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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are’d=fined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain rules rsgarding the usage of words used in this
document are also provided in Section 16.

(A) "Security Instrument" means this document, which is d<tea,December 20,
2004 , together with all Riders to this document.
(B) "Borrower" is

Mark W. Piekos and Kimberly R. Piekos, Husband and !iife, as
Tenants by the Entirety

Borrower is the mortgagor under this Security Instrument.

©) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a seraate
corporation that is acting solely as a nominee for Lender and Lender’s successors and assigas.
MERS is the mortgagee under this Security Instrument. MERS is organized and existing
under the laws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint,
MI 48501-2026, tel. (888) 679-MERS.
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N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of,
or default on, the Loan.
©O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and

interest under the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.)
and its implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a "federally related mortgage loan"
even i the Loan does not qualify as a "federally related mortgage loan" under RESPA.

Q "Successor in Interest of Borrower" means any party that has taken title to the
Property, ‘vbsther or not that party has assumed Borrower’s obligations under the Note and/or
this Security-instmment,

TRANSFER OF RIGHTS IN THE PROPERTY.

This Security Instrurncat secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions and modificatioiis 4f the Note; and (ii) the performance of Borrower’s covenants and
agreements under this Security Inctrument and the Note. For this purpose, Borrower does
hereby mortgage, grant and coivey to MERS (solely as nominee for Lender and Lender’s
successors and assigns) and to the Guczessors and assigns of MERS, the following described
property located in the
County

[Type of Recor ding . urisdiction]
of Cook

[Name of Recording Jurisdiction]
Lot 4 in Block 20 in Dingee's Additiorn o Wilmette in Section 34,

Townghip 42 North, Range™13, East of the Tuird Principal
Meridian, in Cook'County, Illinois.

which currently has the address of
613 Central Ave.,
[Street]
Wilmette , lllinois 60091 ("Property-ditess"):
[City] [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property. and
all easements, appurtenances, and fixtures now or hereafter a part of the property. Ali
replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and
Lender’s successors and assigns) has the right: to exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any action
required of Lender including, but not limited to, releasing and canceling this Security
Instrument.

ILLINOIS -- Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 MV\J IO LW
GMACM - CMS.0012.IL (0001) (Page 3 of 18) Initials: i
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If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be applied
first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
principal (due under the Note shall not extend or postpone the due date, or change the amount, of
the Periogic Payments.

3. _Yuvnds for Escrow Items. Borrower shall pay to Lender on the day Periodic
Payments arc dve under the Note, until the Note is paid in full, a sum (the "Funds") to provide
for payment of amounts due for: (a) taxes and assessments and other items which can attain
priority over this Security Instrument as a lien or encumbrance on the Property; (b) leasehold
payments or ground-icnts on the Property, if any; (c) premiums for any and all insurance
required by Lender under Sectiea 5; and (d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower to Lender in-lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow Items.” At
origination or at any time during tle ferm of the Loan, Lender may require that Community
Association Dues, Fees and Assessments. if any, be escrowed by Borrower, and such dues, fees,
and assessments shall be an Escrow Item. “Forrower shall promptly furnish to Lender all notices
of amounts to be paid under this Section. Borrovier shall pay Lender the Funds for Escrow
Items unless Lender waives Borrower’s obligation 0 pay the Funds for any or all Escrow Items.
Lender may waive Borrower’s obligation to pay to Lzndsr Funds for any or all Escrow Items at
any time. Any such waiver may only be in writing. In tiie 2vent of such waiver, Borrower shall
pay directly, when and where payable, the amounts du: for any Escrow Items for which
payment of Funds has been waived by Lender and, if Lender reoxires, shall furnish to Lender
receipts evidencing such payment within such time period as Leader riay require. Borrower’s
obligation to make such payments and to provide receipts shall for ali ;:urposes be deemed to be
a covenant and agreement contained in this Security Instrument, as tiie‘priase "covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow lItems directly,
pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Itemn, Lender may
exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waived 25 to. any
or all Escrow Items at any time by a notice given in accordance with Section 15 and, ugon such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then regnired
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit
Lender to apply the Funds at the time specified under RESPA, and (b) not to exceed the
maximum amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with Applicable Law.

LOAN NO: 575206701

ILLINOIS -- Single Family - Fannic Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 ‘ W
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(including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency i connection with the review of any flood zone determination resulting from an
objection Ly Borrower.

If Bormwer fails to maintain any of the coverages described above, Lender may obtain
insurance coveraze, at Lender’s option and Borrower’s expense. Lender is under no obligation
to purchase any paiticular type or amount of coverage. Therefore, such coverage shall cover
Lender, but might or’might not protect Borrower, Borrower’s equity in the Property, or the
contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previoudly ipceffect. Borrower acknowledges that the cost of the insurance
coverage so obtained might significantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbursec by Lender under this Section 5 shall become additional debt
of Borrower secured by this Security!In<trument. These amounts shall bear interest at the Note
rate from the date of disbursement and'shull“be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lencer aid renewals of such policies shall be subject
to Lender’s right to disapprove such policies, shaii iclude a standard mortgage clause, and shall
name Lender as mortgagee and/or as an additional 1¢ss payee. Lender shall have the right to
hold the policies and renewal certificates, If Lender requires. Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices: 'f Borrower obtains any form of
insurance coverage, not otherwise required by Lender, for-damage. to, or destruction of, the
Property, such policy shall include a standard mortgage clause and-shall name Lender as
mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to tiie insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrowei. = Uiiless Lender and
Borrower otherwise agree in writing, any insurance proceeds, whether or nottae underlying
insurance was required by Lender, shall be applied to restoration or repair of the Properiy, if the
restoration or repair is economically feasible and Lender’s security is not lessened. Durjug such
repair and restoration period, Lender shall have the right to hold such insurance proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been comgieted
to Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lencer
may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,

LOAN NO: 575206701
ILLINOIS -- Single Family - Fannie Mac/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 i [ iﬂ

GMACM - CMS.0012.1IL (0001) (Page 7 of 18) Initials:




0507302431 Page: 8 of 23

UNOFFICIAL COPY

| pyenug (81 fo 8 2304} (1000) T1'TI00'SID - WOVIND
0'-7 10/1 P10¢ W0 INFWNALSNI WAOINN T2 PP aey i — Ajiwred aj8uis - STONTTIL

ul (UOTBULIOJUT [ELIaTRW Y)im IpuaT apiaold 0) pajie] 10) I9pUAT 01 SIUWMIEIS IO UOHBUWLIOJUL
JjeInooeur 10 ‘Surpes[snu ‘asej] A[EUEW 9AeS juasuod 10 a3papmouy sJamouog UM
10 Iamoliog Jo uondalp oy Je Sunoe senpus 1o suosiad Aue 10 Jamoirog ‘ssadord uorestdde
RO oY) Suunp ‘J1 )nejop ul 9q [[eys Iomoliog ‘uonedddy ueor] s.mourog ‘8
*asned J[qeuosear yons JurAjoads
uono2dsur Jouul ue yons o) Joud I0 JO AWM Ay 1B 90NOU JIMOLIOF dAIS [[eYS IopuY]
*Auadoig oy uo sjuawsAoduwr ay) Jo Jouxul Ay} 10adsur Aeur J9puI] ‘9sNEd J]qRUOSLAI SBY 1
-A11adol7 av) Jo suondadsul pue uodn Sarnua JqeuUOSEAr ayew Aetu Juafe §1 J0 JOpUY]
‘uoneI0Isal 10 1redal yons jo uona[durod sy
10} UONESIO 5, 130110 JO PAA3L[AI 10U 1 1amoxtog ‘Aiadold au) 210131 10 redal 01 JUSOLYNS
10U 2T $P22201d U/3¢UWIPU0I JO J0URINSUL Y] J] “PaIR[duwod s1 y1om 3y3 se sjuatiked ssa1oxd
JO $91138 © ul 10 JuswiArd HSuls e Ul wone10lsal pue siredax 3 J0j spasdold asingsip Aew Iapuy|
‘sasodind yons 10j spaaruid pasealdl sey Iapua Ji Afuo Auadord oy Sumoisar 1o Surredar
10} 9[qisuodsal aq [[eys Iaxo10g ‘Auodoid oy ‘jo Suryer o 10 ‘01 afewrEp YPim UONIPUUOD
ur pred are spaadord UOIBUWGLPUO 10 aoueinsul J] ‘ofeurep IO UONBIOLSIOP JOYUNY PIOAR O}
paSewrep 11 Auadoig oy aredar Apididid.[reys Jamor1og ‘9]qiseaj A[[edrou0dd Jou SI UOIJRIOIS3I
10 1redar jem) ¢ UOINAS 01 JUBNSIDG PAUNUIASP ST M SSS[UM) "UOIIPUOD §)1 O] anp anfea
u1 Sursearoop Jo Sunerouaiop woly Auadord s 1usaaxd o1 Jop1o wr A1adold 9y urejurew [[eys
Iamonrog ‘Auadord sy ur SUIPISAI ST I9MCIIOG-10U 10 JaUlaAy “Auadolg o) UO isem IMUUIOD
10 9eoudep 01 Awadoid ay moje ‘Auadoid ox)-aredwr 10 a3ewep ‘A01sap J0U [[BYS Jomoliog
suoppadsuy ‘{Appdorg IaY) JO UONI0L] PV SOHUBUAUIBI ‘UONAISIAI L
*101U0d
$,19M0LI0g PU0A3q I8 [OIM ISTX SIDUB)SWNOIID FUNBr 541X SSIUN I0 ‘PlAYYIM K]qeuosearun
2q 10U [[Eys JUASUOD YOIym ‘Sunum ur s3aife ISIMINYIO LApUYT SsSo[un ‘Aouednado Jo ep
o1y 19358 Ieaf Juo ISe9] Je 10} 9ouopisal edound s Jomourog se Liadorg o £dnodo 01 anunuod
[[eYs pue juswmnsu] AIINdSS SIY) JO UONNOSXd Y Iaye sAep 0y s douapisal edround
§ Jomo110g se Auadoid ay asn pue ‘ysijqelsa ‘Adnooo [[EYS Jomouog  sLonednddQ ‘9
*anp UAY} JOU JO IAYIYM “JUSWNIISU] AIINOIS SIY) 10 210N 3y Japut predun sjunoure Led
0 10 Auadoig Ay 8101891 10 Iredal 01 1ayid spasdold soweInsur syl asn Av Jepua] Auadold
ay jo a8e1sA0d o) 0y apqeordde are syySu yons se rejosur ‘Auadord oy Sunanod sadrjod
aoueinsul e 1apun (1amorrog Aq pred swnnuayd pauresun jo pungar Aue o3 4uSo oY) uey
19130) sIySU 8, Jomo1rog Jo 19y10 Aue (Q) pue ‘JuIWnnsu] A1Lndag 1) 1o 0N oY) Jopun: predun
SIUNOUTE 3Y) PIIVXA 0} 10U Junoure ue uf spasoord souernsur ue 03 sy s Jamoriog (B) sonua]
0} sugisse AqoIoy JomOLIOg ‘9SIMIIIO JO 7g UOnoeS Jopun Auadord ay) saanboe opus ji
10 ‘JUAA IS U] "UdAIS ST 9o110U 21 uAYm u1Faq [{im potrad Aep-Qg SYL WIEId Y) PSS pue
9181030U APW JOPUYT USY) ‘WIB[I B S[113S 01 PAIAJJO SBY JOLLIED JURINSUL S} 18Y) JOPUST WOl)
2on0u 0] sAep (¢ WIYNMm puodsal 10U SIOp IOMOII0g J SI9YEW PIJe[dl pUE WIE]D 2dURINSU
J1qeqear Aue a11as pue alenofau ‘o Aew Japuy] ‘Auadord ayl suopueqe Jamoluoq I
*Z Uo1123g Ut 10} papraoid 1apio ayy ur parjdde aq [Teys spasoord souRINSUT YoNg “IomolIog
0) pred ‘Aue J1 ‘SSa0X%0 Y Im ‘AP UYL 10U IO JAIAUYM “JUNWNISU] AIINDAS ST £Q PaInodas
swms 2y 03 pardde aq [Teys spaadord soueINSUL AY) ‘PIUISSI] 3q P[NOM AJLINDIS §,IIPUYT 10
31q1s8a] A[[ROTIOUOI3 JoU ST J1edaI 10 UOIIBI0ISAI 3y} J] "Jamol1og Jo uopeSi[qo a[0s 3l aq [[eys
pue spasdoad ouernsur 9yl Jo o pred aq jou [[eys Jomoirog AqQ pautelal ‘sarired pIry) IOYO0 10




0507302431 Page: 90f 23

UNOEFICIAL COPY

connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower’s occupancy of the Property as Borrower’s principal
residence.

9, Protection of Lender’s Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender’s
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has
abandor¢d thie Property, then Lender may do and pay for whatever is reasonable or appropriate
to protect J.énder’s interest in the Property and rights under this Security Instrument, including
protecting aid/or assessing the value of the Property, and securing and/or repairing the
Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a
lien which has prierio-over this Security Instrument; (b) appearing in court; and (c) paying
reasonable attorneys’ fess 7o protect its interest in the Property and/or rights under this Security
Instrument, including its"secured position in a bankruptcy proceeding. Securing the Property
includes, but is not limited to. <r*ering the Property to make repairs, change locks, replace or
board up doors and windows, drzin water from pipes, eliminate building or other code
violations or dangerous conditions, and have utilities turned on or off. Although Lender may
take action under this Section 9, Lencer Joes not have to do so and is not under any duty or
obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under’ this Section 9 shall become additional debt of
Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate
from the date of disbursement and shall be payable, with such interest, upon notice from Lender
to Borrower requesting payment.

If this Security Instrument is on a leasehold, Boriover shall comply with all the
provisions of the lease. If Borrower acquires fee title to the Pioperty;.the leasehold and the fee
title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurdice as a condition of
making the Loan, Borrower shall pay the premiums required to maintain the visrtgage Insurance
in effect. If, for any reason, the Mortgage Insurance coverage required by L.nder ceases to be
available from the mortgage insurer that previously provided such insurance and Borrower was
required to make separately designated payments toward the premiums for Mortgage insvrance,
Borrower shall pay the premiums required to obtain coverage substantially equivaien. i the
Mortgage Insurance previously in effect, at a cost substantially equivalent to the cust”to
Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage instret
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available,
Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain
these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the
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If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender’s
security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender’s satisfaction, provided that such
inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
on sucl Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender’s sccority would be lessened, the Miscellaneous Proceeds shall be applied to the sums
secured by ‘his Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Swuch 2Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the eveursof a total taking, destruction, or loss in value of the Property, the
Miscellaneous Proceess sshall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partialiaking, destruction, or loss in value of the Property in which
the fair market value of the Propert;-immediately before the partial taking, destruction, or loss
in value is equal to or greater tha) the amount of the sums secured by this Security Instrument
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums sectres by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount
of the sums secured immediately before the parial taking, destruction, or loss in value divided
by (b) the fair market value of the Property immeaiziel before the partial taking, destruction, or
loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or 20s¢ in value of the Property in which
the fair market value of the Property immediately before tne purtial taking, destruction, or loss
in value is less than the amount of the sums secured imuicdiately-before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Scczrity Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower
that the Opposing Party (as defined in the next sentence) offers to make an award to settle a
claim for damages, Borrower fails to respond to Lender within 30 days after the da‘e th= notice
is given, Lender is authorized to collect and apply the Miscellaneous Proceeas—citier. to
restoration or repair of the Property or to the sums secured by this Security Instrument, wnsiher
or not then due. "Opposing Party” means the third party that owes Borrower Miscellan=ous
Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous
Proceeds.
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14. Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower’s default, for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument, including, but not limited to, attorneys’ fees,
property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection
with tlio.10an exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount pccéssary to reduce the charge to the permitted limit; and (b) any sums already collected
from Borrcwer-which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make tpiz refund by reducing the principal owed under the Note or by making a direct
payment to Borrewer.. If a refund reduces principal, the reduction will be treated as a partial
prepayment without 2ity prepayment charge (whether or not a prepayment charge is provided for
under the Note). Bairower’s acceptance of any such refund made by direct payment to
Borrower will constitute a ‘waivacof any right of action Borrower might have arising out of such
overcharge.

15. Notices. All Notices given by Borrower or Lender in connection with this
Security Instrument must be in writir.g. Any notice to Borrower in connection with this Security
Instrument shall be deemed to have been zjven to Borrower when mailed by first class mail or
when actually delivered to Borrower’s notic2 address if sent by other means. Notice to any one
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Propercy )Address unless Borrower has designated a
substitute notice address by notice to Lender. Borrower shall promptly notify Lender of
Borrower’s change of address. If Lender specifies a procecure for reporting Borrower’s change
of address, then Borrower shall only report a change of address through that specified
procedure. There may be only one designated notice addicss under. this Security Instrument at
any one time. Any notice to Lender shall be given by delivering i, or by mailing it by first
class mail to Lender’s address stated herein unless Lender has desigiiated another address by
notice to Borrower. Any notice in connection with this Security Instruineat shall not be deemed
to have been given to Lender until actually received by Lender. If any nofice required by this
Security Instrument is also required under Applicable Law, the Applicable Lav/ requirement will
satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security-Incinrment
shall be governed by federal law and the law of the jurisdiction in which the Property 1s/iocated.
All rights and obligations contained in this Security Instrument are subject to any require.nents
and limitations of Applicable Law, Applicable Law might explicitly or implicitly allow :he
parties to agree by contract or it might be silent, but such silence shall not be construed as a
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this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
partial interest in the Note (together with this Security Instrument) can be sold one or more
times without prior notice to Borrower. A sale might result in a change in the entity (known as
the "Loan Servicer") that collects Periodic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer
unrelzicd 1o a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given writien notice of the change which will state the name and address of the new Loan
Servicer, the address to which payments should be made and any other information RESPA
requires in connzetion with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligations <o Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Servies, and are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

Neither Borrower noi Lepder may commence, join, or be joined to any judicial action
(as either an individual litigant or the member of a class) that arises from the other party’s
actions pursuant to this Security Instrunzent or that alleges that the other party has breached any
provision of, or any duty owed by reason.of, this Security Instrument, until such Borrower or
Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and affcrdea the other party hereto a reasonable period
after the giving of such notice to take corrective aciion. If Applicable Law provides a time
period which must elapse before certain action can be-aken, that time period will be deemed to
be reasonable for purposes of this paragraph. The notice0f acceleration and opportunity to cure
given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower
pursuant to Section 18 shall be deemed to satisfy the notice-and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a>*Hazardous Substances”
are those substances defined as toxic or hazardous substances, polluiamis, or wastes by
Environmental Law and the following substances: gasoline, kerosene, othcr tlainmable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, mate:ials containing
asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" rean: federal
laws and laws of the jurisdiction where the Property is located that relate to healil,“siiety or
environmental protection; (c) "Environmental Cleanup" includes any response action, rémedial
action, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or (c)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that

LOAN NO: 575206701
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collateral. This insurance may, but need not, protect Borrower’s interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against
Borrower in connection with the collateral. Borrower may later cancel any insurance purchased
by Lender, but only after providing Lender with evidence that Borrower has obtained insurance
as required by Borrower’s and Lender's agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance
may be added to Borrower’s total outstanding balance or obligation. The costs of the insurance
may bz mcre than the cost of insurance Borrower may be able to obtain on its own

BY_SIGNING BELOW, Borrower accepts and agrees to the terms and covenants

contained in.<nis-Security Instrument and in any Rider executed by Borrower and recorded with
it.

\ (Seal)
Mark Vt . Pieko:s -Borrower

. f Uy .

Kimbéj{ ;y R. PlekOi) / O -Borrower

— (Seal)
-Borrower

e (Seal)
“orTOWer

LOAN NO: 575206701
Witnesses:

ILLINOIS - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
GMACM - CMS.0012.IL (0001) (Page 17 of 18)
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FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published In The Wall Street Journal) - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 20th day of
December , 2004 , and 1is incorporated into and shall be
deemed to 2inend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrument”) o1 vhe same date given by the undersigned ("Borrower") to secure Borrower’s
Fixed/Adjustabie/ilate Note (the "Note") to

GMAC Mortgage Corporation
("Lender") of the same J2te and covering the property described in the Security Instrument and
located at:
613 Central Ave.
Wilmette, IL 60091
{Property Address]

THE NOTE PROVIDES FOR % CHANGE IN BORROWER’S FIXED
INTEREST RATE TO AN ADJUSTABLE INTEREST RATE. THE
NOTE LIMITS THE AMOUNT _ RORROWER’S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in
the Security Instrument, Borrower and Lender further covenant ans ag:ee as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CEANGES

The Note provides for an initial fixed interest rate of 5375 %.
The Note also provides for a change in the initial fixed rate to an adjustaole interest rate, as
follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHAN(GLS

(A) Change Dates

The initial fixed interest rate I will pay will change to an adjustable interest rate on the
first day of January , 2015 , and the adjustable interest rate I will pay
many change on that day every 12th month thereafter. The date on which my initial fixed
interest rate changes to an adjustable interest rate, and each date on which my adjustable interest
rate could change, is called a "Change Date."

LOAN NO: 575206701

MULTISTATE FIXED/ADJUSTABLE RATE RIDER
WSJ One-Year LIBOR Ssingle Family - Fannie Mae
UNIFORM INSTRUMENT Form 3187 6/01

(Page 1 of 5) 277881115 W \W
GMACM-CRM.1380 (0204) Initials:
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower’s initial fixed interest rate changes to an adjustable interest rate
under the terms stated in Section A above, Uniform Covenant 18 of the Security Instrument
shall rear! as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, "Luterest in the Property” means any legal or beneficial interest in the Property,
including, but'ne. limited to, those beneficial interests transferred in a bond for deed, contract
for deed, installn:eti. 2ales contract or escrow agreement, the intent of which is the transfer of
title by Borrower at ‘a futrre date to a purchaser.

If all or any part cf the Property or any Interest in the Property is sold or transferred
(or if Borrower is not a nawral person and a beneficial interest in Borrower is sold or
transferred) without Lender’s pricr wiitten consent, Lender may require immediate payment in
full of all sums secured by this Securiiy 'nstrument. However, this option shall not be exercised
by Lender if such exercise is prohibited Ly /irplicable Law.

If Lender exercises this option, Lender shal! give Borrower notice of acceleration. The
notice shall provide a period of not less than 5)-days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior ‘to”th= expiration of this period, Lender
may invoke any remedies permitted by this Security Instrumeat /without further notice or demand
on Borrower.

2. When Borrower’s initial fixed interest rate changes to -aradjustable interest rate
under the terms stated in Section A above, Uniform Covenant 18 ot ih< Sccurity Instrument
described in Section Bl above shall then cease to be in effect, and the pro;/isions of Uniform
Covenant 18 of the Security Instrument shall be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As uscd in this
Section 18, "Interest in the Property" means any legal or beneficial interest in the Proporty,
including, but not limited to, those beneficial interests transferred in a bond for deed, corrract
for deed, installment sales contract or escrow agreement, the intent of which is the transfer of
title by Borrower at a future date to a purchaser.

LOAN NO: 575206701
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Fixed/Adjustable Rate Rider.

i (Seal)
Mark\ W. Piekos -Borrower

s Mol Q

A2 X (Seal)

Klmbez’(.j R. Plek({) -Borrower

A (Seal)
-Borrower

(Seal)
-Borrower

LOAN NO: 575206701

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One Year LIBOR -- Single Family - Fannie Mae
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