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DEFINITIONS

Words used in multiple sections of this document aie dexined below and other words are defined in Sections
311, 13, 18, 20 and 21. Certain rules regarding the usige of words used in this document are also provided
in Section 16.

{A) "Security Instrament" means this document, which is date¢ Fehruary 23, 2005 ,
together with all Riders to this document.

(B) "Borrower" is
ROSA L. RAMIREZ AND JOSE GUADALUPE PEREZ, WIFE ANG LUSBAND, AS JOINT
TENANTS .

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is NEW CENTURY MORTGAGE CORPORATION

Lenderisa GCORPORATION
organized and existing under the laws of CALIFORNIA
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Lemder’s address 1s 18400 VON KARMAN, SUITE 1000
IRVINE, CA 92612
Lender is the mortgagee under this Securily Instrument
(D) "Note" means the promissory note signed by Borrower and daied February 23, 2005
The Note staies that Borrower owes Lender One Hundred Seventy-Five Thousand, Five

Hundred and No/100 -—remcommmmccieemns U e Trnblaes
(1S % 175,500.00 ) plus interest. Borrower has promised to pay thiy debt i repuby Porsodi

Payments and to pay the debt in full not later thar March 1, 2035

(E} "Property” means the property that is described below under the heading ' Vransicor of Rights w the
Property.”

{F) "Loan"tacans the debt evidenced by the Note, plus mlerest, any prepaymiest charses and bk chargus
due under the Note. and all sums due under this Security Instrument, plos interesi.

{Gy "Riders” picans all Riders to this Security Instrument that are cxecuted by Borrower, The following
Riders are to be exeCuied by Borrower {check hox as applicable!.

:

X! Adjustable Rate Ridtr - Condominium Rider L Secondd Home Rader
i Balloon Rider Planned Unit Development Ruder -4 Family Ride;
L 'VA Rider Biweekly Payment Rider . X Other{s) [specity

Arm Rider Addendum

{H) "Applicable Law" mcans ali comtrailing applicable federal. state and tocad sisutes. cegudanons
ordinances and administrative rules and orders {that have the effoct of law) s well ps 4 apphicable Jinal
non-appealable judicial opinions,

(I "Community Association Dues, Fees, and Assessients” means all dues, foes, assessmoents and other
charges that arc imposed on Borrower or the Praperty by o condominitm assochation. homceowners
association or similar organization.

() "Electronic Funds Transfer” means any transfer of funds_other than a transacuon originated by check
draft, or similar paper instrument, which is initiated through as”eiSctronic torminat, telephomy mstrument,
compuicr, or magnelic tape so as o order, instruct, or authorize a sinancial institution @ debit or crediy an
account. Such term includes, but is not bmited to, point-of-sale ansfers. avtomated zeller maching
transactions, ransfers initiated by telephone, wire transfers, and automated clearinghouss sransiers,

{K} "Escrow Items" means thosc ilems that are described in Scction =,

{L} "Miscellaneous Proceeds” means any compensation, setlement, wward of Uarsaoes, O prococds pad by
any third party (other than insurance proceeds paid under the coverages deseribed dn Scction 53 for NE
damage to, or destruction of, the Property; (i) condemnation or other taking of afl or any paseat de Property:
{lity conveyance in lieu of condemnation; or {1v} misrepreseatanons of, or omIssions 55 0 the value andio
sondition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender aganst the nonpavmens of ) o 28wl on
the Loan.

{N} "Periodic Payment" means the regularly scheduled amount due for /i princepal ang mseresy ander the
Note, plus (11} any amounts under Section 3 of this Security Instrument.

{O) "RESPA" means the Real Estate Settlement Procedures Act (12 US.0 Section 2607 sl and s
implementing regulation, Regulation X (24 CER. Part 1500, as they might be amended from dme 10w
or any additional or successor fegislation or regulation that poverns ihe same subice: matier. A used in this
Security Instrument, "RESPA™ refers to alt requirements and restrictions that are anposnd @ regard & o
“federally related mortgage loan” even 1f the Loan does not qualify s o “federally rohued rtgage {oan”
under RESPA,.
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{P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security [nstrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the
COUNTY [Type of Recording Jurisdiction]
of GOOK [Name of Recording Jurisdiction]:

SEE LEGAL DESCRIPTION ATTACHED HERETOD AND MADE A PART HEREOF.

Parcel ID Number: 19-14-406-030 which currently has the address of
3442 W. SO0TH ST [Street]
CHICAGO [Cit;7; Tllinois 60629 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on tie ncoperty, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replaceim :nts and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Sesurity Instrument as the
“Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby Coiveyed and has
the right to morigage, grant and convey the Property and that the Property is unencumbzred. except for
encumbrances of record. Borrower warrants and will defend generally the title to the Proper'y against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
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currency. However, il any check or other instrument received by Lender as payment wider the Note or gus
Security Instrument is returted 10 Lender unpaid, Lender may require that any o all subsequent payments
due under the Note and this Sceurity Instrument be made in onc or moere of the iotlowmy forms, s seiecied
by Lender: (a) cash; (b} money order; (¢) centified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an instilution whose deposits are insured by a federal ATENCY
mstrumentality. or entily; or {d) Electronic Funds Transfer.

Payments are decmed received by Lender when received at the ocation designated 1 the Note vy as
such other location as may be designated by Lender in accordance with the notice provisions w Section 15,
Lender may return any payment or partial payment il the payment or partial payments arc imsufficiont to bring
the Loan current. Lender may accept any payment or partial payment insufficient 10 bring the Loan current,
without waivcz of any rights hereunder or prejudice Lo its rights (o refusc such pavinent or partial pavimenls in
the future, buc't.ender is not obligated to apply such payments at the time such payments are accepied. H each
Periodic Payrencis applied as of its scheduled duc date, then tender need not pay mierest oo unapplicd
{unds. Lender may ucld such unapplied funds until Borrower makes paymenl io bring the Loan currens, 1
Borrower does not (o =0 within a reasonable period of time, Lender shall cither apply such funds or refurn
them fo Borrower. If notaprlied earlicr, such funds will be applicd 10 the outstanding principal balance ander
the Note immediately pricr to-foreclosure. No offset or claim which Bortower nught have now or o the
future against Lender shall relicc Borrower from making payments due under the Note and this Scouriy
Instrument or performing the coviiipnts and agreements secured by this Scearity Instrument,

2. Application of Payments or Procesds. Except as otherwise described in (his Section 7. ail payneats
accepted and applied by Lender shall bo-appiied in the following oeder of prionty: {3} interest due uader the
Note; (b) principat duc under the Note: (¢jamounts due under Section 3. Such payments shall he apphied 1o
cach Periodic Payment in the order in which 1wdeame due, Any remaining amounts shali he applied first o
late charges, second to any other amounts due under this-Sccurity instrument, and then o reduce the principal
balance of the Note.

I Lender receives a payment from Borrower fod o delinquent Pertodie Paymont which moludes »
sulficient amount to pay any late charge duc, the payment siay be applied o the delinguem payment and the
late charge. If more than one Periodic Payment is outstanding, T.eadr may apply any payment received from
Borrower 1o the repayment of the Periodic Payments if, and 1o the Svient thai, cach PAYICNL can b paid an
full, To the cxtent that any excess exists afier the payment is applied (0 e foll pavment of one o more
Periodic Payments, such excess may be applied o any late charges dus: ¥oluntwry prepaymenis shall be
applicd first 10 any prepayment charges and then as described in the Note

Any application of payments, insurance procecds, or Miscetlancous Proceéds i principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Paymens are dae undor
the Note, until the Note is paid in full, a sum (the "Fuads") 1o provide for payment of ariourisdos fon ()
taxes and assessments and other items which can attain priotity ever this Security Instrumedt 08« len o
encumbrance on the Property; (b) leasehold paymenis or ground rents on the Property, of anv; (O Epmnims
tor any and all insurance required by Lender under Scetion 52 and {d) Mortgage Insurance promiutiss, any,
or any sums payable by Borrower 1o Lender in liew of the payment of Mortgage Insurance premiums i
accordance with the provisions of Section 10. These items arc called "Escrow Items.” At origination or an any
time during the term of the Loan, Lender may require thai Community Association Dues, Fees. and
Assessments, if any, be escrowed by Borrower, and such ducs, fees and assessments shalf be an Escrow fem
Borrower shall promptly furnish to Lender all notices of amounts o he paid under this Scction. Borrower
shall pay Lender the Funds for Escrow ltems unless Lender watves Borrower's obhigation 1o pay the Fands
for any or ail Escrow Items. Lender may waive Borrower’s obligation 10 pay to Lender Funds for any ar all
Escrow ltems at any time. Any such waiver may only be i writing. In the ovent of such waiver, Borroweer
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipis shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails 1o pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 o repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Ttems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Furds.». the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under PESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable esiinipies of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds ske' be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Leder, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender sheil upnly the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall niot charge Borrower for holding and applying the Funds, annually analyzing the
CScrow account, or verifying the sscrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to make such a charge. Unless an agrcement is made in writing or Applicable
Law requires interest to be paid on 1he Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lindescan agree in writing, however, that interest shall be paid on the
Funds, Lender shall give to Borrower, witkdr charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in esct ow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESP/ If there is a shortage of Funds held in £scrow, as
defined under RESPA, Lender shall notify Borrower a: réguired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accrrdince with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrovr; as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lende: the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 monitly payments,

Upen payment in full of all sums secured by this Security Instrumerit, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges,  Tines, and impositions
attributable to the Property which can attain priority over this Security Instrument, lerschold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asses:meute; if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided ir’Sccrion 3,

Borrower shall promptly discharge any lien which has priority over this Security Insarmisnt unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner a¢: xpable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or {c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can atain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien, Within 10
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days of the date on which that notice is given, Borrower shall sausfy the for o wKe dne or more of e
actions set forth above in this Section 4.

tender may require Borrower [0 pay @ one-time charge for # real ostate iy vorification andfor roporing
service used by Lender in connection with this Loan

5. Property Insurance, Borrower shall keep the improvements now cxisting or fercalier srociod on dw
Property insured against loss by fire, hazards included within the term “extended coverage.” ad any ther
hazards including, but not lmited to, carthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductiblc levels) and for the periods that Lender
requires. What Tender requircs pursuant to the preceding seniences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender’s right 1o
disapprove Barrower’s choice, which right shall not be exeroised upreasonably, Londer may requist
Borrower to p:y; in connection with this Loan, cither: {a) a onc-ume charge for flond onte determination,
certification and tricking services; or (b) a onc-time charge for flood zone determination and certification
srvices and subszquent charges cach time remappings or similar changes oceur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Federal ‘epcrgency Management Agency in connection with the review of any flood zone
determination resulting from i objection by Borrower.

If Borrower fails to mainzun any of the coverages described above, Lender may oblaim msurance
coverage, at Lender’s option and Borrower’s expense. Lender is under no obligation fo purchase any
particular type or amount of coverage Thirefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower’s equity in i Froperty, or the contents of the Property, against dany risk, hazard
or liability and might provide greater ur losser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance ¢2rerage S0 obtained might significantly cxceed the cos of
insurapce that Borrower could have obtained. Axy pracunts disbursed by Lender under s Section 5 shall
hecome additional debt of Borrower secured by this Security Tnstrument. These amounis shall bear Interest al
the Note rate from the date of disbursement and shall be p2yzble. with such interest. upon notice from Londer
to Borrowet requesting payment.

All insurance policies required by i.ender and renewals o1 such policics shall bu subject 10 Lender’s
right to disapprove such policics, shall include a siandard moreage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the rigin, o hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lendar all receipts of pald premiums anc
renewal notices. If Borrower oblains any form of msurance coverage, no giherwise required by Lender, for
damage 1o, or destruction of, the Property, such policy shall inciude a standarg/mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payec.

Tn the event of loss, Borrower shall give prompt notice 1o {he msurance carriek and Lender Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrowa! olierwise agree in
writing, any isurance proceeds, whether or not the underlying insurance was required v Haender, shail bo
applied 1o restoration of repair of the Property, if the restoration Or Tepair 1§ economicaly {easible and
Lender’s sccurity is not lessened. During such repair and restoration period. Lender shall have the right o
hold such insurance proceeds unti} Lender has had an opportunity 10 inspect such Property 10 cnsune e work
has been completed to Lender’s satsfaction, provided thai such inspection shall be undertaken promptly.
Lender may disburse proceeds [or the repairs and restoration m a single payment or in 2 sefies of progross
payments as the work is completed. Unless an agreement 18 made in writing or Applicable Law reguires
interest to be paid on sach insurance proceeds, Lender shall not be required 1o pay Borrower any infesest or
carnings on such proceeds. Fecs for public adjusters, or other third pastics, retained by Borrower shal! not he
paid out of the insurance proceeds and shall be the sole obligation of Borrower. i the resloraton of
repair is not cconomically feasible or Lender’s sccurity would be lessercd. e insurance proceeds
shall be applied to the sums secured by this Sccurity Instrument, whether ot ned then dug, with the
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

It Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters, If Borrower does not respond within 30 days 0 a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and scttle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns 1o Lender (a) Borrower's rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either 1o repair or restore the Property or to pay amounts unpaid under the
Note ornis Security Instrument, whether or not then due.

6. Occapancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days aftar the execution of this Security Instrument and shall continue 10 occupy the Property as
Borrower’s priiciza'-zesidence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, whicli-consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Foriower’s control.,

7. Preservation, Mainterance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Pioerty, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing i the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in value due to its condition, Unless it is determined pursuant to
Section $ that repair or restoration is not engnomically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or aznage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Pronerty, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released Eroceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment Or ip a series of progress payments as the work is
completed. If the insurance or condemnation proceeds zreot sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the corap’ction of such repair or restoration.

Lender or its agent may make reasonable entries upon- 2.4 inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemeris on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifving such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or witli Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statemcnts > Lender (or failed to
provide Lender with material information) in connection with the Loan. Material repiesertations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property as'Borower’s principal
residence,

9. Protection of Lender’s Interest in the Property and Rights Under this Security Yastument, If
(2) Borrower fails to perform the covenants and agreements contained in this Security Instrument; (4} there is
a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys’ fecs to protect its interest in the Property and/or rights under this Sevuriy [Asrument, aicluding il
secured position in a bankruptcy proceeding. Securing the Property includes, bul is not lirnited 10, enlering the
Property Lo make repairs, change Jocks, replace or board up doors and windows, drain water {rom pipes,
climinate building or other code violations or dangerous conditions, and have afilities wmed on or oft.
Although Lender may take action under this Section Y, Lender does not have o do so and 1s not undor any
duty or obligation to do so. It is agr »d that Lender incurs nc Lability for not taking any oOf alt actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
sccured by this Security Instrument. These amounts shal! bear interest af the Note rate from the date o
disbursement and shall be payable, with such mtercst. upon notice from Lender 1o Borrower requesting
payment.

1f this Scurity Instrument is on a leasehold, Borrower shali comply with all the provisions of he lease.
If Borrow<r aequires fec title to the Property, the leaschold and the fee title shall not merge unless Lender
agrees to the merger in writing.

10. Mortgag< Tnsurance. [f Lender required Mortgage Insurance as @ condition v making ihe Loan,
Borrower shall pay. the premiums required 10 maintain the Mortgage Insurance m effect. I, for any Feasow,
the Mortgage Insuran’e coverage required by Lender ceases o be available from the wortgage insurer that
previously provided such insurance and Borrower was required 1o make scparately designated payments
toward the premiums for Moctgage [nsurance, Borrower shalt pay the premiums required o obtain coverage
substantially equivalent to the Morigage Insurance previously in effect, at a cost substantially cquivalent 10
the cost to Borrower of the Morgage Insurance previously in effect, frofm an aliernatc morigage msurer
selected by Lender. 1f substantially equi~alent Mortgage Tnsurance coverage is not available, Borrower shall
continue (o pay to Lender the amount cf the separately designated payments thal were duc when the insuranco
coverage ceased 1o be in effect. Lender will heoept, use and retain these payments as a non-refundable Joss
reserve in lieu of Morigage Insurance. Such 1oss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lender sl not be required to pay Borrower any Interest or carmngs
on such loss reserve. Lender can no longer requite lossreserve payments if Mortgage Insurance coverage {in
the amount and for the period that Lender requires) provided by an insurer sclected by Lender again becomes
available, is obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insarance. If Lender required Mortgage [nsurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward (e promiums for Morigage Insurance, Borrower
shall pay the premiums required 1o maintain Mortgage Insurance b offect, or to provide a non-refundable loss
reserve, until Lender’s requircment for Mortgage Insurance ends fo-accordance with any wrilten agreement
hetween Borrower and Lender providing for such termination of antil rmeination is required by Applicable
Law. Nothing in this Scction 10 affects Borrower’s obligation to pay mieresit the rale provided m the Noe.

Mortgage Insurance reimburses Lender (or any cntily that purchases e Note) for cerain osses it mnay
incur if Borrower does not repay the Loan as agreed. Borrower is not a party wneMorlgage Insurance.

Mortgage insurers evaluale their total risk on all such insurance in [orec 410 time 10 Lme, and may
enter into agreements with other parties that share or modify their risk, of reduce fossey These agroements ar
on terms and conditions that are satisfactory to the mortgage insurcr and the other party toz parties) 10 these
agreements. These agreements may require the mortgage insurcr to make payments using any source of funds
(hat the mortgage insurer may have available (which may include funds obtained {rom Morgage Ingurance
premiums).

As a result of these agreements, Lender, any purchaser of 1he Noe, AnOUICT MSUICE, ANy JCISeres, any
other entity, or any affiliate of any of the foregoing, may receive (dircctiy or indirectlyy amounis taat denve
from {or might be characterized as) a portion of Borrower’s payments Lof Morigage Insurance, m exchange
for sharing or modifying the mortgage insuser’s risk. or reducing losses. If such agrecment provides that an
affiliatc of Lender takes a share of the wsurer’s risk in exchange for a share of the premiums paid 10 the
insurer, the arrangement is often termed “captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect o the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance preminms that were unearned at the time of such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoratio: or repair is not economically feasible or Lender's security would be lessened, the Miscellaneous
Proceeds skl be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if iy, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the eveat o5 2 total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the'szms secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower:

In the event of a parviai taking, destruction, or Ioss in value of the Property in which the fair market
value of the Property immediazcly before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by. the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of i cums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair mark<f value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shali te paid to Borrower,

In the event of a partial taking, destruction, or Icss in value of the Property in which the fair market
value of the Property immediately before the parual takring, destruction, or loss in value is less than the
amount of the sums secured immediately before the-parial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miszelaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to sett’c & claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, Leader is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Preposty or to the sums secured by this
Security Instrument, whether or not then due, "Opposing Party" means the it party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or crimipai;is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairmer.t of . ander’s interes
in the Property or rights under this Security Instrument. Borrower can cure such a default and. it acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be Gisirissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material inipaianent of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any award-or claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applicd
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
anty Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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any Successors in Interest ol Borrower. Any forbearance by Lender m cxercistng any nght or remedy
including, without limitation, Lender’s acceptance of payments form third persons, entities or SUCCesSars 1n
Interest of Borrower or in amounts fess than the amount then due, shall ot be a waiver of or nreclade the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and scveral. However, any Borrower who
co-signs this Seccurity Instrument but does not execute the Note {a "co-signer'™s {a} is co-signing this
Security Instrament only Lo mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured hy this Security
Instrument; and (c) agrecs that Lender and any other Borrower can agree 1o extend, modily, {orbear o maks
any accommodations with regard (o the erms of this Security Instrument or the Note withow the co-signer’s
consenl.

Subject e the provisions of Section 1%, any Successor W Intcrest of Borrower whe assumes Borrower s
obligations urdcr. this Sccurity Instrument in writing, and 1s approved by Lender. shafl obtain all of
Borrower’s rights and benefits under this Security Instrument. Borrower shall not be refeased from
Borrower’s obligations and Liability under this Sccurity Instrument unless fender agrees Lo such release in
writing. The covenants ud agrecments of this Security Instrument shall bind {except as provided m Secton
20) and benefit the successors: and assigns of Lender.

14. Loan Charges. Linder may charge Borrowcer fees for services performed in connection wil
Rorrower’s default, for the purrose of protecting Lender’s mtcrest in the Property and rights undev this
Security Instrument, including, ot pet limited to, attorneys’ fees, property mspection and valuation fees. In
regard to any other fees, the absence of cxoress authority in this Security Instrument 10 charge a specific fee
10 Borrower shall not be construed as 2 prohibition on the charging of such fee. [ender may 0ot charge Toes
that are cxpressly prohibited by this Securey Jastrument or by Applicable Law.

If the Loan is subject 10 a law which ses maximum loan charges, and that iaw 1 {tnally intcrpreied so
that the interest or other loan charges collecled ae 10 be colected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be-reduced by the amount necessary reduce the charge
to the permitted limit; and (b} any sums already collected [rom Borrower which exceeded permilted limits
will be refunded to Borrower. Lender may choose to myke)this refund by reducing the principal owed under
the Note or by making a direct payment to Borrower. T 4 refund reduces principal, the reduction witl be
ireated as a partial prepayment without any prepayment cisige {whether or ot & prepayment charge i
provided for under the Note). Borrower’s acceptance of any sueit reinnd made by direct payment to Borrower
will constitutc a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connectian with this Security Instrument st
be in writing. Any notice to Borrower in connection with this Security-fastcument shall be deemad 10 have
been given to Borrower when mailed by first class mail or when actudily dzlivered 0 Borrower's notice
address if sent by other means. Notice (0 any one Borrower shall constituté siotice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be in: Properiy Address unlesy
Borrower has designated a substilute notice address by notice © Lender. Borrowis shall promptly notify
Lender of Borrower’s change of address. IT Lender specifies a procedure tor reporting Barrawet's change of
address, then Borrower shall only report a change of address through that specified procedure. There may be
only one designated notice address under this Security Instrument at any onc ime. Any notiee 14 Lender shalt
be given by delivering it or by mailing it by first class mail to Lender’s address stated hercin unless Lender
has designated another address by notice to Borrower. Any notice in connection with this Security. [nstrument
shall not be deemed to have been given to Lender until actually received by Lender. If any notice realured by
this Security Instrument is also required under Applicable Law, the Applicable Law requuirement will satisty
the corresponding requircment under Uns Sccurity Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property 1s located. All rights and obligations
contained in this Security Instrument are subject 0 any requirements and linsitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties 0 agsee by contract o it ight be silent, but
such silence shall not be construcd as & prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Taw, such conflict shall
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property" means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement.the intent of which is the transfer of title by Borrower at a future date to a putchaser.

If aior any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a naturz! person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender riay require immediate payment in full of all sums secured by this Security Instrument.
However, this optior-shall not be exercised by Lender if such exercise is prohibited by Applicable Law,

If Lender exerciszs this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not/tess than 30 days from the date the notice is given in accordance with Section 15
within which Borrower iiust pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of (ks petiod, Lender may invoke any remedies permitted by this Security
Instrument without further notice or deiiand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets cerlain conditions,
Borrower shall have the right to have enfeiczment of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale 6f 102 Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might pecify. for the termination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing this Security Listrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this secarity Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenarts Jr. agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited< 10, reasonable attorneys” fees, property
inspection and valuation fees, and other fees incurred for the purpese of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes s:ch action as Lender may reasonably
require o assure that Lender's interest in the Property and rights vndér this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrumen’, @iall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrower 2y such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a} cask; (b) money order; {c)
certified check, bank check, treasurer’s check or cashier’s check, provided any sucti-chee.is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Zilectronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secuics fiereby shail
remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or 2 partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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notice of transfer of servicing. If the Note is sold and therealier the Loan 15 serveed By @ Loan Senacer othed
than the purchaser of the Note, the morlgage foan servicing obligations to Borrgwer will remain willi (he
Loan Servicer or be transferred to a successor Loan Servicer and are not assumod by the Nowe purchasee
uniess otherwise provided by the Note purchaser

Neither Borrower nor Lender may commence, join, oF be joined 0 any judicial action {as either an
individual litigant or the member of a class) that arises [rom the other party’s actions pursusant to this Securiky
Instrument or that alleges that the other party has breached any provision of. or any duty sweg by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with sach nouce ZIVED 30
compliance with the requirements of Section 13) of such alleged breach and afforded the other party herelo &
reasonable pérind after the giving of such notice 1o take corrective action. I Apphicable Law provides a ume
period which mast elapse before corizin action can be taken, that time period will be decined Lo be reasonable
for purposcs of nis paragraph. The notice of acceleration and apporlunigy 1o cure geven 1 Borower purstant
w Section 22 and/ihe notice of acceleration given to Borrower pursuant 1o Section 1% shali be deemed 10
salisly the notice and cpportunity 10 take corrective action provisions of this Section 20

21, Hazardous Substences. As used in this Scetion 21 (2 "Hazardous Substances’ are ihosge
substances defined as toxic/or hazardous substances, pollutants, or wasics by Brvironmental Law and e
following substances: gasoline, keraseae, other flammable or wxic petrojeum products, Kmic pesticides and
herbicides, volatile solvents, mateiials sentaining asbesios or formaldehyde, and radioaciive matertals, {h
“Bnvironmental Law" means federal faws and laws of the jurisdiction where the Property is located that relate
10 health, safety or cnvironmental protection:-(c) “Environmental Cleanup” inclades amy response action.
remedial action, or removal action, as defined i Tnvironmental Law; and (d) an “Grvironmental Conditen”
means a condition that can cause, contribute to, or othervise rigger an Enviroumental Cleanap.

Borrower shall not cause or permit the preserce, use. disposal, storage. or release of any Hazaraous
Substances, or threaten to release any Hazardous Substaness, om of i the Property. Borrower shall not do.
nor allow anyone elsc to do, anything affecting the Propary G that is in violaton of any Environmental
Law, (b} which creates an Environmenta! Condition, or {¢) whick duc 1o the presence. gse, of seleasc of 2
Hazardous Substance, crealcs a condition that adversely affects the vaiue of the Property. The preceding two
sentences shall ot apply to the presence, usce, or storage ol the Property of sall quantibes of Hazardous
Substances that are generally recognized to be appropriatc (o normal residéntial wses and 10 maptenance of
the Property (including, but not limited to, hazardous substances i CONSUMes produets;

Borrower shall promptly give Lender wrillen notice of (a) any investigatici <lam, demand, fawsnit of
other action by any governmental or regulatory agency of privatc party involving de Property and auy
Hazardous Substance or Environmental Law of which Borrower has actuai kiowledge, (b any
Fnvironmentat Condition, including but not limited 10, any spilling, leaking, discharge. s¢ieise.of ihreat of
release of any Hazardous Substance, and (¢} any condition caused by the presence, usc Sr/eicase of a
Hazardous Substance which adversely affects the value of the Property. I Borrower jcarns, of kononbed by
any governmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take alf necessary romedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must he cured; and (d) that failuere to cure the
default on or before the date specified in the notice may result in acceleration of the sums Secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosur~ proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foriclocure, If the default is not cured on or before the date specified in the notice, Lender at its
option may reguire immediate payment in full of all sums secured by this Security Instrument without
further demars 2nd may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to colléct- 4" oxpenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, ycazirable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower. ol pay any recordation costs. Lender may charge Borrower a fec for
releasing this Security Instrument, by only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted undex Aprlicable Law.

24. Waiver of Homestead. In accordesics with Hinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Iilinois hom sstea! sxemption laws,

25. Placement of Collateral Protection Insuraacs., Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreemant with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrower’s cullateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchases niaz not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the co’atcral. Borrower may later cancel any
msurance purchased by Lender, but only after providing Lender with-~vidence that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. If Leraer nurchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, incleding interest and any other
charges Lender may impose in connection with the placement of the insurance, until-ihe effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be adued to Borrower’s total
outstanding balance or obligation. The costs of the msurance may be more than te cost of insurance
Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees o the ferms and covenanis contained m s
Security Instrument and in any Rider executed by Borrower and recorded with i

Wimnesses:

@\-GUL) 000

(Seal)

Sorower

{Seal}

~Borrowa

~ {Scal}

Borrower

JOSE GUADALUPE PEREZ

ROSA L. RAMIREZ

Dage te 3T
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STATE OF ILLINOIS, County ss: { (| (
I, Qﬂv\aﬁg 6! )T(/\ »a Notary Public in and for said county and

state do hereby certify that ?ngﬁ( ﬂ?z\ﬂ/?hf\‘('?. CW\ (L jog( C“;;{(\\dﬂtq '3 (. ‘,)({[g’zt " \{r{
Ga \\ws\”)qnd ¢ 3 t\,”,ﬁ ‘\ﬁ\ s

+

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses aT purposes therein set forth.

Given rinder my hand and official seal, this B\SC. day of {:C’bf (,(NV DCQS

My Commissic: Exlrires: qlM( G& ; (//K
N "JM M

Oficial Seat 1 Notary Public
James Groth i :
Nolary Pubhic State of Winois
My Commission Expras 04/24/08
e
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Loan Number 0002057615

ADJUSTABLE RATE RIDER ADDENDUM
(Libor Index - Rate Caps)

This Adjustable Rate Rider is made this ~ 23rd day of  February 2005
and is incorncrated into and shall be deemed to amend and supplement the Promissory
Note (the "Nsie") and Mortgage, Deed of Trust or Security Deed (the "Security
Instrument") and Adjustable Rate Rider (the "Rider") of the same date given by the
undersigned (the"Borrower") to secure repayment of Borrower's Note to

NEW CENTURY MORTGAGZ JORPORATION
(the "Lender").

Property securing repayment of thz-Note is described in the Security Instrument and
located at:

3442 W. GOTH ST » CKICAGRD, ILLINDIS 60629

(Property Address)
To the extent that the provisions of this Adjustable Rate Rider Addendum are inconsistent
with the provisions of the Note and/or Security instrument and/or Rider, the provisions of
this Addendum shall prevail over and supersede @ny_ such inconsistent provisions of the
Note and/or Security Instrument and/or Rider.

In addition to the covenants and agreements made in iiie Note, Security Instrument, and
Rider, Borrower and Lender further covenant and agree as follows:

4. (D) LIMITS ON INTEREST RATE CHANGES

The interest rate I am required to pay at the first change date wil. not be greater

than  8.9500 % or less than 7.4500 %. Thereafter, my intevist rate will

never be increased or decreased on any single Change Date by more than 'One and
One-Hal f percentage point(s) ( 1.500 %) from the rate of in‘erest I

have been paying for the preceding ] months. My interest rate wiil. ssver be

greater than 14.4500 % or less than  7.4500 %,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Adjustable Rate Rider Addendum.

/
/QW é/«%ﬁg@?ﬂ ﬁﬁ/ 9, Segn L T e

/AOSE GUADALUPE PEREZ ROSA L. RAMIREZ 7
NCM " ridmin.ifd LSW 122004
RE 102 (082296) ationg Title Agency

246 €, Janata bt #300
Lombast 0148
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ADJUSTABLE RATE RIDER

(LIBOR Six-Month Index (As Published In The Wall Street Journal) - Rate Caps)
2 YEAR RATE LOCK

THIS ADJUSTABLE RATE RIDER is made this 23rd day of February 2005 ,
and is ircurporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Desd fthe "Security Instrument") of the same date given by the undersigned ("Borrower") to secure
Borrower's Adjustible Rate Note (the "Note™) to

#=¥ CENTURY MORTGAGE CORPORATION

("Lender") of the sam¢ Jate and covering the property described in the Security Instrument and
locaied at:
3442 W. BOTH &% ) CHICAGO, IL 60629

[Property Address)

THE NOTE CONTAINS PRO!3/ONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MOMNTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT BORROWER'S INTEREGT RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE BOFR)WER MUST PAY.

ADDITIONAL COVENANTS, In addition to the coveusts and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as :0llows:
A.INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 7. 4500 %. The Note provides for
changes in the interest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change on the first day of March 2007 ,
and on that day every 6th month thereafter. Each date on which my intereit rae could change
is called a "Change Date."
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MULTISTATE ADJUSTABLE RATE RIDER-LIBOR SIX-MONTH INDEX (AS PUBLISHED IN THE WALL
STREET JOURNAL) -Single Family-Fannie Mae Uniform Instrument

@D;838R (0006)  Form 3138 1/01

Page 1 of 4 Initials:
VMP MORTGAGE FORMS - (800)521-7291

Nations Tie Agancy

EYSTPEIRL TURRE:
2ABE AT ‘
i G AB

TR I
LR R,

R . e AN 1 AL e AT bbb b1 £ 3152 0 e s 2




UNOFFICIAL COPY

{B) The Index

Beginning with the first Change Date, nty micrest raie will bo based on an index. The "index” s ihe
average of interbank offercd rates for six month U5, dollar-denonunated deposits i the London marke
("LIBOR". as published in The Wall Street Journal. The most recent index ligure svailable as ol ihe fust
business day_of the month immediatcly preceding the month in which the Change Dase occurs is called the
"Curreng Index”

If the Inddx s ne longer available, the Nowe Holder wiil choose & v mdox thal s baseid upon
comparable informdtion, The Note Holder will give me aotice of this choce,

{() Calcutation m'Y hanges

Before cach Chaiige” Date, the Note Holder will calcufate my new imerest rawe by adding

Five and Eight-Tentas perCeRtage poinis
{ 5.8000 % 10 the Current Index. The Note Holder will thon round the resufi of this

addition to the nearest one-cighth i one percentage point (0.125%1. Subject to the limits siked W Section
4(D) below, this rounded amount will ke my new interest rate untl the niext Change Date
The Note Holder will then determitie the amount of the monthly payment that would be sufficient
repay the unpaid principal that T am expecied 10)owe at the Change Date in {ull on the Maturnity Date ot ny
new interest rate in substantially equal paymentshe result of this calculation will be the now amount of my
monthly payment,
(D) Limits ¢n Interest Rate Changes
The interest rate [ am required to pay at the first Change Date b nel b greaer than
8.9500 % orlessthan  7.4500 % Thereaiter, my inlerest rate will
never he increased or decreased on any single Change Date by moreihan One and One-Half
PRICERIAES DOt
{ 1.500 %) from the rate of interest [ have been payg Lor the preceding B
months. My interest rate will never be greaier than 14.4500
{E) Effective Date of Changes
My new interest rale will become effective on each Change Daie. | will pay e amount of my now
monthly payment beginning on the first monthly payment datc after the Change Date ant the amount of my
monthly payment changes again.
{F) Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my Mierest ric ans tho amount G
my monthly payment beforc the cffective date of any change. The notice will include mlprmation requised by
law to be given to me and also the title and telephone number of 2 person who will answer an rguestion !
may have regarding the notice.
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Instrument is amended t0 rcad as follows:

Transfer of the Property or a Beneficial Interest in Borrower., As used in this Section 18,
“Interast in the Property” means any legal or beneficial interest in the Property, including, but not
limuid L0, those beneficial interests transferred in a bond for deed, contract for deed, installment
sales confract or escrow agreement, the intent of which is the transfer of title by Borrower at a
future dace<oa purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a ‘nawral person and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior written consent, Lender may require immediate payment in full of all sums
secured by this Security lastozinent, However, this option shall not be exercised by Lender if such
exercise is prohibited by Applicable Law. Lender also shall not exercise this option if: (a)
Borrower causes to be submitisd to Lender information required by Lender to evaluate the
intended transferee as if a new loan verg being made to the transferee; and (b) Lender reasonably
determines that Lender’s security will et hé impaired by the loan assumption and that the risk of a
breach of any covenant or agreement in thi:, Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Liw. Lender may charge a reasonable fee as a
condition to Lender’s consent to the loan assumpticn.Lander also may require the transferee to
sign an assumption agrecment that is acceptable to Lender ar that obligates the transferee to keep
all the promises and agreements made in the Note and in this Security Instrument, Borrower will
continue 1o be obligated under the Note and this Secunty Insorument unless Lender releases
Borrower in writing.

If Lender exercises the option to require immediate payment i full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not I2ss than 30 days from
the daie the notice is given in accordance with Section 15 within which Boizuwer must pay all
sums secured by this Security Instrument. If Borrower fails to pay these suris pior to the
expiration of this period, Lender may invoke any remedies permitted by this Security ipsaument
without further notice or demand on Borrower.
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BY SIGNING BELOW, Borrower accepls and agrees o the wrms and covenanis contamgd o
Adjusiable Raic Rider.

T
A

. (Scal

JOSE GUADALUPE PEREZ e ROSA L. RAMIREZ

{Seal

. (Seal) B

Borrower

Y
R R

-Bortewer

(Z2)-838R (000E)
®

o {Scal;

-Borrower
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Borrwer

_iheab

Rorrower

sead)

Borrownrs

_iSecal

Borrowy
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