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MORTGAGE

THIS MORTGAGE dated February 28, 2005, is made ~nd executed between Cole Taylor Bank, as Trustee

under Trust Agreement dated December 23, 1996 knowr 2s Trust Number 96-7055 (referred to below as

“"Grantor") and CHICAGO COMMUNITY BANK, whose address is 1110 WEST 35TH STREET, CHICAGO, IL
“lnuwy 60609 (referred to below as "Lender").

tj‘_’” ** GRANT OF MORTGAGE. For valuable consideration, Grantor not persenally but as Trustee under the provisions
7 ;:’ of a deed or deeds in trust duly recorded and delivered to Grantor pursuant *a-a Trust Agreement dated December
et 23, 1996 and known as Cole Taylor Bank, Trust #96-7055, mortgages and cunvevs to Lender all of Grantor’s right,
«=4= title, and interest in and to the following described real property, together with ail existing or subsequently erected
f,}:} or affixed buildings, improvements and fixtures; all easements, rights of way, and apourtenances; all water, water
e~ Nghts, watercourses and ditch rights (including stock in utilities with ditch or irrigation rights); and all other rights,

~ ¢ royalties, and profits relating to the real property, including without limitation all minerals,-cil. 028, geothermal and
N similar matters, (the “Real Property") located in Cook County, State of lllinois:

i LOT 56 IN RESUBDIVISION OF BLOCK 6 IN TAYLOR AND KREIGH'S SUBDIVISION Qi THE EAST 1/2 OF
O THE NORTHWEST 1/4 OF SECTION 4, TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE THIRD
m PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

'The Real Property or its address is commonly known as 523 W. Root Street, Chicago, IL 60609. The Real
Property tax identification number is 20-04-121-018

the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all present and future leases of / /
security interest in the Personal Property and Rents. A C/

FUTURE ADVANCES. In addition to the Note, this Mortgage secures all future advances made by Lender to
Grantor whether or not the advances are made pursuant to a commitment. Specifically, without limitation, this
Mortgage secures, in addition to the amounts specified in the Note, all future amounts Lender in its discretion may
loan to Borrower, together with all interest thereon.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
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shall not be affected by Lender’s acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generaiity of the
foregoing, Grantor will not remove, or grant to any other party the right to remove, any timber, minerais
(including oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender’s prior written consent.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender's prior written consent. As a condition to the removal of any Improvements, Lender may require
Grantor to make arrangements satisfactory to Lender to replace such improvements with Improvements of at
least equal valua.

Lender’'s Right-io Enter. Lender and Lender's agents and representatives may enter upon the Real Property
at all reasonable timas to attend to Lender's interests and to inspect the Real Property for purposes of Grantor's
compliance with the.er ns and conditions of this Mortgage.

Compliance with Governin2ntal Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereaftar in effect, of all governmental authorities applicable to the use or occupancy of the
Property, including without iimitatian, the Americans With Disabilities Act. Grantor may contest in good faith
any such law, ordinance, or regulzdsn and withhold compliance during any proceeding, including appropriate
appeals, so long as Grantor has notifiztLender in writing prior to doing so and so long as, in Lender's sole
opinion, Lender'’s interests in the Proparty.are not jeopardized. Lender may require Grantor to post adequate
security or a surety bond, reasonably saticfactary to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to aivandon or leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth aboye in this section, which from the character and use of the
Property are reasonably necessary to protect and praserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, a. Lznder's option, declare immediately due and payable
all sums secured by this Mortgage upon the sale or transfer, witliont l.ender’s prior written consent, of all or any part
of the Real Property, or any interest in the Real Property. A "cal: or transfer" means the conveyance of Real
Property or any right, title or interest in the Real Property; whether 1egal -weneficial or equitable; whether voluntary
or involuntary; whether by outright sale, deed, installment sale contract, land-contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, oi by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by 'ary other method of conveyance of
an interest in the Real Property. However, this option shall not be exercised by Leder if such exercise is prohibited
by federal law or by lllinois law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on tive Frenerty are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payrell taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account ot the Property, and
shall pay when due all claims for work done on or for services rendered or material furnished to the Property.
Grantor shall maintain the Property free of any liens having priority over or equal to the interest of Lender under
this Mortgage, except for those liens specifically agreed to in writing by Lender, and except for the lien of taxes
and assessments not due as further specified in the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, so long as Lender's interest in the Property is not jeopardized. If a lien
arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a lien
is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and attorneys’ fees, or other
charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall
defend itself and Lender and shall satisfy any adverse judgment before enforcement against the Property.
Grantor shall name Lender as an additional obligee under any surety bond furnished in the contest
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interest in the Property or it Grantor fails to comply with any provision of this Mortgage or any Related Documents,
including but not limited to Grantor’s failure to discharge or pay when due any amounts Grantor is required to
discharge or pay under this Mortgage or any Related Documents, Lender on Grantor’s behalf may {but shall not be
obligated to) take any action that Lender deems appropriate, including but not limited to discharging or paying all
taxes, liens, security interests, encumbrances and other claims, at any time levied or placed on the Property and
paying all costs for insuring, maintaining and preserving the Property. All such expenditures incurred or paid by
Lender for such purposes will then bear interest at the rate charged under the Note from the date incurred or paid
by Lender to the date of repayment by Grantor. All such expenses will become a part of the Indebtedness and, at
Lender's option, will (A) be payable on demand; (B) be added to the balance of the Note and be apportioned
among and be payable with any installment payments to become due during either (1) the term of any applicable
insurance policy; 07-2) the remaining term of the Note; or (C) be treated as a balloon payment which will be due
and payable at the Note’s maturity. The Mortgage also will secure payment of these amounts. Such right shall be
in addition to all other rigntz and remedies to which Lender may be entitled upon Default.

WARRANTY; DEFENSE OF TITLE. The foliowing provisions relating to ownership of the Property are a part of this
Mortgage:

Title. Grantor warrants thai; (a) Grantor holds good and marketable title of record to the Property in fee simple,
free and clear of all liens and encuribiances other than those set forth in the Real Property description or in any
title insurance policy, title report, or fina!itle opinion issued in favor of, and accepted by, Lender in connection
with this Mortgage, and {b) Grantor has the full right, power, and authority to execute and deliver this Mortgage
to Lender.

Defense of Title. Subject to the exception in*~e paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawfut claims ui~all persons. In the event any action or proceeding is
commenced that questions Grantor's title or the intarest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the.nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represeiitzd in the proceeding by counsel of Lender's own

choice, and Grantor will deliver, or cause to be delivered, to-Laender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Granior’s use of the Property complies with all
existing applicable laws, ordinances, and regulations of governmental ad*icrities.

Survival of Representations and Warranties. All representations, waranties, and agreements made by
Grantor in this Mortgage shall survive the execution and delivery of this Mortgage: shall be continuing in nature,
and shall remain in full force and effect until such time as Borrower’s indebtedness shzl.be paid in fuil.

CONDEMNATION. The following provisions relating to condemnation proceedings are a gart i this Mortgage:

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Le:ider in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action ana wotain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cause to be delivered to Lender such instruments and documentation as may be requested by Lender from time
to time to permit such participation.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings
or by any proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any
portion of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the
Property. The net proceeds of the award shall mean the award after payment of all reasonable costs, expenses,
and attorneys’ fees incurred by Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
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the matters referred to in the preceding paragraph.

FULL PERFORMANCE. [f Borrower pays all the Indebtedness, including without limitation all future advances,
when due, and otherwise performs all the obligations imposed upon Grantor under this Mortgage, Lender shall
execute and deliver to Grantor a suitabie satisfaction of this Mortgage and suitable statements of termination of any
financing statement on file evidencing Lender’s security interest in the Rents and the Personal Property. Grantor
will pay, if permitted by applicable law, any reasonable termination fee as determined by Lender from time to time.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Borrower, whether voluntarily or otherwise, or

by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of that
payment (A) to Berrower's trustee in bankruptcy or to any similar person under any federal or state bankruptcy law
or law for the relier-c! debtors, (B) by reason of any judgment, decree or order of any court or administrative body
having jurisdiction cver-Lender or any of Lender’s property, or (C) by reason of any settlement or compromise of
any claim made by Levder with any claimant (including without limitation Borrower), the Indebtedness shall be
considered unpaid for the-prapose of enforcement of this Mortgage and this Mortgage shall continue to be effective
or shall be reinstated, as the-cuse may be, notwithstanding any cancellation of this Mortgage or of any note or other
instrument or agreement evidercirg the Indebtedness and the Property will continue to secure the amount repaid or
recovered to the same extent ds If that amount never had been originally received by Lender, and Grantor shall be
bound by any judgment, decree, order,sxalement or compromise relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. Each of the fol'owing, at Lender's option, shall constitute an Event of Default under this

Mortgage:

Payment Default. Borrower fails to make anypayment when due under the Indebtedness.

Default on Other Payments. Failure of Grantor winin the time required by this Mortgage to make any payment
for taxes or insurance, or any other payment necessary.ta prevent filing of or to effect discharge of any lien.

Other Defaults. Borrower or Grantor fails to comply with ¢r to perform any other term, obligation, covenant or
condition contained in this Mortgage or in any of the Related Documents or to comply with or to perform any
term, obligation, covenant or condition contained in any othér acreement between Lender and Borrower or
Grantor.

Default in Favor of Third Parties. Should Borrower or any Grantordzrault under any loan, extension of credit,
security agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor or
person that may materially affect any of Borrower’s or any Grantor's propert; ¢r Borrower’s ability to repay the
Indebtedness or Borrower's or Grantor's ability to perform their respective obligaiions under this Mortgage or
any related document.

False Statements. Any warranty, representation or statement made or furnishea v _ander by Borrower or
Grantor or on Borrower's or Grantor's behalf under this Mortgage or the Related Cociments is false or

misleading in any material respect, either now or at the time made or furnished or becomes falsa or misleading

at any time thereafter.

Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral document to create a valid and perfected security interest or lien) at any
time and for any reason.

Insolvency. The dissolution or termination of the Trust, the insolvency of Borrower or Grantor, the appointment
of a receiver for any part of Borrower's or Grantor's property, any assignment for the benefit of creditors, any

type of crediter workout, or the commencement of any proceeding under any bankruptcy or insolvency laws by

or against Borrower or Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by
judicial proceeding, self-help, repossession or any other method, by any creditor of Borrower or Grantor or by
any governmental agency against any property securing the Indebtedness. This includes a garnishment of any
of Borrower's or Grantor's accounts, including deposit accounts, with Lender. However, this Event of Default
shall not apply if there is a good faith dispute by Borrower or Grantor as to the validity or reasonableness of the



0507033025 Page: 8 of 14

UNOFFICIAL COPY

“Aunba uy Jo me| 1e aigejeAR
10 10N ey} Jo abeBuol sIp Ul papiroid seipalal pue siybu Jaulo B aAey [leys lapua ‘selpasway JBYI0

"uonoes siy) ur papiaoid syybu
OL} JO B51dJoXa 8U) WOJ PaAeOd) SJUNOWE ||e Jo uoljedlidde Jaye JapueT 0} anp sseupalqapu| auy ul Buiurews)
fousioep Aue Joj yuswbpn| e uelgo Aevw JopusT ‘Mme| s|geoldde Aq pepiwisd J| -uswbpnp Asuaiayag

‘Auado.d
8yl 4o 1ed Aue Jo [[e ul 1sai9)ul s Jojuels) Buisojdaio) se108p [eroipnl B utejqo Aew lapus "ainsodalio4 |eI3Ipnp

"Jan909] e se Buiaies wouy uosiad e Ayfenbsip jou jreys 1apus Ag wawfoldws “Junowe

[enuelsgns e Aq sseupaigapul ey spasoxs Auadold ay jo anjea Juesedde ay) jou Jo Iaylaum JsIxa ||eys Joa@oel

® Jo Juswjujodde oy} 03 bl sJepus me| A pamwsad ji puoq Inoyym snies Aew laneoa) 10 uoissassod Ul

aabefuow sy “sseupsigapu| sy} 1surebe ‘diysianaoe. sy} JO 1509 8y} 8A0qe pue Jano 'spaadod ay) Aidde pue

Auadoid ayy wolj s1uay 8y} 108]100 0} PUB ‘B[eS 4O SINSO[IBI0} Bupeosid Auedoid euy ayeiado o) ‘“Auadold sy

anlasald pue 108j0/d 01 Jamod ay) yum ‘Auadold eyi Jo ped Aue Ja e jo uoissassod axe} o} pajulodde Jsaeoel

B 9ARY 0] J0 Uoissassnd 1l eabebuow se paoeid eq o} b sy sAey jeys Japus ‘uoissassod ur aahebuopy

Janeors 2 Ybnoay 1o ‘usBe Aq ‘uosied ul sayye ydeiBeledans siy; Japun sjyBu 5]l 9SI0J0XS

Aew Jopus] ‘peisixe puewsp ayj .oy spuncib ledoid Aue jou so Jayeym ‘epell are sjuswAed ay) yoym
Jo} suonrebiigo ay) Ajsiies |[eys pueltisp sJepusT 0} asuodsal Ul JapuaT 0} s19sn I8yjo Jo sweus) Ag siuswihey
'speaooid U} 109]|00 pue awes Ay Sjenobsu o) pue JojuRIY JO BWEU AU ur joasay uswhed U panodsl
Sjusnisul 8s10pus 0} JoBJ-ul-AaulonT S IojuRIS Se JepuaT sejeubisap A|qeaoaoul loueln usyy ‘Jepue
Aq pe108]|00 ale Sluey ey} §| "JapusT 0}  198ND S8} 8sn J0 Juel Jo sjuswied ayew o0} Auadoid 8y} Jo 1asn Jayjo
10 Jueus) Aue aunbeu Aew Jepua ‘WbL SIU 19 2oUBIBYUN] U| *SSOUPSIGAPU| ay} 1suiebe 'sisoo s epua saoge
pue Jano ‘spasdoid jeu sy} Aidde pue ‘pleduri.rut anp jsed sjunowe Buipnioul ‘siusy ay) 198|100 pue Auadoiy
8} Jo uoissessod exe) 0} ‘IOJURIL) 1O JBMOLIOG O] BaNAU INCUNM Wb BU) BARY [[BYS I8pUDT ‘SluaY 199109

'9p0Y [B121AUILIOS uLoUN 8uy) Japun Aued peinoes e jo seipawal
pue sjybu 8y} e oaey eys 1apue ‘Auedold [euosiad 44 ;0 Led Aue 1o (e 0) 198dsal Yum "SaIpPaWRY JIN

‘Aed 0] paJinbay
84 pinom Jojuesy yoiym Ayeuad jusAedsid Aue Bupniour ‘ejqeArd.pue anp AjejeipswiLi ssaupelqepu| aaue
Sl SJE[D8p 0} JOjURID 01 300U JNoYIM uondo sy Je WBU ey} eAey [Pys 1pUST 'SSBUPSGOPU| B)BIBIIY

48| Aq papiaoud seipaws. 1o syybill Jayio
Aue 0} uonppe ul ‘saipawal pue spybl Buimo||0f 8U) O SI0W 10 BUO AUE £210:eX5 ABw ‘uondo sJapua Je ‘Jepuan
‘igieelay) awi) Aue Je pue Yneja( JO JUSAZ UB JO 32USLIND00 Y uedn *LINV4ATG-NO S3IAIWaY ANV SL1HOIY

"8Ind8sul Jos) seAsijaq Uik poof ul iapue "Alansosu|

‘paliedu s sssupaiqepul ay) Jo souewopad Je 3owAed Jo 1oadsoud
U} seAslBq JapUST J0 "UONIPUOD [BIoUEUY S,J0JUBIY Ul SIN330 8BUBYD 9SIBADE [RLBIBW ¥~ #SUBy) 9SIOAPY

"$88UPalaapLL- P JO Alurlent

Aue “1epun Ayjiqelf Jo ‘Jo Aupiea sy} sendsip Jo S8}OABI J0 ‘JuB1edwooul SeWwoIad 10 sa|p Aued usiepowwoooe
1o ‘Ayoins ‘Jesiopus ‘Jowuesenb Aue Jo sssupeiqepu] eyl Jo Aue jo Aued UOIJEPOWILLIDAOR JO ‘Alains
‘lesiopus ‘Jojuerenf Aue o) 10adsar yim $ind0o sjusas Buipeseid au) jo Auy lojueseny) Buposyy sjuaag

191| 10 mou Bunsixe Jeyleym ‘repus 0} JojuelL)

1o samouiog Jo uoneblqo Jayjo 1o sseupsigepul Aue Buiuiaouod juswsaibe Aue uomenwl INOYYM Buipnioul
‘Uiasey) papiroid poliad eIl Aue UM palpsWse) JOU SI Jey) JBPUST PUB JOJUBIL JO JOMOLIOG uasmiaq
Juowaaibe Jeyio Aue Jo W) BY) Jepun JOJUBID 0 18mouI0g AG YoBaiq AUY -juawoaiby Jay10 1o yoseaug

‘gIndsip 2y} 10§ PUCQ IO BAIBSSI
sjenbape ue Buleg se ‘uonelosIp 8|S SI Ul Yepus AQ peuluwLeiep junowe ue ul 'Bupasooid ainyBuo; 1o
10)pa12 8y} Joj puog Alains e 10 SeluoW JapusT ypm sisodep pue Buipesooid ainyepo) 10 JOIPaId B} JO 810U
Uellim JepuaT] seAlb Jojuels) 1o Jemoulog Ji pue Buipsssoid ainyapoy J0 JOUPBID BUY) JO SISBY SY) SI UOIUM WHEJD

8 abed {(penunuoy) £-LSLE-SL1 ON ueoT
ADVOLHONW




0507033025 Page: 9 of 14

UNOFFICIAL COPY

MORTGAGE
Loan No: 115-3151-3 (Continued) Page 9

Sale of the Property. To the extent permitted by applicable law, Berrower and Grantor hereby waives any and
all right to have the Property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or

any part of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid
at any public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten {(10) days before the time of the
sale or disposition. Any sale of the Personal Property may be made in conjunction with any sale of the Real
Property.

Election of ‘Rernedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an-election to make expenditures or to take action to perform an obligation of Grantor under this
Mortgage, after Gr2:ter’s failure to perform, shall not affect Lender’s right to declare a default and exercise its
remedies. Nothing tnanrthis Mortgage or otherwise shall be construed so as to limit or restrict the rights and
remedies available to Lendér following an Event of Default, or in any way to limit or restrict the rights and ability
of Lender to proceed directly acainst Grantor and/or Borrower and/or against any other co-maker, guarantor,
surety or endorser and/oi” 10 proceed against any other collateral directly or indirectly securing the
Indebtedness.

Attorneys’ Fees; Expenses. If Lend:r institutes any suit or action to enforce any of the terms of this Mortgage,
Lender shall be entitled to recover such su:iias the court may adjudge reasonable as attorneys’ fees at trial and
upon any appeal. Whether or not any cutt action is involved, and to the extent not prohibited by law, all
reasonable expenses Lender incurs that in Lencer’s opinion are necessary at any time for the protection of its
interest or the enforcement of its rights shall become @ part of the Indebtedness payable on demand and shall
bear interest at the Note rate from the date of the exnenditure until repaid. Expenses covered by this paragraph
include, without limitation, however subject to any lirits under applicable law, Lender's attorneys’ fees and
Lender's legal expenses, whether or not there is a iaweuit, including attorneys’ fees and expenses for
bankruptcy proceedings (including efforts to modify or vacatz =y automatic stay or injunction), appeals, and
any anticipated post-judgment collection services, the cost nf-searching records, obtaining title reports
(including foreclosure reports), surveyors’ reports, and appraisa' fees and title insurance, to the extent
permitted by applicable law. Grantor also will pay any court costs, in addiuon to all other sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, including witlioii limitation any notice of default
and any notice of sale shall be given in writing, and shall be effective when' uictually delivered, when actually
received by telefacsimile {(unless otherwise required by law}, when deposited with a:naiionally recognized overnight
courier, or, if mailed, when deposited in the United States mail, as first class, certified or i2gistered mail postage
prepaid, directed to the addresses shown near the beginning of this Mortgage. All copies-ofivtices of foreclosure
from the holder of any lien which has priority over this Mortgage shall be sent to Lender's acdrzss, as shown near
the beginning of this Mortgage. Any party may change its address for notices under this Mortgitae hy giving formal
written notice to the other parties, specifying that the purpose of the notice is to change the pany's address. For
notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address. Unless
otherwise provided or required by law, if there is more than one Grantor, any notice given by Lender to any Grantor
is deemed to be notice given to all Grantors.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters set forth in this Mortgage. No alteration of or amendment to this
Mortgage shall be effective unless given in writing and signed by the party or parties sought to be charged or
bound by the alteration or amendment.

Annual Reports. If the Property is used for purposes other than Grantor's residence, Grantor shall furnish to
Lender, upon request, a certified statement of net operating income received from the Property during Grantor's
previous fiscal year in such form and detail as Lender shall require. “Net operating income" shall mean all cash
receipts from the Property less all cash expenditures made in connection with the operation of the Property.
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thereby warrants that it possesses full power and authority to execute this instrument). It is expressly
understood and agreed that with the exception of the foregoing warranty, notwithstanding anything to the
contrary contained herein, that each and all of the warranties, indemnities, representations, covenants,
undertakings, and agreements made in this Mortgage on the part of Grantor, while in form purporting to be the
warranties, indemnities, representations, covenants, undertakings, and agreements of Grantor, are
nevertheless each and every one of them made and intended not as personal warranties, indemnities,
representations, covenants, undertakings, and agreements by Grantor or for the purpose or with the intention of
binding Grantor personally, and nothing in this Mortgage or in the Note shall be construed as creating any
liability on the part of Grantor personally to pay the Note or any interest that may accrue thereon, or any other
Indebtedness runder this Mortgage, or to perform any covenant, undertaking, or agreement, either express or
implied, contaiizd in this Mortgage, all such liability, if any, being expressly waived by Lender and by every
person now or hersafter claiming any right or security under this Mortgage, and that so far as Grantor and its
successors personally are concerned, the legal holder or holders of the Note and the owner or owners of any
Indebtedness shalii jucX solely to the Property for the payment of the Note and Indebtedness, by the
enforcement of the lien crzaiad by this Mortgage in the manner provided in the Note and herein or by action to
enforce the personal liability of any Guarantor or obligor, other than Grantor, on the Note.

MAXIMUM LIEN. At no time shal) the principal amount of Indebtedness secured by the Mortgage, not
including sums advanced to protec’ the security of the Mortgage, exceed $1,105,000.00.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Mortgage. Unless specifically stated to the corirary, all references to dollar amounts shall mean amounts in lawful
money of the United States of America. Words-ard terms used in the singular shall include the plural, and the
plural shall include the singuiar, as the context may reauire. Words and terms not otherwise defined in this
Mortgage shall have the meanings attributed to such teims in the Uniform Commercial Code:

Borrower. The word "Borrower" means any and all persors and entities signing the Note.
Default. The word "Default' means the Default set forth in this Mortgage in the section titled "Default”.

Environmental Laws. The words "Environmental Laws" mazxiany and all state, federal and local statutes,
regulations and ordinances relating to the protection of human health'or the environment, including without
limitation the Comprehensive Environmental Response, Compensation, 2nd Liability Act of 1980, as amended,
42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendmetitc.and Reauthorization Act of 1986,
Pub. L. No. 99-499 ("SARA"), the Hazardous Materials Transportation Act, 45-5.5.C. Section 1801, et seq., the
Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or cther applicable state or federal
laws, rules, or regulations adopted pursuant thereto.

Event of Default. The words “Event of Default" mean any of the events of default set.furti.in this Mortgage in
the events of default section of this Mortgage.

Grantor. The word "Grantor" means Cole Taylor Bank, not personally but as Trustee under that certain Trust
Agreement dated December 23, 1996 and known as trust number 96-7055. The Grantor is the mortgagor
under this Mortgage.

Guaranty. The word "Guaranty" means the guaranty from guarantor, endorser, surety, or accommodation party
to Lender, including without limitation a guaranty of all or part of the Note.

Hazardous Substances. The words "Hazardous Substances" mean materials that, because of their quantity,
concentration or physical, chemical or infectious characteristics, may cause or pose a present or potential

hazard to human health or the environment when improperly used, treated, stored, disposed of, generated,
manufactured, transported or otherwise handled. The words "Hazardous Substances” are used in their very

broadest sense and include without limitation any and all hazardous or toxic substances, materials or waste as
defined by or listed under the Environmental Laws. The term "Hazardous Substances" also includes, without

limitation, petroleum and petroleumn by-products or any fraction thereof and asbestos.

Improvements. The word "Improvements” means all existing and future improvements, buildings, structures,
mobile homes affixed on the Real Property, facifities, additions, replacements and other construction on the
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TRUST ACKNOWLEDGMENT

STATE OF T )
) SS
COUNTY OF __ (00 K )
On this / day of FEB 2 5 2005 . before me, the undersigned Notary

Public, personally appaa:ed

A 'FI’U° BoLE TAYLOR BANK
, and known to me to be lw" authonzec‘f ﬁﬁs?fe‘@%ﬂggent( s) of the trust that executed the Mortgage and
acknowledged the Mortgage to e the free and voluntary act and deed of the trust, by authority set forth in the trust
documents or, by authority of staiute, for the uses and purposes therein mentioned, and on oath stated that he or

shefthey us/a;‘%uthonzed to ;Zet: ‘ortgage and in fact executed the Mortgage on behalf of the trust.
Residing at
Notary Publlc in and for@ of /. L

My commission expires

§ "OPFICIAL SEAL"
§ "OFFICIAL SEAL
UCZRT L KUZMA

: NOTARY FUCLIC UTATE CF ILLINOIS
§ My Commission t-, > T3 0714/2008

LASER PRC Lending. Yer, 5,25.20.003 Copr. Harland Financial Scluliong, Ing, 1897, 2005, Ail Rights Ressrved. - Il cACTLPLGSFG TR-2102 PR6
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1410 PK$935223 EP
STREET ADDRESS: 523 WEST ROOT

CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 20-04-121-018-0000

LEGAL DESCRIPTION:

LOT 56 IN RESUBDIVISION OF BLOCK 6 IN TAYLOR AND KREIGH'S SUEDIVISION OF THE
EAST 1/2 OF tHT NORTHWEST 1/4 OF SECTION 4, TOWNSHIP 38 NORTH, RANGE 14 EAST OF
THE THTRD PRINZTPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.



