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DEFINITIONS

Words used in multiple sections \¢inis document are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

(A) “Security Instrument” means this dorumznt, which is dated March 4th, 2005 ,
together with all Riders to this document.
(B) “Borrower™ is GREG WATSON and A%sTA WATSON, HUSBAND AND WIFE

Borrower is the mortgagor under this Security Instrument.

(C) “Lender” is MIDAMERICA BANK, FS5B “renderisa FEDERAL SAVINGS BANK organized and
existing under the laws of THE UNITED STATES OF AMERiCA .

Lender's address is 2650 WARRENVILLE ROAD. SUITE 50u, DOWNERS GROVE, IL 60515-1721

Lender is the mortgagee under this Security Instrument.

(D) “Note” means the promissory note signed by Borrower and datcd March 4th, 2005 . The Note
states that Borrower owes Lender Three Hundred Fifty Seven Theusand Eight Hundred Forty
Eight and No/100

Dollars (U.S. $ 357,848.00 ) plus interest. Borrower has promiser.to pay this debt in regular Periodic
Payments and to pay the debt in full not laterthan  April 1st, 2045

(E) “Property” means the property that is described below under the heading “Transter of Rights in the Property.”
(F) “Loan” means ihe debt evidenced by the Note, plus interest, any prepaymeri charges and late charges due
under the Note, and all sums due under this Security Instrument, plus interest.

(G) “Riders” means all Riders to this Security instrument that are executed by Borrower” ¥iie following Riders are
to be executed by Borrower [check box as applicable]:

Adjustable Rate Rider Candominium Rider Second Home Riaes
| Balioon Rider | Planned Unit Deveiopment Rider [ | other(s) [specity]
(| 1-4 Family Rider | Biweekly Payment Rider

(H) “Applicable Law” means all controlling applicabie federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

() “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners association or
similar organization.
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ans any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.
(K} “Escrow Items” means those items that are described in Section 3.
(L} “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (i) condemnat i
lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the valye and/or condition of the Property.
(M) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(N} “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note
plus (ii) any amounts under Section 3 of this Security Instrument.
(O) “RESPA” means the Rea| Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (24 CF.R. Part 3500), as they might be amended from time to time, or any additionat or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument,
‘RESPA” refers (0 ail requirements and restrictions that are imposed in regard to a “federally related mortgage foan”
even if the Loan doés sigt qualify as a “federally related mortgage foan” under RESPA.
(P) “Successor in Inierest of Borrower” means any party that has taken title to the Property, whether or not that
party has assumed Borrowe:’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE ~ROPERTY

This Security Instrument secures te-Lender: (i) the repayment of the Loan, and ali renewals, extensions ang
modifications of the Note: and (i) the periorinance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpoze, Borrower does hereby mortgage, grant and convey to Lender and
Lender’s successors and assigns the following dzearibed property located in the County of Cook X

[Name of Recording Jurisdiction]

UNIT({S) 1206 AND P-130 TOGETHER WITH ITES UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN LAKESIDE ON THE PARK CONDOMINIUM AS DELINEATED AND DEFINED IN THE
DECLARATTON RECORDED AS DOCUMENT NO. 04336 J3249, AS AMENDED FROM TIME TO TIME, IN
THE NORTHWEST FRACTIONAL 1/4 OF SECTION 22, TOVNSHIP 39 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLiKOTS.

hos
P.I.N.#: 17221020190050 »/O”"'M’é/%‘"’?>

which currently has the address of 1250 SOUTH INDIANA AVE # 1205
[Sireet)
Chicago ilinois  5q645 (*Property Address”);
[City] [2ip Code)

301402
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+OGETHER WITH all the improvements nov! Q\!éeLEreQQtErMeﬂy, and all easements,

appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
.covered by this Security instrument. Alt of the foregoing i5 referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title t0 the Property agains! all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment and late
charges due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due
under the Note 2id ‘his Security instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that. any or all subsequent payments due under the Note and this Security Instrument be made
in one or more of the frioviing forms, as selected by Lender: (a) cash; {(b) money order, {c) certified check, bank
check, treasurer’s check of veshier's check, provided any such check is drawn upon an institution whose deposits
are insured by a federal agency, istrumentality, or entity; or (d} Electronic Funds Transfer. .

Payments are deemed receivad-by Lender when received at the location designated in the Note or at such other
location as may be designated by Lerder in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the ppyment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial paymeit insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time si,ch payments are accepted. If each Periodic Payment is applied as
of its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied
funds until Borrower makes payment to bring the Loan current. |f Borrower does not do s0 within a reasonable
period of tme, L ender shall either apply such funds or “etumn them to Borrower. if not applied earlier, such funds will
be applied to the outstanding principal bafance under 12 24ote immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lcrder shall relieve Borrower from making payments due

under the Note and this Security Instrument or performing tive ~ovenants and agreements secured by this Security
jnstrument.

2. Application of Payments or Proceeds. Except as oinerwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of piicrity: (a) interest due under the Note; (b)
principal due under the Note: (c) amounts due under Section 3. Such pavments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts sha!! 0= anplied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the grincipal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Favrient which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinqueni-payment and the jate charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment raceived from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paidipdull. To the extent that
any excess exists after the payment is applied to the full payment of one or more Periodic /“2yments, such excess
may be applied to any late charges due. Voluntary prepayments shall be applied first to any rrepayment charges
and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Iltems. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a sum (the “Funds’) to provide for payment of amounts due for: (a) taxes and
assessments and other items which can attain priority aver this Security Instrument as a lien or encumbrance on-the
Property; (D) leasehold payments or ground rents on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any Sums payable by
Borrower to Lender in fieu of the payment of Mortgage Insurance premiums in accordance with the provisions of
Section 10. These items are called “Escrow ltems.” At origination of at any time during the term of the Loan,
Lender may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,
and such

1041 1401 page 3 of 11
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dues, fees and assessn‘tr;tt Eﬁ!ﬁok@i A ower@@rmy urnish to Lender all notices of
amounts to be paid unde tion? Borrdwer'sh pay Lender the Funds for Escrow ltems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's obligation to pay
to Lender Funds for any or all Escrow ltems at any time. Any such waiver may oniy be in writing. In the event of
such waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which

payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing
such payment within such time period as Lender may require. Borrower's obligation to make such payments and to
provide receipts shall for ai| purposes be deemed to be g covenant and agreement contained in this Security
Instrument, as the phrase “covenant and agreement” is used in Section 9. |f Borrower is obligated to pay Escrow
ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may

expenditures of futur2 Escrow Items or otherwise in accordance with Applicable Law.
The Funds shalse held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lenc er; if Lender is an institution whose deposits are so insured) or in any Federal Home Loan

the Escrow ltems, unless Leride, nays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Uniess an agreersent is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Foriower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall pe naid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as requirett by RESPA.

If there is a surplus of Funds held in escrew, as defined under RESPA, Lender shail account to Borrower for the
excess funds in accordance with RESPA. if thera i5 shortage of Funds held in escrow, as defined under RESPA,
Lender shail notify Borrower as required by RESF#;-and Borrower shall pay to Lender the amount necessary to
make up the shortage in accordance with RESPA, but ir ¢ more than 12 monthiy payments, If there is g deficiency
of Funds held in escrow, as defined under RESPA, ‘Lanzear shall notify Borrower as required by RESPA, and
Borrower shall pay to Lender the amount necessary to make Jii the deficiency in accordance with RESPA, but in no
more than 12 monthly payments,

Upon payment in full of all sums secured by this Security Instnuvent, Lender shall promptiy refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributabie to
the Property which can attain priority over this Security Instrument, lease!inld payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, itany. To the extent that these items

Borrower shall promptly discharge any lien which has priority over this Security irstrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptetla to Lender, but oniy so0
long as Borrower is performing such agreement; (b) contests the lien in good faith by .or defends against
enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent {n# enforcement of the

either: (a) a one-time charge for flood zone determination, certification and tracking services: or (b} a one-time
charge for flood zone determination and certification services and subsequent charges each time remappings

1041 101 page 4 of 11
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or similar changes occur whiquS*, @ EF&@I(‘Mm@ rmp ion. Borrower shall also be
responsible for the payment of any tees | posed de m nagement Agency in connection
with the review of any flood zone determination resutting from an objection by Borrower.

\f Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
"Lender’s option and Borrower's expense, Lender is under no obligation to purchase any particular type of amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity
in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or
lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts
disbursed by Lender under this Section 5 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable,
with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates, If Lender
requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. |f Borrower
obtains any form nf insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the
Property, such policy ~hall include a standard mortgage clause and shall name Lender as mortgagee and/or as an
additional loss payee. ‘

In the event of loss, Surrower shall give prompt notice t0 the insurance carrier and Lender. Lender may make
proof of loss if not made stomptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether o ot the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Propeity, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect suth ’ssperty to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undartaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a serias of progress paymems as the work is completed. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the Irsurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower. Such insurance proceeds shall be applied in.the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, 1'egotiate and settle any available insurance claim and
related matters. f Borrower does not respond within 30 days 0.4 ~otice from Lender that the insurance carrier has
offered to seftle a claim, then Lender may negotiate and settle (hr: claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Propeny under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds in &N aimount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower's <ights (other than the right to any refund
of unearned premiums paid by Borrower) under all insurance policies covenry the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurancs proceeds either to repair or restore
the Property or to pay amounts unpaid under the Note or this Security Instrument, weather or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Properiy as Boriowe:'s principal residence within
60 days after the execution of this Security Instrument and shall continue to OCCULY {re. Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender othe/vise agrees in writing,
which consent shall not be unreasonably withheld, or unless extenuating circumstances «2xist which are beyond
Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property- from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or.the
taking of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has
released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single
payment or in a series of progress payments as the work is completed. [f the insurance or condemnation proceeds
are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the
completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at
the time of or prior to such an interior inspection specifying such reasonabie cause.

1041 1/01 page 5 of 11
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8. Borrower's Lou’N@EEl;oIAIGrIaA% defa |®tlanMw Loan application process,
Borrower or any persons it®s wefing at'the dirsetion of Borrower or with Borrower’s knowledge or consent gave

materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. |f (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security
instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of 2 lien
which may attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's

Section 9.

Any. amounts disburse¢ tiy Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upen sotice from Lender to Borrower requesting payment.

If this Security Instrument is or_a leasehold, Borrower shall comply with all the provisions of the lease. If

Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to
the merger in writing.

Mortgage Insurance, Borrower shall pay the premiums refuived to obtain coverage substantially equivalent to the
Mortgage Insurance previously in effect, at a cost substantialy equivalent to the cost to Borrower of the Mortgage
Insurance previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent
Mortgage Insurance coverage is not available, Borrower shall’ zontinue to pay to Lender the amount of the
Separately designated payments that were due when the insurance voverage ceased to be in effect. Lender will
accept, use and retain these payments as a non-refundable loss reserve: in lieu of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is uitimately paid in full, and Lender shal not
be required to pay Borrower any interest or earnings on such loss reserve. Lenqer S7N NG longer require loss reserve
payments if Mortgage Insurance coverage (in the amount and for the period tnei Lander requires) provided by an
insurer seiected by Lender again becomes available, is obtained, and Lender requires separately designated
payments toward the premiums for Mortgage Insurance. If Lender required Mortgage Irsurance as a condition of
making the Loan and Borrower was required to make separately designated payment: tovard the premiums for

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into

1041 1/01 page 6 of 11
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of the insurers risk in excha@ N@F F 'r@ulﬂA@ED mrp\wngement is often termed

“caplive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
nsurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will
" owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any — with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the
right to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have
the Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance
premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During such
repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had
an opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided
that such inspectiun shall be undertaken promptly. Lender may pay for the repairs and restoration in a single
disbursement or in a seties of progress payments as the work is completed. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay
Borrower any interest orea.nings on such Miscellaneous Proceeds. If the restoration or repair is not economically
feasible or Lender's security vould be lessened, the Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument, witgtiier or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous
Proceeds shall be applied in the ordar provided for in Section 2.

In the event of a total taking, desiaction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Seurity [nstrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or 1oss in vajue of the Property in which the fair market value of the
Properly immediately before the partial taking. restruction, or loss in value is equal to or greater than the amount of
the sums secured by this Security Instrument ‘m:pediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree iny/riting, the sums secured by this Security Instrument shall be
reduced by the amount of the Miscellaneous Proceecs multiplied by the following fraction: (a) the total amount of
the sums secured immediately before the partial taking; restruction, or loss in value divided by (b) the fair market
value of the Property immediately before the partial taking; Aastruction, or loss in value. Any balance shall be paid
to Borrower. .

In the event of a partial taking, destruction, or loss in valueof ihe Property in which the fair market value of the
Property immediately before the partial taking, destruction, or los=-in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in vaiug, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the.sums secured by this Security instrument
whether or not the sums are then due.

If the Property is abandoned by Borrower, o if, after notice by Lender t¢ Brirower that the Opposing Party (as
defined in the next sentence) offers to make an award to settie a claim for da'naues, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to culizct and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or io the sums secured by this Security Instrument, whether
or not then due. “Opposing Party” means the third party that owes Borrower Miscellantous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is tegun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender’s intave st in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award Or claim for damages that are attributable to the
impairment of Lender’s interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in‘the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
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instrument by reason of Mm@ﬁ F*@il#bwe@a@@exs in Interest of Borrower. Any
forbearance by Lender j rosing”any right”ofTfemedy ' inc uding, without limitation, Lender's acceptance of
payments from third persons, entities or Successors in Interest of Barrower or in amounts less than the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy. )

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants ang
agrees that Borrower's obligations and liabiiity shall be joint and severa;. However, any Borrower who Co-signs this
Security Instrument but does not execute the Note (a ‘co-signer’): (a) is co-signing this Security Instrument only to
mortgage, grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument: {b) is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any
other Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note without the co-signer's consent.

Lender.

14. Loan ClLarjes. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purrise of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limiter to, attorneys’ fees, property inspection and valuation fees. In regard to any other fees, the
absence of express autiorinvin this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this
Security Instrument or by Applicatie Law.,

If the Loan is subject to a lav; which sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges colleciec o: to be coilected in connection with the Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted
limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this ‘efiind by reducing the principal owed under the Note or by making a
direct payment to Borrower. |f a refund reducas principal, the reduction will be treated as a partial prepayment
without any prepayment charge (whether or not a v Epayment charge is provided for under the Note). Borrower's
acceptance of any such refund made by direct paymerit t¢ Borrower will constitute a waiver of any right of action
Borrower might have arising out of such overcharge.

15. Notices, All notices given by Borrower or Lenderir connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security nstrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually deliverzato Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borr wers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Soirower's change of address. If Lender
specifies a procedure for reporting Borrower'’s change of address, then Barrower shall only report a change of
address through that specified procedure. There may be only one designated ratica address under this Security
Instrument at any one time. Any notice to Lender shail be given by delivering it or by(rnailing it by first class mail to
Lender’s address stated herein unless Lender has designated another address by noiice to-Rorrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lendor ur it actually received by
Lender. If any notice required by this Security Instrument is also required under Applicable liav., the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shail ne governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations Contained in this
Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shali not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shail mean and inciude corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c) the word “may” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shalil be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not {imited to, those beneficial
interests transferred in a bond for deed, contract for deed, instaliment sa'es contract Or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.

1041 401 page B of 11
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if all or any part of the t#:N @E\Fs' @W rty e@ﬁ? rped (ot if Borrower is not a
natural person and a peneficial interest 1n Borrower 15750 or fetsad)\aithdut L der's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Barrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which
Borrower must pay all sums secured by this Security Instrument. |f Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security instrument discontinued at any time prior to the earliest of: (a)
five days before sale of the Property pursuant to Section 22 of this Security instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower’s right to reinstate; or (c) entry of a judgment enforcing
this Security Instrument. Those conditions are that Borrower. (a) pays Lender all sums which then would be due
under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; () pays all expenses incurred in enforcing this Security instrument, including, but not
imited to, reasonapic attorneys’ fees, property inspection and valuation fees, and other fees incurred for the
purpose of protecting ' ender’s interest in the Property and rights under this Security Instrument; and (d) takes such
action as Lender may r2asonably require to assure that Lender’s interest in the Property and rights under this
Security Instrument, aio Sorrower's obligation to pay the sums secured by this Security Instrument, shall continue
unchanged unless as otileswise provided under Applicable Law. Lender may require that Borrower pay such
reinstatement sums and experses in one or more of the following forms, as selected by Lender: (a) cash; (b). money
order; (c) certified check, bank ¢hack, treasurer's check or cashier's check, provided any such check is drawsn upon
an institution whose deposits aie insured by a federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Barroer, this Security Instrument and obligations secured hereby shall remain
fully effective as if no acceleration had oscurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be solc one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under the Note
and this Security Instrument and performs other mort5ays loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be Lae ar more changes of the Loan Servicer unrelated to a sale
of the Note. if there is a change of the L.oan Servicer, Berrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the s0dress to which payments should be made and any
other information RESPA requires in connection with a notice of transfer of servicing. |f the Note is sold and
thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing
obligations to Borrower will remain with the Loan Servicer or be transfeived to a successor Loan Servicer and are
not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to ary judicial action (as either an individual
litigant or the member of a class) that arises from the other party’s actions nursuant to this Security Instrument or
that alleges that the other party has breached any provision of, or any duiv owed by reason of, this Security
instrument, until such Borrower or Lender has notified the other party (with such notice given in compliance with the
requirements of Section 15) of such alleged breach and afforded the other party hereto a veasonable period after the
giving of such notice to take corrective action. If Applicable Law provides a time period wrich must elapse before
certain action can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The
notice of acceleration and opportunity to cure given to Borrower pursuant to Sectior. 22 and the notice of
acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice anr upportunity to take
corrective action provisions of this Section 20.

2. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldenyde, and radioactive materials; (p) “Environmental Law” means federal
laws and laws of the jurisdiction where the Property is focated that relate to health, safety or environmental
protection; (c) “Environmental Cleanup” includes any response action, remedial action, or removal action, as defined
in Environmental Law; and (d) an “Enyvironmental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shait not do, nor
allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which
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creates an Environmentwmﬁjﬁv!,@ ’IDA rese@ PeM;e of a Hazardous Substance,
creates a condition that alludrde tS the! valtieorile pr Y. 1he preceding two sentences shall not apply to
the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generafiy
recognized to be appropriate to normal residential uses and to maintenance of the Property (including, but not
limited to, hazardous substances in consumer products).

Borrower shall promplly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge, (b} any Environmental Condition,
including but not limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous
Substance, and (c) any condition caused by the presence, use or release of 3 Hazardous Substance which
adversely affects the value of the Property. If Borrower learns, or is notified by any governmental or regulatory
authority, or any private party, that any removai or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
environmental Law. Nothing herein shall create any obligation on Lender for an Envircnmentai Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration folfowing
Borrower’s breach 4§ any covenant or agreement in this Security Instrument (but not prior to acceleration

Borrower, by which the teiazlt must be Cured; and (d) that failure to cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial procecsing and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration 7.0 the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrsiver to acceleration and foreclosure. If the defauit is not cured on
or before the date specified in the notice, Lender at its option may require immediate pPayment in full of all
sums secured by this Security Instruman’ without further demand and may foreclose this Security
Instrument by judicial Proceeding. Lender sha!i Le entitled to collect all expenses incurred in pursuing the
remedies provided in this Section 22, including, but not limited to, reasonable attorneys’ fees and costs of
title evidence.

Instrument, but only if the fee is paid to a third party for services randered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Homestead. |n accordance with Hlinois law, the Borrawer hereby releases and waives all rights
under and by virtue of the lllinois homestead exemption laws.

25. Placement of Coliateral Protection Insurance. Unless Borrower niovides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender mzy rurchase insurance at Borrower's
expense to protect Lender's interests in Borrower's coliateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that s
made against Borrower in connection with the coliateral. Borrower may later cancel any insurance purchased by
Lender, but only after providing Lender with evidence that Borrower has obtained INsUIance as required by
Borrower’s and Lender’s agreement. If Lender purchases insurance for the collateral, Borrovser'will be responsible
for the costs of that insurance, including interest and any other charges Lender may impose in copnection with the
placement of the insurance, until the effective date of the cancellation or expiration of the insuran~e. The costs of
the insurance may be added to Borrower’s total outstanding balance or obligation. The costs of the insurance may
be more than the cost of insurance Borrower may be able to obtain on its own.
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g8Y SIGNING BELOW, Borrower acce:;ps J: I Q ALW QJQJn:a)nMontamed in this Security

Instrument and in any Rider executed by Borrower and recorded with it.

ATNEY \UM- (Seal) (Seal)

GREG) WATSPN -Borrower -Borrower
Jo (el

| Ll i/yu (Seal) soa)

AASTA WATSON -Borrower “Borrower

{Seal) (Seal)

-Borrower -Borrower

L (Seal) . (Seal)

-Borrower -Borrower

’

STA F ILLINOIS, County ss:
}, “tyns A Lexv lic in and for said county and state do hereby certify
that GREG WATSON and AASTA WRISON, HUSBAND AND WIFE

, personally known to me to be the same person{(s) whose

pame(s)
subscribed to the foregoing instrument, appeared brivre me this day in person, and acknowledged that ghe v
signed and delivered the said instrumen! 88 their free and voluntary act, for the uses and purposes

therein set forth. '
Given under my hand and official seal, this ,7( ﬁﬂ"

200<

My CJWW sion Expires: A AN

" OFFICIAL SEAL

CHRlST\NEALERACZ .

NOTARY PUBLIC - STAT 0“‘-‘-‘"&

MY COMMSSON EXPRE ESQO10
THIS INSTRUMENT WAS PREPARED BY: WHEN RECORDED RETURN TO:
KENNETH KORANDA MID AMERICA BALNK, FSB.
2650 WARRENVILLE ROAD 2650 WARRENVILLE FOAD
SUITE 500 SUITE 500
DOWNERS GROVE, IL 60515-1721 DOWNERS GROVE, IL FUE15-1721

301411
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FIXED/ADJUSTABLE RATE RIDER
{One-Year Treasury Index-Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 4th day of March,

2005 , and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed (the “Security Instrument”) of the same date given by the
undersigned (“Borrower’) to secure Borrower's Fixed/Adjustable Rate Note (the “Note”) to

MID AMERICA BANK, FSB. (“Lender’) of the same date and
covering the property described in the Security instrument and located at:

1250 SOUTH INDIANA AVE 4 1206, Chicago, Illinois 60605
[Propetty Address]

THE NOTE PROVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST RATE TO AN
ADJUSTABLE IWTEREST RATE. THE NOTE LIMITS THE AMOUNT BORROWER'S
ADJUSTABLE IN/EREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS in addition to the covenants and agreements made in the Security
instrument, Borrower and Lender furthes covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTI4LY’ FAYMENT CHANGES

The Note provides for an initial fixed interestrate of  5.250 %. The Note also provides for a
change in the initial fixed rate to an adjustable interesiratc; as follows:

4, ADJUSTABLE INTEREST RATE AND MONTHL( “AYMENT CHANGES
{A) Change Dates

The initial fixed interest rate | will pay will change to an adjuctable interest rate on the first day of
April, 2010 , and the adjustable interest rate | will pay inay change on that day every 12" month
thereafter. The date on which my initial fixed interest rate changes to an agjusiable interest rate, and each date
on which my adjustable interest rate could change, is called a “Change Date”.

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based o zii.Index. The “Index”
is the weekly average yield on United States Treasury securities adjusted to a constant inzoxrity of one year, as
made available by the Federal Reserve Board. The most recent Index figure available as of the date 45 days
before each Change Date is called the “Current Index”.

If the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choice.

{C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my hew interest rate by adding Two and
Three Quarters percentage points (  2.750 %) to the Current Index. The Note Holder
will then round the resutt of this addition to the nearest one-eighth of one percentage point (0.125%). Subject to the
limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the next Change Date.

318201
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The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay
the unpaid principal that | am expected to owe at the Change Date in full on the Maturity Date at my new interest
rate in substantially equal payments. The result of this calculation will be the new amount of my monthly payment,

{D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than 7 .25p % or
lessthan 3 3509 %. Thereafter, my adjustable interest rate will never be increased or decreased on any single
Change Date by more than two percentage points from the rate of interest | have been paying for the preceding 12
months. My interest rate will never be greaterthan 10.250 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of my
monthly payment changes again.

{F) Notice of Changes

The Note Hoider will deliver or mail to me a notice of any changes in my initial fixed interest rate to an
adjustable interest rate nd of any changes in my adjustable interest rate before the effective date of any change.
The notice will include the amzunt of my monthly payment, any information required by law to be given to me and
also the title and telephone riuniber of a person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPIRTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower’s initia. fixed interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenar 13 of the Security Instrument shall read as follows:

Transfer of the Property or i Beneficial Interest in Borrower. As used in this Section
18 “Interest in the Property” means any legal or beneficial interest in the Property, inciuding, but not
limited to, those beneficial interests transferred.in g bond for deed, confract for deed, installment sales

contract or escrow agreement, the intent of whick i the transfer of title by Borrower at a future date to a
purchaser.

If all or any part of the Property or any Interes*in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest ii Borrower is sold or transferred) without
Lender's prior written consent, Lender may require immediate pavinent in full of all sums secured by this
Security Instrument. However, this option shall not be exercised Ly Lender if such exercise is prohibited
by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice is (jiven in accordance with
Section 15 within which Borrower must pay ali sums secured by this Security instument. If Borrower
fails to pay these sums prior to the expiration of this period, Lender may invoke any'remedies permitted
by this Security Instrument without further notice or demand on Borrower.

This loan IS NOT assumable during its initial fixed rate period of §0 morichs. The
loan will become assumable after the first interest rate adjustment date,

2. When Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument described in Section B1 above shall

318202
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Transfer of the Property or a Beneficial interest in Borrower. As used in this Section 18, “Interest in
the Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the
intent of which is the transfer of title by Borrower at a future date to a purchaser.

if all or any part of the Property or any interest in the Property is sold or transferred (or if Borrower is not
a natural person and a beneficial interest in Borrower is sold or transfetred) without Lender’s prior written consent,
Lender may require immediate payment in full of ali sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law. Lender also shall not exercise
this option if: (a) Borrower causes to be submitted to Lender information required by Lender to evaluate the
intended transferee as if a new loan were being made to the transferee; and (b) Lender reasonably determines that
Lender's security will not be impaired by the loan assumption and that the risk of a breach of any covenant or
agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a condition to
Lender's conse:it to the loan assumption. Lender also may require the transferee to sign an assumption agreement
that is acceptable 1o Lender and that obligates the transferee to keep all the promises and agreements made in the
Note and in this Scuurity Instrument. Borrower will continue to be obligated under the Note and this Security
Instrument unless Leiter releases Borrower in writing.

If Lender exercise the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15.v7inin which Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums prnor to the expiration of this period, Lender may invoke any remedies permitted
by this Security instrument without Turiner notice of demand on Borrower.

BY SIGNING BELOW, Borrowur arcepts and agrees to the terms and covenants contained in this
Fixed/Adjustable Rate Rider.

-Borrower

-Borrower

-Borrower

318203
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[Space Above This Line For Recording Data]
CONDOMINIUM RIDER

THIS CONDOMINIUM R!DER is made this 4TH day of MARCH ,2005
and is incorporated into anu vhall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrumeni’)-of the same date given by the undersigned (the "Borrower") to secure Borrower's
Note to MID AMERICA BANK, FSB.

(the “Lender”) of
the same date and covering the Prop.ar.y described in the Security Instrument and located at:
1250 SOUTH INDIANA AVE-% 1206, . CHICAGO, IL 60605

[Property Address]
The Property includes a unit in, together with @n undivided interest in the common elements of, a condominium
project known as: LAKESIDE ON THE PARK

[Name of Cc ndominium Project]
(the "Condominium Project”). If the owners association ¢/ tther entity which acts for the Condominium Project (the
"Owners Association”) holds title to property for the benefii ¢ use of its members or shareholders, the Property also
includes Borrower's interest in the owners Association and thiz usts, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants a'id agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Boivower's obligations under the Condominium
Project's Constituent Documents. The "Constituent Documents” are the: {).Declaration or any other document
which creates the Condominium Project; (i) by-taws; (iii) code of regulations; 2ad (iv) other equivalent documents.
Borrower shall promptly pay, when due, all dues and assessments imposed pursaantio the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a renerally accepted insurance
carrier, a "master” or "blanket’ policy on the Condominium Project which is satisfaciary to Lender and which
provides insurance coverage in the amounts, for the periods, and against the hazards Lerider requires, including fire
and hazards included within the term "extended coverage," then:

() Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium instaliments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to the
Property, whether to the unit of to common elements, any proceeds payable to Borrower are hereby assigned and
shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to
Borrower.

C. Pubtic Liability insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains & public liability insurance policy acceptable in form, amount, and extent of coverage
to Lender.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/ Freddie Mac UNIFORM INSTRUMENT
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D. Condemnation. lTjN@F F la@ t)r agn fo dasIereY Or consequential, payabie to
Borrower in connection yNID atibn o raki ali 8f any part of the Property, whether of the unit
-or of the common elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid

to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security instrument as provided in &
Uniform Covenant 1 0.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior written
Consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, except for abandonment or termination
required by taw in the case of substantial destruction by fire or other casualty or in the case of a taking by
condemnation or eminent domain;

(i) any amendment to any provision of the Constituent Documents if the provision is for the express benefit
of Lender:

(i} termination of professional management angd assumption of self-management of the Owners
Associatizn;

or

(iv) any action which would have the effect of rendering the public liability insurance coverage maintained
by the Owners Associatizp unacceptable to Lender,

F. Remedies. If Borrower does not vay condominium dues and assessments when due, the Lender may pay
them. Any amounts disbursed by Leidzr under this paragraph F shall become additional debt of Borrower secured
by the Security Instrument. Uniless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the *ote rate and shall be payabie, with interest, upon notice from Lender
to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees 11 the terms and provisions contained in this Condominium
Rider.

S \mﬁkfmf (Seal)

GREG WAZ%ON - Borrower

ffiif o ,
f/— M,m / /\] ‘ﬂx@f (e (Seal)

AASTA WATSON - Borrower

{Seal)
- Borrower

(Seal)
- Borrower

104002
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{Space Above this Line for Recording Data]

SECOND HOME RIDER

THIS SECOND/HOME RIDER is made this  3rd dayof March, 2005 , and is incorporated
into and shall be deemed to/arend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security Instrument”) of
the same date given by the unazrsigned (the “Borrower,” whether there are one or more persons undersigned) to secure
Borrower's Naote to Mic¢Arerica Bank, FSB.
(the “Lender") of the same date ar.d covering the Property described in the Security Instrument (the Property), which is located
at:

1250 SOUTH INDIANA AVE # 206, Chicago, IL 60605

In addition to the covenants and agreements made in the Security Instrument, Borrower and Lender further covenant
and agree that Sections 6 and 8 of the Security ‘nst-ument are defeted and are replaced by the following:

6. Occupancy. Borrower shall occupy, ani shall only use, the Property as Borrower's second home.
Borrowers shall keep the Property availabie for Borrower's exclusive use and enjoyment at all times, and
shall keep the Property to any timesharing or other.chared ownership arrangement or to any rental pool or
agreement that requires Borrower either to rent/the Property or give a management firm or any person
any control over the occupancy or use of the Propeiiy.

7. Borrower's Loan Application. Borrower shall e i default if, during the Loan Application process,
Barrower or any persons or entities acting at the directicin of Borrower or with Borrower's knowledge or
consent gave materially false, misleading, or inaccurate information or statements to Lender {or failed to
provide Lender with material false, misleading, or inacecurate iafermation or statements to Lender (or failed
to provide Lender with material information) in connection witi-aie Loan. Material representations include,
put are not limited to, representations concerning Borrower's occipanzy of the Property as Borrower's
second home.

BY SIGNING BELOW, Bomrower accepts and agrees fo the terms and provisions coraierin this Second Home Rider.

\ A J (ﬂt;& ~ (Seal) ) {Seal)

rd
GREG WATSON 0 Y - Borrower - Borrower
M U\)m (Seal) (Seal)
AAGTA WATSON - Borrower - Borrower
MULTISTATE SECOND HOME RIDER - Single Family ~ Fanhie Mae/Freddie Mac UNIFORM INSTRUMENT 3890 01/01 389001

i
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ORDER NO.: 1301 . 004350165
ESCROWNO.: 1301 - 004350165 1

STREET ADDRESS: 1250 §. INDIANA AVENUE UNIT 1206 AND P-130
CcITY: CHICAGO ZIP CODE: 60605 COUNTY: COCK

TA¥X NUMBER: 17-22-102-019-0000 (’M _z&/}/&’_ .
v d
rlhpy)

LEGAL DESCRIPTION:

UNIT(S) 1206 AND P-130 TOGETHER WITH ITS UiDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS IN LAKESIDE ON THE PARK JONDOMINTUM AS DELINEATED AND DEFINED
IN THE DECLARATION RECORDED AS DOCUMENTNC 0433603049, AS AMENDED FROM TIME TO
TIME, IN THE NORTHWEST FRACTIONAL 1/4 OF SEC VM 22, TOWNSHIP 39 NORTH, RANGE 14, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUN1Y, TLLINOIS. '

THE MORTGAGOR ALSO HEREBY GRANTS TO THE MORTGACEE, ITS SUCCESSORS
AND ASSIGNS, AS RIGHT AND BASEMENTS APPURTENANWT TO THE SUBJECT
UNIT DESCRIBED HEREIN, THE RICHTS AND EASEMENTS IZOR THE BENEFIT
OF SAID UNIT SET FORTH IN THE DECLARATION OF CONLOMINIUM.

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS AND COVENANTS,
RESTRICTIONS AND RESERVATIONS CONTAINED IN SAID DECLARATION THE
SAME AS THOUGH THE PROVISIONS OF SATD DECLARATION WERE RECITED
AND STIPULATED AT LENGTH HEREIN.

PAYLEGAL 12/80 0G




