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DEFINITIONS

Words uscd in multiple scctions of this document are"Gefined below and other words arc dcfined in Sections
3, 11, 13, 18, 20 and 21. Certain rules regarding the. usayge of words used in this document are also provided

in Section 16.

(A) "Security Instrument” means this document, which is d-ed Tebruary 18, 2005 R

together with all Riders to this document.
(B} "Borrower" is ROGELIO RAMOS, Balbinz T Ramos, 'HUSBAND AND WIFE, AS

TENANTS BY THE ENTIRETY.

Borrower is the mortgagor under this Scecurity Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a scparate corporation that is acting
solely as a nomince for Lender and Lender's successors and assigns. MERS is the mortgage. v ader this
Security Instrument. MERS is organized and existing under the laws of Delaware, and has an‘address and
telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Leander" is HLB Mortgage

Lenderisa Corporation
organized and existing under the laws of State of New York
Lender's address is 520 Broadhollow Road, Melville, NY 11747

(E) "Note" means the promissory note signed by Borrower and dated February 18, 2005
The No‘e tates that Borrower owes Lender Two Hundred Nine Thousand and No/100

Dollars
(U.S. 3204%,000.00 ) plus interest. Borrower has promised io pay this debt in regular Periodic
Payments aid 1) pay the debt in full not later than March 1, 2035 .
(F) "Property” neans the property that is described below under the heading "Transfer of Rights in the
Property. "
(G) "Loan" meanz.tpi-debt evidenced by thc Note, plus intcrest, any prepayment charges and late charges
due under the Note, and 4} sums due under this Security Instrument, plus interest.
(H) "Riders” means 4l Riders to this Sccurity Instrument that are executed by Borrower. The following
Riders are to be executed oy Borrower [check box as applicable]:

[x ] Adjustable Rate Rider L: Condominium Rider [ ] Second Home Rider
Balloon Rider Planr=d Unit Development Rider 1-4 Family Rider
[ VA Rider Biveek y Payment Rider C Other(s) [specify]

(I) "Applicable Law" means all contrc dlirg “applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (diat have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(J} "Community Association Dues, Fees, and A!sessinents” means all dues, fees, assessments and other
charges that are imposed on Borrower or ihe Fiopénwy by a condominium association, homeowners
associalion or similar organization.

(K) "Electronic Funds Transfer” means any transfer of f:ap4s. other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through” ap’ electronic terminal, telephonic instrument,
computer, or magnetic tapc so as to ordcr, instruct, or authorize a [inancial institution to debit or credit an
account. Such term includes, but is not limited to, point-of-s:ic transfers, gutomated teller machine
transactions, trunsfers initiated by telephone, wire transfers, and automatid ci saringhouse transfers.

(L) "Escrow Items" means those jtems that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, awurd 4¢ Jamages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages ue=sciibed in Section 5) for: (1)
damage to, or destruction of, the Property; (i) condemnation or other taking of all e anv part of the Property;
(iii) conveyance in lieu of condemuaation; or (iv) misrepresentalions of, or omissioas as to, the value and/or
condition of the Property.

(N) "Mortgage Insurance" means insurance protecting Lender against the nronpayment of, = default on, the
Loan.

(0) "Periodic Payment" mcans the regularly scheduled amount due for (i) principal and nwCrost wnder the
Note, plus (ii) any amounts under Section 3 of this Sccurity lnstrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et s5C00) ond its
implementing regulation, Regulation X (24 C.F.R.Part 3500), as they might be amended from time tc ume,
or any additional or successor legislalion or regulation thal governs the same subject matier. As used in'ihis
Security Instrument, "RESPA" refers to all requirements and restrictions that are irnpoesed in regard to a
"federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage loan”
under RESPA.
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loun, and all renewanis, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to MEFRS. (solely as nomince for Lender and Lender’s successors and assigns) and to the successors
and assiges of MERS, the following described property located in the County

[Type of Resording Jurisdiction]  of Cook [MName of Recording Jurisdiction]:

ATTACH LEGLL ) DESCRIPTION HERETO AND MADE A PART HEREOE .,

Parcel ID Number: 14-06-408-023 which currently has the address of
1638 WEST EDGEWATER [Street]
Chicago [Ciy], Ilinois 60663 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All rez'acements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to i this Security Instrument us the
"Property." Borrower understands and agrees that MERS holds only legsi title to the interesis granted
by Borrower in this Security Instrument, but, if necessary to comply with law/or custom, MERS (as nominee
for Lender and Lender's successors and assigns) has the right: to exercise. an 7vor all of those interests,
including, but not limited to, the right to foreclose and scll the Property; and t teike any action required of
Lender including, but not limited to, releasing and canceling this Security Instrument .

BORROWER COVENANTS that Borrower is lawfully seised of the esiate herehby conveyed and has
the right to mortgage, grant and convey the Property amd that the Property is unencumbezad, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Plopery against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and’ pon-uniform
covenunts with limited variations by jurisdiction to constitute a uniform security instrument dos cring reul
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when duc the principal of, and intcrest on, the debt evidencced by thc Note and any
prepayment charges and lale charges due under the Note. Borrower shall also pay funds for Escrow Items
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.Ss.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrumnent is returned to Lender unpaid, Leader may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money_order; (c) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an ipstitution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

a/1acnts arc decmed received by Lender when reccived at the location designated in the Note or at
such 4ther location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to bring
the Loan cy'rreit. Lender may accept any payment or partial payment insulficient to bring the Loan current,
without waiver Of iny rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the future, but Li<niei is not obligated to apply such payments at the tirne such payments are accepted. If each
Periodic Payment s agplicd as of its scheduled due date, then Lender nced not pay intcrest on unapplicd
funds. Lender may hold such unapplicd funds until Borrower makes payment to bring the Loan current. If
Borrower does not do so/v-ithin 4 reasonable period of time, Lender shall cither apply such funds or return
them to Borrower. If not applied carlier, such funds will be applied to the outstanding principal balance under
the Note immediately prior 13 for-Closure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security
Instrument or performing the covena/its aid agrecments sccured by this Security Instrumment.

2. Application of Payments or Prezoceds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be arplied in the following order of priority: {a) interest due under the
Mote; (b) principal due under the Note; (c)lamovits due under Section 3. Such payments shall be applied to
cach Periodic Payment in the order in which i+ ccame due. Any remaining amounts shall be applied first to
latc charges, second to any other amounts duc uuder <Lis Security Instrument, and then to reduce the principal
balance of the Note.

If Lender reccives a payment from Borrower fos 2 delinquent Periodic Payment which includes a
sulficient amount to pay any late charge due, the paymcer/'piay be applied 1o the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding; J.ender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and <o te extent that, each payment can be paid in
full. To the cxtent that any excess exists after the payment is 2pplied to the full payment of one or more
Periodic Payments, such excess may be applied to any late charizs due. Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note!

Any application of payments, insurance proceeds, or Miscellaneou.. Procéeds to principal due under the
Note shall not exlend or postpone the due date, or change the amount, of the P rindic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds") (o provide (or payineii of amounts due for: (a)
taxes and assessments and other items which can atiain priority aver this Securit; Instrument as a lien or
encumbrance on the Properiy; (b} leasehold payments or ground rents on the Property, il any; (c) premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurauce p=ariums, if any,
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow Items. " At originitien or at any
time during the term of the Loan, Lender may require that Community Association Dués Cees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Esirow Ttem.
Borrower shall promptly furnish o Tender all potices of armounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Iterns unless Lender waives Borrower's obligation to pay the Fuads
for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for any or all
Escrow items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts duc for any Escrow Items for which payment of
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Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower's obligation 1o make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow ltems directly, pursuant to a waiver, and Borrower fails (o pay the amount due for an Escrow Tiem,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section ¥ 1o repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at’any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay t< Lomder all Fuads, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds :t tte time specified under RESPA, and (b) not 1o exceed the maximum amount a lender can
require under \ESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable esinuio’ of expenditures of future Escrow Ttems or otherwisc in accordance with Applicable Law.

The Funds shall b2-held in an institution whose deposits are insurcd by a federal agency, instrumentaiity,
or entity (including Lenrer, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bapk. Lender shall 2rply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not chzege Borrower for holding and applying the Funds, anoually analyzing the
€scrow account, or verifying th: “iscrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender +o make such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on ‘ae Fands, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower ana-Lerder can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, ‘witaout charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in <sorow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance wih RESPA. If there is a shortage of Funds held in CSCTOW, as
defined under RESPA, Lender shall notify Borroiver &s required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage Zraccordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held/in’escrow, as defined under RESPA, lender shall
notify Borrower as required by RESPA, and Borrower shall war to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more thar 1?2 monthly payments.

Upon payment in full of all sums sccured by this Sccurity Yastrument, Lender shall promptly rcfund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall ray all taxes, assessmen’s, charges, fines, and impositions
atiributable to the Property which can attain priority over this Securit Inst{ument, leasehold payments or
ground rents on the Property, if any, and Community Association Ducs, Fees, 4nd Assessments, if any. To the
extent thut these items are Escrow Iterns, Borrower shall pay them in the maneer réovided in Section 3.

Borrower shall promptly discharge any lien which has priority over this SCourity Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lién in a manner acceptable to
Leader, but only so long as Borrower is performing such agreement; (b) contests the fen'in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender's opinion opersis.to prevent the
enforcement of the lien while those proceedings are pending, but oaly until such proceedil gs a e concluded;
or {c) secures from the holder of the licn an agrcement satisfactory to Lender subordinating “the: ¥en Lo this
Security Instrument. If Lender determines that any part of the Property is subject 10 a Hen whic <an attain
priority aver this Security Instrurment, Lender may give Borrower a notice identifying the lien: Vithin 10
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days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insuranec shall be maintained in the amounts (including deductible Icvels) and for the periods that Lender
requires ¥ hat Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insursince carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove (Bo rower's choice, which right shall not be exercised unreasonably. Lender may require
Borrower to pzy, 'a connection with this Loan, either; {(a) a onc-time charge for flood zone determination,
certification anG-iriciing services; or (b) a one-time charge for flood zone determination and certification
services and subscaucrs, charges cach time remappings or similar changes occur which rcasonably rnight
affect such determinatict or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Federai Emcrgency Management Agency in connection with the review of any flood zone
determination resulting from ar abjection by Borrower.

If Borrower fails to miintaj- any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option ai1d Borrower's ¢xpense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower's equity in. tha Property, or the contents of the Property, against any risk, hazard
or lability and might provide greatdr 4 lesscr coverage than wus previously in effect. Borrower
acknowledges thal the cost of the insuranie lo- erage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. <15y amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by (this ®zcurity Instrument. These amounts shall bear interest at
the Note rate from the date of disbursement and sha'l be rayable, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and reneiwsis of such policies shall be subject 1o Lender's
right to disapprove such policies, shall include a standird” mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall Fave the right to hold the policies and renewal
certificates. If Lender requires, Borrower shail promptly give tw’Linder all reccipts of paid premiums and
rencwal notices. If Borrower obtains any form of insurance coverays; not otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include » standard mortgage clause and shall
name Lender as morigagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insuranc? ~arrier and Lender. Lender may
make proof of loss if not made prompily by Borrower. Unless Lender and 3orrower otherwise agree in
writing, any insurance procecds, whether or not the underlying insurance was<recuired by Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is’ ¢ conomically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender, shall have the right to
hold such insurance proceeds until Lender has had an opportunity 1o inspect such Propcity e casure the work
has bcen compieted to Lender's satisfaction, provided that such inspection shall be undertakz=n promptly.
Lendcr may disburse procecds for the repairs and restoration in a single payment or in a sciies of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable” Taw requires
interest to be paid on such insurance proceeds, Lender shall not be required o pay Borrower any iateest or
earnings on such proceeds. Fees for public adjusiers, or other third parties, retained by Borrower shall <oi be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoraiion or
repair is not economically feasible or Lender's security would be lcssened, the insurance proceeds
shall be applicd to the sums sccurcd by this Security Instrumecnt, whether or not then due, with the
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount
not to crened the amounts unpaid under the Note or this Scecurity Instrument, and (b) any othcr of Borrower's
rights’(vther than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use thf insurance progeeds either to repair or restore the Property or to Pay amounts unpaid under the
Note or this Sesurity Instrument, whether or not then due.

6. Occugpaze. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days aficr'the, exccution of this Sceurity Instrument and shall continue to occupy the Property as
Borrower's principai’ rewdence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which /cessent shall not be unreasonably withheid, or unless extenuating  circumstances
exist which are beyond Borrows«'s control.

7. Preservation, Main'en.ursc and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Plopertvy, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing/in th= Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not ecr nomically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration o dimage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking o1, (k2 Property, Borrower shall be responsible for repairing ot
restoring the Property only if Lender has releascd pres=eds for such purposcs. Lender rmay disburse proceeds
for the repairs and restoration in a single paymeat o1 in a series of progress payments as the work is
compleied. If the insurance or condemnation procecds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the cbpipletion of such repair or restoralion.

Lender or its agent may make reasonable cntries uprn, and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the imgros etients on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspectirn Sipecifying such reasonable cause.

8. Borrower s Loan Application. Borrower shall be in detayit-ir, during the Loan application process,
Borrower or any persons or entities acling &l the direction of Borrowel - with Borrower's knowledge or
consent gave materially faise, misleading, or inaccurate information r statements to Lender (or failed to
provide Lender with material information) in conpection with the Loan. M-iesial representations include, but
arc not limited to, representations concerning Borrower's occupancy of the Praperty as Borrower's principal
residence.

9. Protection of Lender s Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails 1o perform the covenants and agreements contained in this Security, Iysirument, (b} there is
a legal proceeding that might significantly affect Lender's interest in the Property and/or vights under this
Security Instrument (such us a proceeding in bankruptcy, probate, for condemnation | or 1orfeiture, for
enforccment of a licn which may attain priority over this Sccurity Tnstrument or to “wifeior- laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriatc to protect Lender's interest in the Property and rights under this’Si ‘curity
Instrument, including protecting and/or assessing the value of the Property, and securing and/or reraning
the Property. Lender's aclions can include, but are not limited to- (a) paying any sums secured by a lien =vhich
has priority over this Security Instrument; (b) appearing in court; and (¢} paying rcasonable
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Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9. :

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured 1y this Security Instrument. These amounis shall bear intercst at the Note rate from the date of
disburicment and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment,

If tkis Sceourity Instrument is on a Icaschold, Borrowcer shall comply with all the provisions of the Icase.
If Borrowei aranires fec title to the Property, the leaschold and the fee title shall not merge unless Lender
agrees to the mergr in writing.

10. Mortgag. insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay. ios"premiums required to maintain the Mortgage Insurance in effect. I, for any reason,
the Mortgage Insurauce woverage required by Lender ceases to be available from the mortgage insurer that
previously provided stch’ irsurance and Borrower was required to make separately designated payments
toward the premiums for Morlpage Insurance, Borrower shall pay the prermiums required to obtain coverage
substantially equivalent Lo the Morteage Insurance previously in elfect, al a cost substantially equivalent Lo
the cost to Borrower of the Mo wage Insurance previously in effect, from an alternate mortgage insurer
selected by Lender. If substantiatly equivalent Mortgage Insurance coverage is not available, Borrower shall
continue to pay to Lender the amour. of tae separately designated payments that were due when Lhe insurance
coverage ceased to be in effect. Lenler ~vill dccept, use and retain these payments as a non-refundable loss
reserve in lieu of Mortgage Insurance. Sich loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lender sball not be required to pay Borrower any interest or earnings
on such loss reserve. Lender can no longer 1cqrire loss reserve payments if Morlgage Insurance coverage (in
the amount and for the period that Lender requites) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately’ designated payments toward the premiums for Mortgage
Insurance. 1f Lender required Morigage Insurance as a_condition of making the Loan and Borrower was
required to make separately designated payments towrrd the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Iusurance in cffect, or to provide a non-refundabilc loss
reserve, uatil Lender's requirement for Mortgage Insurance Cods in accordance with any written agreement
beitween Borrower and Lender providing for such terminatiod or watil termination is requited by Applicable
Law. Nothing in this Section 10 affects Borrower's obligation to ply linterest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that pu/chiises the Note) for certain Josses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a priiy to the Mortgage Insurance.

Mortgage insurers evaluafe their total risk on all such insurance (in force from time to time, and may
enter into agreements with other parties that share or modify their risk, orrzdice losses. These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the “iher party (or parties) to these
agreements. These agreements may require the morigage insurer (o make paymepis vsing any source of funds
that the morigage insurer may have available (which may include funds obtaited irom Mortgage Insurance
premiums).

As a result of these agreements, Lender, any purchaser of the Note, another inguiel, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectiyy ameunts that derive
from (or might be characterized as) a portion of Borrower's payments for Mortgage Insujance. in exchange
for sharing or modifying the mortgage insurcr's risk, or reducing losses. If such agreemernt nrovides that an
affiliate of Lender takes a share of the insurer's risk in exchange for a share of the premiwris ~aid to the
insurer, the arrangement is ofien termed "caphive reinsurance.™ Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed io puy for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the a’vont
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain ?Jcellation of the Mortgage

R,

DOC #:323138 ATFPL $:0000751028

Initials:

@D,6AIL) (0010, Page & of 15 Form 3014 1/01

B




0506942077 Page: 9 of 24

UNOFFICIAL COPY

Insurance, te have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Propeity, if the restoration or repair is economically feasible and Lender's security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellanecus Proceeds wuntil
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promuptly. Lender may pay for the repairs and
restor<aapn in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement lsumade in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall‘n¢t be required to pay Borrower any interest or carnings on such Miscellaneous Proceeds. If the
restoration or.lezair is not economically feasible or Lender's security would be lessened, the Miscellaneous
Proceeds shal' be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, /211 to Borrower. Such Miscellancous Proceeds shall be applied in the order provided for
in Section 2.

In the event of @ teuat taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the suris.secured by this Security Instrurmnent, whether or not then due, with the excess, if
any, paid to Borrower.

In the event of a partia) tal ine, destruction, or loss in value of the Property in which the fair market
value of the Property immedia:ziv vefore the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security Instrurnent immediately before the partial taking,
destruction, or loss in vahle, unless Forro ver and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplicd by the
following fraction: (a) the total amount (f the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair macke value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shuli be naid to Borrower.

In the cvent of a partial taking, destructio 1, or Toss in value of the Property in which the fair market
value ol the Property immediately before the partial toking, destruction, or loss in value is less than the
amount of the sums secured immediately before the pariial taking, destruction, or loss in valuc, unless
Borrower and Lender otherwise agree in writing, the 'Vliscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sumis are then due.

If the Property is abandoned by Borrower, or if, afte- ntice by Lender to Borrower thal the Opposing
Party (as defined in the next sentence) offers to make an awasd t .s=ttle a claim for damages, Borrower fails
o respond to Lender within 30 days after the date the notice ‘is given, Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair or the-Troperty or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party"“means i third party that owes Borrower
Miscellancous Proceeds or the party against whom Borrower has a righ of ction in regard to Miscellancous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civii ¢r criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Properly or other materiavirtipéirment of Lender's interest
in the Property or rights under this Security Tnstrurnent. Borrower can cure such a <4cfault and, if acceleration
has occurred, reinstate as provided in Seetion 19, by causing the action or procecdi 1g to be dismissed with a
ruling thai, in Lender's judgment, precludes forfeiture of the Property or other material impairment of
Lender's interest in the Property or rights under this Security Instrument. The proceeds of anv.award or claim
for damages that arc attributable to the impairment of Lender's interest in the Property arc he cby assigned
and shall be paid to Lender.

All Misccllancous Proceeds that are not applied 1o restoration or repair of the Property sball e, applicd
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the' titic for
payment or modification of amortization of the sums secured by this Security Instrument granted by Zender
to Borrower or any Successor in Interest of Borrower shall not operate 1o release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall dot be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand madg by the original Borrower or
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, withowt limitation, Tender's acceplance of paymenis form third persons, entitics or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
excreisc of any right or remedy.

13. Joint and Several Liahility; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and lability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing  this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of ‘this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrurient and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accompiadations with regard to the terms of this Security Instrument or the Note without the co-signer's
consent,

Subjec: t¢ the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations unser  this Security lastrument in writing, and is approved by Lender, shall obtain all of
Borrower's rigiwsand benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligaiions “and liability under this Security Instrumcnt unless Lender agrees to such release in
writing. The covenanis zud agreements of this Security Instrument shall bhind (except as provided in Section
20) and benefit the succzssors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the rurposs, of protecting Lender’s interest in the Property and rights under this
Security Tnstrument, including;“or: not lirnited lo, attorneys' fees, property inspection and valuation fees. In
regard to any other fees, the absence o1 =xpress authority in this Security Instrument to charge a specific fee
to Borrower shall not be construed s a prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Sosurity, Instrument or by Applicable Law.

If the Loan is subject to a law whih 4ets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collécted or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge <nall be reduced by the amount necessary to reduce the charge
to the permitted lmit; and (b) any sums alread; collected from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may choosc 14 mzke this refund by reducing the principal owed under
the Note or by making a direct payment to Borrowrer. If a refund reduces principal, the reduction will be
lreated as a partial prepayment without any prepayment charge (whether or nol a prepayment charge is
provided for under the Note). Borrower's acceptance of any/such refund made by direct payment to Borrower
will constilute a waiver of any right of action Borrower might liave arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender it/ cearzetion with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Sccurity Instrument shall be deemed to have
been given to Borrower when mailed by first class mail or wher aotually delivercd to Borrower's notice
address if sent by other means. Notice to any one Borrower shall constine notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address skall te.the Property Address unless
Borrower has designated a substilule notice address by notice {0 Lenace. Borrower shall promptly notily
Lender of Borrower's change of address. If Lender specifies a procedure for/rer orting Borrower's change of
address, then Borrower shall oniy report a change of address through that speeiti’G ~rocedure. There rnay be
only onc designated notice address under this Security Instrument at any one time. ~*ny aotice to Lender shall
be given by delivering it or hy mailing it by first class mail to Lender’'s address siated_hercin uniess Lender
has designated another address by notice to Borrower., Any notice in connection with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender, If dny potice required by
this Security Insirument is also required under Applicable Law, the Applicable Law requilemeit will satisly
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Tnstrument shall ke aoverned
by fcderal law and the law of the jurisdiction in which the Property is located. All rights and sbligations
contained in this Security Instrument are subject to any requirements and limitations of Applicible *.aw.
Applicable Law might explicitly or implicitly allow the parties to agrec by contract or it might be sil¢ny, but
such silence shall not be construed as a prohibition against agreement by contract. In the event thic any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrumeni: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the piural and vice versa; and (¢) the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower "s Copy. Borrower shall be given one copy of the Note and of this Securily Instrument.

18 Transfer of the Property or a Beneficial Interest in Borrower. As used in this Scection 18,
"Intevesuin the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those benelicial interests transferred it & bond for deed, coatract for deed, installment sales contract or ESCrOW
agreement, (he Inteni of which is the transfer of Litle by Borrower at a future date o a purchaser.

If ail or a:xiy part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural persor and a beneficial interest in Borrower is sold or transferred) without Lender's prior written
conscnt, Lender may ~equirc immediate payment in full of all sums sccured by this Security Instrument.
However, this option‘shsil a0t be exercised by Lender if such exercise is prohibited by Applicabie Law.

If Lender exercises/this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must 2ay z'v'sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of/this neriod, Lender may invoke any temedies permitted by this Security
Instrument without further notice or femand on Borrower.

19. Borrower’s Right to Ruinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have ci forcement of this Security Instrument discontinued at any time prior
lo the earliest of: (a) five days before sale of Fe Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law mignt -pecify for the termination of Borrower's right (o reinstate; or
{c) catry of a judgment coforcing this Sceurity Insssument. Those conditions arc that Borrower: (a) pays
Lender all sums which then would be due under ttis Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covensiis or agreemenis; (c} pays all expenses incurred in
enlorcing this Security Instrument, including, but not/finiied lo, reasonable attorneys' [ees, propertly
inspection and valuation fees, and other fees incurred for the rurpose of protecting Lender's interest in the
Property and rights under this Sceurity Instrument; and (d) talles such action as Lender may reasonably
require to assure that Lender's intcrest in the Property and’ righis under this Sccurity lastrurnent, and
Borrower's obligation to pay the sums secured by this Security Ingtrdment, shall continue unchanged upless
as otherwise provided under Applicable Law. Lender may require that Birrower pay such reinstatemnent sums
and expenses in one or more of the following forms, as selected by Lender:{(a) cash; {(b) money order; (c)
certilied check, bank check, treasurer's check or cashier's check, provided “py-such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality o eatitv; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall
remain fully effective as if no acceleration had occurred, However, this right to rein;taté shall not apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a parial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer™) that collects Periorie Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing’ o'ligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more'clanges of
the Loan Servicer unrelated 1o a sale of the Note. If there is a change of the Loan Servicer, Borrower »all be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred (o a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwisc provided by the Notc purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other parly's actions pursuant to this Security
Instrurnent or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Securily Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliancewith the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable reridd after the giving of such notice to take corrective action. If Applicable Law provides a time
period whicliingsi elapse before certain action can be taken, that time period will be deemed to be reasonable
for purposes Of i paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 and the Gotice of acceleration given 1o Borrower pursuani to Section 18 shall be decmed to
satisly the notice and opjoytunity to take corrective action provisions of this Section 20.

21. Hazardous Svrsziances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic o iazardous substances, pollutants, or wasles by Environmental Law and the
following substances: gasoline,“«e.osene, other flammable or toxic petroleumn products, toxic pesticides and
herbicides, volatile solvents, matcria’s vontaining asbestos or formaldehyde, and radioactive matcrials; (b)
"Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protction; (¢} "Envirommental Cleanup” inchudes any response action,
remedial action, or remowval action, as derin’d n Environmental Law; and (d) an "Environmental Condition™
means a condition that can cause, contribute i, A othcrwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presegre=, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substinces, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, oc{o)'which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely atfeistthe value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Troperty of small quantities of Hazardous
Substances that are generally recognized to be appropriate to nomal residential uses and to maintenance of
the Property (including, bur not limited to, hazardous substances iz consur-r products).

Borrower shall promptly give Lender written notice of (a) any in' estigation, claim, demand, lawsuit or
other action by any governmenatal or regulatory agency or private paiiy «nvolving the Property and any
Hazardous Substance or Envirénmental Law of which Borrower has “.ctual knowledge, (b) any
Environmental Condition, inchiding but not limited to, any spilling, icaking, cischarge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the présincé. use or release of a
Hazardous Substance which adverscly affects the value of the Property. If Borrower (learns, or is notified by
any governmental or regulatory authority, or any private party, that any removal or other roinediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall prompily take all hecessary remedial
actions in accordance with Environmental Faw. Nothing herein shall create any obligation on_Zeriler for an

Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (hut net prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b} the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default o1 or before the date specified in the notice may result in acceleration of the sums secured by
this Seeority Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further iriorm Berrower of the right to reinstate after acceleration and the right to assert in the
foreclosure pry ceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosur:. if the default is not cured on or before the date specified in the notice, Lender at its
option may requr: immediate payment in full of all sums secured by this Security Instrument without
further demand uni nay foreclose this Security Instrument by judicial proceeding. Lender shall he
entitled to collect ali’ exjyenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasoris"le attorneys” fees and costs of title evidence.

23. Release. Upon payiner( «f all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower <nall nay any recordation costs. Lender may charge Borrower a fee for
relcasing this Security Instrurnent, Bat or Iy if the fee is paid to a third partly for services rendered and the
charging of the fee is permitted under Apnticable Law.

24. Waiver of Homestead. ln accorcance swith Hlinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homé=toad exemption laws,

25. Placement of Collateral Protection Insirance, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreerient with Lender, Leader may purchase insurance at
Borrower's expense 1o proiect Lender's interests in Bowrowsr's collateral. This insurance may, but need not,
protect Borrower's interests. The coverage that Lender purchascs may not pay any claim that Borrower makes
or any claim that is made against Borrower in counection wit'i the collateral. Borrower may later cancel any
insurance purchascd by Lender, but only after providing Lender/with evidence that Borrower has obtained
insurance as required by Borrower's and Lender's agreement. 1 Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurange, including interest and any other
charges Lender may impose in connection with the placement of the incurance) until the effective date of the
cancellation or expiration of the insurance. The costs of the insurance mav-be added to Borrower's total
outstanding balance or obligation. The cosis of the insurance may be mord than the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

Mm %"‘7}6/44\2 AA’L&L (Seal)
ROGELTIO KAMO 3 -Borrower

suolly '—f&‘ﬂm IS rlberin Rt
. A (Scal)

Balbina T Ramos -Borrower
_= (Seal) (Seal)
-Forrower -Barrower
(Seal) A\ 4 (Seal)
-Borrower -Borrower
(Seal) & (Seal)
-Borrower -Borrower
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STATE OF ILLINOIS, P AGE- Coo K_ County ss:
L Zauelilevy L C,Cl(\ger’\‘_{er » @ Notary Public in and for said county and
state do hereby certify that ROGELIO RAMOS, Balbina T Ramos

persoiualiy’ known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared Leiore me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument :s b s/her/their [tee and volualary act, for the uses and purposes therein set [orth.

Given unser my hand and official seal, this 18th day of February, 2005

My Commission Expires:

la'-a ¥’O7 -~ Notary Public

“OFFICIAL SEAL

CARPENTER
suELLESNLEmRES 12/28/07
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]-4(EAMILY RIDER

ssignment of Rents)

THIS i-4 FAMILY RIDER is made this - g8th day of February, 2005 .
and is incorporated inlo and shall be deemed to amend and supplement the Morigage, Deed of Trust, or
Security Deed (th> "Security Instrument™) of the same date given by the undersigned (the "Borrower") to
secure Borrower'siNnte to [ILB Mortgage

(the
"Lender”) of the same dite~and covering the Property described in the Security Instrument and located at:
1638 WEST EDGEWATER, “hicago, IL 60660

[Property Address|

1-4 FAMILY COVENANTS, Tn oddition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJLCT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrurient. -ihe following itcms now or hereafter attached to the
Property to the extent they are fixtures are added ! to the Property deseription, and shall also constitute the
Property covered by the Security Instrument: buiwding “materials, appliances and goods of every nature
whalsoever now or hereafter located in, on, or used, ov.ivweaded o be used in connection with the Properly,
including, but not limited to, those for the purposes of suppl;irg or distributing hcating, cooling, electricity,
gas, water, air and light, fire prevention and extinguishing ajipa: atus, security and access control apparatus,
plumbing, bath tubs, water heaters, water closcts, sinks, ranges, swoves, refrigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm doors, screens, olinds, shades, curtains and curtain rods,
attached mirrors, cabinets, paneling and atiached floor coverings, all ¢ which, inchiding replacements and
additions thereto, shall be deemed to be and remain a part of the Proper.y coveared by the Security Instrument.
All of the foregoing together with the Property described in the Security Inzruinent (or the leasehold estate if
the Security Instrument is on a leasehold) are rcferred to in this 1-4 Family Ridirand the Security Instrument
as the "Property."
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a
change ‘tn the use of the Property or its zoning classification, unless Lender has agreed in writing to the
change. Porrower shall comply with all laws, ordinances, regulations and requirements of any governmental
body applicanle to the Property.

C. SUBCRLUINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien
inferior to the Geluiity Instrument to be perfected against the Property without Lender's prior written

permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition o the
other hazards for which insurasee is required by Section 5.

E. "BORROWER S RIGHT T REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER S QOCCUPA M Ve Unless Lender and Borrower otherwise agree in writing, Section 6
concerning Borrower's occupancy of the Pronerty is deleted.

G. ASSIGNMENT OF LEASES. Upon s cuder's request after default, Borrower shall assign to Lender
all Icases of the Property and all sceurity deposits mads in connection with leascs of the Praperty. Upon the
assignment, Lender shall have the right to modify, :xtend or terminate the existing leases and to execute new
leases, in Lender's sole discretion. As used in this paragiaph G, the word "lease” shall mean "sublease” if the
Security Instrument is on a leaschold.

H. ASSIGNMENT OF RENTS; APPOINTMENT CF F.ECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to/Ls'nder all the rents and revenucs {"Rents")
of the Property, regardless of to whom the Rents of the Property, a'z payable. Borrower authorizes Lender or
Lender's ugents to collect the Rents, and agrees that each tenant of the Fropurty shall pay the Rents to Lender
or Lender's agents. However, Borrower shall receive the Rents until: (i; Lend<r has given Borrower notice of
default pursuant to Section 22 of the Security Instrument, and (ii) Lender hs=s &iven notice to the tenant(s) that
the Rents are to be paid to Lender or Lender's agent. This assignment of Rents constitutes an absolute
assignment and not an assignment for additional security only.

If Lender gives notice of default to Borrower: (i) all Rents received by Botrower shall be held by
Borrower as trustee for the benefit of Lender only, to be applied to the sums s2cned by the Security
Instrument; (ii) Lender shall be entitled to collect and receive all of the Rents of i Property; (iii)

Tnitials; ZE : /K/
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Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender's
agents .pan Lender's written demand to the tenant; (iv) unless applicable law provides othcrwise, all Rents
collecied 2y Lender or Lender's agents shall be applied first to the costs of taking control of and managing
the Properiy and collecting the Rents, including, but not limited to, attorney’s fees, recciver's fecs, premiums
on receivers bands, repair and maintenance cosls, insurance premiums, taxes, assessments and other charges
on the Property, and then to the sums secured by the Security Instrument; (v) Lender, Lender's agenis or any
Jjudicially appolaies teceiver shall be liable to account for only those Rents actually received; and (vi) Lender
shall be cntitled te. hav®, a rceeiver appointed to take possession of and manage the Property and collcct the
Rents and profits derived from the Property without any showing as to the inadequacy of the Property as
security.

It the Rents of the Propesty are not sufficient to cover the costs of taking control of and managing the
Property and of collecting (he’ Peats any funds expended by Lender for such purposcs shall become
indebtedness of Borrower to Lepder sccured by the Security Instrument pursuant to Section 9.

Borrower represents and warraats U at Borrower has not executed any prior assignment of the Rents and
has not performed, and will not periarm eny acl that would prevent Lender from exercising its rights under
this paragraph.

Lender, or Lender's agents or a Judic.allr appoiated receiver, shall not be required Lo enter upon, take
control of or maintain the Property before or alwzgiving notice of default to Borrower. However, Leader, or
Londer's agents or a judicially appoinicd rectiver ~may do so at any time when a default occurs. Any
application of Rents shall not curc or waive any defaul: or invalidate any other right or remedy of Lender.
This assignment of Rents of the Property shall wiriinate when all the sums secured by the Seccurity
Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower's defiull or breach under any note or agreement in
which Lender has an interest shall be a breach under the Security” Irstrument and Lender may invoke any of
the remedies permitted by the Security Instrument.

DOZ  #:313833 APPL #:0000751028
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this 1-4

Familv/wider.

//(C""’/’iﬂ*";" O (Seal) \%m

) (Seal)
RC GELIOIAI e -Borrower Balbina T Ramocs -Borrower
g (Seal) (Scal)
-Borrower -Borrower
(Seal) (Seal)
-Boriower -Borrower
(Secal) ), (Seal)
-Borrower -Borrower
DOC #:319834 APPL #:0000751028
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ADJUSTABLE RATE RIDER

(LIBOR One-Year Index (As Published In The Wall Street Journal) - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 18th day of February, 2005 .
and is incorpciaied into and shall be decmed to amend and supplement the Mortgage. Deed of Trust,
or Security Dreed ({ae, "Security Instrument”) of the same date given by the undersigned (the "Borrower™") to
sccure Borrower 's\Adiizteble Rate Note (the "Note") to HLB Mo rtgage

(the "Lender™) of the samc. dote and covering the property described in the Security Instrurnent and
located at:
1638 WEST EDGEWATER, Unicacao, IL 5C660

[Property Address]

THE NOTE CONTAINS PROVISI®NS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MG :THLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S [NTEREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RA'E THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to b ~ovenants and agreements made in the Securily
Instrument, Borrower and Lender further covenant and agrae asfollows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGLES
The Note provides for an initial intcrest rate of %.375 %. The Note provides for
changes in the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate T will pay may change on the first day of March, 2008 R
and on that day every 12th month thereafier. Each date on which my interest rat: conld change is cailed a
"Change Date."
DOC #:331931 APPL ¥:0000751028
MULTISTATE ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR -Single  Family- Fannic N ae
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(B) The Index

Brploning with the first Change Date, my interest rate will be based on an Index. The "Tndex" is the
averzge . interbank offered rates for one-year U.S. dollar-denomrinated deposits in the London market
("LIBOR"), as published in The Wall Street Journal . The most recent Index figurc available as of the date 45
days before cah Change Date is called the "Current Index.™

If the Indacx s\ no loager available, the Note Holder will choose a new index which is based upon
comparable inforn:atio. The Note Holder will give me notice of this choice.

(C) Calculation of “hanges
Before cach Change Tate, the Note Holder will calculate my new interest rate by adding

Two and One Half percentage points
{ 2.50C %)/o the Current Index. The Note Holder will then round the result of this
addition to the nearest one-cighth ¢« oni: percentage point (0.125%). Subject to the limits stated in Section
4(Dj) below, this rounded amount wixlhe =y new interest rate until the next Change Date.

The Note Holder will then determine th': sinount of the monthly payment that would be sufficicat to
repay the unpaid principal that 1 am cxpected iz-owe at the Change Date in full on the maturity date at my
new interest rate in substantially cqual payment:. Thozesult of this calculation will be the new amount of my
monthly payment.

(D)) Limits on Interest Rate Changes
The intercst rate I am required to pay at thd firet Change Date will not be greater than
&.375 % or less than 2. 300 %. Thereafter, my interest rate will
never be increased or decreased on any single Change Datc by ‘more than two percentage points from the rate
of interest I have been paying for the preceding 12 months. Me-{nterest rate will never be greater than
10.375 %.

(E} Effective Date of Changes

My new interest rate will becomne effective on each Change Date. I ‘wiii ray, the amount of my new
monthly payment beginning on the first monthly payment date after the Chang¢ Date until the amount of my
monthly payment changes again.

DOC #:331332 APPL #:0000751028 ﬁg
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(F) Notice of Changes

Tr.e\Note Holder will deliver or mail to me a notice of any changes in my infcrest rate and the amount of
my montkly payment before the effective date of any change. The notice will include information required by
law to be/given to me and also the title and telephone number of a person who will answer any guestion [
may have r ga ding the notice.

B. TRANSFER 0.r THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Security Tostrument is amended to read as follows:

Transfer of 2n¢ Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Propery" means any legal or beneficial interest in the Property, including, but not
limited to, those beneficiz! interests transferred in a bond for deed, contract for deed, installment
sales contract or escrov: agroement, the intent of which is the transfer of title by Borrower at a
future date to a purchaser.

If all or any part of the Froperty or any Interest in the Property is sold or transferred (or if
Borrower is not a natural percon and a beneficial interest in Borrower is sold or transferred)
without Lender's prior written conser.. Lender may require immediate payment in full of all sums
secured by this Security Instrument. Fiow ever, this option shall not be exercised by Lender if such
exercise is prohibited by Applicable [ 4+ Lender also shall not exercise this option if: (a)
Borrower causes (o bc submitted to Leader izformation required by Lender to cvaluate the
intended transferee as if a new loan were beir g mede o the transferee; and (b) Lender reasonably
determines that Lender's security will not be imipaiced by the loan assumption and that the risk of a
breach of any covenant or agreement in this Securitypstrument is acceptable to Lender.

To the extent permitted by Applicable Law,  L<nder may charge a reasonable fec as a
condition to Lender's consent to the loan assumption. ierder may also require the transferee to
sign an assurnption agrcemcnt that is acceptable to Lendei #ad/that obligates the transferee to kcep
all the promises and agreements made in the Note and in thi’-Gecurity Instrument. Borrower will
continue to be obligated under the Note and this Security Ins'iurtient unless Lender releases
Borrower in writing.

If Lender exercises the option to require immediate paymen! ig-full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of aoy 12ss than 30 days from
the datc the notice is given in accordance with Section 15 within which” Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay thes: sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Secuvity Instrument

without further notice or demand on Borrower,

LOC #:331933 APPL #:0000751028 /g%
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Adjustz0te Rate Rider.

/%‘O‘Z/ é’*@ @M (Seal) ﬂ%&%

(Seal)
ROGEL I(/I\‘Al-;\) 7k -Borrower Balkina T Ramos -Borrower
WA (Seal) (Seal)
-Borrower -Borrower
eal) (Seal)
-Borrower -Borrower
(Scal) ). (Seal)
-Borrower -Borrower
DOC #:331934 APPL #:0000751028
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Commitment Number: 03-00539MR

SCHEDULE ¢

PROPERTY DESCRIPTION

The Iand referred to in this Commitment is described as follows:

LOT 16 IN BLOCK 3 IN ASHLAND AVENUE AND CLARK STREET ADDITION TO
EDGEWATER, A SUBDIVISION OF PARTS OF SECTION 5 AND SECTION 6, TOWNSHIP 40
NURTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS,




