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THIS MORTGAGE is made this" 24th day of FEBRUARY 2005 , . between the

Mortgagor, SHANNON STEWART | .25 LAAINAALLY W"L/! I

MIN: 1001130-0502005030-4

(herein "Borrower"},
and the Mortgagee, Mortgage Electronic Registratici Systems, Inc. ("MERS"), (solely as nominee for Lender, as
hereinafter defined, and Lender's successors and assighs)., MERS is organized and existing under the laws of
Delaware, and has an address and telephone number of P& Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
PHM FINANCIAL INCORPORATED, DBA PROTESSIONAL HOME MORTGAGE
is organized and existing under the laws of COLORALCD and has an address of
7241 SOUTH FULTON STREET, CENTENNIAL, ‘CCLORADC 80112

(herein "Lender™).

WHEREAS, Borrower is indebted to Lender in the principal sum of U.S. 324.,.000.00 , which
indebtedness is evidenced by Borrower's note dated FEBRUARY 24, 2005 and extensions and
renewals thereof (herein "Note™), providing for monthly installments of principal and inserest, with the balance of
indebtedness, it not sooner paid, due and payableon MARCH 1, 2020 /

TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, wiindaterest thereon;
the payment of all other sums, with interest thereon, advanced in accordance herewith to protect the security of
this Mortgage; and the performance of the covenants and agreements of Borrower herein contained. Borrower
does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's sutcessors and
assigns) and to the successors and assigns of MERS the following described property located in the County of
COOK , State of Illinois:

PARCEL 1: UNIT 2 S TOGETHER WITH ITS UNDIVIDED INTEREST IN THE COMMON ELEMENTS
IN THE JAZZ COURT CONDOMINIUM, AS DELINEARED AND DEFINED IN THE DECTARATION
RECORDEDAS DOCUMENT NUMBER 0010989923, AS AMENDED FROM TIME TO TIME, IN
SECTION 3, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCTIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS. PARCEL 2: THE GRANT TO UNIT 2S OF THE EXCLUSIVE
RIGHT TO THE USE OF PARKING SPACE P-2S, AS A LIMITED COMMON ELEMENT,
DELINEARED ON THE SURVEY ATTACHED AS EXHIRIT "C" TO THE DECLARATION AFCRESAID,
RECORDED AS DOCUMENT NUMBER 0010989923,

A.P.N. #: 20-03-407-055-1006

THIS SECURITY INSTRUMENT IS SUBORDINATE TO AN EXISTING FIRST
LIEN(S) OF RECORD.
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which has the <adress of 4422 SOUTH VINCENNES AVENUE , UNIT 2 SOUTH
[Street]
CHICAGO . linois 60653 (herein "Property Address");
ity |Zip Code]

TOGETHER with allihe improvements now or hereafter erected on the property, and all easements, rights,
appurtenances and rents all of wlhich shall be deemed to be and remain a part of the property covered by this
Mortgage; and all of the foregoing, together with said property (or the leasehold estate if this Mortgage is on a
leasehold) are hereinafier referred o asine "Property.” Borrower understands and agrees that MERS holds only legal
title to the interests granted by Borrower ia this Mortgage; but, if necessary to comply with law or custom, MERS,
(as nominee for Lender and Lender's successois and assigns), has the right: to exercise any or all of those interests,
including, but not limited to, the right to foreciose and sell the Propetty; and to take any action required of Lender
including, but not limited to, releasing or canceling *his Mortgage.

Borrower covenants that Borrower is lawtully seised 01 the estate hereby conveyed and has the right to mortgage,
grantand convey the Property, and that the Property is unencrmbered, except for encumbrances of record. Borrower
covenants that Borrower warranes and will defend generally b zidle to the Property against all claims and demands,
subject to encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant ind agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest
indebtedness evidenced by the Note and late charges as provided in the Noue:

2. Funds for Taxes and Insurance. Subject to applicable law or a writter wsiver by Lender, Borrower shall
pay to Lender on the day monthly payments of principal and interest are payable underhe Note, until the Note is paid
in full, a sum (herein "Funds") equal to one-twelfth of the yearly taxes and assessments (including condominium and
planned unit development assessments, if any) which may attain priority over this Mortgage and-ground rents on the
Property, if any, plus one-twelfth of yearly premium installments for hazard insurance, plus ore-twelfth of yearly
premium installments for mortgage insurance, if any, all as reasonably estimated initially and fror: time to time by
Lender on the basis of assessments and biils and reasonable estimates thereof, Borrower shall not be ooligated to make
such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prios nortgage
or deed of trust if such holder is an institutional lender,

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which
are insured or guaranteed by a Federal or state agency (including Lender if Lender is such an institution). Lender
shall apply the funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge
for so holding and applying the Funds, analyzing said account or verifying and compiling said assessments and bills,
unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge.
Borrower and Lender may agree in writing at the time of execution of this Mortgage that interest on the funds shall
be paid to Borrower, and unless such agreement is made or applicable law requires such interest to be paid, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to Berrower, without
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charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security for the sums secured by this Mortgage.

It the amount of the Funds Leld by Lender, together with the future monthl y installments of Funds payable prior
to the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay
sald taxes, assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's
option, either promptly repaid to Borrower or credited to Borrower on monthl y installments of Funds. H the amount
of the Funds held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents
as they fall due, Borrower shall pay to Lender any amount necessary t0 make up the deficiency in one or more
payments as Lender may require.

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise acquired by Lender,
Lender shall apply, no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds
held by Lenderat the time of application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender
under paragraphs *“and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by
Borrower under paragiaph 2 hereof, then to interest payable on the Note, and then to the principal of the Note.

4. Prior Mortgases and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's
obligations under any mortgags, deed of trust or other security agreement with a lien which has priority over this
Morigage, including Borrower's covenants to make payments when due. Borrower shall pay or cause to be paid all
taxes, assessments and other charges, fines and impositions attributable to the Property which may attain a priority
over this Mortgage, and leasehold payruents or ground rents, it any.

5. Hazard Insurance. Borrower sha'l keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards {icluded within the term "extended coverage”, and such other hazards
as Lender may require and in such amounts atid {01 svch periods as Lender may require.

The insurance carrier providing the insuratite s5all be chosen by Borrower subject to approval by Lender;
provided, that such approval shall not be uireasonably witiheld. All insurance policies and renewals thereof shall
be in a form acceptable to Lender and shall include 4 standard mortgage clause in favor of and in a form acceptable
to Lender. Lender shall have the right to hold the policies and renewals thereof, subject to the terms of any mortgage,
deed of trust or other security agreement with a lien which has prigtity over this Mortgage,

In the event of loss, Borrower shall give prompt notice to the ‘nsurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or it Borrower fails to respond ro Lender within 30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers-o-4ettle 4 claim for insurance benefits,
Lender is authorized to collect and apply the insurance proceeds at Lender's opiiow sither to restoration or repair of
the Property or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments.
Borrower shall keep the Property in good repair and shall not commit waste or permit Lupaisiient or deterioration
of the Property and shall comply with the provisions of any lease if this Mortgage is on a leaschols. If this Mortgage
iS on a unit in a condominium or a planced unit development, Borrower shall perform all of Borower's obligations
under the declaration or covenants creating or governing the condominium or planned unit developuieit, the by-laws
and regulations of the condominium or planned unic development, and constituent documents.

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in
this Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property,
then Lender, at Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys' fees, and take such action as is necessary to protect Lender's interest. If Lender required
mortgage insurance as a condition of making the Toan secured by this Mortgage, Borrower shall pay the premiums
required to maintain such insurance in effect until such time as the requirement for such insurance terminates in
accordance with Borrower's and Lender's written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
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terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof.
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor
related to Lender's interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security
agreement with a lien which has priority over this Mortgage.

10. Borrower Not Released; Forbearance by Lender Not a Waiver. Extension of the time for payment or
modification of amoxtization of the sums secured by this Mortgage granted by Lender to any successor in interest of
Borrower shall not operate to release, in any manner, the liability of the original Borrower and Borrower's successors
in interest. Ledder shall not be required to commence proceedings against such successor or refuse to extend time
for payment or ¢ipzrwise modify amortization of the sums secured by this Mortgage by reason of any demand made
by the original Boriover and Borrower's successors in interest. Any forbearance by Lender in exercising any right
or remedy hereunder orotherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of
any such right or remeay.

11. Successors and Assicas Bound; Joint and Several Liability; Co-Signers. The covenants and agreements
herein contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender
and Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be
Joint and several. Any Borrower wiig. co-signs this Mortgage, but does not execute the Note, (1) is co-signing this
Mortgage ouly to mortgage, grant and coriveyithat Borrower's interest in the Property to Lender under the terms of
this Mortgage, (b) is not personally liable opi= Note or under s Mortgage, and (¢) agrees that Lender and any
other Borrower hereunder may agree o extend: raodify, forbear, or make any other accommodations with regard to
the ters of this Mortgage or the Note without (ha*-Rorrower's consent and without releasing that Borrower or
modifying this Mortgage as to that Borrower's interest i tiie Property.

12. Notice. Except for any notice required under anplizable law to be given in another manner, (1) any notice
to Borrower provided for in this Mortgage shall be given by dclivering it or by mailing such notice by certified mail
addressed to Borrower at the Property Address or at such other ad<rsas as Borrower may designate by notice to Lender
as provided herein, and (b) any notice to Lender shail be given by cirtuied mail to Lender's address stated herein or
to such other address as Lender may designate by notice to Borrower /s provided herein. Any notice provided for
in this Mortgage shall be deented to have been given to Borrower or Lender when given in the manner designated
herein.

13. Governing Law; Severability. The state and Iocal aws applicable to_v)iz Mortgage shall be the laws of
the jurisdiction in which the property is located. The foregoing sentence shall not li:nit the applicability of Federal
law to this Mortgage. In the event that any provision or clause of this Mortgage or the No‘econflicts with applicable
law, such conflict shall not affect other provisions of this Mortgage or the Note which can be-given effect without
the conflicting provision, and to this end the provisions of this Mortgage and the Note are declared-to be severable.
As used herein, "costs”, "expenses” and "attorneys' fees” include all sums to the extent not prohioite! by applicable
law or limited herein.

14. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mocigge at the
time of execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any home
rehabilitation, improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at
Lender's option, may require Borrower o execute and deliver to Lender, in a form acceptable to Lender, an
assignment of any rights, claims or defenses which Borrower may have against parties who supply labor, materials
or services in connection with improvements made to the property.

16. Transfer of the Property or a Beneficial Interest in Borrower. 1f all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not
a natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in
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full of all. sums secured by this Mortgage. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Mortgage.

- If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Mortgage. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may
mvoke any remedies permitted by this Mortgage without further notice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower's breach of any
covenant or agreement of Borrower in this Mertgage, including the covenants to pay when due any sums secured by
this Mortgage, Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 hereof
specitying: (1) the breach; (2) the action required to cure such breach: (3) a date, not less than 10 days from the date
the notice is matied to Borrower, by which such breach must be cured; and {4) that failure to cure such breach on or
before the date specified in the notice may result in acceleration of the sums secured by this Mortgage, foreclosure
by judicial proceecing, and sale of the Property. The notice shall further inform Borrower of the right to reinstate
after acceleration and s right 1o assert in the foreclosure proceeding the nonexistence of a default or any other
defense of Borrower to aCeeleration and foreclosure. If the breach is not cured on or before the date specified in the
notice, Lender, at Lender's'optian, may declare all of the sums secured by this Mortgage to be immediately due and
payable without further demand =ud may foreclose this Mortgage by judicial proceeding. Lender shall be entitled to
collect in such proceeding all experses of foreclosure, including, but not limited to, reasonable attorneys' fees and
costs of documentary evidence, abstrasis and title reports.

18. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this
Mortgage due to Borrower's breach, Borrovershall have the right to have any proceedings begun by Lender to
entorce this Mortgage discontinued at aniy time piior to entry of a judgment enforcing this Mortgage if: (a) Borrower
pays Lender all sumns which would be then due undizthis Mortgage and the Note had no acceleration occurred; (h)
Borrower cures all breaches of any other covenants or‘agreements of Borrower contained in this Mortgage; (¢)
Borrower pays all reasonable expenses incurred by Lender in enforcing the covenants and agreements of Borrower
contained in this Mortgage, and in enforcing Lender's remedice as provided in paragraph 17 hereof, including, but
not limited to, reasonable attorneys’ fees; and (d) Borrower takés uch action as Lender may reasonably require to
assure that the lien of this Mortgage, Lender's interest in the Projiery and Borrower's obligation to pay the sums
secured by this Mortgage shall continue unimpaired. Upon such payirsit and cure by Borrower, this Mortgage and
the obligations secured hereby shall remain in full force and effect as if n¢ accsleration had occurred.

19. Assignment of Rents; Appointment of Receiver. As additiona sceurity hereunder, Borrower hereby
assigns to Lender the rents of the Property, provided that Borrower shall, prioc.fo seceleration under paragraph 17
hereof or abandonment of the Property, have the right to collect and retain such rents 22 ey become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lend®t, shall be entitled to have
a receiver appointed by a court to enter upon, take possession of and mgnage the Property andio, collect the rents of
the Property including those past due. All rents collected by the receiver shall be applied firstto ravsment of the costs
of management of the Property and collections of rents, including, but not limited to, receiver's focs, premiums on
receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Mortgage. Th¢ receiver shall
be liable to account only for those rents actually received.

20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without
charge to Borrower. Borrower shall pay all cost of recordation, if any.

21. Waiver of Homestead. Borrower hereby waives all rights of homestead exemption in the Property.

22. The following Riders are to be executed by Borrower [check box as applicable]:

] Adjustable Rate Rider Condomininm Rider (] Second Home Rider
[] Balloon Rider (L] Planned Unit Development Rider  [X] Other(s) [specifyl
1-4 Family Rider [] Biweekly Payment Rider CONDOMINIUM RIDER,
ONE TO FOUR FAMILY
RIDER
ILLINOIS - SECOND MORTGAGE - 1/80 DocMagic €F s 800-649-7362
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust ot other encumbrance with 4 lien which
has priority over this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this Mortgage,
of any default under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has executed and acknowledges receipt of pages 1 through 6 of this
Mortgage.

y b

‘ . oy 20
B‘Orry)‘vcr SHANX?/JN S UEWART Borrower
Borrower Borrower
Borrower Boriower
ILLINOIS - SECOND MORTGAGE - 1/80 DocMagic €Fornis 800-649-1362
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STATE OF ILLINOIS COOK County ss:
L /Mtﬂwyfﬂa/
/7 , @ Notary Publig in and for said county and state, hereby certify that
SHANNON STEWART y
) B JNTAS "

personally known to me to be the same person(s) whose name(s) /ﬂ subscribed to the foregoing
instrument, appeared before me this day in person, and acknowledged that ﬁ‘-’—

signed and delivered the said instrument as
free voluritary act, for the uses and purposes therein set forth.

Given under my haad and official seal, this £7/ day of \} / ) J—/’lj 5

My commission expires:

b13-07 Botdei ot don

Notary Public

RAGTTA
"OFFICIAL
Robing
Notary Pubiic. il
My Coprsissin B
R A T
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Loan Number: 0502000030

14 FAMILY RIDER

(Assignment of Rents)

THIS 14 FAMILY RIDER ismade this 24th day of FEBRUARY, 2005
-and is incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust
ar Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower™) o secure
Borrower's Note 1o PHM FINANCIAL INCORPORATED, DBA PROFESSIONAL
HOME MORTGAGE, A COLCRADO CORPORATION
(the "Lender™)
of the same date and covering the property described in the Security Instrument and located at;

4422-S0UTH VINCENNES AVENUE, UNIT 2 SOUTH, CHICAGQ, ILLINOIS 60653
{Property Address]

1-4 FAWVILY COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borsowrcand Lender [urther covenant and agree as follows:

A. ADDITICNALPROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition o the
Property described in thie Security Instrument, the following items are added to the Property description, and shall
also constitute the Property esvered by the Security Instrument: building materials, appliances and goods of every
nature whatsoever now or hereafier) located in, on, or used, or intended (0 be used in connection with the Property,
including. but not limited to, those dor the purposes of supplying or distributing heuting, cooling. electricity, yus.
water, air and light. fire prevention and exiinguishing apparatus, seeurity and wccess control apparatus, plumbing,
bath tubs, water heaters, water closets. einks, ranges, staves, refrigerators, dishwashers, disposals, washers, dryers,
awnings, storm windows, storm doors, screens, blinds, shades, curtains and curlain rods. attached mirrors. cabinets.
panelling and attached floor coverings now._oc nereafter auached to the Property, all of which, including
replacements and additions thereto, shall be deened to be and remain a part of the Property covered by the
Security Instrument. All of the foregoing together wiln the Property described in the Security Instrument (or the
leasehold estate if the Security Instrument is on a leasedoil) are referred to in this 1-4 Family Rider und the
Security Instrument us the "Property”.

B. USE OF PROPERTY; COMPLIANCE WIT& J.aW. Borrower shall not seek. agree to or make
a change in the use of the Property or its zoning classification, uniess Lender has agreed in writing to the change.
Borrower shall comply with all laws.ordinances. regulations and requitesients of any governmentsl hody applicable
to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal l=w Borrower shall not allow any lien
inferior to the Security Instrument o be perfected against the Property withou! Londer’s prior writien permissicn.

D. RENT LOSS INSURANCE. Borrower shull maintain insurance against rent loss in addition to the
other hazards for which imsurance is required by Uniform Covenant 5.

E. "BORROWER'SRIGHT TO REINSTATE" DELETED. Uniform Cdvenant 18 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise aprée i writing, the first
sentence in Uniform Covenant 6 concerning Borrower’s occupancy of the Property is deictéd A1l remaining
covenants and agreements set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lenfer' all leases
of the Property und all security deposits made in connection with leases of the Property. Upon the afsiament.
Lender shall have the right to modify, extend or terminate the existing leases and (o execute new leases, in Lender’s
sole discretion. As used in this paragraph G, the word "lease” shall mean "sublease” if the Security Instrument is
on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents") of the
Property, regardless of to whom the Rents of the Property are payable. Borrower authorizes Lender or Lender's
agenls 1o coliect the Rents, und agrees that each tenant of the Property shall pay the Rents to Lender or Lender’s
agents. However, Borrower shall receive the Rents unltil (i) Lender has given Borrower notice of defuull puTsUant

MULTISTATE 14 FAMILY RIDER - Single Family - FNMA/FHLMC UNITFORM INSTRUMENT FORM 3170 9/90
Document Systeus, luc (8007 6491367 Page 1 of 2
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to paragraph 21 of the Security Instrument and (i) Lender has given notice to the tenant(s) that the Rents are (o
be puid to Lender or Lender’s agent. This assignment of Rents constitutes an absolute assignment and not an
assignment for additional security only.

it Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall be held by
Borrower as trustee for the benefit of Lender only, to be applied w the sums secured by the Security nstrumenr;
(ii) Lender shall be entitled to collect and receive all of the Rents of the Property; (iii) Borrower agrees that each
tenant of the Property shull pay all Rents due and unpaid to Lender or Lender's agents upon Lender’s written
demand to the tenant; (iv) unless applicable law provides otherwise, all Rents collected by Lender or Lender’s agents
shall be applied first to the costs of taking control of and managing the Property and collecting the Rents. including,
but not limited to. attorney’s fees. receiver’s fees, premiums on receiver's bonds, repair and maintenance costs,
insurance premiums, taxes, assessments and ather charges on the Property, und then to the sums secured by the
Security Instrument; (v) Lender. Lender’s agents or any judicially appointed receiver shall be liabte to account for
only thoes Reuts acwally received; and (vi) Lender shall be entitled to have a receiver appointed (0 take possession
of and manaze the Property and collect the Rents and profits derived from the Property without any showing as
to the inadequacy of the Property as security.

If the Pent of the Property are not sufficient to cover the costs of wking control of and munaging the
Property and of colliciing the Rents any funds expended by Lender for such purposes shall become indebtedness
of Borrower to Lender/sepired by the Security Instrument pursuant to Uniform Covenant 7.

Borrower represenis.und warrants that Berrower has not execuled any prior assignment of the Rents and
has not and willnot perform any-act that would prevent Lender from exercising its rights under this puragraph.

Lender, or Lender's ag=its or & judicially appointed receiver, shall not be required (o enter upon, take
control of or maintain the Preperty be{oi= or after giving notice of default to Borrower. However, Lender. or
Lender’s agents or a judiciully appointed _receiver. may do so at any time when a default oceurs. Any application
of Rents shall not cure or waive any defau't or invalidate any other right or remedy of Lender. This ussignment of
Rents of the Property shall terminate when {11 flie/sums secured by the Security Instrument are paid in full.

1. CROSS-DEFAULT PROVISION. ' Borrower’s default or breach under any note or agreement in
which Lender has an interest shall be a breach under/the Security Instrument and Lender may invoke any of the
remedies permitted by the Security Instrument.

BY SIGNING BELOW. Borrower accepts and agrees to the terin< and provisions contained in this 1-4 Family
Rider.

\ s /
L (Seal) o (Seul)
SHf(NNON S(TEWART Borrower Borrower
(Seal) — i . (Seal)
Borrower Borrower
{Seal) (Sealy
Borrower Borrower
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- MIN: 1001130-0502000030-4 Loan Number: 0502000030

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 24th dayof FEBRUARY
2005 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower”) to secure Borrower’s Note o PHM FINANCIAL INCORPQORATED, DBA
PROFESSTIONAL HOME MORTGAGE, A COLCRADO CORPORATION

(the "Lender™) of the same date and covering the Property described in the Security Inscrument and
located at;

4422 SCUIH VINCENNES AVENUE, UNIT 2 SOUTH, CHICAGO, ILLINOIS 60653
[Property Address]

The Property includesa unit in, together with an undivided interest in the common elements of, a
condominium project krovn as:
JAZZ COURT CONDOMINIUM
[Name of Condominium Project|

(the "Condominium Project™). If the owners association or other entity which acts for the Condominium
Project (the "Owners Association™) Tiwidy title to property for the benefit or use of its members or
shareholders, the Property also includés Borrower’s interest in the Owners Association and the uses,
proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further coveapnt and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower’s obligations under the
Condominium Project’s Constinient  Documents.  The "Consttuent Documents™ are the: (i) Declaration
or any other document which creates the Condominium Project; (i) Uy-laws; (iii) code of regulations; and
(iv) other equivalent docurnents. Borrower shall promptly pay, when due, «i1 dues and assessments imposed
pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with 4 generally accepted
insurance carrier, a "master” or "blanket” policy on the Condominium Project which is satistactory to Lender
and which provides insurance coverage in the amounts, for the periods, and against/ihe hazards Lender
requires, including fire and hazards included within the term "extended coverage,” thers

(i} Lender waives the provision in Uniform Covenant 2 for the monthly payment to Zender of one-
twelfth of the yearly premium instaliments for hazard insurance on the Property; and

{ii) Borrower’s obligation under Uniform Covenant 5 to maintain hazard insurance colerage on
the Property is deemed satisfied to the extent that the required coverage is provided by the Owners
Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following
4 loss o the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
with any excess paid to Borrower,

MULTISTATE CONDOMINIUM RIDER - Single Family - FNMA/FHLMC UNIFORM INSTRUMEINT Form 3140 9/90
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C. Public Liability Insurance. Botrower shall take such actions as may be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower i connection with any condemnation or other taking of all or any part of the Property,
whether of the unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s
prior writicn consent, either partition or subdivide the Property or consent to:
(1y'the abandonment or termination of the Condominium Project, except for abandomnent or
termination” required by law in the case of substantial destruction by fire or other casualty or in the case of
a taking by conmdzination or eminent domain,

(il} any wrendment o any provision of the Constituent Documents if the provision is for the
express benefit of Lenden;

(il1) termination” ¢f professional management and assumption of self-management of the Owners
Association; or

(iv) any action whico »wodid have the effect of rendering the public liability insurance coverage
maintained by the Owners AssoCiaticzunacceptable to Lender.

—

F. Remedies. Tf Borrower does not pay condominium dues and assessiments when due, then
Lender may pay them. Any amounts disbarsed by Lender under this paragraph F shall become additional
debt of Borrower secured by the Security Insirament.  Unless Borrower and Lender agree to other terms
of payment, these amounts shall bear interest fropi the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to-Berrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to«tbe sterms and provisions contained in this
Condogniniurn  Rider.

y ] (Seal) A (Seal)

SH‘?ﬁ NON §ff EWART Borrower Borrower
[

{Seal) Gy JP (Seal)

Borrower Borrower

(Seal} (Seal)

Borrower Borrower
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