrurent received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lendes: {a) cash; (b) money order; {¢) certified check, bank check, treasurer's check or cashier's check,
provided anve such check is drawn upon an institution whose deposits are insured by a {cderal agency,
instrumentality; or eatity; or (d) Electronic Funds Transier.

Payments are leemed received by Lender when received at the focation designated in the Note or at
such other locaticil s may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return aiypayment ot partial payment if the payment or partial payments are insufficient to bring
(he Loan curreni. Lendel may accept any paymeat ot partial payment insufficient to bring the Loan currenl,
without waiver of any righls hereunder or prejudice (o its tights Lo refuse such payment or parlial paymenis i1
the future, but Lender is not obligatad to apply such payments at the time such paymenis are accepted. If each
Periodic Payment is applied as of its ~«heduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unappied runds until Borrower makes payment to bring the Loan current. if
Borrawer does nol do so willin a reascuab'e period of tirme, Lender shall either apply such funds or rewrn
them to Borrower. If not applied earlier, suca finds will be applied to the outstanding principal balance under
the Note immediately prior to foreclosure. Ny vifset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from 4fidking payments due under the Note and this Security
lnstrumneat or performing ihe covenanis and agreemenis secured by this Security Instrwment.

2. Application of Payments or Proceeds. Except.as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the follorving order of priority: (a) interest due under the
Note: (b) principal due under the Note; (¢) amounts due under Gection 3. Such payments shail be applied to
each Periodic Payment in the order in which it became due. Any reraining amounts shall be applied first to
late charges, second to any other amounts due under this Security Instrvzient, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for a delinquent PCridgic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied tu the delinquent payment and the
late charge. 1f more than one Periodic Payment is owstanding, Lender may apply a0y payment received from
Borrower to the repayment of the Periodic Paymeats if, and to the extent that, each puyment can be paid in
full To the extent that any excess exists after the payment is applied to the full paymewrof one or more
Periodic Payments, such excess may be applied to any late charges due. Voluntary prepsymeats shall be
applied first to apy prepayment charges and then as described in the Note.

Any application of paymeals, insurance proceeds, or Miscellaneous Proceeds to principal ‘dyc ander the
Note shall not extend or postpone the due date, or change the amoust, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sur (the "Funds") to provide for payment of amounts due for: (a)
taxes and assessmenis and other items which can attain priority over this Security Instrument as 2 lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (¢) premiums
for any and all insurance required by Lender under Section §; and (d) Mortgage Insurance premiums, if any,
or any sums payable by Borrowet to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These iterns are called "Escrow ltems." At origination or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Jtem.
Borrower shall promptly furnish to Leoder all potices of amounts to be paid under this Section. Bortower
shall pay Lender the Funds for Escrow Ttems unless Leader waives Borrower's obligation to pay the Funds
for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for any or all
Escrow ltems at any time. Any such waiver may only be in writing. In the eveat of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow ltems for which payment of
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Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipls evidencing such
payment within such time period as Lender may require. Borrower's obligation to make such payments and
to provide receipls shall for all purposes be deemed to be a covenant and agreement contained in this Security
Ipstrument, as the phrase “covenant and agreement” is used in Section 9. 1f Borrower is obligated to pay
Escrow/tems directly, pursuant (o a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may-exercise its rights under Scction 9 and pay such amount and Borrower shall then be obligated
under Sectiod 9 o repay to Lender any such amount. Lender may revoke the waiver as (0 any ot all Escrow
[terns at any Ge Uy 2 notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all funds, and o such amouats, that are then required under this Section 3.

Leader may, tanyime, collect and hold Funds in an amount (a) sufficient to permit Lender o apply
the Funds at the time ‘sp-cified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender. shall estimate the amount of Funds due on the basis of current dala and
reasonable estimates of expenditarss of fuure Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an jnsiitution whose deposits are insured by a federal agency, instrumentality,
or entily (including Lender, it Lend=r is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow llems no laler than the time specified under
RESPA. Lender shall not charge Borrov/er fer holding and applying the Funds, annually aaalyzing the
escrow account, or verifying the Escrow Itéras, unless Lender pays Borrower interest on the Funds and
Applicable Law permils {ender to make such a charge, Unless an agreement is made in writing or Applicable
Law requires interest lo be paid on the Funds, Lender.chall not be required to pay Borrower any inleresl ot
earnings on the Funds. Borrower and Lender can agreespswriting, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, 24 sanual accounting of the Funds as required by
RESPA.

If there is a surplus of Fuads held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is-a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required vy RESPA, and Borrower shall pay to
Iender the amount necessary to make up the shortage in accordance Wi RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defirea dander RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the ymGunt necessary to make up
the deficiency in accerdance with RESPA, but in po more than 12 meonthly payments.

Upon payment in full of all sums secured by this Security lnstrument, Lender shpil promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fines, 2nd impositions
atiributable to the Property which can attain priority over this Security Instrument, feasehold peyments or
ground renls on the Properly, if any, and Community Association Dues, Fees, and Assessments, 1l 4iy- To the
extent that these items are Escrow ltems, Borrowet shall pay them is the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument ualess
Borrower: (1) agrees in writiag to the payment of (he obligation secured by the lien in a manner acceptable to
Lender, but only so long as Borrower is performing such agreement; (1) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which ia Lender's opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Sceurity Instrument. If Lender determines that any part of the Property is subject to a lien which can aitain
priority over this Sccurity Instrument, Lender may give Borrower a notice identifving the lien. Within 10

poC  #:32315b APPL #:00005989%7
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days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
aclions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the irproverments now existing or hereafter erected on the
Properiy irsured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards inclading, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance aal) be meintained in the amounts (including deductible levels) and for the periods that Lender
requires. Whot Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance certinr.providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrowcr's’ choice, which right shall not be exercised unreasonably. Lender may require
Borrower Lo pay, in cogasction with this Loan, either: (a) a ope-lime charge for food zone deiermination,
certification and tracking services; or (b) a one-time charge for flood zone determination and certification
services and subsequent charges each time remappings or similar changes occur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Federal Emergency Management Ageacy in connection with the review of any flood zone
determination resulting from an objection oy Borrower.

If Borrower fails to maintain any ‘of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Leader is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk, hazard
or liability and might provide greater or lesser vowerage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so Obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts’disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Inczument. These amounts shall bear interest at
the Note rate from the date of disbursement and shall be payable, wiy such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and renewais of such policies shall be subject to Lender's
right 1o disapprove such policies, shall include a standard mortgage clause’ and shall name Lender as
morlgagee and/or as an additional loss payee. Lender shall have the right to Lold the policies and renewal
certificates. 1f Lender requires, Borrower shall promptly give to Lender all receins of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise rquired by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard morigage’ wuse and shall
name Leader as mortgagee and/or as an additional loss payee.

in the event of loss, Borrower shall give prompt notice to the insurance carrier and Leade: Leader may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shull be
applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender’s sccurity is not lessencd. During such repair and restoration period, Lender shall have the right lo
hold such insurance proceeds uatil Lender has had an opportunity to inspect such Property 1o ensure the work
has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unlcss an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest ot
earnings on such proceeds. Fees for public adjuslers, ot other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instearnent, whether or not then due, with the
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excess, if any, paid to Borrower. Such insurance proceeds shali be applied in the order provided for in
Section 2.

[f Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. 1f Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier hes offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin wher the notice is given. In cither cvent, or if Lender acquires the Property under Section 22 or
otherwise sorrower hereby assigas to Lender (a) Borrower’s rights to any insurance proceeds in an amount
fot to exceed e amounts unpaid under the Note ot this Security Instrument, and (b) any other of Borrower's
rights (other ‘iap the right to any refund of unearned premiums paid by Borrower) under all insurance
policics covering (the’ Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds gither to repair or restore the Propertty or to pay amounts unpaid uader the
Note or this Security Instuent, whether or not then due.

6. Occupancy. Borrowet shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execudsn of this Security Instrument and shall continue to occupy the Property as
Borrower's principal residence for at i=ast ope year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent ghall nnt be unreasonably withheld, or ualess exlenuating circurnstances
exist which are beyond Borrower's conrel,

7. Preservation, Maintenance and Trstection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the Property.
Whelher or nol Borrower is residing in the Propeiiy, Borrower shall maintain the Properly in order to prevenl
the Property from deteriorating or decreasing in value/u? to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not economically Tessible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or damage. If dpsuraace or condemnation proceeds are paid in
connection with damage to, or the taking of, the Property, Rorrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for siCil purposes. Lender may disburse proceeds
for the repairs and restoration in & single payment of in a series of drogress payments as the work is
completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of suth-epair or restoration.

Lender or its agent may make rcasonable entries upon and inspeciiops of the Property. If it has
reasonable cause, Lender may iaspect the interior of the improvements oo the Preperty. Lender shall give
Rorrower notice at the time of or prior to such an interior inspection specilying suce reasonable cause.

8. Borrower s Loan Application. Borrower shall be in default if, during the Lo<n apolication process,
Borrower Of any persons or entities acting at the direction of Borrower or with Borrower's, lmowledge or
consent gave materially false, misleading, or inaccurate information or stalements to Lepder {or failed to
provide Lender with material information) i1 connection with the Loan. Material representatiors include, but
are not limited to, representations concerning Borrower's occupancy of the Property as Borrower s principal
residence.

9, Protection of Lender s Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenanis and agreemcnts contained in this Security Instrument, (b) there is
a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), of (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate 10 protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing Lhe value of the Properly, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (¢) paying reascnable
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attorneys' fees to protect ils interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or abligation to do so. It is agreed that Lender incurs oo liability for not raking any or all actions

authorized under this Section 9.
Any mounts disbursed by Lender under this Section 9 shall become additional debt of Borrower

secured Dy this Security Insirument. These amounts shall bear imterest ai the Note rate from the date of
disbursement” 2 shall be payable, with such interest, upon notice from Lender to Borrower requesling
payment.

If this Security Yistrument is on a leasehold, Borrower shall comply with all the provisions of the lcase.
If Borrower acquires #ée title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees 0 the merger invrinng.

10. Mortgage Insurarce, If Lender required Mortgage lnsurance as a condition of making the Loan,
Rorrower shall pay the premiupis required to maintain the Mortgage Insurance in effect. If, for any reason,
the Morigage Insurance coverage requited by Lender ceases to be available from the mortgage insurer that
previously provided such insurance_and Borrower was required to make separately designated payments
toward the premiums for Mortgage Iniurzace, Borrower shall pay the premiums required to obtain coverage
substantially equivalenl to the Morlgage (nsirzace previously in effect, at a cost substantially equivaleat Lo
the cost to Borrower of the Mortgage Insvicuce previously in effect, from an alternalc mortgage insurer
selected by Lender. If substantially equivalent Mo:igage Insurance coverage is not available, Borrower shalt
continue to pay to Lender the amount of the separately designated payments that were due when the insurance
coverage ceased to be in effect. Lender will accept, 1se and retain these payments as a non-refundable toss
reserve in lieu of Mortgage Insurance. Such loss reserve snz!! be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lender shall not be <equired to pay Borrower aoy interest or earnings
on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requires) provided by sa-insurer selected by Lender again becomes
available, is obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Tnsurance. If Lender required Mortgage Insurance as a condition of maling the Loan aad Borrower was
required to make separately designated paymemts toward the premiums for) Mortgage Insurance, Borrower
shall pay the premiurns required to maintain Mortgage Insurance in effect, o t4 provide a non-refundable loss
reserve, until Lender's requirement for Mortgage Insurance ends in accordance witl any wrilten agreemenl
between Borrower and Leader providing for such termination or wntil termination s required by Applicable
Law. Nothing in this Section 10 affects Borrower's obligation to pay interest al the ra.c provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) fo. cerain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time t¢’ time, and may
enter into agrecments with other parties that share or modify their risk, or reduce losscs. These azrecments arc
on terms and conditions that are satisfactory to the morigage insurer and the other party oz partics} 1o these
agreements. These agreemenis may require the mortgage insurer to make payments using any source of funds
that the mortgage insurer may have available (which may include funds obtained from Mortgage Iasurance
premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
olher eqlity, or any affiliate of any of the foregoing, may receive (directly or indirectly} amounts Lhal derive
from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange
for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the insurer's risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed "captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(h) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
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Insurance, to have the Mortgage Insurance terminated automatieally, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Leader.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of the
Propertvy if the restoration or repair is economically feasible and Lender's security is not lessened. During
such “epai. and testoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender ha¢ tiad an opportunity to inspect such Property to ensure the work has been completed to Lender's
satisfaction/ provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in < siigle disbursement or in a series of progress payments as the work is completed. Unless an
agreement is madz in writing or Applicable Law requires interesi to be paid on such Miscellaneous Proceeds,
Lender shall not be raquized to pay Borrower any interest or earnings on such Miscellansous Proceeds. If the
restoration or repair is'nct economically feasible or Lender's security would be lessened, the Miscellaneous
Proceeds shall be applicd to the sums secured by this Security Instrument, whether or not then due, witl
the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the event of a total taking, desiruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the surns secured by fhis Security Instrument, whether or not then due, with the excess, if
any, paid lo Borrower.

In the event of a partial taking, desiruction, or loss in value of the Property in which the fair masket
value of the Property immediately before tae partial taking, destruction, or foss in value is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lenuer otherwise agree in writing, the sums secured by this
Security Instrument shali be reduced by the amoint of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of the sums secur<d immediately before the partial taking, destruction,
or loss in value divided by (b) the fair market value of ‘ue {roperty immediately before the partial taking,
destruction, or loss in value. Any balance shall be paid to Borrovcr.

In the event of a partial taking, destruction, ot loss in vabie-of the Property in which the fair market
value of the Property immediately before the partial taking, destrusiion, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss iu value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Promeeds shall be applied to the sums
secured by this Security Instrument whether or not the surms are then due.

¥ the Property is abandoned by Borrower, or if, after notice by Lender t# Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for-damages, Borrower fails
to respond to Lender within 30 days alter the date the notice is given, Leader isulhorized (o coliect and
apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the sun s secured by this
Security Instrument, whether or not then due. "Opposing Party" means the third party-thal:Owes Borrower
Miscellaneous Proceeds or the party agaiost whom Borrower has 2 right of action in regard to iMiscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is Leganthat, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lende:'s interest
in the Properly or rights uader this Security Instrutenl. Borrower can cure such a defaull and, i[ acceleration
has occurred, reinstate as provided in Section 19, by causing the action ot proceeding to be dismissed with a
ruling that, in Lender's judgment, precludes forfeiture of the Property or otner matcrial impairment of
Lender's interest in the Property or rights under this Security Instrument. The proceeds of any award or claim
for damages that are attributable to the impairment of Lender's interest in the Property are hereby assigned

and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied

in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exlension of the time [or
payment or modification of amortization of the sums secured by this Security Iastrumment granted by Lender
to Borrower or any Successor in Interest of Borrower shall not opcrate to releasc the liability of Botrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or fo refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demanad made by the original Borrower or

DoC  $#:323159 RPPL #:0000598997
Tnitials: Y.

@@-6A(IL) L) Page 9 0f 15 Form 3014 1/01




0506947254 Page: 10 of 19

UNOFFICIAL COPY

any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments form third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shalt not be 2 waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees fat Borrower's obligations and liability shall be joint and several. However, any Borrower wilo
¢o-signs-this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Tusirument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of thls Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Insirument; apd (¢) agrees that Lender and any other Borrower can agree lo extead, modify, {orbear or make
any accommodatisas) with regard to the terms of this Security Instrument or the Note without the co-signer's
consent.

Subject to the previcions of Section 18, any Successor in lnterest of Borrower who assumes Borrower's
obligations under this-Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights and bencfits nnder this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreerr<nts of this Security Instrument shall bind (except as provided in Section
20) and benefis the successors and acsigps of Lender.

14. Loan Charges. Lender may cnnrege Borrower fees for services performed in connection with
Borrower's default, for the purpose of protesing Lender's interest in the Property and rights under this
Security Instrument, including, but oot limitic to, attorneys' fees, property inspection and valuation fecs. In
regard to any other fees, the absence of express aithority in this Security Tnstrument to charge a specific fee
i Borrower shall not be construed as a prohibitioa_on the charging of such fee. Lender may not charge fees
thal are expressly prohibited by this Security Instrurneat £1.by Applicable Law.

If the Loan is subject to a law which sets maximuia Joan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be edllected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced/oy the amouni necessary to reduce the charge
lo the permitted limil; and (b) any sums already collecled fram Gorrower which exceeded permilled lirils
will be refunded to Borrower. Lender may choose to make this refupi by, reducing the principal owed under
the Note or by making a direct payment to Borrower. If a refund reducss prineipal, the reduction will be
treated as a partial prepayment without any prepayment charge (wheih<t pr not a prepayment charge is
provided for under the Note). Borrower's acceptance of any such refund made oy direct payment to Borrower
will constitute a waiver of any right of action Botrower might have arising out ¢ sucli overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrumment must
be in wriling. Any notice Lo Borrower in connection with this Security Instrument shal» e deemed (o have
been given to Borrower when mailed by first class mail or when actually delivered'to Forrower's notice
address if sent by other means. Notice to any one Borrower shall constitute notice to att SosTuwers unless
Applicable Law expressly requires otherwise. The notice address shall be the Property”Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower’s change of
address, then Borrower shall only report a change of address through that specified procedure. There may be
only one designated notice address under this Security Instrument ai any one time. Any notice to Lender shall
be given by delivering it or by mailing it by first class mail to Lender's address stated herein unless Lender
has designated another address by notice to Borrower. Any notice in connection with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Leader. If any notice required by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the taw of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly ot implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the evenl that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provisior.

As used in this Security Instrument: (z) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any 2L6on

17. Borrower s Copy. Borrower shall be given oae copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Taterest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those heacficial iaterests transferred in a bond for deed, contract for decd, instailment sales contract or escTow
agreement, the intert of which is the transfer of title by Borrower at a future date to a purchaser.

I all or any parl o e Property or any luterest inn the Property is sold or transferred (or if Borrower is
not a natural person and a bedeficial interest in Borrower is sold or transferred) without Lender's prior wriiten
consent, Lender may require jrumediate payment in full of all sums secured by this Security Instrument.
However, this option siall not be esercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this opticz, Tender shall give Borrower notice of acceleralion. The notice shall
provide a period of not less than 30 dzgo-from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums-serared by this Security Instrument. If Borrower fails 10 pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

19, Borrower's Right to Reinstate After Acreleration. 1f Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time priot
to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Appiicable Law might specify for theermination of Borrower's right Lo reinstale; or
(c) entry of a judgment enforcing this Security Instrument.-Taose conditions are that Borrower: {(a) pavs
Lender all sums which then would be due under this Security Instrimert and the Note as if no acceleration
had occurred; (b) cures any defauit of any other covenanfs Or agrecruer.s; {c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reascosble attorneys' fees, property
inspection and valuation fees, and other fees incurred for the purpose of prot“cting Lender's interest in the
Property and rights under this Security Instrument; and (d) takes such action as-Lender may reasonably
require to assure that Lender's interest in the Property and rights under this-Gecurity Instrument, and
Borrower's obligation to pay the sums secured by this Security Instrument, shall cont nue anchaaged unless
as otherwise provided under Applicable Law. Lender may require that Borrower pay such roibfidfement sutms
and expenses in one ©Or more of the following forms, as selected by Lender: (a) cash; (b) ‘mapey order; (c)
certified check, bank check, treasurer's check or cashier's check, provided any such check is aragsaupon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electtenic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partiat interest in the
Note {together with this Security Instrument) can be sokd one or more fimes without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer™) that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
lhe Loan Servicer unrelated Lo a sale of Lhe Note. If there is a change ol the Loan Servicer, Borrower will be
given writien notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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notice of transfer of servicing. 1f the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser ol the Noie, the morigage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser

unless otherwise provided by the Note purchaser.
Nrither Borrower nor Lender may comrmence, join, or be joined to any judicial action (as either an

individuat litigant or the member of a class) that arises from the other party's actions pursuant to this Security
Instrument ot ¢hat alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security l7stiument, uatil such Borrower or Lender has notified the other party (with such notice given in
compliance with 2 requirements of Section 15) of such alleged breach and alforded the other parly herelo a
reasonable period afier tie giving of such notice to take corrective action. If Applicable Law provides a time
period which must elaps: hafore certain action can be taken, that time period will be deemed to be reasonable
for purposes of this paragrari. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 and the notice 0 acceleration given to Borrower pursuant to Section 18 shall be deerned to
satisfy the notice and opportunity to take corrective action provisions of this Section 20.

71. Hazardous Substances.~As uscd in this Section 21: {a) "Hazardous Substances” are those
cubstances defined as toxic or hazardous” scbstances, pollutants, or wastes by Environmeatal Law and the
following substances: gasoline, kerosene, ofez-flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, malerials containing ashestos or formaldehyde, and radioaclive materials; (b)
"Epvironmental Law" mesns federal laws and laws.of the jurisdiction where the Property is located that relate
(o health, safety or environmental protection; (c) "Exvironmental Cleanup” includes any response action,
remedial action, or removat action, as defined in Enviraseatal Law; and (d) an "Environmenial Condilion”
means a condition thal can cause, contribute o, or olherwiseariggsr an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, ditposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on o! in (1 Property. Borrower siall not do,
nor allow anyone else to do, anything affecting the Property (a) tha i in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢} which, due o upe. presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of i Traperty. The preceding two
sentences shall not apply to the presence, use, or storage on the Property of smal!l quantities of Hazardous
Substances thal are generally recogaized to be appropriate to normal residential uses ~ud\to maintenance of
the Property (including, but aot limited to, hazardous substances in consamer products).

Borrower shall promptly give Lender writien notice of (a) any investigatioa, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Properly and any
Hazardous Substance or Eavironmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified by
any governmental or regulatory authority, ot any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law. Nothing hercin shall create any obligation on Lender for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: {a)
the deiauls; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice”1s given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or oefore the date specified in the notice may result in acceleration of the sums secured by
this Security ins'rument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Burrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceecms; the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the d<lault is not cured on or before the date specified in the notice, Lender at its
option may require jmmediaic payment in full of all sums secured by this Security Instrument without
further demand and may iornclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect all expenses incarred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable atterners” fees and costs of title evidence.

23. Release. Upon payment of all surus secured by this Security Instrument, Lender shall release this
Security lastrument. Borrower shall pay an, recordation COStS. Lender may charge Borrower a fee for
releasing this Securily Instrunent, but only if the fec is paid to 2 third party for services rendered and the
charging of the fee is permiited under Applicable Law:

24. Waiver of Homestead. In accordance with [liéeis-law, the Borrower hereby releases and waives
all rights uader and by virtue of the Iiinois homestead exempiwy 'aws.

25. Placement of Collateral Protection Insurance. Unless Porrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with Leader, Lender may purchase insurance al
Borrower's expense to protect Lender's interests in Borrower's collatera. Tajs insurance may, but need not,
proiect Borrower's interests. The coverage that Lender purchases may not pay 2uy claim that Borrower makes
or any claim that is made against Borrower in connection with the collateral. Eorrower may later cancel any
insurance purchased by Lender, but only after providing Lender with evidence “hat Borrower has obtained
insurance as required by Borrower's and Lender's agreement. 1f Lender purchases [nsurance for the
collateral, Borrower will be responsible for the costs of that insurance, iacluding weiet and any other
charges Lender may impose in connection with the placement of the insurance, until the effective dare of the
cancellation or cxpiration of the insurance. The costs of the insuragce may be added Lo B rrower's total
outstanding balance or obligation. The costs of the insurance may be more than the cost ¢l asurance
Borrower may be able to obtain on its owa.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
Y SO (Seal)
Mark Nguyen / -Borrower
il
4 vl - : /,/' W
- - (Seal)
-~ o - [
— Nglgi'i"a ;A'/ uehy i / -Borrower
o
(Seal) N {(Seal)
~Borrower -Borsower
(Seal) N (Seal)
-Borrower -Borrower
(Scal) ___ (Seal)
-Barrower Borrower
noC  #:323104 APPL #:0000598997
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STATE OF ILIANOIS, Co0 County ss:
I, Ctm ;{laofi ' , a Notary Public in and for said county and

state do hereby certify that ~ Mark Nguven, Nghia T. Vuong

personally knawr to me to be the same person(s) whose name(s) subscribed to Lhe foregoing instrumment,
appearcd before (me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/he/therr free and voluntary act, for the uses and purposes therein set forth.

Given under my hend and official seal, this 4th day of March, 2005

My Commission Expites:

. o ey i
e P T
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EXHIBIT "A"

UNIT(S) 1205 AND P-33 TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS IN LAKESIDE ON THE PARK
CONDOMINIUM AS DELINEATED AND DEFINED IN THE DECLARATION RECORDED
7.2 TOCUMENT NO. 0433603049, IN THE NORTHWEST FRACTIONAL 1/4 OF
SECTION 22, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOCIS.

THE MOKTLAAOR ALSC HEREBY GRANTS TO THE MORTGAGEE, ITS SUCCESSORS
BND ASSIGHS, a8 RIGHT AND EASEMENTS APPURTENANT TO THE SUBJECT
UNIT DESCRIAEJ HEREIN, THE RIGHTS AND EASEMENTS FOR THE BENEFIT OF
SAID UNIT SC FORTH IN THE DECLARATION OF CONDOMINIUM.

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS AND COVENANTS,
RESTRICTIONS AND RE{ERVATIONS CONTAINED IN SALD DECLARATION THE
SAME AS THOUGH THE PROYISIONS OF SAID DECLARATION WERE RECITED AND
STIPULATED AT LENGTH RELEIN.

TAEX NO. 17-22-102-019-000¢C
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CONDOMINIUM RIDER

THIS CONDOMINIUM FIDER is made this  4th day of March, 2005 ,
and is incorporated into and skall be decmed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instr umen:") of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note lo  Bmerican Home Mortgage

(the
"Lender") of the same date and covering the Prorcity described in the Security lustrument and located at:
1250 Seuth Indiana, Unit #1205, Chicage, TL €0€05

[Property Address)
The Property includes a unit in, together with an undivided. interest in the common elements of, a
condomimum project known as:

Lakeside on the Park
[Name of Condominjum Project]

(the "Condominium Project"). If the owners association or other entity ~which acts for the Condominium
Project (the "Owners Association") haolds title Lo property for the bezefiloor use of its members or
shareholders, the Property also includes Borrower's interest in the Owners Assoy avien and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements mar'e in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligatiops nder the
Condominium Project's Constituent Documents. The "Constituent Documents™ are the: (i) Declaration or any
other document which creates the Condominium Project; (ii) by-laws; (iii) code of regulations; and (iv) other
equivalent documents. Borrower shll promptly pay, when due, all dues and assessments imposed pursuant to
the Constituent Docurnents.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier,a "master” or "blanket" policy oa the Condominium Project which is satisfactory to Lender
and which provides insurance coverage in the amounts (including deductible levels), for the periods, and
against loss by fire, hazards included within the term "extended coverage,” and any other hazards, including,
but nat limited to, earthquakes and floods, from which Lender requircs insurance, then: (i) Lender waives the
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provision in Section 5 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Propeily; and (if) Borrower's obligation under Section 5 fo maintain property insurance
coverage on the Property s c=emed satisfied to the extent that the required coverage is provided by the
Owners Association policy.

What Lender requires as a ccadition of this waiver can change during the term of the loan.

Borrower shall give Leader prompi nolice of any lapse in required properly insurance coverage
provided by the master or blanket policy,

In the event of a distribution of properiinsurance proceeds in lieu of restoration or repair following a
loss to the Property, whether io the unit of to semumon elemeats, any proceeds payable to Borrower are
hereby assigned and shall be paid 1o Lender [of application lo the sums secured by the Security Instrwment,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall rale sdch actions as may be reasonable to insure that the
Owrers Association maintains a public liabilily insurance priicy acceptable in form, amoun, and extent of
coverage 1o Lender.

D. Condemnation, The proceeds of any award or claim {0t damages, direct or consequential, payabie (o
Rorrower i connection with any condemnation ot other taking of <1l or aay part of the Property, whether of
the unit or of the common elements, ot for any conveyance in lieu of copdemnation, are hereby assigned and
shall be paid to Lender. Such proceeds shall be applied by Lender to-tps-spms secured by the Security
Instrument &s provided in Section 11.

E. Lender s Prior Consent. Borrower shall not, except after notice to Lend=t and with Lender's prior
written consent, eitber partition or subdivide the Property ot consent to: (i) the abandonmeat or ermination of
the Condominium Project, except for abandonment or sermination required by law it the case of substantial
destruction by fire or other casualty or in the case of a taking by condemnation or eminedt somain; (i) any
amendment to any provision of the Constituent Ldocuments if the provision is for the expross benefit of
Lender; (iii) termination of professional management and assumption of self-management of ‘e, Owners
Association; or (Iv) any action which would have the effect of readering the public liability insurance
coverage mainiained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does nol pay condominium dues and assessments when due, then Lender may
pay them. Any amounts disbursed by Lendcr under this paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment,
these amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

DOC  #:316682 APPL #:0000598837

Initials: M

@ESSR (0008) Page 20[ 3 Form 3140 1/01




0506947254 Page: 19 of 19

UNOFFICIAL COPY

BY SIGNING BZLOW, Borrower accepts and agrees to the terms and provisions contained ia this
Condorninium Rider.

M o {Seal) /% Kszffi Seal)

Mark Nguven -Birrower Nghla uong -Borrower
L/
(Seal) (2 (Seal)
-Borrower -Borrower
(Seal) ad (Seal)
~Borrower -Borrower
(Seal) S (Seal)
-Borrower -larrower
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