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MORTGAGE

AT # 35017

DEFINITIONS

Words used in multiple sections of this document are deficéd below and other words are defined in Sections

3,11, 13, 13, 20 and 21. Certain rules regarding the usage of woids used in this document are also provided
in Section 16.

(A) "Security Instrument” meuns this document, which is dated Febrdszy 22, 2005
together with all R‘iders to this documcnt. . wx S5/ LM AL
(B) "Borrower" is  Margaret Sierantowicz, AND ELIZABETH PUUUEA, JOINT

TENANTS, - phlege MALELED WOMAN' A NON - LW ER ECCitPIED .
PROPERTY FOR' SIBMIEY BAR 7onZ 7HE SFPDLILE,

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is IIL.B Mortgage

Lenderis a Corporation
organized and existing under the laws of State of New York
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Lender's address is 520 Broadhollow Recad, Melville, NY 11747

Leoder is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated February 22, 2005

The Note states that Borrower owes Lender Two Hundred Eighty Thousand and No/100
Dollars

(U.S. $280, 000,00 ) plus interest. Borrower has promised to pay this debt in regular Periodic

Paymedits\and to pay the debt in full not later than  March 1, 2035 .

(E) "Proparty” means the property that is described below under the heading "Transfer of Rights in the

Property."

(F) "Loan" rieuns the debt evidenced by the Note, plus interest, any prepaymen: charges and late charges

due under the Ne'e, hnd all sums duc under this Sccurity Instrument, plus interest.

(G) "Riders" mears a1l Riders to this Security Instrument that are executed by Borrower. The following

Riders are to be execues by Borrower [check box as applicable]:

[ ] Adjustable Raie Rider (%4 Condominium Rider [ Sceond Home Rider
Balloon Rider [ praniied Unit Development Rider | 14 Family Rider
VA Rider [] Biweelly Payment Rider [ ] Other(s) [specify]

{H) "Applicable Law" means all controllng annlicable federal, state and local statutcs, regulations,
ordinances and administrative rules and orders (hat aave the cffect of law) as well as all applicable final,
non-appealable judicial opinions.

(I) "Community Association Dues, Fees, and Assessaerts” means all dues, fees, assessments and other
charges that arc imposed on Borrower or the Property” by a condominium association, homeowners
association or similar organization.

(J) "Electronic Funds Transfer" means any transfer of funds; other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an eldclrouic terminal, telephonic instrument,
computer, or magnclic tape so as to order, instruct, or authorize a finanCiat institution to debit or credit an
account. Such term includes, but is not limited to, point-of-sale tramsiois. automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automated clea(] ignsuse transfers,

(K) "Escrow Items" means those items that are described in Scction 3.

(L) "Miscellaneous Proceeds” mcans any compensation, settiement, award of damages; ol \nroceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Setion 5) for: (i)
darmage to, or destruction of, the Property; (i) condemnation or other taking of all or any pait o1 the Property;
(iii) conveyance in lieu of condemnation; or {iv) misrepresentations of, or omissions as Lo, the/value and/or
condition of the Propetty.

(M) "Mortgage Insurance" mecans insurance protccting Lender against the nonpayment of, or default on,
the Loan.

(N) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Scction 3 of this Security Instrument,

(0) "RESPA" means the Real Estalc Settlement Procedures Act (12 U.5.C. Section 2601 ct seq.) and its
implementing regulation, Regulation X (24 C.F.R.Part 3500), as they might be amended from time to time,
or any additional or successor legislation or regulation that governs the same subject matier. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a

"federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage Ioan"
under RESPA.
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(P) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i} the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (if) the performance of Borrower's covenants and agreements uader this
Secur’ey jnstrument and the Note, For this purpose, Borrower does hercby mortgage, granl and convey
to Lenderand Lender's successors and assigns, the following described property located in the
County [Type of Recording Jurisdiction)
of Coock [Name of Recording Jurisdiction]:

ATTACH LEGAI, TESCRIPTON HERETQ BND MADE A PART HEREOF.

PIN #'§ 17-15-304-004-0000 & 17-15-309-005-0000 & 17-15-309-028-0000
{AFFECTS UNDERLYING PRCPERTY)

LT-15 &D?%ﬂ,’)

[7-19 302095
Parce] 1D Number: 17-15-309-004-0000 which corrently has the address of
1111 S Wabash #1010 [Street]
Chicago [City], Tliaois” 60601 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erccted on the propetty, and all eascments,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and.»acdiions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Sceurity ‘Irstrament as the
"Property."

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed ond has
the right to mortgage, grani and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any crcumbrances of recard.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Lscrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow liems
pursuant to Section 3. Payments duc under the Note and (his Security Instrument shall be made in U.S.

N 27
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
duc under the Note and this Security Instrument be made in onc or more of the following forms, as sclecled
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed reccived by Lender when received at the location designated in the Note or at
such sitiep location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment il the payment or partial payments are insufficient to bring
the Loan carrsat. Lender may accept any payment or partial payment insufficient to bring the Loan current,
without waive! of any rights hereunder or prejudice to its righls (o refuse such payment or partial payments in
the future, but Lendre is not obligated to apply such payments at the lime such payments are accepted. If each
Periodic Payment iv arplicd as of its scheduled duc date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payment lo bring the Loan current. 1
Borrower does not do so wiinn a reasonable period of time, Lender shall either apply such funds or return
them to Borrower. 1If not applice carlicr, such funds will be applicd to the outstanding principal balance under
the Note immediately prior to foricloyure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security
Instrument or performing the covenants-sus-sgreements secured by this Security Instrument.

2. Application of Payments or Prococr’s. Except as otherwise described in this Section 2, all payments
accepled and applied by Lender shall be applied ip-the following order of priority: (a) interest duc under the
Note; (b) principal due under the Note; (¢) amouits due under Section 3. Such payments shall be applied to
each Perfodic Payment in the order in which it becarie due. Any remaining amounts shall be applied first to
late charges, sccond Lo any other amounis due under this' Sezurity Instrument, and then o reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for a dilirquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may-uc aprli=d to the delinquent payment and the
late charge. If more than ope Periodic Payment is outstanding, Lendcr may-apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the extedt«hat, cach payment can be paid in
full. To the extent that any excess exists after the payment is applicd to-the il payment of one or morc
Periodic Payments, such excess may be applied to any late charges due. Vaiiiisry prepayments shall be
applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to princinal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments:

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Periodic Payménts pre due under
the Note, until the Note is paid in full, & sum (the "Funds") to provide for payment of amouits cue for: (a)
taxes and assessments and other items which can attain priority over this Securily Instrument a5 a) lien or
encurnbrance on the Property; {b) leasehold payments or ground rents on the Property, if any; (c) premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any,
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These jtems are called "Escrow ltems." At origination or at any
time during the term of the Loan, Lender may require that Communily Association Dues, Fees, and
Asscssments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds
for any or all Escrow ltems. Lender may waive Borrower's obligation 1o pay to Lender Funds for any or all
Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
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shall pay directly, when and where payable, the amounts due for any Escrow ltems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish o Lender receipts evidencing such
payment within such timc period as Lender may require. Borrower's obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement" is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under.Hection 9 to repay to Lender any such amount. Lender may revoke the waivet as to any or all Escrow
Hems at a4 time by a notice given in aceordance with Section 135 and, upon such revocation, Borrower shall
pay o Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender riay, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the iitie specified under RESPA, and (b} not to exceed the maximum amount a lender can
require under RESTA “:ender shall estimate the amount of Funds due on the basis of current data and
reasonable cstimates of xpenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held-in an institution whose deposits are insurcd by a federal agency, instrumentzlity,
or entity (including Lender, ift<rder is an institution whose deposits arc so insured) or in any Federal Home
Loan Bank. Lender shall apply th< Funds to pay the Escrow liems no later than the time specificd under
RESPA. Lender shall not charge Rorrewer for holding and applying the Funds, amnually analyzing the
escrow account, or verifying the Escrow-Ttems, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to make susiia charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on the Funds, Lepder shall not be required to pay Borrower any interest or
carnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without chayge) an snnual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrow, as dctined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If inele is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required bv.RESPA, and Borrower shall pay o
Lender the amount necessary to make up the shortage in accordancz wih. RESPA, but in no more than 12
monthly payments. If there is a deficicncy of Funds held in cscrow, asdafised under RESPA, Lender shatl
votify Borrower as requircd by RESPA, and Borrowcr shall pay to Lender tp< araount necessary lo make up
the deficiency in accordance with RESPA, but in no more than 12 monthly pay:iziis:

Upon payment in full of all sums sccured by this Sccurity Instrument, Lendet sall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrowcr shall pay all taxcs, asscssments, charges, fines/ sud impositions
attributable to the Property which can attain priority over this Sceurity Instrument, leascacid payments or
ground renis on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the
extent that these itermns are Escrow Items, Borrower shall pay them in the manner provided in Sectica 3.

Bortower shall promply discharge any lien which has priority over this Security Instrument unless
Borrower: {a) agrees in writing to the payment of the obligation secured by the lien in a maaner acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Leader's opinion operate to prevent the
enforcement of the licn while those proceedings are pending, but only until such proceedings are concluded,
or {c) securcs from the holder of the licn an agreement satisfactory to Lender subordinating the licn to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10
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DOC #:317185 APPL #:0000755859 " . ]D
Illitials.‘;"H > -t
A

% -6(IL) 1010y Poge 5 of 15 Form 3014 1/01




0506949023 Page: 6 of 18

UNOFFICIAL COPY

days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may requite Borrower to pay a onc-time charge for a real cstale tax verification and/or rcporting
service used by Lender in conneclion with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any other
hazards_including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insuzice shatl be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. *vaat Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurdnes carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove  Porrower's choice, which right shall nol be exercised unreasonably, Lender may require
Borrower to pay. i» connection with this Loan, either: (a) a one-time charge for flood zone determination,
certification and treckiug services; or (b) a onc-time charge for flood zone determination and certification
services and subsequen! ciarges each time remappings or similar changes occur which reasonably might
affect such determination o/ certification. Borrower shall also be responsible for the payment of any fees
imposcd by the Federal Emecgency Management Agency in connection with the review of any flood zone
determination resulting {rom an obicction by Borrower.

It Borrower fails to maintain-ary of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Boriower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Thisiefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower's equity in the Property.or the contents of the Property, against any risk, hazard
or liability and might provide greater or leiser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverige so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any ameun's disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Listrument. These amounts shall bear inferest at
the Note rate from the date of disbursement and shall be payabie, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and renewals of suzh policies shall be subject to Lender's
right to disapprove such policics, shall include a standard mortgage” ciuse, and shall name Lender as
mortgagee and/or as an additional loss payec. Lender shall have the right 1o iwid the policies and rencwal
certificates. If Lender requires, Borrower shall promptly give to Lender all seseipis of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise iequired by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard mortzage. clause and shalt
name Lender as mortgagee and/or as an additional loss payec.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lénder- Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower othérvisi agree in
writing, any insurance proceeds, whelher or not the underlying insurance was required by Lenddry chall be
applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work
has been completed to Lender's satisfaction, provided that such inspection shall be undcrtaken promptly.
Lender may disbursc proceeds [or the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requircs
interest to be paid on such insurance procecds, Lender shall not be required to pay Borrower any interest or
carnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums sccured by this Security Instrument, whether or nol then due, with the
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cxcess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, ncgotiate and scitle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered Lo settle a claim, then Lender may negoliate and settle the claim. The 30-day period will
begin when the notice is given. In either cvent, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount
not to:xczed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower's
rights (other than the right to any refund of uncarncd premiums paid by Borrower) under all insurance
policies cover'ng the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the ¥isurance proceeds either (o repair or restore the Properly or (o pay amounts unpaid under the
Note or this Security Instrumeat, whether or not then due.

6. Occupancy: Be.rower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as
Bozrower's principal residence for at least one year after the date of occupancy, unless Lender otherwisc
agrees in writing, which couscrc shall not be unrcasonably withheld, or unless extcnuating circumstances
exist which are beyond Borrower's Conirol.

7. Preservation, Maintenanve s Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Properiy, aliow the Property to deterioraic or commit waste on the Froperty.
Whether or not Borrower is residing in the-Froperty, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or docreasing 'n vaks= due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not economically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or damage! ¥ insurance or condemnation proceeds are paid in
connection with damage to, ot the laking of, the Propirty; Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for sich purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a'scries of progress payments as the work is
completed. II' the insurance or condemnation proceeds are nut sufficient to repair or restorc the Property,
Borrowcr is not relieved of Borrower's obligation for the completion 5[ such repair or restotation.

Lender or its agent may make rcasonable catrics upon and ingrcions of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements va ‘e Property. Lender shall give
Borrower notice at the time of or prior to such an intetior inspection specifying/sucn ceasonable cause.

8. Borrower ’s Loan Application. Borrower shall be in default if, during the <.can application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or
consent gave materially false, misleading, or inaccurate information or statements to 1 eidsi (or failed to
provide Lender with material information) in connection with the Loan. Material representations include, but
are not limited to, representations concerning Borrower's occupancy of the Property as Borrowsr't principal
residence.

9. Protection of Lender s Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) therc is
a legal procecding that might significantly affect Lender's interest in the Property and/or rights under this
Sccurity I[nstrumment (such as a proceeding in bankruptcy, probate, for condemnation or forfeilure, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
rcgulations), or {c) Borrower has abandoncd the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Sccurity
Instrument, including protecting and/or asscssing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable
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attorneys' fces to protect its interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankruptcy procecding. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become addilional debt of Borrower
securcd vy this Security Instrument. These amounts shall bear interest at the Note rate [rom the date of
disburseriient and shall be payable, with such interest, upon nolice from Lender Lo Borrower rcquesting
payment.

If this-Sererity Tnstrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrower acruizes fee title to the Property, the leaschold and the fee title shall not merge unless Lender
agrees to the merger in writing.

10. Mortgage Ipsyrance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the »=imiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance covzrage required by Lender ccases to be available from the mortgage insurcr that
previously provided such insdruoce and Borrower was required to make separately designated payments
toward the premiums for Mor(gage incurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the Mostgage Insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower of the Mortgage Jasurance previously in cffcct, from an alicrnate mortgage insurce
selected by Lender. If substantially equivilert Mortgage Insurance coverage is nol available, Borrower shall
continuc lo pay to Lender the amount of the soparately designated payments that were duc when the insurance
coverage ceased to be in effect. Lender will accessuse and relain these payments as a non-refundable Joss
reserve in lieu of Mortgage Insurance. Such loss Leserve shall be non-refundable, notwithstanding the fact that
the Loan is ullimately paid in [ull, and Lender shall 1ot be required to pay Borrower any interest or earnings
on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in
the amount and for Lhe period Lhat Lender requires) proviaes by an insurer sclected by Lender again becomes
available, is obtained, and Lendcr requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Morlgage Insurance as a conditi>a of making the Loan and Borrower was
required to make separately designated payments toward the premiums,for Mortgage Insurance, Borrower
shall pay the premiums required (o mainlain Morigage Insurance in edfect, dr (o provide a non-refundable loss
reserve, until Lender's requirement for Mortgage Insurance ends in acCoidance with any written agreement
between Borrower and Lender providing for such termination or until terijndtiza is required by Applicable
Law. Nothing in this Section 10 affects Borrower's obligation Lo pay interest ai i€ raie provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) Tor cerlain losses it may
incur if Borrower does not repay the Loan as agreed. Bocrower is not a party 1o the Mortzage Insurance.

Mortgage insurers cvaluate their total risk on all such insurance in force from tme ‘o time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. 'Tiese rerecoents are
on terms and conditions that are satisfactory to the mortgage insurer and the other party (or'pzties) to these
agreements. These agreements may require the mortgage insurer to make payments using any scurce.of funds
that the mortgage insurer may have available (which may include funds obtained from Mortgage Losurance
premiums).

As a result of these agreements, Lender, any purchaser of the Nole, another insurer, any reinsurer, any
other entity, or any affiliatc of any of Lhe foregoing, may receive (direclly or indirectly) amounts that derive
from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange
for sharing or modilying the morigage insurer's risk, or reducing losses. If such agrecment provides that an
affiliate of Lender takes a share of the insurer's risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed "captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund,

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hercby
assigned 10 and shall be paid to Leader.

If the Property is damaged, such Miscellancous Proceeds shail be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's sccurity is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender's
satisfacavn, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoralicai.in a single disbursement or in a serics of progress payments as the work is completed. Unless an
agreemeut ismade in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall.ot be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. 1f the
restoration o2'repait is not cconomically fcasible or Lender's security would be lessened, the Miscellaneous
Proceeds shall bz eprlied to the sums secured by this Security Instrument, whelher or not then due, with
the excess, if any, paid -« Borrower. Such Miscellancous Proceeds shall be applied in the order provided for
in Section 2.

In the event of atotal toking, destruction, or loss in value of the Property, the Miscellancous Proceeds
shall be applied to the sums secuzed by this Securily Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

In the event of a partial takiyg, cestruction, or loss in value of the Property in which the fair market
value of the Property immediately beirie the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums securcd-; ihis Security Instrument immedistely before (he partial taking,
destruction, or loss in value, unless Borroveet.and Lender otherwisc agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a} the total amount of the sun's sctured immediately before the partial taking, destruction,
or loss in valuc divided by (b) the fair market vaiue S the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall be paid-+0 Borrower.

In the event of a partial taking, destruction, or lose/ip“value of the Property in which the fair market
value of Lhe Properly immedialely before the partial faking; rcstruction, or loss in value is less than the
amount of the sums secured immediately before the partial tuking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Pioceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then lue.

If the Property is abandoncd by Borrower, or if, after notice by Lendcr to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to seitle a-ciain for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, Lendst is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Property or lesthe sums secured by this
Security Instrument, whether or not then due. "Opposing Party" means the third nurty that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of action in rezard \o Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal; j5 bzgun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lerde:'s interest
in the Property or rights under this Security Instrument. Borrower can cure such a default and, it a2celeration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a
ruling that, in Lender's judgment, precludes forfeiture of the Property or other material impairment of
Lender's interest in the Property or rights under this Security Instrument. The proceeds of any award or claim
for damages that arc attributable to the impairment of Lender's interest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Scction 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to relcase the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refusc to extend time for payment or otherwise modify amortization
of the sums sccured by this Security Instrument by reason of any demand made by the original Borrower or
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments form third persons, entitics or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees thut Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Sccurity Instrument but does not execute the Notc (a “"co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms o1 this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrumedt: and (c) agrees that Lender and any other Borrower can agree lo exiend, modify, forbear or make
any acceiumadations with regard to the terms of this Security Instrument or the Note without the co-signer’s
conscnt.

Subject o flie provisions of Section 18, any Successor in Inferest of Borrower who assumes Borrower's
obligalions uadee tis Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights «nd “benefits under this Secutity Instrument. Borrower shall not be teleased from
Borrower's obligations an liability under this Security Instrument unless Lender agrees to such releasc in
writing. The covenants and zgrecments of this Sceurity Instrument shall bind (except as provided in Section
20) and benefit the successors «nilussigns of Lender.

14. Loan Charges. Lender sy charge Borrower fees for services performed in connection with
Borrower's default, for the purpcse of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not linited to, attorneys' fees, property inspection and valuation fees. In
regard to any other fees, the absence of expizss authority in this Security Instrument to charge a specific fee
to Borrowcr shall not be construed as a propZnition on the charging of such fce. Lender may not charge fecs
that are expressly prohibited by this Security Listrumment or by Applicable Law.

If the Loan is subject to a law which sets riaxinum loan charges, and that law is finally interpreted so
that the intercst or other loan charges collected oi t4 e collected in connection with the Loan exceed the
permittcd limits, then: (a) any such loan charge shall bic'reduced by the amount necessary to reduce the charge
lo the permitted limit; and {b) any sums already collecied Zrom Borrower which exceeded permitted limils
will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under
the Notc or by making a direct payment to Borrower. If a tefund reduces principal, the reduction will be
treated as a partial precpayment withoul any prepayment charge (wiiciher or not a prepayment charge is
provided for under the Note). Borrower's acceptance of any such refund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might have arisirg < of such overcharge.

15. Notices, All notices given by Borrower or Lender in connection “witi ikis Securily Instrument must
be in writing. Any notice to Borrower in connection with this Sccurity Instruii it shall be deemed (o have
been given to Borrower when mailed by first class mail or when actually deliveed to Borrower's notice
address if seat by othcr means. Notice to any one Borrower shall conslitute notice to 2! Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Prcoerts Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower siall promptly notity
Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrewst's change of
address, then Borrower shall only report a change of address through that specitied procedure, (Chere may be
only one designaied notice address under this Security Instrument at any one time. Any notice to Iiznder shall
be given by delivering it or by mailing it by first class mail to Lender's address stated herein unless Lender
has designated another address by notice to Borrower. Any notice in cognection with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender. If any notice required by
this Security Instrument is also required under Applicable Law, the Applicable Law requircment will satis{y
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Sccurity Instrument are subject to any requircments and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the partics to agrec by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
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not alfect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Sccurity Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢} the word "may" gives sole discretion without any obligation to take
any action.

17, Borrower ‘s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

V5. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest 1w the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, conteact for decd, installment sales contract or escrow
agreement, e mient of which is the transfer of title by Borrower at a future dale to a purchaser,

If all or any pa't of the Property or any Interest in the Property is sold or transferced (or if Borrower is
not a natural person.and 4 beneficial interest in Borrower is sold or transferred) without Lender's prior written
consent, Lender may ‘reqmire immediate payment in full of all sums securcd by this Security Instrument.
However, this option shall nete exercised by Lender if such cxcrcise is prohibited by Applicable Law.

If Lender exercises thiz“opidon, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 70 days from the date the notice is given in accordance with Section 15
within which Borrower must pay ail.surns secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedics permitted by this Sccurity
Instrument without (urther notice or demand-or Borrower,

19. Borrower’s Right to Reinstate After. Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcemert of this Security Instrument discontinued at any time prior
to the carliest of: () five days before sale of the Property pursuant to Section 22 of this Sccurity Tostrurment;
(b) such other period as Applicable Law might specily tor the Lermination of Borrower's right Lo reinstate; or
(c) entry of a judgment enforcing this Security lastrumer. Those conditions arc that Borrower: (a) pays
Lender all sums which then would be due under this Security instrument and the Note as if no acceleration
had occurred; (b) curcs any default of any other covenants or-sgrecments; (c) pays all expenses incurred in
enforcing this Security lnstrument, including, but ot limited ¢, reusonable attorneys' fees, property
inspection and valuation fecs, and other fecs incurred for the purpose o nrotecting Lender's interest in the
Property and rights under this Sccurity Instrument; and (d) takes such actién as Lender may reasonably
require to assure that Lender's interest in the Property and rights under s Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Instrument, shail c¢niinue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrower pay such-ieinstaternent sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) aneney erder; ()
certified check, bank check, treasurer's check or cashier's check, provided any such check s <rawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Elécifonic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured nciaby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the
case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
duc under the Notc and this Security Instrument and performs other mortgage loan scrvicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will statc the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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notice of transter of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Scrvicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual kitigant or the mermber of a class) that arises from the other party’s actions pursuant to this Security
Tnstrumant or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this SeCuzaty Instrument, uatil such Borrower or Lender has nolified the other party (with such netice given in
compliarce with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable periid alter the giving of such notice to lake corrective action. If Applicable Law provides a Lime
period which 1iusC e'apse before certain action can be taken, that time period will b deemed to be reasonable
for purposes of this parzgraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 and the notize of acceleration given to Borrower pursuant to Section 18 shall be decmed to
satisfy the notice and opportiiiy to take corrective action provisions of this Section 20,

21, Hazardous Substanses. As used in this Section 21: (a) "Hazardous Substances” arc lhose
substances dcfined as toxic or hazardcus substances, pollutanis, or wastes by Environmental Law and the
following substances: gasoline, kertsesc, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials Ceataining asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law" means federal laws and taws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection; (¢) "Environmental Cleanup" includes any response aclion,
remedial action, or removal action, as defined in Eavizonmental Law; and (d} an "Environmental Condition”
means a condition that can cause, contribute to, or otheiwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use; disposal, storage, ot release of any Hazardous
Substances, or threaten to releasc any Hazardous Substances, oot in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property-{d} that-s in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, (ue tothe presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the valud o ihe Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Property ol sriall quantities of Hazardous
Substunces that are generally recognized to be appropriate to normal residentia’ uses and Lo maintenance of
the Property (izcluding, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lendcr written notice of (a) any investigation, claig), de nand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Piogcity and any
Hazardous Substance or Environmental Law of which Borrower has actual knowiczipz;, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release-or threat of
rclease of any Hazardous Substance, and (c) any condition caused by the presence, use or rclcase of a
Hazardous Substance which adversely affects the value of the Property. 1f Borrower learns, or is notified by
any governmental or regulatory authority, or any private party, that any removal or other remediation of any
Harzardous Substance affecting the Property is necessary, Borrower shall prompily take all nccessary remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower”s breach of amy covenant or agreement in this Security Instrument (but net prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (bj the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cored; and (d) that failure to cure the
defaul on or hefore the date specified in the notice may result in acceleration of the sums secured by
this Secur’.y Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
fucther inforrn Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. 1f 'he default is not cured on or before the date specified in the notice, Lender at its
option may requireumr.sediate payment in full of all sums secured by this Security Instrument without
fucther demand and may-foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect alt expens<s incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonallc 2lorneys” fees and costs of title evidence.

23. Release. Upon payment of all-sums sccured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shail pay zay recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only-ifthe fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicatle Law,

24. Waiver of Homestead, In accorduance wuth Liinois law, the Borrower hereby releases and waives
all rights under and by virtue ol the Illinois hotmestead exsmption laws.

25. Placement of Collateral Protection Insurance. Uplcs) Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement weity Lender, Lender may purchase insurance at
Borrower's expense to protect Lender's inferests in Borrower's collz eral. This insurance may, but need not,
protect Borrower's interests. The coverage that Lender purchascs may not/pey any claim that Borrower makes
or any claim that is made against Borrower in connection with the collatesal. Borrower may later cancel any
insurance purchased by Lender, but only afler providing Lender with evidenol that Borrower has obtained
insurance as required by Borrower's and Lender's agreement. If Lender purcisses insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including infsrest and any other
charges Lender may impose in connection with the placement of the insurance, until the effuctive date of the
cancellation or expiration of the insurance. The costs of the insurance may be added to/Brirewer's total
outstanding balance or obligation. The costs of the insurance may be more than the cos? oiinsurance
Borrower may be able Lo oblain on ils own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
b
NSO 207 (Seal)
Maz:lgaret Sierantowicz -Borrower
6@% & yqum @u\(\m (Seal)
E[I:Z—cﬂai?.fk ¥P()C CbCL -Borrower
(Vical) (Seal)
-Borrowe -Borrower
{Seal) {Seal)
-Borrower -Borrower
(Seal) A (Seal)
-Borrower -Borrower
DOC  $:317194 APPL £:0000755859
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STATE OF ILLINQIS, COOK County ss;

L, m AL ‘fV\)LU(/ » @ Notary Public in and for said county and
statc do hereby cerfity that ~ Margaret Sierantowic

Elizoubet Podebn

b

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared’ briore me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument @s bis/her/their free and voluntary act, for the uses and purposes therein set forth.

Given under‘ty hand and official seal, this 22nd day of February, 2005

My Commission Expires: fl— /_5/ - 08

Notary Public
OFFICIAL SEAL
KALLIOPE SHAYKIN
NOYARY PUBLIC . STATE OF HLLINOIS
MY COMMISSION EXPIRES: 1111908
o, (’)
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CONDOMINIUM RIDER

IHiS, CONDOMINIUM RIDER is made this  22nd day of February, 2005 ,
and is incorperated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Sceurily Deed(the "Security Instrument") of the same dale given by the undersigned (the "Borrower") lo
secure Borrowe:d siNote to - HLB Mortgage

(the
“Lender") of the same aate and covering the Property described in the Security Instrument and located at:
1111 § Wabash #1010, _<Wicago, IL 606CL

[Property Address)

The Property includes a unit in, toZether with an undivided interest in the common elements of, a
condominium project known as:
1111 Wabash

[Name of Condorinium Project]
(the "Condominiumm Project”). If the owners associziion or ofher entity which acts for the Condominium
Project (the "Owners Association") holds tille (o progerty for the benclit or use of ils members or
shareholders, the Property also includes Borrower's interest 4 the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenan’s an'l agreements made in the Security
Instrument, Borrower and Lender further covenant and agrec as follows:

A. Condominium Obligations. Borrower shall perform all of Roirewer's obligations under the
Condominium Project’s Constituent Documents. The "Constituent Documents” 4=s tha: (i) Declaration or any
other document which creates the Condominium Project; (ii) by-laws; (iii) code of r¢gulations; and (iv) othcr
equivalent docurments. Borrower shall promptly pay, when due, ail dues and assessnicnts imposed pursuant to
the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a geacrally accepted
insurance carrier, & "master” or "blanket” policy on the Condominium Project which js satisfaciory to Lender
and which provides insurance coverage in Lhe amounts (including deductible levels), for the pericus, and
agains loss by fire, hazards included within the term "extended coverage,” and any other hazards, including,
but not limited to, carthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the
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provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurapde on the Property; and (ii) Borrower's obligation under Section 5 to maintain property insurance
coverage 2. the Property is deemed satisfied to the extent that the required coverage i3 provided by the
Owners Association policy.

What Lende) requires as a condition of this waiver can change during the term of the loan.

Borrower s'illl give Lender prompt notice of any lapse in required property insurance coverage
provided by the mastr o2 blankel policy.

In the event of a'distribution of property insurance proceeds in licu of restoration or repair foillowing a
loss to the Property, whetherio the unit or to common clements, any procceds payable to Dorrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Sceurity Instrument,
whether or not then duc, with the exZess, if any, paid to Borrower.

C. Public Liability Insurance. Borzower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public Eability insurance policy acceptable in form, amount, and extent of
coverage 1o Lender.

D. Condemmation. The proceeds of any ‘ward.or claim for darzages, dircct or consequential, payable to
Borrower in conneclion with any condemnation o other taking of all or any part of the Property, whether of
the unit or of the common elements, or for any converanie in licu of condemanation, are hereby assigned and
shall be paid to Leader. Such proceeds shall be applied by Lender lo the sums sccured by the Security
Instrument as provided in Section 11.

E. Lender s Prior Consent. Borrower shall not, cxcept silor notice to Lender and with Lender's prior
wrilten consent, either partition or subdivide the Property or cogsent to: £ the abandonment or termination of
the Condominium Project, except for abandonment or termination required by law in the case of substantial
destruction by firc or other casualty or in the case of a taking by conderinaiion or eminent domain; (i} any
amendment to any provision of the Constituent Documents if the provision is for the express benefit of
Lender; (iii) termination of professional management and assumption of self-jmiragement of the Qwners
Association; or (iv) any action which would have the effect of rendering the pablic liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium ducs and asscssments when ¢ne.<nes Lender rmay
pay them. Any amounts disbursed by Lender under this paragraph F shall become additignal debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other termis Of payment,
these amounts shall bear interest from the date of disbursement al the Note rale and shall be pay(wle, wilh
intcrest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and provisions contained in this
Condomnn'um Rider.

Je N o)
bﬂQW (/1 Ww ¢ ea (seal)

Mar&(aret SlerP 1Wowicz -Borrower -Borrower

(&M @\D(ﬂﬁ @(& Seal) (Seal)

/ (¢ QJéE{ 3 Po 0{ 0 ber (. Rorrower -Borrower

(Scal) /, (Seal)
-Borrower -Borrower
{Seal) o NV (Seal)
-Borrower -Borrower
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