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LGAN MODIFICATION AGREEMENT

This Loan Modification Agreemens.("Aoreement™), made this  JULY 1, 2004
between JOHN GARCIA AND JENNIFEZX GARCIA

("Borrower"), whose address is

1989 Oxford Lane

Hoffman Estates, ILLINOIS 60195

and

WASHINGTON MUTUAL BANK, F.A.

("Lender"), whose address is 9601 MCALLISTER FREEWAY, #140
SAN ANTONIO, TEXAS 78216-4681

amends and supplements (1} the Mortgage, Deed of Trust, or Security Deed {the "Secutity Instrument”), dated
JANUARY 16,2003  and recorded in  Imstrument Neo. 6030212179 .
Cook COUNTY, ILLINOIS . (ind {2} the Note, in
the original principal amount of U.S. § 156,051.00 . bearing the same date as; aud secured by,
the Security Instrument, which covers the real and personal property described in the Security Kistmment and
defined therein as the "Property," located at
1989 Oxford Lane

Hoffman Estates, ILLINOIS 60195

HUD Modification Agreement
FAND# HUDMOD Rev. 04-16-03 Page | of 4 ﬂ A’@Q““

s/




0507049063 Page: 2 of 4

UNOFFICIAL COPY

0610052581

the real property described is located in - Cook COUNTY, JLLINOIS

and being set forth as follows:

PARCEL 1: UNIT 2 AREA 47 LOT 6 (EXCEPT THE NORTHERLY 12.00 FEET THEREOF)
AND NORTHERLY 16.00 FEET OF LOT 7 IN BARRINGTON SQUARE UNIT NO. 2 BEING A
SUBDIVISION OF PART OF THE NORTHEAST 1/4 OF SECTION 7, TOWNSHIP 41 NORTH,
RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT
THEREOF RECORDED NOVEMBER 12, 1970 AS DOCUMENT 21323707, IN COOK COUNTY,
ILLINOIS. ALSO PARCEL 2: EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED REAL
ESTATE AN DEFINED IN THE DECLARATION RECORDED JUNE 8, 1970 AS DOCUMENT
21178177 AND IN DECLARATION OF INCLUSION RECORDED FEBRUARY 3, 1971 AS
DOCUMENT 21388236, IN COOK COUNTY, ILLINOIS. A. P. No.: 07-07-203-234-0000

In consideration of ths yautual promises and agresments exchanged, the parties hereto agree as follows
(notwithstanding anything to the centrary contained in the Note or Security Instrument);

l. Asof JULY 1, 2004 , the amount payable under the Note and the Security Instrument
(the "Unpaid Principal Balance™ is U875 169,885.01 consisting of the amount(s) loaned
to the Borrower by the Lender and any interact capitalized to date.

2. Borrower promises to pay the Unputd-Principal Balance, plus interest, to the order of the Lender.
Interest wili be charged on the Unpaid Principal’Palance at the yearly rate of 7.000 %, from
JULY 1, 2004 . The Borrower proniises-te. make monthly payments of principal and interest of
US. § 1,130.25 , beginning on the first day ot AUGUST, 2004 , and continuing
thereafter on the same day of each succeeding month (unil principal and interest are paid mn full. If on
JULY 01, 2034 (the "Maturity Date™), tht PGrrower stili owes amounts under the Note and
the Security Instrument, as amended by this Agreement, the Bor ower will pay these amounts in full on the
Maturiry Date. '

The Borrower will make such payments at
WASHINGTON MUTUAL BANK, F.A,

P.0. BOX 34150
SAN ANTONIO, TEXAS 78265-4150
or at such other place as the Lender may require.

3. Tfall or any part of the Property or any interest in it is sold or transferred {orita beneficial interest in
the Borrower is sold or transferred and the Borrower is not a natural person) withou! the Lender's prior
written consent, the Lender may require immediate pavment in full of all sums secured & v 1uis Security
Instrument.

If the Lender exercises this option, the Lender shall give the Borrower notice of acceleration. Tl @ notice
shali provide a period of not less than 30 days from the date the notice is delivered or mailed within which the
Borrower must pay all sums secured by this Security Instrument. If the Borrower fails to pay these sums prior to
the expiration of this period, the Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on the Borrower,

4. The Borrower also will comply with all other covenants, agreements, and requirements of the
Security Instrument, including without limitation, the Borrower's covenants and agreements to make all
payments of taxes, insurance premiums, assessments, €SCrow items, impounds, and all other pavinents that the
Borrower is obligated to make under the Security Instrument; however, the following terms and provisions ate
forever cancelled. null and void, as of the date specified in Paragraph No. | above:
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{a) all terms and provisions of the Note and Security instrument (if any) providing for, impiementing.
or relating to. any change or adjustment in the rate of interest payable under the Note; and

(b) all terms and provisions of any adjustable rate rider, or other instrument or document that is affixed
te, whoily or partially incorporated into, or is part of, the Note or Security Instrument and that contains any such
terms and provisions as those referred to in (a) above.

5. If the Borrower has, since inception of this lean bul prior to this Agreement, received a discharge in a
Chapter 7 bankruptey, and there having been no valid reaffirmation of the underlying debt, by entering into
this Agreement. the Lender is not attempting to re-establish any personal liability for the underlying debt.

6. Nothing in this Agreement shall be understood or construed to be a satisfaction or release in whole
or i part of the Note and Security Instrument. Except as otherwise specifically provided in this Agreement, the
Note and Security Instrument will remain unchanged, and Borrower and Lender will be bound by, and comply
with, all of theverms and provisions thereof, as amended by this Agreement.

. iy
. - {Seal)
WARCIA ) (/ -Borrower

o SR (Seal)

J ENNIFﬁ GARCIA -Borrower

(Seal)

-Borrower

{Seal)

-Borrower

WASHINGTON MUTUAL BANK, F.A.

@%// (Corporate Seal)
Name: [ 7 -Lender

Its:
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[Space Below This Line For Acknowledgment]

BORROWER ACKNOWLEDGMENT

STATE OF Wedenaiios COUNTY OF Caak_
The foregoing instrument was acknowledged before me this # 7% 4&77 éﬁfwu, <204 L by

Signature of Pereon Taking Acknowledgment { Jw? , ‘ A %g 5 E r %% : Iéz
“Omm mL” Printed Name / lid LA ”-r //A'A(/ 7[,%// e

VIRGINIA MARY HAYTER Title or Rank (),(_,w‘.o e S’
Notary Public, State i
My Cﬁmuhwuf{l;ms Seria! Nuwber, if any
LENDER ACKNOWLEDGMENT

STATEOF FLo )0 COUNTYOF "D i VA
The forégoing mstrument was acknowledged beiore me this Z ( i (( by
L 4 %\\'\ ’

/the
of / wne , 2004

a

. A

, on bengifuf said entity.

Signature of Person Taking Acknowledgment 24 %m ,%)ﬁ(/?

Printed Name /{a{@\.\ riodie 5 7L ey’

Title or Rank (J@[-t(‘g@" gg &Q‘i_gg\f ?Qﬁ.le}g:

Serial Number, if any
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