UNOFFICIAL COPY

Prepared by:
WELLS FARGO FINANCIAL
604 LOCUST
DES MOINES, TA 50308

Nt TP « N i L i

3000 BROADVIEW VILLAGE q—g\ OV
BROADVIEW, IL 60155 ’ N / J E°°#-' 0506927119

e e

MORTGAGE

............................................ Dollars (U.S. $,  130010.50 ). This debt is evidenced by Borrower’s note
dated the same date as this Security Instrument ("Note"}, which piov.des for monthly payments, with the full debt, if not paid

......................................... .....- This Security Instrument secures to Lender:
(a) the repayment of the debt evidenced by the Note, with interest, and a’! renewals, extensions and modifications of the
Note; (b} the payment of all other sums, with interest, advanced under parugraph 7 to protect the security of this Security
Instrument; and (¢) the performance of Borrower’s covenants and agreements vider this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey to Lender the fillowing described property located in

CCOK County, Illinois:

THE DESCRIPTION OF THE PROPERTY IS ON A SEPARATE FGRM ATTACHED TO THIS
MORTGAGE/DEED OF TRUST, WHICH DESCRIPTION IS PART OF THIS MORTGAGE/
OEED OF TRUST.

P [5.27-225- 045 Ao
which has the addressof ... ... ... .. 2917 SOUTH 13TH AVENUE . ... e BROADVIEW. ... ... ... ,
[Street] [City]
Nlinois .. ......... 6OIBS . .., ("Property Address”);

[Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.
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PHIS SECURITY INSTRUMENT combines uniform covenants for nationai use and nom-omtform covenants with imited
vartations by jurisdiciion (o constitete a uniform seeurity mstrament coveting real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

i Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pav whes duge i
principal of and fnteresi on (e debtevidenced by the Note and any prepayment and late charges die under the Neto

2. Funds for Taxes and Insurance. If requested by Lender in writing, and subject to applicable ‘aw Borrower shali
piy 1r Lender oo the day monthly payments are due under the Note, until the Note is paid i fuli, 4 swm "Fands”} for (a)
yearly taxes and assesspicnts which inay atlain prmmv over this Security Instrument as a lien on the Pmpezw (‘3; veatly
feaschold payments or wm.ad rents on the Property, i any; (¢} ycarly hazard or property insurance preminms; (d) yveariy
flood insurance premivms, H any: (o) yearly mortgage insurance premiums, if any; and (1) any sums payable by Borrower o
Lender, in accordance with the provisions of paragraph 8, in liew of the pa\'mcm of morigage insurance premiums. These
Hemy are called “Escrow lems.” Lender may, at any time, colleet and hold Funds in an mmount not to exceed the maxisun
amount 3 tendesdor 5 federafly related mortgage loan may require for Borrower's escrow aceount under the foderal Heal
Patate Setlemant Drocedures Act of 1974 a3 amended from time to time, 12 12.8.0. § 2601 o7 seq. {"RESPA™), unless another
faw that applics loafie Funds scis o lesser amount. 1f so, Lender may, at any time, collect and hold Fands IR An Amount o
ced the lesser athonn Lender may estimate the amount of Funds due on the basis of current data and reasonable estimatys
of expenditures of futie Uscrow Tiems or otherwise it accordance with applicable faw.

The Funds shall ¥> beld i en institution whose deposits are insured by 4 federal ageney, instrameniality, or emity
{finciuding Lender. Lwdr“ 1= such an institution) or in any Federal Home Loan Bank Lender shall apply the Hsntb 0 Ty
the Escrow liems. Lender may/pet charge Borrower for holding and applying the Funds, Jamudhv analyzing the escrvw
account, or verifving the Eserow Dems, unless Lender pays Borrower interest on the Punds and applicable law permits
Lender w make such a charge. Howdvds Lender may require Borrower 1o pay 4 one-time charge for an independent real
estate tax reporting service used by { c,mlc' i connecetion with this foan, unless applicabie Taw provides otherwise, Unless an
agreement is made or applicable law requizes inferest to be paid, Lender shall not be required 1o pay Borrower any interest oy
carnings on the Funds, Rorrower and Lender ey agree in writing, however, that interest shall be paid on the Punds. Lendcr
shall give o Borrower, withoit charge, an annual zepounting of the Funds, a,huwmg credits and debits io the Funds and the
purpose for which cach debit (o the Funds was maac, The Funds are ph,dgxc as additional scourity for all sums scoured by
this Seeurily Instrameni

11 the Funds held by Lenader excecd the amounts-permitted 1o be held by applicable law, Lendes shall accout o
Borrower for the exvess Funds in accordance with the requirCrients of &pp]lthli‘ law. 17 the umount of the Funds held %1
Lender at any lime i not sufficient w pav the Eserow ltems whersdue, Lender may so notily Borrower in writing, and, in
such case Borower shall pay to Lender the amount necessary 1o riake up the deficiency, Borrower shall make up si'E;e:
<chici¢ncy' in no more than twelve monthiy payments, at Lender's sole discretion.

Upon payment it Ful} of all sums secured by this Security fnsin.mt‘m vender shall promptly refund 1o Borrower sy
Fands held by Lender. 1, snder paragraph 21, Lender shall acquire or sel! the 7 roperty, Lender, prior to the acgimsition o
safe of the Property, shall apply any Funds held by Lender at the time of algaisition or sale s eredii agamst the sums
seoured by this Security Instriment

3, Application of Payments. Unless applicable law provides otherwise, all payments received by Lender tnule
paragraphs | and 2 shall be appliad: {irsy, 1o any prepayment charges due nnder lhe ’\t)'e second, o amonnts pavable i .m}-
upder paragraph 2; third, o iaterest due; fourth, o principal due; and last, 1o any late charges /Juc un(iu* the Note,

4. Charges; Liens, Borrower shali pay all taxes, assessments, charges, fines andiimpasittons atiribotable i he
Proporty which may attain priofity over this Security Instrum(,m and leaschold payvmenisp ground renks i any E
applicable Bomrower shall g pay theae obligations in the mamner provided in paragrapl 2, or if aec paid in that manner,
Borrower shall pay them on dme directly to the person owed payment, Borrower shal! promptly Lurnish o Lender all nebiees
of amounts t be paid under this paragraph. If Borrower makes these payments directly. Borrower shali-promptly furnish i
{ ender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Iastrament unless Bortower: g
agrecs in writing i the payment of the obligation secured by the fien in a manner acceptable to Lender; (h) contests i goad
Taith the Hen by, or defends against enforcement of the lien in, Jegal proceedings which in the Lender’s opmion operaie w
prevent the enioreement of the fen: or {¢) secures from the holder of the Hen an agreement satsfactory 1o Londer
sibordinating the len o this Sceurity Instrument. If Lender determines thal any partof the Property is subject to a den which
may altaln priority over this Sceorily Instruroent, Lender may give Borrower a notice identifying the Hen, Borrower shall
satsty the fien or fake one or maoge of the actions set forth above within 10 davs of the giving of notice.

%, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected o ihe
Property insured againsi loss by fire, hazards included within the term “extended coverage” and any other hazards, inchuding
flonds or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender rpqmrca The insurance carrier providing the insurance shall be choser by Borrower subjeet @ Lender’s
approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above. Lender may, s
Lender™s option, aklain coverage 1o protect Lender’s rights in the Property in aceordance with paragraph 7.

i
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Allinsurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all
receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration ot repair of
the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the
Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the
notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dz(= 0" the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the i'roperty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property orior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately pricr te the acquisition.

6. Occupancy, Preseryut.on, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occuyy, 2stablish, and use the Property as Borrower’s principal residence within sixty days after
the execution of this Security Instrumenrt and shall continue to occupy the Property as Borrower’s principal residence for at
least one year after the date of occupricy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating Circumstances exist which are beyond Borrower’s control. Borrower shall not
destroy, damage or impair the Property, allow the Troperty to deteriorate, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or otheiwise materially impair the lien created by this Security Instrument or
Lender’s security interest. Borrower may cure such a def2altand reinstate, as provided in paragraph 18, by causing the action
or proceeding to be dismissed with a ruling that, in Lender s good faith determination, precludes forfeiture of the Borrower's
interest in the Property or other material impairment of the {1encreated by this Security Instrument or Lender’s security
interest. Borrower shall also be in default if Borrower, during tiie a0 application process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Lender w7 any material information) in connection with the loan
evidenced by the Note, including, but not limited to, representations ¢oreeming Borrower’s occupancy of the Property as a
principal residence. If this Security Instrument is on a leasehold, Borrow«r snall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold and the fee iifie-shall not merge unless Lender agrees to the
merger in writing.

7. Protectionof Lender’s Rights in the Property. If Borrower fails to pziform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may sigrifivantly affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or.<o raforce laws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Property aic Lender's rights in the Property.
Lender’s actions may include paying any sums secured by a lien which has priority over thisSccurity Instrument, appearing
in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Althoug’ Lender may take action
under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Boitower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bée( 11 terest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrevrer requesting

ayment.

i 8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in lien
of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mottgage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a
loss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law.
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%, inspection. Lender of its agent may make reasonable entrics upon and inspoctions of ihe Property. Lender shel
sive Borrower notice at the time of or prior (o an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conpection with auy
condemnation or ather laking of any part of the Property, or fot conveyance in Heu of condemnation, are hereby assigned and
shall be paid 1o }onder,

Inthe everst of a tolai taking of the Property, the proceeds shall be applied (o the sums sccured by s Seeu :
fnstrument, whether or not then duc, with any excess paid to Borrower. [n the event of a partial taking of the Property in wiiedn
the fair market value of the Property immediately before the taking is cqual to or greater ihan the amount of the sums sceured
by this Security Instrument immediately belore the taking, unless Borrower and Lender otherwisc agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds muaitiplied by the following fraction: ()
the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property
immediatcly hefore the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which
the fair market valie of the Property immediately before the taking is less than the amount of the sums secured inmediateiy
before the takidg, unicss Borrower and Lender otherwise agree in writing or unless applicable law utherwise provides, the
proceeds shall be applied to the sutas secured by this Security Instrument whether or not the sums are then due.

If the Properv s abandoned by Borrower, or if, after notice by Lender o Borrower that the condemnor offers o make
an award of settle a Cisam Tor damages, Borrower fails 1o respond Lo Lender within 30 days after the date the notice is given,
Lender 1s anthorized 6 odlinct and apply the proceeds, al its option, either to restoration or repair of the Property or fo the
sums secured by this Sceurity Tpstrument, whether or not then due.

Unless Lender and Bofrower otherwise agree in writing, any application of proceeds i principal shall not extend o
pastpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments,

11. Borrower Not Released: erbearance By Lender Not a Waiver. Extension of the time lor payment or
modification of amortization of the sutis seeared by this Security [nstrument granted by Lender t any sucoessor in interest of
Borrower shail not operate 4 refease the (iabiity of the original Borrower or Borrower's suceessors in interest. Lender shal!
1ot be requited o commence proceedings agiinst any successor in interest of refuse to extend time for payment of otherwise
modify amortization of the sums sccured by this Serurity Instrument by reason of any demand madce by the original Borrower
or Borrower's suceessors in interest. Any forbearands by Lender in exercising any right or remedy shall not he a watver of o
preclude the exercise of any right or remedy.

12, Suceessors and Assigns Bound; Joint and JSeveral Liability; Co-signers. The covenants and agrecments of tins
Sceurity Instrument shall bind and benefit the successors (nd assigns of Lender and Borrower, subject o the provisions of
paragraph 17, Borrower's covenants and agreements shali b joint and several. Any Borrower who co-signs 1his Sectriiy
Instrament but does 1ot excewte the Note: {a) is co-signing this Secunty Instrument only to mortgage, grant and convey thai
Borrower's ifiteresi in the Property under the terms of this Security Tistiument; (b) is not personally obligated to pay the sums
secured by this Seeurity Instrument; and (¢} agrees that Lender and wny other Borrower may agree io extend, modify, forbea:
or make any accommodations with regard 1o the terms of this Sceurity Inswumentor the Note without that Borrower's conserid.

13. Loan Charges. If the loan sccured by this Seeurity Instrument is_subjeet o a law which sets maximum ioan
charges, and thai Jaw is finally interpreted so that the interest or other loan chargeseollected or 10 be collecied in connection
with the loan exceed the penmitted limits, then: (2) any such loan charge shall be redueed by the amount necessary w roduce
the charge io the permitted limit; and (b) any sums already coliceted from Borrower which exceeded permitied limits wit! be
refunded to Bortower. Lender may choose to make this refund by reducing the principaiowedunder the Note or by making 4
direet payment 1o Botrower. I 2 refund reduces principal, the reduction will be treated as [« paitial prepayment withow any
propayment charge under the Note,

14, Notices. Any notice 1o Borrower provided for in this Security Instrument shail be givGi by deiivering oo by
mailing it by first class mail unless applicable law requires usc of another method. The notice shall Fe directed to the Property
Address or any other address Borrower designates by notice o Lender. Any nutice 1o Leader shall be givin by fist class 1t
i Lender’s address stated herein or any other address Lender designates by potice 1o Borrawer. Any uotice provided for in
this Security Instrument shall be deemed (o have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the faw of the
furisdiction i which the Property is Iocated. In the event that any provision or clause of this Security istrument or the Mo
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
he piven effeet without the conflicting provision. To this end the provisions of this Securtty fnstrument and the Nok: are
declared to be severabic.

16, Borrower’s Copy. Borrower shali be given one conformed copy of the Note and of this Sccurity Instrumeni.

At
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17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in
it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a peried of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. If Borrower meels certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all supr. which then would be due under this Security Instrument and the Note as if no acceleration had occurred;
(b) cures any default i any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but fot limited to, reasonable attorneys® fees; and (d) takes such action as Lender may reasonably
require to assure that the lica cf this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the
sums secured by this Security "nisfrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument
and the obligations secured herey shall remain fully effective as if no acceleration had occurred. However, this right to
reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loar:-Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more timcs without prior notice to Borrower. A sale may result in a change in the entity
(known as the “Loan Servicer”) that collects msitihly payments due under the Note and this Security Instrument, There also
may be one or more changes of the Loan Serv.cer inrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Serv.ce: 2:id the address to which payments should be made. The notice will
also contain any other information required by applicable 1w,

20. Hazardous Substances. Borrower shall not cause or pzrmit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shali-nci-do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The precediig two sentences shall not apply to the presence, use, or
storage on the Property of smallt quantities of Hazardous Substances #4a+'ate generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation; claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any, Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. If Borrower learns, or is notified by a1y governmental or regulatory authority,
that any removal or other remediation of any Hazardous Substance affecting tar Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “"Hazardous Substances” are those substances defined :'s toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or:tuxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and rasioactive materials. As used
in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Pruverty is located that
relate to health, safety or environmentai protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration follovins Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: () the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of
the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the
default is not cured on or before the date specified in the notice, Lender at its option may require immediate payment
in full of all sums secured by this Security Instrument without further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

Page §of 6 IL-2040-0804
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22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower, except those charges authorized by law. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument. If one or more ridets ate executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
[Check applicable box(es)]

[X] Adjustable Rate Rider ] condominium Rider [ ] 1 -4 Family Rider
D Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
D Balloon Rider D Rate Improvement Rider D Second Home Rider

D Other(s) ispcify]

BY SIGNING BL1%V, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Rorrower and recorded with it.

Witnesses: Bo:

...................................................

PO

............................................................................................................

[Space Below This Line V'or Acknowledgment]

STATE OF ILLINOIS )
)88
COUNTY OF COOK )

I, the undersigned, a Notary Public in and for said County and State aferesaid, do hereby certify that
, personally known to me to be the persorv/ese name appears subscribed to the
foregoing mortgage as a witness to the execution thereof, appeared before me this day in p21son and stated under oath that
Portland G. Lukes, Sole Owner , whose name(s) appear(s) subscribed to the mort-age as Mortgagor(s) is/are the
real person(s) who executed the same as Mortgagor(s) and that he/she

subscribed hisfher name as a witness thereto in the presence of the Mortga igfher/their regnest, / }
OFFICIAL SEAL
TROY DOUGLAS CLEMEN :

Notary Publio — State of lilincls
My Commission Expires June 11, 8007

My Commission expires

{Seal)

Page 8 of 8 IL-2040-0804
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ADJUSTABLE RATE RIDER
THIS ADJUSTABLE RATE RIDER is made on 03/08/05

................................................

“Security Instrument”) of the same date given by the undersigned (the "Borrower”) to secure Borrower’s Adjustable Rate
Note {the “Note") to Wells Fargo Financial Illinois, Inc. (the “Lender”) of the same date and covering the property described
in the Security Instrument and located at:

...............................................................

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE
WHICH CONTAINS A PROVISION ALLOWING FOR CHANGES IN
THE INTEREST RATE. INCREASES IN THE INTEREST RATE
‘VILL RESULT IN HIGHER PAYMENTS. DECREASES IN THE
IMTEREST RATE WILL RESULT IN LOWER PAYMENTS. THE
NCYZ LIMITS THE AMOUNT MY INTEREST RATE CAN CHANGE
AT ANYONE TIME AND THE MAXIMUM RATE I MUST PAY.

ADDITIONAL COVENANTS, 1 addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agrer. 25 follows:

2. INTEREST RATE AND PERIODIC PAYMENT CHANGES

The Note provides for an initial interest rate o’ .. 7,79 %. The Note provides for changes in the interest rate and the
payments, as follows:

3. PAYMENTS
(A) Scheduled Payments
I'will pay principal and interest by making payments wh::n scheduled. I will make my scheduled payments each month
(B) Maturity Date and Place of Payments
I will make these payments as scheduled until I have paid all of the priicipal and interest and any other charges desctibed
below that | may owe under this Note.

..........................................................

.........................................................................

place if required by the Note Holder.

(C) Amount of My Initial Scheduled Payments

Each of my initial scheduled payments will be in the amount of U.S. § | 935.00 . Thiis a'nount may change.

(D) Scheduled Payment Changes

Changes in my scheduled payments will reflect changes in the unpaid principal of my loan and in ih< interest rate that I
must pay. The Note Holder will determine my new interest rate and the changed amount of my schedu'cd payment in
accordance with Section 4 of this Note,

(E) Late Charge

If the Note Holder has not received the full amount of any monthly payment by the end of 15 calendar days after the date
it is due, I will pay a late charge to the Note Holder. The amount of the charge will be 5% of the unpaid amount of my
payment of principal and interest. I will pay this late charge promptly but only once on cach late payment.

4. INTEREST RATE AND SCHEDULED PAYMENT CHANGES

(A) Change Dates

Each date on which my interest rate could change is called a “Change Date.” The interest rate I will pay may change on
oL oL 03208 and on every sixth month anniversary date thereafter that is before the maturity date. There

will be no Change Dates on or after the maturity date. The interest rate in effect on the maturity date will remain in effect
after the maturity date until the full amount of principal has been paid,

IL-204C0-0804 Page 1¢of 2
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(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The “Index” is the highest "Prime
Rate” as published by the The Wall Street Journal.

The Index figure published in The Wall Street Journal on the last business day of the month corresponding to one day
preceding one month prior to the Change Date is called the “"Current Index.”

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before cach Change Date, the Note Holder will calculate my new interest rate by adding  T¥Q AND 29/100

......................

percentage points (| 02.29 % this number is referred to hereafter as the "Margin”) to the Current Index. The result of
this calculation will be rounded off by the Note Holder to the nearest 0.125%. Subject to the limitations stated in Section
4(D) below, this amonnt will be my new intetest rate until the next Change Date.

The Note Hol<¢r vill then determine the amount of the scheduled payment that would be sufficient to repay the unpaid
principal that I am exrected to owe at the Change Date in full on the maturity date at my new interest rate in substantially
equal payments. The resul* of this calculation will be the new amount of my scheduled payment.

(1) Limits on Inter.st ¥.pte Changes

My interest rate will never ‘o< increased or decreased on the first Change date by more than three (3%) percentage
points. For all Change Dates therca’ter, my interest rate will never be increased or decreased by more than one (1%)
percentage point. Subject to any Iir.iation set forth in Section 6 in the Note, my interest rate will never be more than six
(6%) percentage points greater than the in‘tiz} interest rate set forth in Section 2 above. Notwithstanding anything to the
contrary in this Note, my interest rate will rever #=crease below the Margin,

(E) Effective Date of Changes

My new interest rate will become effective or eah Change Date. I will pay the amount of my new scheduled payment
beginning on the first scheduled payment date after the Cliange Date until the amount of my scheduled payment changes
again. "

(F) Notice of Changes

At least 25 days, but not more than 120 days, before the-sffcative date of any payment change, the Note Holder will
deliver or mail to me a notice of any changes in my interest rate zue’ the amount of my scheduled payment. The notice will
include information required by law to be given to me and also tuc *iicphone number of a person who will answer any
question 1 may have regarding the notice.

FUNDS FOR TAXES AND INSURANCE
Uniform Covenant 2 of the Security Instrument is waived by the Lender.

BY SIGNING BELOW, Bortower accepts and agrees to the terms and covenenes contained in this Adjustable Rate
Rider.
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ADDENDUM FOR LEGAL DESCRIPTION OF LEGAL MORTGAGE
DATED 03/08/05
PORTLAND G. LUKES
MORTGAGER

The following described real estate, situated in Cook County, Illinois to wit:

THE SOUTH 50 FEET OF THE NORTH 283 FEET (EXCEPT THE WEST 33 FEET)
OF LOT 160 IN BROADVIEW IN SECTION 22, TOWNSHIP 39 NORTH, RANGE 12
EAST QT THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS.
SUBJECT TO: COVENANTS, CONDITIONS AND RESTRICTIONS OF RECORD.
TOGETHER WITH THE TENEMENTS AND APPURTENANCES THEREUNTO
BELONGING.

TAX 1.D.# 15-22-228-045

bt 5t

PORTLAND c[a LUKES




